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 MORTGAGE
THIS MORTGAGE ("Security Instrument”} is given on AUGUST 26, 1997 .+The grantor is
TRAVIS F. GIESON AND CATHY GIBSON, husband and wife
("Borrower”). This Security Instrument is given 0~ FIRST SOUTHEAST MORTGAGE , 1.TD
)
which is organized and existing under the lawg of ~ ALABAMA , and whoee

addressis 2700 HWY 280 EAST STE 30, BIRMINGHAM AL 35223
("Lender”). Bormower owes Lender the principal sum of

N1IRETY TWO THOUSAND EIGHT HUNDRED & 00/100
Ihuﬂ's (U.S; s 92,3'“0&00 )_

This debt is evidenced by Borrower’s note dated the same daie as this Security Instrument {"Note"), which provides for monthly
paymemts, with the full debt, if not paid earlier, due and payable on SEPTEMBER FIRST, 2027, This Securily
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Socurity Instrument and the
Note. For this purpose, Bosrower does hereby mongage, grant and convey 10 Lender and Lender’s successors and assigns, with
power of sale, the following described property located SHELBY County, Alabamas:

Lot 23, sccording to the Map of Chaparral, Third Sector, as recorded in Map Book 8,
page 165, in the Probate 0ffice of Shelby County, Alabama.

Subject to: All Easements, Restrictions, and Rights of way of record.

The proceeds of this loan have been applied to the refinance of the property.
Note: Travis F. Gibson and Travis Gibson are one and the same. Title is held in

the name of Travis Gibson,.

which has the address of . 2007 CHANDABROOK DR, PELHAM [Strees, Cityl,
Alabama 35124 ‘ |Zip Code] ("Property Address”);

ALABAMA - Single Famliy - ENMA/FHLMC
UNIFORM INSTRUMENT Form 3001 §/90
VMP MORTGAGE FORMS - (B00)521-T201

Page 1 of & Inlials:

&

e e et b v = mkm e.mEEEE.  o*H S ' ] ’ " oL i ﬂﬁrm
- 'H 1

IYERTS

L e Ml el e e
T ohn

—_——— — - -, e —



—_— e e e e = o e = pmm s =

1116 0060880729

mHAVEANDmHOLDﬂ:hprMmmlnﬁuuﬁlmdu‘:wuﬂmﬁw.[m.»ﬂwﬂdlh
mmvmumwmmummmmww.wmmmpum.MMWmum-mof
thapmpmy.AHWMMMMWHMM%S&N&WAH&MM&MN
in this Security Instrument as the "Property.”

mommmmmnmwuhhwfunymoftheasﬂlehuubycmveyeduﬂhuﬂwriglnmmwc.
gmntuuiuumymwmmmwhm.mfmmmnfm.mﬂwmm
wﬂldﬁfutdgmaﬂylhﬁﬁthmlhemagﬂnaﬂcmmddunm,mbbﬂmmymmmofmd.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by-jurisdiction o constitute 8 uniform security instrument covering real property.

MRMCO\'ENANTS.BWWWL&@G&WWWWHEM;:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the

. principal of and interest on the debt evidenced by the Note and any prepayment and fats chasges.due under the Note.

