MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

# 1 99?*EQG?§

|
|
|
| STATE OF ALABAMA
|
|

Shelby - COUNTY
KNOW ALL MEN BY THESE PRESENTS: That whereas Ch e .
Milton K. Ruston and wife, BarbaraA. Ruston
| become justly indebted to REGIONS BANK, Shelby County, Columbiana . Adabama {"Murtgﬂgc:;'l.
Epursuanl to an open-end line of credil for an initial advance of NONE g ]
E | e
i{i —(0- ) Dollars, and for all FUTURE ADVANCES, provided, however, thal the maximum indebtedness at any ane time
hall not exceed Sixty Thousand and no/f100 i
| -~ ‘.
($ 60,000.00 ) Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursvani to the lerms andtonditions of b

‘that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT'), contemporanecusly entered into by and between Mortgagors and Morgagee

herein, the terms and conditions of which are hereby incorporated by reference. |

NOW . THEREFORE, in consideration of the premises and in order {i) 10 secure the paymeni of ail indebledness of Morigagors 10 Morigage

incurred pursuant 10 the EQUITY ASSETLINE AGREEMENT, including, wilthout limitation, the said initial advance and any and all FUTURE
nian:.r renewals or extensions of same, {ii) to secure the payment ol all other

ADVANCES made by Mortgagee pursuani Lo said AGREEMENT, includi
indehiedness, now or hereafter owed, by Mortgagors, or any of them, ta Morigagee, not incurred pursuant to said AGREEMENT, except that Morigagors’

'home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and (it} 1o secure compliance with afl ol the
.stipuiatmm contained in said AGREEMENT and contained herein, the said
Milton K. Ruston and wife, BarbaraA. Ruston

{"*Muorlgagors™) do hereby grant, bargain, sell and convey unto said Mongagee the following described real eslate in

Shelby County, State of Alabama, viz:

Commence at the NE corner of the SW ¢ of the SE § of Section 30, Towmship 21

South, Range 1 East; thence run West along the North line of said §-i for 73.06

feet to the point of beginning; thence continue last described course for 72.94 feet;
thence 48 degrees 36 minutes left rum 480.51 feet to the Northerly right of way of i
Shelby County Highway #28;°' thence 90 degrees 00 minutes left run Southeasterly along
sald right of way for 120.79 feet th the Northerly right of way o0ld Lower Kingdom
Road; thence 20 degrees 33 minutes left run Southeasterly along said right of way for
250.84 feet to a curve to the left; thence 5 degrees 22 minutes left run along the
cord of said curve and right of way for 80.00 feet; thence 106 degrees 40 minutes
left run Northerly 551.07 feet to the point of beginning.

According to survey of Thomas E. Simmons, RLS #12945, dated May 16, 199l.

Situated in Shelby County, Alabama.

This 1is a first wmortgage.

BarbaraA. Ruston and Barbara Annette Ruston are one and the same. |
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| together with all rents and other revenues thereof and all rights, privileges, easements, lenements, interests, improvements and appurtenances thereunto
belonging or in any wise appertaining, including any after-acquired title and easements and all rights, title and interest now or hereafler owned by the
Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric and other heating, highting, ventilaling, air
condilioning, refrigerating and cooking apparatus, ¢levators, plumbing, sprinkling and other equipment and fixlures attached or apperiaining Lo said
premises, all of which (“mortgaged property'”) shalt be deemed realty and conveyed by this mortgage,

T HAVYE AND TO HOLD the same and very part Lhereof The said Mortgages, it suceessars and asiighs Fores

And for the purpose of further (i} securing the payment of all indebledness of Morigagors (o Mortgags wncuired pursaant 1o the TOUTTY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANC TS made by Martgagee puarsuant
to said AGREEMENT, including any renewals or extensions of same, (ii) securing the paymeni of all other indebtedness, now or herealicr owed,

