5%:1\TE DfﬂLﬁuBAMA ) ALABAMA REAL PROPERTY MORTGAGE This instrumant prepared by:

ot LB (Closad-End Credit) ME%%%TM{%ARD CONSTRUCTION
ﬁﬁ&&éﬂ COUNTY ) , 1 .
PHOENIX FUNDING
100 Chase Park South, Suite 220 2 E 0
! Birmingham, AL 35244
Attn: De Esta Aigner BIRMINGHAM, AL 35210
DATE OF LOAN: __AUGUST 22, 1997DATE FINANCE CHARGE ACCRUAL BEGINS __SEPTEMBER 2 .19 97  LOANNO.
. Mortgwgor(s) {Last name fiest) and addresn: Mortgagee/Narve and addross. Secured indehtadnans:
KNOX, JACKSON JR. AND AMERICAN STANDARD CONSTRUCTION| The princivsl wurm of 4 hls 00.00
. sohed D be p
(WIFE) SANDRA ANNE KHQK COMPANY, INC. monthly p 'e of § -
1804 SURREY TRAIL 2630 QUEENSTOWN ROAD snd one of NA ;
HELENA, AL 35080 BIRMINGHAM, AL 35210 . | popmencing on __ OCTORER 2 .
: 18 with the other payments due on tha
! same day of sach succssding month., Final
| (Tha term "Morigages” shail Includs sny sssignes to | payment |s scheduled to be peid on
chunty: JEFEERSON SH‘-?:LB\i whom this Mortgage 15 assigned.} SEPTEMBER 2 . 2012 .

KNOW ALL MEN BY THESE PREBENTS, THAT: the above-namad Mortgagor({s) have become indebted to Mortgsges far the secured indebtsdnase described above,
an hvidancad by a promissory note or ratall installment contract of evan data harawith {including any renewal of axtension tharsof or any amendmaent or modiication
af tha sama), and the Mortgagoris} snd the Mortgagee dasire that the said indebtadness ba securad as hareinafter set forth,

NOW, & THEREFORE, in consideration of the said indebtedness, and for othar good and valuable conmiderstion, the receipt snd sufficiency of which s hershy

ucj nowladged, snd to sscura the paymant and performance of the secured Indebtednass describad above, sach of the undersigned Mortgagoria} {whethar ona or mors,
he{sinafisr called "Mortgegor™) do harsby grant, bargain, s, and convey unto Mortgagee the following described real proparty iths "pramises”) mituated in
County, Alabama, to-wit: .

p—

LOT 9, ACCORDING TO THE SURVEY OF DEARING DOWNS, 8th ADDITION, AS
RECORDED IN MAP BOOK 10 PAGE 42 IN THE PROBATE OFFICE O SHELBY
COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA., (SEELBY

COUNTY) g‘;}ﬂﬁu

togather with the heriditaments, appurtensnces, sasamants, privilages and licensas therato belonging ar appartaining, and all bulldings, structurss, sguipment, fixtures
nrﬂli other improvements now or hereafter sxisting, arected or Instaled therson.

Mdrtgagor warrants that Mortgagor owns said property in fae simpin and has a good and lawful right to mortgage the sams to Mortgages and that said property is
{res of ancumbrances and sdverss claimae other than the lien for current ad valorem taxes and a mortgage in favor of __REGION (BANK B'RBAM)

{if Porne, B0 state).

TG HAVE AND TO HOLD the above ‘g: d pramises unto Mortgages, ite successors and ameigne, in fes simple, foraver.

For tha e of further sacuring of sald indebtedners, Mortgagor agrees to all taxss or sssassments when legally sod upon said premises

arid, should default be mads In the paymaent of same, Mortigages has the option of paying off the sama for Mortgagor. To turther mecure said indebledness, Mortgagor

agrees 1 keap the hqulnm?n the pramises continuously insured in such amounte, in gtuch manner and with such companies as may be satlsfaciory to Mortgeges
nc

against the loss by fire || so-called axternded coverage|, wind snd such other hazards (including llood ard water dlmu-qa] a3 Morigagee may specily from time
to time, with lows, If any, payable to Mortgages, and wili deposit with Morigages olicies of such insurance ot, at Mortgages s slection, cartiticates thersaf, and will
pay tha premiums therefor a8 the aame become due, » Murtlaagur shall have the right to provide such ineursnce through a policy or policles indapendently oblainad
and paid for by Mortgagor or through an sxiating m:;lh:v. ortgagaa may, for reasonabla cause, rafuse to accept any policy of insurance nhund by Mnrrl,.wnr
Mortgagor shall give immediate notice in writing to Mortgagaa or any jass or damaga to the premisas from any cause whatever, |f Mortgagor falls to keep sakd p a8
ingursd as above specified, Mortgages may insure said premises {but Martgagee is not obligatad to do so) for its insurable value, or the unpaid beiance of the
indebtedness, againat koss by fire, and other hazards for the banatit of Mnrt?ngnr and hhngn’gu or for tha banefit of Mortgagas siona, at Martgages’s alection.
All amounts so axpanded by Mortgagee for taxes, sssassmants, of insuranca shali bacome a debt of Mortgagor to Mortgages, additional to the debt hereby specifically
sacured, shall be coverad by thin Mortgage, shall bear interest from the date of payment by Morigagee at the tama rate as the promissory note secured haraby, and
shall ba at once due and payabha.

