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THIS MORTGAGE ("Security {nstrument”) is.given on September 4, 1997, The grantor s Yerry L.

Loveless and Eunice M. Loveless, husband and wife ("Borrowsr™). This Security Instrument Is given to  Flirst
Federal Bank, a Federai Savings Pank, which is organized and existing under the laws of the United States of
America, and whose address 18 23156 Ninth Street, Suite 1, Tuscaloosa, AL 35401 (“Lendw™). Bomower owes
Lender the princlpal sum of One Hundred Eighty Thousand Three Hundred and 00/100 Dolars
(U.5.5180,300.00).  Tnis debt it evidenced by Borrower's note dated the same date a3 this Securlty Instrument ("Note™,
which provides for monthly payments, with the fuil debt, # not paid sarlier, due and pavable on  October 1et, 2027. This
Security Instrument sacures to Lender: (a) the repayment of the debt evidenced by ths Note, with Iinterest, and all renawals,
extensions and mod#ications of the Nowe; (b) the payment of all other sums, with intersst, advanced under paragraph 7 to protect
the securlty of this Security instrument, and (c) the performance of Borower's covenanis and agresmanis under this Securlty
Instrument and the Note. For this purpose, Borower does hereby mortgage, grant and convey to Lender and Lender's sucCessors
and assigng, with powar of sale, the following described property kocated in - Shelby  County, Alabama.

Lot 741, according to the Map and Survey of Eagie Point, 7th Sector, as recorded In Map

Book 20, Page 18, in the Office of the Judge of Probate of Shelby County, Alabama.

. !
The mortgage loan proceeds have been applied toward the purchase price of the above
deacribed real property conveyed to the Mortgagor(s) simultanecusly herewith.

which has the address of 6118 Eagle Point Circie, Birmingham, Alabama 35242.
("Property Address”)

TO HAVE AND TO HOLD this property unte Lender and Lender's successors and assigns, foraver, together with all the
improvemeants now or hereafter erected on the property, and all easemants, appurtenances, and futures now or hereafter a part of
the property. All replacements and additions shall aiso be coversd by this Security Instrument. Alf of the foregoing s referred to In
this Security Instrument as the "Property.”’

BORROWER COVENANTS that Bommower is lawiully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants angd will
detend generalty the tite to the Propeny agamnst all clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unform covenants with limited variations by
jurisdiction to gonstitule a unform securlty instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant andg agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untll the Note is paid In full, & sum ("Funds®) for (a) yoarty taxes and
assessments which may attein prioflty over this Security Instrument as a Hen on the Property; (b) yearly lpasshold payments or
ground rents on the Property, ¥ any; {c) yearly hazard or propesty insurance premiums; and (d) yearly flood insurance premiums, i
any; (@) yearly mortgage insurance premiums, H any; and (f) any sums payable by Borrower to Landar, In accordance with the
provigions of paragraph 8, In leu of the payment of mortigage insurance premlums. These kems are called "escrow Rems.” Lender
may, at any time , colisct and hold Funds in an amount not 10 #xcesd the maximum amount a lender for a federally related
morigage oan may require for Borrower's escrow account undar the federal Real Estate Ssttlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et saq. {"RESPA"), uniess another law that applies to the Funds seis a lessar
amount. If so, Landar may, at any time, collect and hold Funds in an amount not t0 exceed the lssser amount. Lender may
estimale the amount of Funds due on the basis of curment data and reasonable estimates of axpenditures of future ascrow Rems or
otherwise in accordance wih applicable law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentailty, or entity (including
Lender, f Lander |& such an institution) or any Federal Home Loan Bank. Landar shall apply the Funds to pay the escrow lems.
Lender may not charge Bomrowar for holding and applying the Funds, annually analyzing the escrow account or veritying the Escrow
hems, unigss Lender pays Bomower interast on the Funds and applicable law permits Lender to make such a charga. However,
Lander may require Borrower to pay a one-time charge for an ndependent real estate tax reporting service usad by Lender in
connection with this loan, uniess applicable law provides otherwisa. Unless an agreement 5 made or appicable lew requires interest
to be paid, Lendar shall not ba required to pay Borrower any interest or samings on the Funds., Borrower and Lender may agres in
writing, however, that interest shall be paid on the Funds. Lender shall ghva Borrower, without charge, an annual accounting of the
Funds, showing credits and debits t¢ the Funds and the purpose for which sach debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security instrument.

