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ANSOUTH  BANK OF ALABAMA — oo = >
R A7 WANY REFERENCE HEREIN TO AMSOUTH BANK OF ALABAMA
STATE OF ALABAMA } SHALL BE DEEMED TO REFER TO AMSOUTH BARK"
COMNTY) |
i U THEBA
ADWNCE
; MORTGAGE
; (Construction Loans)
ﬁumwmmﬁmn-mwwmmlmmm 3RD  dwo SEPTEMBER 19 97  tyedbetween A. LESTER B Ic, JR.,
}/B/A NINE ACRE DEVELOPMENT _ (hereinatiar cakad the “Morigagor, . sdcress 1
l|909 FOREST KNOLL-DRIVE, HOOVER, AL 35244 and AmSouth Bank of Alsbama (hereinafter called the *Morigngee ), whose addness
s 1908 STH AVEy NORTH, BIRMINGHAM, AL 35203 , Atienion: Construction Logh Divieion.
hmwnummumwnmwnmwmu TWO HUNDRED TEN THOUSAND SEVEN HUNDRED
IFTY AND NO/100THS—=—=——= S e —————————— e o e —— dotlars $2)0,750.00
as by & proméssory Rote {he "Note”) of even dafie harewth, which note beers inkeres! as proviied erein nd is payaiie a5 5 rth theree: and
fEREAS. this is 2 FUTURE ADVANCE MORTGAGE and the Note evidences a consiruction ioan fhe *Loan”), the procsecis of which are 1o be acvanced by the Morigages 10 the Morigagor pLrsuant 1o a
ction foan agreement of even date herawith the *Construction Loan Agreement’), and. in agdiicrn 1o the indebiedness svidenced by the Nole, this morigage shal aiso scure all Gihar ISDIScess.
mmmmmmwmmw.mmmummm
REAS, the Mortgagor, in order 10 secure the Nole, and in order 10 Induce the Morigagee 1o axtand credit 10 e Marigagor under the Construcion Loan Agreement on e sirengin of the secunty

mmmmhmmmummwuuwumﬂhﬁw.mwmmwmmmméuaw.

Mj:w. . THEREFORE, in considaration of the premises, the Morigagor hereby agrees with the Morigagse as iollows: g9s10/ 199 CTIFIED
L OEBT AND GRANTING CLALISES .12 AM CE o aBaTE
SECT{UH1.u1.Mmmumhmmﬂmhmuhmmmmwﬁu COUNTY JUTEE“F? 20
. {a) the payment of the indabledness evidentad by thé Nows, and imerest Ihverson #id any and svary sdension, rerewal 3 WD 331,

5 (&) & ciher incabledness, obigations and Eabiltties of tha Mongager 10 the Morkaages of avery kind and description whisosver, arising dimmlly between he Morigagor and the Morigagee or Acquired
33 3 parscipation or as colaeral securtty from another by e Morigagas, direct or indiesct, abagiute or coringent, due or 10 BECOMS duk, Waw axisting or hersafier inCurTed, CONTACISY O TSIy,

or several, Squidated or uniquidatsd, regardises of how thay ariss or Dy whal agreement dr ey may be svidenced or whedher they ans evidenced by agresment or Insirument, snd whether
i &% maker. endorser, SUrety, GUATANtD!, Member Of & Dartnarship, Syndicatiy, joint verturs, or olher Qroup, or otharwise, and any &nd all stdensions, renewals and moddcabons of any o
same, and

i<} the campaance with all ol the stipulslions, cowenints, agreaments, reprasentations, wamantiss and condiions containad in this morigage.