2 Funds for Taxes and Insurance. Subject 10 applicable law or 10 a writlen waiver by Lendes, Bomower shall pay 10
Lcndunnﬂwdaymnuﬂypaymumdmmmmmmeﬁumhmidinfull,asum(“Funds')fm-.{a)ym-lyums
andmmmuwhichmymmtynwmhmmmuaﬁmmﬂwhoperw:(b}ymﬂymmmymmu
mgromidrmumdwﬁoputy.ifmy;(c)yeﬂiywmminmpmnm::(d)ywlyfkmdhmmmm,ﬁ
an'_r.(ﬁ)yearlymwemmpmnﬁunw,ifany;md(ﬁnymmynbkbyﬁumwmm.inmmmme
pmviniumufwnphﬂ.inMdhmymﬂwmmMimmwhd"WImf
Lﬂdumy.umyﬁmmﬂeﬂmdhonFundsinmmmtnmnumdﬂwmuhnmnmmulmmﬂmnnymlmd
nmnanaummymemmﬂ‘amwmmmmnwwmlWMM1914u
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesscr
ammmLlfsn.l..emlumy,umyﬁma,mumtmﬂholdFmdsh:mmummmucmddwbmmmunLLmdﬂmy
estimatnﬂwlnmuntufFundaducnnﬂwbaﬂsufnwmntdaumdmmabkasummsnfupmdiumoﬁumﬁmwlmm
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lmdu.ifl,mdarissuchmimﬁluﬁm)nrmanyﬁduﬂﬂomcmnBm.lmdashaﬂapplyﬂwFundsmmynwEmuw
liems. Lander may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
\he Escrow Items, unless Lender pays Borrowet interest on tle Funds and applicable law permits Lender to make such a charge.
Huwuvnr.Lmdu'nuquuimﬂurmwﬂmpayamw-ﬁnwdwgefmmhﬂepaﬂentmalmmrupuﬁn;mimumdby
Latderhimnnecﬁmwithmisban.unbssapplicahblawpmvidﬂom&.Unlessnnagrmtismadcnrqrpliuhlchw
mquirauhmmbepﬁd.wmershaﬂnmherequimdmmyBmwmmemingsmﬂwFunds.wm
lzndamyagruinwdﬁng.howevu.that'mtnrﬁuhallhapnidunﬂnFmﬂs.LmdﬂrsimHgivemBormwer,WMtchrgc.m
mnualmunﬁngofﬂml?unda,sbowingu'ediumddehiumtheFundlandﬂnpurpnufnrwhichmhdehiunmaFmdswu
made. The Funds are plodged as additional security for all sums secured by this Security Instrument.

lfﬂwFundahddhyLﬂldﬁunmdlheﬂnuunmpermimdmhchcldbyapplicablelaw.Lcndcrstuﬂmmtmﬂclmwcrfnr
mcumFundsinmdmoewithﬂwroqairmtsnfapplicahlehw,lt‘ﬂwﬂnﬂunmftthundsholdbyl.ﬂidﬂﬂnnylinwis
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Bommower shall pay
mLmdﬁmemumwythnkeuplhndeﬁcimcy.Bmwe:slmﬂmakcupﬂwdeﬁciﬂwyinmmthnnwvc
monthly payments, &t Lender's sole discretion. |
\ Uponpuymtinfuﬂahllsum:mcumdbymismmtylnﬁrumnnLL.mdershallpmmpdyrcfundemwamyFunds
hclrdbyLmdef.lf.undummphﬂ,wtdarshaUacquheuraeﬂﬂanm.LﬂM,mmﬂmmquisiﬁmmnlcoftlm
Pmpu'ty.shaﬂapplymrFumisheldbyLmdumuwﬁnwofacquisiﬁmnrmkasncruditagaﬁmﬂwmmmdbymis
Security Instrument.

3, Application of Payments. Unless applicable taw provides otherwise, all payments received by Lender under paragraphs
land2shallhuapplied:meymymtcmgduﬂmmrim:mnd.tnmunmpayablcmmmgnph2:
mird.tnhnﬁeslduc;fouﬂh.mpﬁncipddm;deaSLmanyMChHgdunundﬂ‘lthnie.

4. Charges; Liens. Borrower ghall pay all taxes, assessments, charges, fines and impositions atuibutable 10 the Property
which may attain priority over this Securily lastrument, and leascholkd paymesils or ground reats, if any. Bomower pay these
nbligmminﬂmmanmmvidedwmphZ.urifmtpaidinltmmner.ﬂmwsmﬂpayﬂmnmﬁmp' y 0 the
E:nmnuwud payment. Bormower prompuy fumnish to Lender all nouces of armpnmlqbcpaidundu this paragraph. If
orrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. _