It the Funde hald by Lender exceed the amount permitted to be held by applicabie law, Lender shall account to Borrower tor
the excess Funds In accordance with the raquiremants of applicable law. If the amount of the Funds held by Lender at any time s
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not sufficient to pay the escrow items when due, Lender may so notity Borrower In writing, and, in such a case, Borrower ahall pay
to Lender the amount necessary to make up tha deficlency. Bomower shall make up the deficlency In no more than twelve monthly
payments, at Lender's soke discretion.

Upon payment in full of all sums by this Security Instrument, Lander shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at tha tima of a¢quisition ¢r sale as a credlt against tha sums sacured by this Security
Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: FIRST, to any prepayment charges due under the Note; SECOND, to amounis payable
under paragraph 2; THIRD, to interest due; FOURTH, to principal due; and LAST, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and. impasitigns atiributable to the Property
which may attain priority over this Security instrument, and leasehokd payments or ground rents, i any. Borrower shall pay these
obligations In the manney provided n paragraph 2, or if not paid in that manner, Borrowsar shall pay them on time directly to the
parson owed payment. Borrowar shall promptly furnish to Lender all notices of amounts {0 be paid undec this paragraph. If
Borrower makes thase paymants directly, Borrower shall promptly fumish to Lender receipts evidancing tha payments.

Borrowar shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees n writing
to the paymant of the obligation securad by the ilen in a mannar acceptable 1o Lendar; (b) contests in good faith the lien by, or
defends agains! enforcemant of the llen in, legal proceedings which In the Landar's opinion operate to pravent tha enforcement of
the lian; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Hen to this Security
Instrument. If Lender determings that any part of the Property is subject to a ken which may attaln priority over this Security
Instrument, Lender may give Borrowar a notice idantifying the llen. Borrower shall satisfy the Hen or take one or more of the actions
wat forth above within 10 days of the giving of noties.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fke, hazards included within the term "extendad coverage™ and any other hamards, including floods
and tiooding, for which Lender requires insurance. This nsurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrker providing the insurance shajl be chosen by Borrower subject 10 Lender's approval which shail
not be unreasonably withheld. I Borrower fails to maintain the co%erage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Propery in accordance with paragraph 7. AN insurance policies and renewals shall be
acceplabie to Lender and shall include a standard montgage clause. Lender shaill have the right to hold the policles and renawals.
It Lender requires, Bomrower shall promptly give to Landar all receipts of paid premiums and renawal notices. In the eveni of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss H not mads promptly by
Bormrower.

Unless Lendar and Borrower otherwise agree n writing, insurance proceads shall be applied to restoration or repair of the
Property damaged, H tha restoration or repair is economically feasible and Lender's sacurity is not lessenad. If tha rastoration or
repak Is not economically feasible or Lender’s securlty would be lessenad, the inaurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess pald to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the Insurance proceeds. Lender may use the proceads to repalr or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period wilt begin when the notice Is given.

Unless Lender and Borrower otherwite agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. [f under
paragraph 21 the Property Is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting rom damage to
the Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquigition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borower shall accupy, establish and use the Proparty as Borrowar's principal residence within
sixty days after exacution of this Sacurity Instrument and shall continus to occupy tha Property as Bomrower's principal residénce for
at ‘east one year gfter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unraasonably
whthheld, or unless axtenuating circumstances axist which are beyond Borrower's contrgl. Borrower shall not destroy, damage o«
impair the Property, allow the Properly to deteriorate or commit waste on the Property. Borower shall be In default If any forfelture
action or proceeding , whether civil or criminal, is begun that in Lender's good faith judgment could result in forleiture of the
Proparty or otharwise materially Impair the lien created b:.r this Securlty Instrument or Lender's security intergst. Borrower may cure
such a default and relinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's good falth determination, precludes iorfeiture of the Bomower's interast in the Property or other material impaiment of
the lien created by this Securty Instrument or Lender's security interest. Borrower shall also be in default ¥ Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material infermation) In connaction with the loan evidenced by the MNote, including but not kmited to, reprazentations concerning
Borrower's pccupancy of the Property as a principal residence. If this Security instrument is on a leasehcld, Borrower shall comply
with the provisions of the lease. If Borrower acquires fee title to the Property, the easehold and fee title shall not merge unless
Lender agress to the maerger In writing.