SECTION 1.02. Granting Clauses. As securlty for the payment of the Debi the Morigagor does herety grant, bargain, aell and convey Unio the Morigagee, its SLCCBSSONS arxd assions. the property and nierests
mnmqertrmmdhhm&mmmmtﬂ.mmmmmunwnmmnmmmmﬂm
~ fa) The real estate described on Extibit A attached hermio and made & part hereo! (the *Rasl Estate™) and all improvemants, structunes, bulkdings and fidures now or hersafier situsiad thereon fthe
"Imnprovenments .
- {b) A permits, sasements, lconses, rights-ol-waty, coniracts, priviages, Immunities, lenemant and haredtaments now or henailr pErtaining 10 or sfecting the Peal Extate or the inprovements

ic} (i) Al lsasas, writhen or oral, and all agrsements for use or Docupancy of any partion of the Feal Estate, 1he improvements or iy of 1he Personal Property describad below with respect 10 whch
the Mortgagor is the lessdr, including any and 8l exaensions and renewais of said leasse and agreamenty and ary and alt further jeases or agreenmants. now exisiing or herssfier made. NOUdNg
Subsas8s thereunder, Upon or covenng thir use or acaupancy of all or any part of the Real Estale or the improvemnenis, all such lsases. subleases, agresments and lenancias hersiolre
ménboned bang harsinger colectvety refemed 0 as the "Leases”
(i) any and &l guaranties of the lessed’s and any sublesses's performance under any of the Laases:

(W} the immediate and conlinuing right to collec! and receive &k Of the rnts, income, recaipts. revenues, issues and profits now due o which may become due or 10 which the MoNGaQOr may now
O shall heradiier (ncluding durng the peniod of redempiion, if any) bacome sniiied of mdy demand or ciaim, arising or asuing iram. or out of the Laases or from or oul of the Fleal Estate or any of
1he: Improvernents, o any parn iheredt, logather with any and all rights and clairmy of any kind thal the Morigagor may e ageingt any such iasses Lnder thes Leases or against any sLolenants or
cocupans of thie Real Estate or any of the improvemants, a such moneys, rights and claims in this pansgyraph described being hereinafiar relamed 10 as the “Rants™; and

(v} any award, cvidend or oher parymant macie heraafier io the Maorkgagor in any court procadure ivolving any of the issaees under the Laases in any bankrnupicy, NSoency of FeonErEzRon
proceedngs i &ty Sake Or lederal courl and any and all psyments made by lessees in Jeu of renL The Morigagor hereby appoints the Morigages 2t the Morigagors rmevocable aomey 1 fact fo
appear in any Action sndior 1o collect any such sward, dividend or other payment.

- {d) A buikding misheriaid, BoupDment, Thaures, DO, AOPArEIUE and RENOS of Sy kind or CHAracier now ownid or haraafer acouired by tha Morgacor ty The purpase of, o usad of LR 1 ONMCEON
with, ihe: Improvermerts, wherivie 1he same may b locsted, nckiding, without imitation, all lumibér and lumbar products, bricies, stones, bulking blocks, sand. cement, rooing maleneis, part, G,
appbances. electncal and Qs aquipment and appiances. SIoves, reirigeesions, cishwashers, NOL waler hesiers, Qerbage GISOOSErs, trash DOMDACION, OtYer SODEANCES, CIFPALS. TUGH, WINCIOW FEENTIEME.
hgiing fiures, Des, piping. tecoratve fodures. and al other bullding mserias, aquipment ard fodures of every kind and ChAMRCISr USad O LBeR in COMBCEON with T8 IMDrovemMents.

@) Ay and ali other real or personal property of every kind and nature from time i time henaafter iy delivery or by writing of any kind comayad, moriganed, phedged, assignad or ranalemed 10
Mortgages, or in which tha Morigagee is granted a security imerest, as and for addifonal security hereunder by the Morigagor, or by anyone on bishalf of, or with the wrtien consent of, the Marigeor

wuf'maprmwmmhprmdmudhmm&mmmmm.mmmumsuim1.mnmmmmmmmw‘nnperw-.u
property described in Granting Clause (d) of ihis Section 1.02 and all other personal property covered by $his marigage is hersin somatimes colleciivaly called the "Parsonal Properly’ |

SUBJECT, HOWEVER, 1o the hena, gasamsrts, nights-of-waty and other encumbrances described on Exhibit B harato {"Permitted Encumbrances”).
Tohave and 10 hod the Propsrty unio the Mortgagee, S successors and Assiors lonover,

B ¥. REPRESENTATIONS AND WARRANTIES
Tha Morigagor représsénts and warmanis 10 the Morigages that