UPON CONDITION, HOWEVER, that If Mortgagor pays said indabtedness and reimburses Mortgages for any amounts Mmtqdluu may have sxpanded for taxes,
ass0serments, and insurance and the Interest theraon, than this conveyanca ahali be and bacoms null and void; however, should () default ba made in the payment
of any sum sxpendsd by Mortgages, or in the payment of said indebteadness hereby sacured or any part thereaf or the interast therson remain unpseid at maturity, (i)
tha intarast of Mortgagas i said property bacome sndangerad by reason of the snforcement of any prior lien or encumbrance thereon so as te dndangsr recovery of
tha gebt heraby secured; or {il) .r? statemant of Nan be filed under the statutas of Alabama ralating to the lians of mechanics and matariatimen without regard to tha
axistance or nonexistence of the debt or any part thareof or of tha lian on which such statement is basad, than in any one of mare of said svents, the whole of uald
indsbtednass harsby sscured shall at once bacome dus and ﬂwahh and this Mortgage subject to foraclosura at the option of Mortgages. Mortgagee ahalt ba suthorired
tn 1ake possession of the pramises hereby conveyed and, with or without first taking pessession, after giving notice by publishing once s weok for thrae () consecutive
wanks the description of tha property to ba sold and the time, placs, and tarms of sale in some newspaper published in ssid county and state whars the premises are
lor:ated, 1o asll the same in lots or parcels or en masie as Mortgagee may desm bast in front of tha Courthouse door in said :auntr'at public outcry to the highest
widder for cash and apply tha procesds of aald sale: first, to the expsnse of advertising, selling, and conveying, including a reasonable attorney's fes; sscond, to tha
naymant of any amounts that may have been sxpanded or that may then ba nacessary 16 axpend in paying insurance, taxas, and othar encumbrances, with mieres)
thereon at the same rato as the promissory nota sacursd hereby; third, to the psyment of the sacurad indebtadnass in full, whethar the same shall or shall nol have
fully matured st the date of sald ssie; and fourth, the balance, If any, to be pad over to Mortgagor. The undersignad further agrees that Mortgagee may bid st e
zple and purchase said proparty if the higheat bidder therator as though a stranger harsto, armd the person acting as suctionear at such sala in hareby suthorized and
ampowered to sxecuts & deed to the purchasdr thereof in the nama of Mortgagar by such auctionasr as sgent or attorney-in-lact. |f tha amount financed and secured
by this mortgage exceeds $300.00 and MorTgagea, after defauit, engages an aunrn-ug who I8 not a salsriad smployee of Mortgages 1o enforce of forsclose this
mortgage, Mortgagor will pay Mortgeges a reasanabla attorney’s fea, not to sxcesd 15% of the unpaid debt, and such fes shali ba deaemad s part of tha axpense
Incutred by Mortgagea in anforcing or foreclosing this mortgage, whather such mortgage be through axarciss of tha powar of saie contained harein or through judicisl
procaadings.

Any setate of interast hareln conveyed to Mortgagea or any right or power granted to Mortgages in or by this Mortgage is hersby sxprassiy conveysd and granted

to the heirs, successors, agents, and assigns o rigagae,
IN WITNESS WHEREOF, sach of tha undersigned has heraunto set his or har handis) arvl sp. this the 22nd day ot AUGUST 1897

NOTICE TO BORROWERS: "CAUTION - IT IS IMPORTANT THAT YO NTRACT BEFORE YOU SIGN IT.”

WITNESS:

WITMNESS:

viortgagor
(ALL PERSONS HAVING AN INTEREST IN THE PROPERTY MUST SIGN!

) .

Dél %_.ﬁ Notary Public, hereby certify that JACKSON KNOX, JR. AND SANDRA ANNE KNOX

|t "
whose hamels) _ARE signed to the foregoing conveyanea, and who _ARE known to ma, acknowledgs batore me on this day that, being mformed of
tra contents of tha conveysnce 'IHBE sxecuted the sarme voluntarlly on the day the sarme baars data.

19 97

| 1
1
4

Gwen under my hand and seal of office this 22nd  day ot  AUGUST 7

.
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