7. Protection of Lender’'s Righte In the Property. Il Borrower fails to pardorm the covenants and agreements
contained in this Secunty Instrument, or there is a legal procaeding that may significantly aMect Lender's rights in the Property
(such Bs a proceeding in bankruptcy, probate, lor condemnation or forfelture or to anforce laws or regulations), then Lender may do
and pay for whatever 18 necessary to protect the value of the Property and Lender's rights in the Proparly. Lander's actions may
inciuda paying any sums secured by a lien which has priority over this Securlty Instrument, appearing in court, paying reasonable
attorney's feas and entering on the Property to make repairs. Alhough Lender may take action undar this paragraph 7, Lender
does not have to do so.

Any amounts disburged by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrumant. Unkess Borrower and Lender agree to Other terms of payment, these amcounts shall bear nterest from the date of
disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. if Lender required morigage insurance as a condition of making the ioan secured by this Security
Instrument, Borrower shall pay the premiums raquired to maintain the morigage insurance in effect. i, for any reason, the morigage
iNsurance coverage required by the Lender lapses or ceases 1o be n eNfect, Borrower gshall pay the premiums required to oblain
covaerage substantlaly equivalent to the mortgage insurance previcusly i affect, at a cost substantially equivalent to the cost to
Borrower of the mortgage insurance previously in aHagt, rom an alterngle mortgage Insurer approved by Lender, i substantially
aqQuivalent montigage Insurance coverage is not available, Borrower shall pay to Lender sach month a sum aqual to one-tweltth of the
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yearly morigage insurance premium being paid by Borrower whan the insuranca coveraga lapsed or ceasad to be In eflect. Lander
will accept, use and retain these payments as a kes resarve in ey of mongage insurance. Loss reserve Sayments may no longer
be required, at the option’ of the Lender, it mongage insurance coverage {in the amount and for the perlod that Lender requires)
grovidad by the Insurer approved by the Lender again becomes available and 'is obtained. Borrower shal pay the premiums required
to maintain morigage insurance in effect, or to provide a loss regserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lendsr or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Proparty. Lender shail give
borrower notice at the time of or prior to an inspection spocifying reasonable cause for the inspaction.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby assigned and shall
be paid to Lender. Y w v .

In the event of a total taking of the Property, the proceeds shall be appled to the sums secured by this Securlty Instrument,
whather or not then due, with any excess paid to Borrower. In tha svent of a partlal taking of the Property In which the falr market
value of the Properly immediately betore the taking is equal to or greatsr than the amount of sums securad by this Sacurity
Instrument mmediately belore the taking, unless Borrower and Lender otherwiae agree in writing, the sums secured by this Security
Instrument ghall ba reduced by the amount of the procesds multiplied by the following fraction: (a) the tota! amount of the sums
secured iImmediately belore the taking, divided by (b) the falr market value of the Property immediately before the taking. Any
balance shall be paid to the Borrower. In the event of a partial taking of the Proparty in which the far market valus of the Property
mmadiately before the taking i& lees than the amount of the sums secursd immediately before the taking, urtigss Borrower and
Lender otharwise agree in writing or uniess apphicabe law otherwise provides, tha procesds shall be apphed to the sumb secured
by this Security Instrument whether or not the sums are then due.