SECTION 2.01. Warrsnties of Tils. {a) The Morigagor is iawfully saizad in iee simple of the Real Estals and & the [awhu owner of. and has good iite 10, the Parsonal Property, Improvirments and ofr Brakinty
and has & good right 10 88l and corvey tha Property aa aioresaid, (b) the Property is free of al txxse, assesements, bena, charges, securily imenteit, aeiJhonts and sncumbrances. {Sctvely. “Liers’) Riher
than Permidlec Encumbrances|. and (c) the Morigagor wil warrant and fonsver dedend the it 1o the Propernty urto tha Morigages against the imwil Maim 26 8} persons.

secmﬂz.mnmmuuum‘rhnWmmmhmmwmmmmmmmwummﬂmmm.mumman
mterest therein, (b) the Leases are Nt in defsul {on the pan of the Morigagor or the leseses):(c) the Morigagor has not previousty sold, assigned. transiemad, rmorigaged or gledged the Leases or 1 MW &
no Rents or deposits heve been coCiad in acvanos O waived, released, set-off, dchal(sd or compromised; and {8) no Lisase is in wdstence on the dise of this mongage mcceot as harslolore dackisid in
WITting 10 the Morigages.
H. COVENANTS AND AGREEMENTS OF NORTGAGOR
The Mortgagor covenanty and igrees with tha Morigagee as folows:

SECTION 2.01. Maintenancs of Lisn Priority. The Morigagor shall taie sk seps necessary to preserve and protect the veskcity and priority of the kene Dh, security inberssts in, and assignment of. th Proparty
cramied harely. The Morigagor shill smeculte. acinowiede and delver such addiional instruments as the Morigages may Geem Necessiry in order 10 présirve, protect, CONINUE, dend o MM T hehs.
Secirity nerssts and assignments Cradied heraty as fiest kens on, security iNterests in, and assignments of, the Property, axosnt a8 othenvise parmitied under the serma of this morigage. All CoStS and SQEnEes
meUTEd in Connaction with thik Sretschon, pressrvetion, contnuation, exiension or maintainiy) of the iena, sacurity infenasts and assignments herety crasied shalt be paid by the Mortgagor.

SECTION 2.02. Liens and insurance. For the purposs of further securing the payment of the Debt, the Morigagor agress 1o: {2) pay af woes. assessments, and other Liens Lakiag pnomty Gver Bvs morgege.
and i gefaut s made in the pement of tha Liens. o any part thereol, the Morigagee, at it option, may pay the came, (b) keep the Property contnuously inSured, in SuCh MANNer and with SUCH COMPANes as
may be sanstactory to the Morigages, against ioas by food {H the Property is located in @ fiood-prone arsa), fire, windstorm, vandalism and maiicious mischiel and other penis usually coversc By & g NEURSNce
pohicy with standard sxfsnided cowrige endorsement, with loss, § any, payatie (pursuart to oss payabie clauses in form and conterd satistactory 0 the Mortgagee! 1o the Morigages. & iis Interests May arpear
sublec] 1 the rights of tha holders OF ary prior mortgages. Such insurance shall be in sn amount at least aqual 1 the full nsursble valus of the Personal Property and Improvenents niess the Morgagee agrees
In witihg Ihat such insutBnce may be I 2 essr &mount The orginal insurance policy and all replacements therelor, shall be delivared 1o, and held ty:. the Morigages unlil the Debi i pad in full. The ofgnal
nsurafion poicy and all replacements therwior mus! PROVOS That ey may not De canceied without tha insurer's giving &t least Mfieen days’ prior writtan notica of suth cancaliation 1o the Martgagee:

sscrpn1nmﬂmmmmmwmmmmwmw.ummuuwunmmmmmum_m
now of hereafter in sHiect which ingures the Property, or any part thereol (including without imitation the Personal Property and Improvements, or any pari thersof) logether with all Tight, title and irerest of the
Morigagor in and 1o sech end every such poicy, including, but not imitad 1o, all the Morgagor's righl, titks antSrtermst In and 10 any premiums paid on each sucth policy, including all rights 1o reeln premwms § the
Mortpagor faks to ket (he Property insured as specified above, then, st the election of the Mortgagee and without notcs 1o any person, the Morigages may, bul shal not be cbikgaied 1o, nsure the Propary b s
full insprabie valus (or Tor such lesser amount as the Morijagee may wish) againat such risks of 085 g ki its own benefit, The proceeds rom such EURNCE (8RS the costs Of coiecting the same), if collected
awuammmnmmunﬁﬂmdnwmpmmwmmmmmmmwnmmmmmmmuw
and o nepiie Or FCOrtnCt the improveinents. AN amourts spent by the Moripages for insursnce or for the payment of Uens shal bacome & detx oue by the Morgagor (0 the Morigages mnd B once payabie.
withoul JeMmand wpon. of Nt 1. e Mongago:, and shall be sacured by this monigage, and shall baar rlerest of the rate of interest et lorth in the note, Or such \eesar rate of inferest e shall then be the
mEormim amourt pariritted By bew, from the date of pEyYMent by the Morigages unti paid by the Martgagor, . -

| Y - e FTEY

o 13537 -29108

Incst



Ha.m.mmufmmmmmmmmummmmummwummmm.mWWMHH
mrwmrﬁn.wmmmﬂﬁhmmmmmmmﬂdmmmw[MWWH]MWMWHMWHHH
mc-rpa-,mnt.lhamehem-_.rusmmmwwwwmﬂpamns,mm&mw.mmmmmmmm.mﬂymmmmww
mmprmuamumuumwumurammm.{b}mamﬁmmmmwMu{:}wNMMuMhmmmﬁm.sl.mnnm
rigits mmmwmmalumhmmwmmmmmmmnmm.mmmmmmnmwmamm

rmumhgrmﬂm'm}mwmummmobtairwmmmmw%mmm.mmmmummnmmewMum

H:!.ni.wm:hwpr:ﬂm.ﬂﬂwﬂgmlumwoﬂweﬁmmmwﬂlMwmmmmwmlumwmm.mmﬂmm
mlmwmmminmmmmmWwa.memm.meumawsm1mﬂnﬁwmarrme
inspa-:iaﬁb-,rMm;;agoe'uamrmts.ampb,vaes.anamscrhdaperdemm.mwm.WMWMwﬂmmmmwnmwmm

Hs.unmumdumumwmmmmmmwmat{mmmwummmmummmmmwmmmmwm
arvy o :Mnuhh'tgagormang.riamu'.{b}mbmatmwiunwNWMMMHWWWMMM1mﬂNM:{mmmmﬂnnm“mm
Lam{upmraql.lamI:-,rlharlulunuagﬂe.mthenarmnndmWﬂmwmumMmmw}wMﬂmedmw.rﬂuongremme
; 'hea.man,racumnrpmcaen'trlghmmmmwemayappw:{d}nutmumle::twHmﬁhrawmddmmmummnmm.um.nm.mwurm
; wumwﬁmdhﬁm:{a}mm.mnptmma.mmnmﬂmumwmdﬂwLam:[ﬂru:mcﬁ.MnrmamLam.
’ 1Mpmrm*mlanmmdtmumml-;;llnulrmmMmaﬂﬂﬂmimﬁwL&m;:mwmﬁmmmwwmdwm.mmwmmamﬂ
.mmmmmwﬁmmwmmmmmmwmwmzmmmmmwmwmwmmmmw.
mmentmaynemmrumorang.rmmmmwmmmmmmmw;mmmmmmwmmumwuwutmmwm

SE ﬂHlm.sm.mewm.mmﬂmrﬂngwuﬂuprmﬂfmrruwnrmeﬂnte.Hh%%mmlmmwmw.uwmw.um.m.
nrtrmuimacl,w#mtmW!Wmﬂmm.nrﬂhﬁaaEslmmmwm.uﬂmnw,uwmmﬂ.mmnmmm.r'rmgaqanr
p anmmmmpmuﬂmﬂhummwﬂmmMclrlqaueﬂ'spriurMHmmment.MWmmmmm{mmmM1mmmmwMﬂﬂHM;m{hJreﬂ-“h!
AVTTE ,aﬁmmmmmmm.mumﬁimanwmumemmmwdmmuamtammmmmmmmtm.
athe suc.hright!bewmdbymHmmmahﬂwmﬁmﬂﬂmmnd!mmmmm&ﬂhw.