' Morigagors o Mortgagee, not incurred pursuant to said AGREEMENT, except thal Morigagors home shall not secure any suvh other indehtedness
incurred for personal, family, or household purposes, and (i) securing compliance with all of the stipulations vontlained 0 said AGREEMENT and
j vontained herein, the Morigagors covenanl and agree as follows:

|

| . That they are lawfully seized in fee and posscssed of said mortgaged property and have a good right to convey the same as aloresaid, that they
" wilt warrant and farever defend the title againsi the law ful ctaims of al! persons whomsoever, and that said property s free and cear of al! encymbrances,
Leasements and restrictions not herein specifically mentioned.
|

NONE

2. That they will pay all taxes, assessments, or other liens and encumbrances taking priority over this mortgage when imposed legally upon said mortgaged
property and should defaull be made in the payment of same, or any part thereol, said Morigagee may make advances pursuant to the AGREEMENT and secured
. herchy 10 pay the same.

3. Thal they will keep the buildings on said premises continuously ipsured in such amounts, and in such manner as may be satisfactory 1o the
Morigagee against loss by fire and such other hazards as Mortgugee may Specify, with loss, if any, pavable to said Morigagee, and will deposit with
"Mornigagee policies for such insurance and will pay premiums thereio as the same become due. The insurance coverage may be ablained Trom a person of
Morigagors choice, provided, however, Lhat Morigagee reserves the nght to refuse to accepl, for reasonable cause, an insurer offered by Morigagors.
Morigagors shall give immediate notice in writing to Morigagee of any loss or damages 10 said premises caused by any casualty. I Morigagors fail to
keep said property insured as above specified, the Morigagee may insure said property for its insurable value against lass by fire or other hazards for the
henolit of the Mongagee. The proceeds ¢f such insurance shalt be paid by insurer to Moerigagee which 1s hereby granted Tull power to seltle and com-
promise claims under all policies and o demand, receive and receipl for all sums becoming due thereunder; said proceeds, 1l collected, to he credited anthe
Cindebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises as the Mortgagec may elect: all
amounis so expended by said Mertgagee for insurance or for the payment of taxes, assessments or any other prior liens shall hecome a debt due sud
Morigagee additional 1o the indebtedness herein described and at once payable without demand upon or notice to any person, and shall be secured by the
lien of this mongage and shall bear interest al the highest legal rate Trom dale of payment by said Morigagee and, if any achon or inacuon by the Morngagorn
it these respects has adversely affected 1the Mortgagee's securnity hereunder or any right ol the Mortgagee in the mortgaged property then, as the cloction of
the Morigagee and without notice ta any person, the Morngagee may declare the entire indebtedness secured by this mortgage duce and payvable and this
morigage subiject 1o foreclosuse and same may be foreclosed as hereinafter provided.

4. Tolake good care of the mortgaged property above described and nol commii or permit any waste thercon, and to keep the samie repanred amd
all tirmmes 10 maintain the same i as good condition as it now (s, reasonable wear and tear alone excepted.

L. That no delay or failure of the Mortgagee (o exercise any option 10 declare the maturity of any debt secured by thi< martgage shall be taken or
deemed as a waiver of the righl to exercise such option or to declare such forfeiture either as to past or present delault on the par of said Morngagors, and
that the procurement of insurance or payment of taxes by the Morgagee shall not be taken or deemed as a waiver 0f the right o declare the miatunts of the
indehtedness herehy secured by reason af the failure of the Morigagors 1o procure such insurance or (o pay such taxes, it heing agreed that na termis o von
diticens contained in this morgage can be waived, aliered, or changed except as evideneed in writing signed by the Mongagors and by the Murigagee

6. That they will (i) pay and discharge all indebtedness of Mortgagors 10 Mongagee incurred pursuant 1o the said AGREEMENT, aincluding,
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuant 10 said AGREEMENT, ingluding any
renewals ot gxtensions of same, as they shall become due and payable, (1) pay and discharge all other indebledness, whenever incurred, ot Mortigagors, o
any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, as such other indebtedness shall beeome due and payable, and {ni) comply with
all af the sripulations contained in the said AGREEMENT and the stipulations conlained herein.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being commenced for
the foreclosure of this morigage, be entitled as a matter of night to the appointment by any compelent court or tnbunal wilhoutl nolice tooany party, of i
receiver of the rents, issues and profits of said premises, with power 1o lease and contral the said premises and with such other powers as may be deemed
necessary, ahid that a reasonable attormey's fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, 1ssues and profits or ot
al the proceeds of the sale of said mortgaged property,

§. That all covenants and agreements of the Mortgagors herein conlained shall extend 1o and bind their heirs, executors, adminisIratars, successors
and assigns, and that such covenants and agreements and all options, nghts, prvileges and powers herein given, granted or secured 10 the Mortgagee <hall
inute to the benelit of the heirs, successors or assigns of the Morigagee.