It the Property is abandonsd by Borrower, or f, after notica by Lender to Borrower that the condemner ollers to make an awersd
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender s
authorized to colect and apply the proceeds, at its opticn, either 1o restoration or repak of tha Property or 10 the sums secured by
this Securlty Instrumant, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any apphcation of proceeds to principal ehall not extend or postpone
the due date ot the monthly payments refared (o in paragraphs T and 2 or change tha amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time far payment or
modification of amgrtizatlon of the sums sécured by this Securfty Instrument granted by Lender to any successor in interast of
Borrower shall not cperate to release the liabiity of the original Bormower or Borrowser's successors in interest. Lendes shail not be
required to commence proceedings against any successor in interast or refuse to extend time for payment or otherwise modfy
amaortization of the sums sacured by this Security Instrument by reason of any demand made by the original Borrower or Bomower's
SUCCEssors in interest. Any forbearance by Lender in exercising any right or remady shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigna Bound; Joint and Several Liability;: Co-signers. The covenants and
agreements of this Securlty instrument shall bind and benefit the successors and assigns of Lander and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agraements shali be Joint and several. Any borrower who co-signs this
Security Instrument but does not axecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowar's  interest in the Property under the terms of this Securfty Instrument; (b) I8 not persenally cbilgated to pay the sums
securad by this Securlty Instrument; and (c) agrees that Lender and any othar Borrower may agree to extend, modiy, forbear or
make any accommodations with regard to the tarms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. ! the loan secured by this Securlty Inatrumant Is subject to a law which sels maximum Kan charges,
and tha! law is finafly interpreted g0 that the interest or other loan charges colected or to be coliected in connaction with the loan
axceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; end {b) any sums akeady collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lander may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
i a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering It or by maiing % by
first class mall undess applicable law requires use of another method. The notice shall be diected to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's address
stated herain or any other address Lender designates by notice to Borrower. Any notice provided for in thls Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabillty. This Security Instrumant shall be governed by federal law and the law of the
jurisdiction in which the Property ts located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with apphicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given alfect without tha conflicting provision. To this and the provisions of this Security Instrument and the Note are declared to be
severabie.

16, Borrower’s Copy. Bomrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest In Borrower. If all or any part of the Property or any
interest in K is s0id or transferred (or f a Beneficlal interest in Borrower I8 sold or transfered and Borrower is not a natural person)
without Lender's prior wrliten consent, Lendar may, &t its optlon, require immaediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by feders! law as of the date of
this Sl;t:urll:y Instrumant.

it Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not iess
than 30 days from the date the notice s deliverad or maied within which Borrower must pay all sums sacured by this Security
Instrument. |f Borrower fails to pay these sums prior to the explration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right To Reinstate. i Borrower meets certain conditions, Borrower shall have the right to have
erforcement of this Security Instrument discontinued at any tima prior to tho earlier of {a) 5 days {or such other period as applicable
law may specify for rengtatement} bafore sala of the Property pursuan! to any powser of sale contalned in this Security Instrument;
ot (b] entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no had acceleration occurred; (b) cures any default of any
other covenants or agresments: (C) pays all expenses mcurred in enforcing this Securlty Instrument, including but not limited to,
reasonable attomeys’ feas; and (d) takes such action as Lender may reasonably require to assure that the Hen of this Securlty
Instrument, Lendar's rights in the Propearty and Borrower's abligation to pay the sums secured by this SBecurlty Instrument shall
centinue unchanged. LUpon reinstatemnent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
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eftactive as i no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Ssale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrumant) may be sold one or more times without prior notice to the Borrower, A sale may resull in & chiinge In the entity (known
as the "Loan Servicer™) that collects monthly payments due under ther Note and this Security instrument. There aiso may bs one or
more changes of the Loan Sevvicer unrelated to a sale of the Nota. If thers s a change of the Loan Servicer, Bomower will be given
writtan notice of the change in accordance with paragraph 14 above and applicable law. The notice will sisle the name and address
of the new Loan Servicer and the address to which payments should be mads. The notice will sise contain any other Information
required by applicable law.

20. Hazardous Substances: Borrower shall not cause or permit the presence, use, disposal, storage, or alease of any
Hazardous Substances on or In the Proparty. Borrower shali not do, nor allow anyone elsp {0 PQ, anything stfecting the Property
that ts in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, uss, or storage on the
Property of amall quantities of Hezardous Substances that are generally recognized to be appropriste to nomal resicentlal uses and
maintenance of the Property.