Borrower shall proronruy discharge any lien which has priority over this Security Instrument unless Bosrower: : (a) agrees in
writing to the payment ﬂwohligamunucurpdb{ynmelieninnnm _ 0 Lender; (b) contests in good faith the ben

mhsmqlnmnmLHMMnMManypmnfﬂwwissubjec!mnlimwhichmayanninprhmywmis
Sccurity Instrument, Lender may give Bormower a notice identifying the fien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of Lhe giving of notice.
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£, Hazard or Property Insurance. BmwmwmmwmwmumsmmﬂMmmm
hlsurudasahmmtyﬂm.hmdsimwwiﬂlinlhem"ﬂmﬂadmvme"mHymhmﬂ&MMthnr
Mﬂ.fmwMmewmmmb:mainuimdinllwmmunuardfnrﬂwpuhdlhlm
mm.mmmmmmvmmgmmmmnudmbywmmmmm*:wﬂmmﬂ
be unreasonably withheld, If Borrower fails t0 maintain coverage described above, Lender may, st Londor’s option, obtsin
mvengemprommida‘lﬁgmmmnnpmymmwhhpﬁwmph?.

MWWMMMWMMWMWWMMMaMquMMM
havalhﬂrightiuholdﬂwpoﬁciumdmwﬂs.Ifl.mdﬂmquirﬂ.Bmowshnﬂpmmpdygivemlﬂidﬂaﬂmeipuofpid
prﬂniumnmdrmnwﬂm.mﬂwamdm,ﬂmwmugimmmmmﬂwwmmm.m
may make proof of loss if not made prompily by Borrower.

Unleul_mdumMWWMWMMM.WMMMWMMMHWMM
Prope.rtydamaged,ifﬂwmaﬂnnmrqmirismonm&aﬂyfmihbmundﬁ'smcm,i&nmmed.lfﬂwmkmm
repairisnutacmmicauyfusiblemlmdﬂ'smuﬁtywouldbemmod,lhehmumwcpmceadsmnﬂheappﬁadnmcm
su:urndbylhisSocmityInmnwanhﬂhuntnntﬂmdub,wimmynmpaideumw.lfﬂmwnhmdonsmc
Pmpcrty.urd:mnntmu'wiﬂiinmmysnmﬁmﬁmlmmmmmwmﬂﬁmdmwuham.m
Lcndﬂmymumtﬂwmmw.mdﬁmymﬂwnmﬂahrmﬁrmmﬂwhﬁmymmwymmm
by1hilSecurityMwmmmmmmmwwhaginwhmﬂwmﬁmhgivm.

Unhﬁlmdﬂ'mnmuwuothuwiuminwﬁdng.myappﬁcaﬂonofpmowdsmmipdﬂmllnm:muﬂmpmmw
ﬂwduednwoflhemthlypaymenumfmudmhpum1md2u'chmgnhumumuufthcmmmlfunduwtph
21ﬂwPropmyi:acquimlhyLmdﬂ.Bmuw':ﬁthmyhmmpuﬁci&smdpmcwdsmulﬁngﬁumdmngcmm
PmpmypriortumancquisiﬁunﬂullpassmlmdumuwcxtcntufmcsumsmuredbymisSecuritylnstrumHmmd'ﬂcly
prior o the acquisition.

é. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Emmwushallmcupy.mhlish.mdusedlePropmynsBmwa‘sprmcqnlmﬁdumcwimmmtydaysaﬂﬂﬂnumﬁmof
thi.sSecurityInntmmnnlmdﬂuﬂcuntinuammupyﬂwﬁmyuﬂwow‘sprhmipdmidammrum“mnﬂamc
date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's;control. Borrower shall not destroy, damage or impair the Property,
allow the Property (0 deteriorale, Of COMUmiL waste on um#ropa'ly. Borrower shall be in defauht if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
dcfmﬂlmldreinm.umﬂdedinmgmphlﬁ,bym:hgnwmﬁunmptmdthmbcdiﬂniﬁedwiﬂinnﬂingMin
Lender’s good faith determination, precludes forfeiture of the Bormower's interest in the Property or other material impairment of
thclimr:mmdbylhisSec.witylnsuummtnrl.cnder‘smmityMBmwﬂMﬂmbchefmltifﬂmmw,Mgﬂw
Inanapplicaﬁnnplmm.pvnmmeﬁanyalscurinmurminfmmﬁmm*mmmmemdu{nrfailﬁdmpmvichmdumm
any material information) in connection with the loan evidenced by the Note, including, but not limiicd 10, representations
mmhgﬂm‘:mmyufﬂmﬁoﬁyuamipdmmnmhmuﬁtylnsmnumisunaleaﬁatmld.ﬂmwa
stmummplywimnuﬂumanfﬂwm.Imeuwncquire:afncﬁuctnﬂmepm}nﬂdemldmnwfuﬁth
not merge unless Lender agrees o the mergey in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails w perform the covenants and agreements conained in
this Security Insuummt,ullweinnbgnlpu'oceodillgmwﬁgniﬁ:nnuyaﬂnctlmdﬂ‘urighmintthropmy(mchun
proceedinginmeupmy.probaw,fmmndﬂnnaunnmfmfﬁmmmmfmhwsmmgum).llwnLm&n'nuydomﬁy
for whatever is necessary 1o protect thé value of the Property and Lender's rights in the Propenty. Lender’s actions may include
paying any sums sccured by & lien which has priority over this Security Instrument, appearing in couri, paying rcasonablc
atlomeys’ fees and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Anyﬂmunudisbmﬂbylmdu'undcrmispamgmph?ﬂmumaddiﬁmﬂdchtufﬂmwﬂmmedbythmuﬁty
lnsmunmLUnlcasBunnwmdl.mdcragrmmuthﬂmmofpaymnummunumnhearmm[mmthedmcul‘
dishurummlﬂtlemmandIlullbepayabic,wimhmwmﬁc&meMHmBmwmmgpaym

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Socurity
lnwanBmwﬂnﬂpayﬂmpmniumsrequiredmmmmcmmagemmmmmmlf.fmmym.m
mtgagam;mwamquimdhyl.mdﬂhpmwmmbehaﬂm,ﬂmwﬂmllpaymmimmqwm
obuin coverage substantially equivalent to the morigage imsurance previously -in effect, at a cost substantially equivalent 1o the
::ustmBmmwofﬂwmuuagehmvaymdme&mmﬂmmmagemmmvedbyLﬂdﬂ.II‘
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
one-iwelfith of the yearly morgage insurance prethium being paid by Borrower when the insurance coverage lapsed or ceased o
hcheﬂecLLmderwiﬂmpLu&:andmainthmpaymmtsnsalossmemIiauufmnngagcinsmmmmvc
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paymumnynumetbemquired.ﬂﬂwopﬁonqumdu,ifmwimummvmge(htheumunlmdforﬂwpuiod
ﬂmLmdumuhu)wovMbymhmmvwwmmbmmwaﬂabhmum.Burrnwﬂuﬂmu
pmmimmquiredmmnimninmmhmmmmmumwvmcahummﬂdmmuhﬂmtfumw
WMEmwimmyMWMWMMHWW.

9. Inspection. Mumwmynﬂcmuhhmmmmmmcﬁmnnfﬂwm.lmmm
Bmowm&eﬂmmduwhmmhmmwﬂmmhmfmmmﬁm.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cundﬂmmiunuruﬂmtukingufmypmtd%ﬁupmﬁ.mfwmnveymhﬁmofmdenmﬁm.mhu&hyuﬁmm
shall be paid 10 Lender.

lnmemofltmlltakingHEMW.MMMMWMMME“WWMSMM
whemunrnotﬂ:undm,wilhanympaidmBmowu'.lnthemurlmialukingnfumepmyinwmchmefﬂnm
valuuul‘lhepmputyimmediamlybefmmeukilmilaqunlmnrmdnnﬂwmﬂnfﬂwmmwwmim
Instrumﬂuimundiﬂclyhdmﬂwmﬁng,mlmﬂmnwuﬂlmdumhﬂwhcmhwﬁﬁng,mglmmbym
SmﬁtylMMtﬂuﬂhamducedbyuwmumnfﬂmelﬁpﬁndbyﬂwfnlhwingfmcliun:{a}ﬂwmnimmmf
mcsummedimmed.imlybcfmﬂnmkina.diﬁdedby(b}mafﬂmﬂkﬂvaluuufmcwyirnmedi.ntelyhefmﬂn
laking.Anyhalanneslehepaidmamw.Inﬂmwuﬂohprﬁalﬂkﬁmofﬂw?mpmymwhichﬂnfnkmntﬂﬂlmufm
mmwwwmmmhmmmmamemmmmywmmm_m
Bnrmwerandlmdﬂ'mhu'wimagrwinwﬁﬁngmunhﬂmplhbhhwwmimwm.ﬂmwmﬂmﬂhewlhdmm
sums secured by this Security Instrument whether of not the sums are then due.