B Thal the debt hereby secured shall at once become due and payable and this mortgage subject to Toreclosure as herein provided ar the option of
the holder hereof when and iF any statement of lien arsing from any action orinaction by the Mortgagorsis filed under the statules of Alabama relating o
liens of mechanics and materialmen, withoul regard 1o Lthe form and contents of such stalement and wilthout regard to the existence or nongxistence of the
debt ur any part thereof, or of the lien on which such statement is based.

10, Encumbrance or Transfer of the Property. That they will not sell or transfer the mongaged property, and that they will not create ot permit to
exist any morigage, encumbrance or ather lien not herein mentioned (except the creation of & purchase money secunty interest in houschold apphiances)
upen the morigaged property, without Mortgagee's prior written consent. 1f Mongagors violale Lthis covenant, Mortgagee may at Mortgagee's ophon,
declare all of the siums securad by this morigage to be immedialely doe and payable,

If Mongugee exercises such option to accelerate, Morigagee shall mail Mertgagoers notice of acceleration. Such notice shall provide a peried of no
less than 30 days from the date the notice 15 mailed within which Mortgagors may pay the sums declared due. If Mortgagors full (o pay such sumes pinee o
the expiration of such period Mongagee may, without further notce or demand on Morgagors, invoke any remedies permined hereunder.

Page Two

L]

T -

= = L
" N = arewer il —_———_

R
s
b Wl e e —

=
- e, ——————_———_—

P ke ——— —

o p— e e — e —— ——— ——

—— = Ee— ——

—_— e e m = = e
[

——— =



11. Plural or singuiar words used herein to designate the undersgned Mortgagors shall be construed to refer 10 the maker ar makers of this morigage,
whelher ane of MOre persons of a corporalion.

and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, Lhe satisfuction of prior
iunn:umhran::cs and any other indebtedness owed to the Morigagee by the Mortgagors before the Tull payment of this morigage) as it shall become due and
\payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed to be done according to
the tenor and effect hereof, and the Mortgagee acluaily receives, at the address shown on the Mortgagers’ monthly statement issued in connection with the
AGREEMENT, a writfen request to satisfy this morigage from the Mortgagors and all other persons who have the right (o require the Morigagee to extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should default be made in the payment of the indebied-
'ness hereby secured, including any and alt ADVANCES and FUTURE ADVANCES under 1he AGREEMENT, or any renewals or extensions thereof or
lany part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authory of any of the provisioms of this
!mmrtgag: or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance
'therenn arsing from any action or inaction by the Mortgagors, or should the Mortgagors do or fail 1o do or perform any other act or 1hing, thai constitules
idefault under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, o ny*portion or part of same may nol at
'said date have been paid, with interest thereon, shall a1 once become due and pavable and this mortgage subject to foreclosure at the aption of the Mo
'gagee, nolice of the exercise af such oplion betng hereby expressly waived; and the Mortgagee shall have the right to enter upon and take possession of
ilhﬂ property hercby conveyed and after or without taking such possession to sell the same before the County Courl House door in the county wherein
Ithe property is located, and, if the property is situated in two or more counties, in any such county, Rt public outery-for cash, after firs! giving novice
lof the 1ime. place and terms of such sale by publication onge & week for three conseculive weeks prior (o said sale in some newspaper published in said
County as required under Lhe Code of Alabama 1975, as amended, and upon the payment of the purchase money the Morigagee, or owner of the debt
'and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed 10 the property sold; the
'Mortgagee shall apply the proceeds of said sale: Firsl, to the expense of advertising, selling and conveying, including a reasonable attorney's fee; second,
'10 the payment of any amounts thal may have been expended or that may then be necessary 10 expend in paying insurance, taxes and other encumbrances,
 with interest thereon; 1hird, to the payment in fuli of the principal indebiedness and interest thereon, whether the same shall or shall not have fully maiurcd
at the date of said sale, bul no interest shall be collected beyond the date of sale; and fourth, the balance, if any, to be paid over 10 the saig Morigagors
'y 10 whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of the morigaged property