Borrower shall promptly give Lender written notice of any invastigation, cialm, demand, lawsult or othar action by any
governmental or regulatory agency or private pasty involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Bomrower learmns,or is notified by any governmenial or regulstory authorkty, that any removai
or other remediation of any Harardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
ramadial actlon in accordance whth Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subfances by
Environmantal Law and the following substances: gasoling, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatle solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmenta! Law"™ means lederal laws and laws of tha juriadiction where the Property s located that relate to health, safety of
environmental protection, -

NON-UNIFORM COVENANTS. Borrower and Lender further cpvenant and agree as follows:

21. Acceleration; Remedies. Lender shall gi\rmﬂce to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwisa). The notice shall
specity: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
fallure to cure the defauilt on or before the date specified In the notice may result in acceleration
of the sumsa sacured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower 0 acceleration and asle. I
the default Ils not cured on or before the date apecified In the notice, Lender at ita option may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitied to coliect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorney's fees
and costs of title evidance. |

i Lender invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower In
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highesat bidder at public auction at the front door of the County Courthouse
cf this County. Lender shall dellver to the purchaser Lender’s deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenanis and agrees that
the proceeda of the sale shall be applied In the following order: {a) to all expenses of the sale,
including but not limited to, reasonable attorney’s fees; (b) to all sumsa secured by thia Security
Instrument; and {c) any excess to the pearson or persons legally entitied to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumant
without charge to the Borrowar. Borrower shali pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.
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24. Riders to this Securlty Instrument. i one or more riders are sxecuted by Borrowsr and mecorded together with
this Security Instrument, the covenants and agreements of sach such rider shall be incorporated Inlo and shall amend and
supplement the covenants and agreements of this Security Instrumant as i tha rider(s) wers a part of this Security Instrument.
({Chack Applcabl Box(es)] ‘

[] Adjustable Rate Rider [] Condommnium Rkler (] 1-4 Family Rider

[1 Graguated Payment Rider [X] Plannsd Unit Davelopment Rider [| Biwaeskly Payment Ricler
[]1 Balloen Rider [] Rate Improvement Ricer [| Sscond Homa Rider

(] Other(s)

1
]
I
!
I
1
|
I
|
|
I
I

BY SIGNING BELOW, Borrower accepts and agress 1o the lerms and covenants.cantgined in this Sacurity instrument and
n any rider{s) executed by Bommower and recorded with it.

Witnesaes: 71;—;-;7 L{_guafj
,7/_ %/4\-— (Seal}
Terry L. loes - Borower

{\ ' : (Seal)
unice M. Lovealess - Borowsr
{Seal)
- Bomowser
j {Seal)
- Bommower

(Space Below This Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY aa:

On this 4th day of September, 1887, | the undersigned, a Notary Public in and for said county and in said state,
hareby certily that Terry L. Loveless and Eunice M. Loveless, husband and wife whose nama(s) is/are signed
to the foregoing conveyance, and who is/are known to me, acknowledged before me that, being informed of the contents of said
convayance, they axecutad the seme voluntarily and gs thek act on the day the same besars date.

Given under my hand and seal of office this 4th cay of September, 1987.

(AFFIX SEAL) . (-A—S

My Commission expires: 08/21/98

l.oan #: 8700565073

File #; 97077HB

This instrumant wae prepared by:

W. Russell Beala, Jr., Attorney At Law
BEALS & ASSQOCIATES, P.C.

200 Cahaba Park South, Sulte 104
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is mads this 4th day of Saptember, 19987, and la incorporated hnte
dnd $hall ve desmed ie amend ane auppisment (he Manigage, Begy o' ‘I'n.lll o SGeeurity Dosd {iha "Beaurily insirumant)
of the sams date, given by the undarsigned (the "Borrower") 1o -sacure Borowsr's Nots to

First Federal Bank, a Federal Savings Bank
(the “Lender")

ol (he 1ams date and oovering Lhe Proparty dasaribad in the Seourly Insirument and lodalsd at:
8118 Eagle Point Circle, Birmingham, Allhll'l‘Il 38242