Ha.mHlm'dnuleﬂau.Ia]AsusedinMW.MM‘HWEM'Mmmwm.mmm.wm.uﬂmmmﬂmnammaue
- .raummmmm.nuummm.mmm.mummmmmaduwmﬁmmrmumm.mm,mm.wmmmmnw
acn'iaderal‘aﬁ.ruluurrag.mon.MrmmMMMWammmmwmm.mmwmmw.mmum:e.mm
mlmnamn.mmmwmmm.mmwwwmmnmmmmmMWMNWM_MTM
tanc:esGarnrnlAcl.ﬂmcmmNrm.mﬁmwmmm.mthﬁwrammamomwsmmemmﬁmmmﬂmrmiunmﬂuﬁmlumThe
m.mwwmwmmmmmmm.mwWmmmmﬁﬁmwm.mmmmmummmmm
mmspauﬁcmlarmmmnpuwmh.[a:mﬂmwwmwmhmmwmﬁmmmmmmwmw&mmmaﬂm
S10r up-:nmmlimdhmmﬂnﬂaﬂ&mﬂumiiﬂdmthamnstrmlmnfmImmts.m}Manmm.Mmmumhm.Mnmumn
par thaHaalEslata.1-:}mlaammwﬁqdﬂn&mhﬁddﬁmwp;wuuwmmmmmmmmm&mmwmm,wm_ur
mwrmrmmmmimm[d]lheProparhrarl:lEmhﬁgwﬂﬁ%ﬂﬂﬂhﬁuﬂmﬂmwmmmrmnmummﬂmﬂ
req annm..mwmmﬁmmﬂrw{a}mmdmmmmmmwmwmmwmwmwwmmnmwﬂmmw
mmmammwmruiaummwmhw.udwmmmmmmmmmmmmmmmw.umme
MuwsuwmmmHmmmmmmmmmmmummmwma

Efb}ThEWWWﬂwwhiMHWWWMMWMmMHmHm.mstdmuge,dahnandmmmadWMWmmm[n}mmw ot Ay
repri?semabcn.wanwurmmmmmmmparaqaph[ﬂ.{ﬂﬂ‘mW‘sﬁﬂmmemumummmm iy the Morgagors tadure, or the faiure ol the
F-mqeny.tumnwmﬂwm.mmw.mwmammwmmmmwmmmmmmanmmmma

Huymsmmmm.uﬂmmmmmhm.mmmmmmmmmm,mdmm.mwmwmurmmmmwumm

EEqﬂDHS.m.Eum;ﬂhmﬂmmmwmmwfmamstﬂmmatmMIMMW,MIW}MQMMW“NHWW&stalel::urHxal
m.mmmmwmmm.mm.mmmmwmnmwmmmwmmmm.ammdmwmmwmw
peram.memageenw.I:ulsrmlncﬂba:ﬂgﬂdt-::.mmmﬁmumﬂmmwmmammmmm.ﬂmmwhwhﬁbdm
ma.mmwamuwimwmrmwwmmw,wmmuammumn.umm,mmw.mmwmwmm.mmmmmm
tr.amaufmrausathrmhmnm.ummmmmmﬂmmmmwmﬂmmmmhmmmmwwmwmmwww’w

IV. DEFEASANCE, DEFAULT AND REMEDIES
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SECTION 4.02. Rights and Remedies of Mortgages Upon Default
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EXHIBIT "A"

LOT 3801, ACCORDING TO THE SURVEY OF BIRKSHIRE, 38TH ADDITION TO

RIVERCHASE, AS RECORDED IN MAP BOOK 22, PAGE 140, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT PROPERTY DOES NOT CONSTITUTE THE HOMESTEAD OF THE
MORTGAGOR, NOR HIS RESPECTIVE SPOUSE.
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