,at any foreclosure sale hereunder.

i UPON CONDITION, HdWE"Ir"ER, that if the Mortgagors shall weil and truly pay and discharge the indebtedness hercby secured, including any
i

N WITNESS WHEREQF, wWe have hercunto sel our  hand(s) and seal(s) this &th day of Sgpteﬂ;er 19 97

M; M’T\ . {Scal)

Milton K. Ruston

{Scal)

BarbaraA. Bton Morigagoers

‘This instrument was prepared by:

;HAME Donna J. Sclmidt, Real Estate Admin. Officer
"ADDRESS P. O. Box 216
Pelham, Alabama 35124
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Check applicable centificate.

Slate of Alabama

 Shelby . e County

B RESIDENTIAL. Mortgagors and Morigagee herein certify that residential property is conveyed by this mortgage and that the maximum principal
indebtedness to be secured by this mortgage at any one time is ‘60 ,Uﬂ'ﬂ.ﬂﬂ___ ______ upon which the morigage tax ol

$90.00 . _ is paid herewith, as allowed by Alabama Code §40-22-2(1Xb) (1975).
-(IR -
| NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2)(b) (1975}, the Morlgagee of this mortgagee hereby certifies that the amount
of indebtedness presently incurredis . . _ ___ upon which the mortgagetaxol . ___. . __ ..

ix paid herewith and Mortgagee agrees that no additional or subsequent advances will be made under this mortgage unless the mortgage tax on such

advances is paid into 1he appropriate office of the Judge of Probate of ____ e . - . County, Alabama, no later
than each Seplember hereafier or an instrument evidencing such advances is filed for record in the above said office and the recording lee and Lax applicable

Ihereto paid.

Militon K. t TITLE

Bﬂ]’.‘blmh.wm.lﬂtnﬂnrtgugnrﬁ ) | - Mortgapese
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THE STATE OF ALABAMA,
. _Sheldby COUNTY.
L. the underﬂigned e e . a Notary Public in and for said Counly, in said State,
hereby certify that __M1lton K. Rustonm and wife, Barbar A. BRuston B
whose name . BL® signed to the foregoing conveyance and who Bre  known to me, achnowledged belore me on this g
day thai, being informed of the conients of the conveyance, ._EI_!EI o _ . execuled the same voluntarily on the day the wone hears dale. IE
|
| b
| Giiven under my hand and official seal, ihis Ath day of ._ _Septs r 7&-, 97 § _:
| | r
| _ ' -~ Lo
i Notary Publiv E
1: Y COMMISSION EXPIRLS OCT. 25, 1353 i |
! m ——
:IHI STATE OF ALABAMA, :
|
i_ COUNTY.
. L o i _ _ . & Notary Public in and far said County, in said Stare, E
|
'hiereby certify that e e et e e e o -
‘whose name . ... signed to the foregoing conveyanoe and who ~ known to me, acknowledged before me on this |
-day (hal, being infermed of the ¢ontents of the conveyance, _ N o executed the same soluntanly on the day the same henrs date, I '
{iiven under my hand and official seal, this .. . . . dayal 0 . AR I
. |
' j NDI:IT}' Puhlir.,
a—————rri-t ey —— T e —————
THE STATE OOF ALABAMA, ;
o LCOUNTY. !
| e e et et e - _ _ e o .aNotary Pubhic in and for said County, an said State,
hereby cerifythat .. .. et e e e
o e e . e e e e e . corporation, whose name s signed to the
foregoing convenyance, and who is known 1o me, acknowledged belore me on this day that, being informed of the contents of the conveyvance, he, as
such officer and with full anthority, executed the same voluntarily far and as the act of aid corporation.
Given under my hand and official sead, this _____ dayol .. . e .19 . !
| |
Notary Public !
i
o
H Lo
i
g
229072 !
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