IProparly Addrena) LI T T

The Proparty Includes, but Is not limited 10, a parce! of land mproved whh a dwelling, together with other such parcels
and cedtain common areas end faclities, as descrived In

Covenants, reatrictions and conditions of record In the Probate Otfice of Shelby County,
Alabama

(the "Declaration”).
Tha property Is a part of a planned unit davelopment known as
Eagle Point

INeme o1 Fannad Unit Devslopmani]
(the "PUD"},
The property also inciudes Borrower's interost in the homeowners association or squivalent entlly owning or managing the
common areas and faclies of the PUD (the "Owners Associaticn®) and the usas, benstits and proceeds of Borrower's
Interest,

PUD Covenants. In addition to the covenants lnd agreements made In the Security Inetrument, Borrower and
lLendar lurthar covenant and agree as follows:

A. PUD Obligations. Borrowsr shall’ parform all nl‘ﬂurruwar': obligations under the PUD's Constituent Documents.
The "Constituent Documents” are the: (1) Daclaration; (I articles of Incorporation, trust Instrument or any equbsalent
document which creates the Owners Assoclation; and {lll) any by-laws or other rules or reguiations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assesaments imposed pursuant to tha Constiiuent
Documeants.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted nsurance carriar, a
"master” or “blanket® pelicy lnsuring the Proparty which is satlsfactory to Lender and which provides nsurence coverage
in the amounts, for the perieds, and aganst the hazards Lender requires, including Are and hazards included whhin the
larms "axtended coversge,” then:

() Lander wahes the provision in Unllorm Covenant 2 for the monthly payment to Lender of the yearly premlum
nstalimants for hazard insurance on the Property; and

(i} Borrowar's obligation under Uniform Covenant 5 to malntain hazard insurance coverags on the Propery s
deamad satisfled to the extent that the required coverage Is provided by the Owners Assoclation pollcy.

Bomowsr shall give Lender prompt notice of any lapse in required haxzard nsurance coveraga provided by the mastar
or blankat policy. |

In the event ol a disiribulion of hazard Insurance proceeds in lleu ol restoration or repalr following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shal
be pald o Lender. Lendar ghall apply the proceeds to the sums secured by the Securlty Inastrument, with 8Ny EXCOss
paid o Borrower.

C. Public Liablility Insurance. Borrower shall take such actions ss may be reasonabla to hnsure that the
Ownaers Association maintains a public liabillty insurance policy acceptable in form, amount, and extent of coverage lo
nder.

D. Condemnatlon. The proceeds of any award or claim for damages, diract or consaguential, payable to Borrower
in connaclion with condamnatlon or other taking of all or any part ol the Property of the common arsas and facliltles of
the PUD, or for any conveyanca in lleu of condemnation, are hareby asslgned and shalt ba paid to Lender. Such
preceads shall be applied by Lender to the sums sacured by the Securlly Instrument as providad in Unitorm Covenant 10,

E. Lendear's Prior Consent. Borrower shall not, excopt after notice io Lender and with Lender's prior writtan
consent, either peadtition or subdivide the Properly or consent Lo;

(i) the abandonment ¢r lermination of tha PUD, except for abandonment or lermination requlred by law in the casse of
substantlal destruction by tire or other casuatty or in the case of a taking by condemnation or eminent domain:

(i} any amendment to any provision of the "Constlituent Documants” # the provision Is for tha express banallt of
Lendaer;

(I4) termination of proleselonal management and assumption of self-managemsent of the Cwners Assoclalion; of

(v} any action which would have the affact of randering the pubtlic llabliity Insurance coverage maintainad by the
Owners Assoclation unacceptable 10 Lander.

F. Remed|es. it Borrower does not pay PLD dues and assessments when due, then Lendar may pay them. Any
Amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securad by the Security
Instrumenl. Unless Borrower and Lender agree to other lerms of payment, thesa amounts shall bear Interest from the date
¢l disbursement at the Nole rata and shall be payable, with interest, upon notice rom Lender to Borrower requesting
paymant.

8Y SIGNING BELOW, Borrower accepls and agrees to the tevms and provisions gon his PUD Rider.

- {Seal)

(Seal)
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