IfchmpmyiaahmdmedbyMWw.mﬂ,aﬂﬂmﬁmbyLmdﬂmBquumﬂwmﬂﬂmuﬂmmnﬂcm
awardnuc.uhachin'lfwdm:gu,ﬂmuwfaihmmmldmlmduwilhinmMysafwﬂwdawﬂwnMia‘gim.Lm
isuuttun-izadtnwllecundapplythe;n-uceeds,Hiuopﬁm.cimummmﬁmmrqmﬁufmmymmuwmmw
by this Security Instrument, whether or not then due.

Unhaulm«mdﬂmnwuduwinmhlwﬁﬁng.myapplhﬂhnufpmceedsmmipalﬂmﬂmtulmdmw
lhcduudawofﬂwnmmlypaymurdﬂmdminmgmpmlmdznrchmgadwmumufmhpaymm.

11. Borrower Not Raleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
ufunmrﬁnﬁnnofllwmmumdbydﬂsSecuﬁlylnstIngmmdhyLmdﬂmmymhhmn[BmM
not operate 1o release the liability of the original Borrower Borrower's successors in interest, Lender shall not be required 10
cunmmmmeedingaMmymmmmwﬁmmummfmmﬂm{moﬂmiﬁnﬂdﬂymﬁ
mcaumsmmudbymhsmtylnmmbyrmmofnnydﬂnwnudcbytlmmigmanwunrﬂarmwu":nmm
'minlare.st.Myfm'bwancehylmdu'inaxﬁmisingmyﬁghlmwnwdyshaﬂnﬁhcawaivﬂﬂfmmludcnwummdmy
right or remedy.

12. Successors abd Assigns Bound; Joint and Several Lisbility; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provigions of
paragraph 17. Borrower's covenants and agreements shall be joitt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to morigage, gramt and convey that
Bmwu‘:iniereﬂinlha?mpuwundﬂmemﬂmis&cuﬁwImummu(b]isnmwﬂmﬂyobﬁgawdmpaymem
sacmndhythi.:Securitylnmmt;md(c)wmmmmyMBmwumywmmm.nuxﬁfy,thnr
mnkcmymmmodmwiﬂlregardlullwlﬂmsuflhisSocwitylnwnmmruwNm:withuutﬂmBmmwu"sumML

13. Loan Charges. Hﬂwhanmuredhyﬂﬁsmmmmhmhm:uahwwhichmnmimumhmmm.
mdthnthwilMmeMhMmMMmewmmMthmmmm
uceadﬂwmmmumm.m:{a}mysmhhanchmcmumdumdbyﬂwmuntmcmymmdmﬂEMWw
permitied limit; and (b) any sums already collected from Bomower which exceeded permitted limits wall be refunded o Borrower.
Lmﬂumychmumnmkemismfundbymducingﬂwpﬁmipalnwedundu'lm:Nutcnrbynmkingadiuﬂpapnmlm
Bormower. If a refund reduces principal, the reduction will be yreated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
byf‘u-mtclaﬁnnﬂunhumpﬁcnbhhmemumemm.mmMMMMmﬂwFMMH
anyolhnraddmuﬂmowdﬂignamhymﬁumm.AnynmiuemLenduﬂmHhcsivmhyfmcanﬂmlmdﬂ's
mmwﬂnymmmmmwmmmmml.rmmvmmmmsm:y
Insu-unwnuhallhadeumdmhwebmgivmmmwmtmwwhmﬁvmumvwmmismh.

15. Governing Law; Severability. This Security lastrument shall be govermed by federal law and the law of the
jurisdictinninwhichthahopatyinhcalad.InﬁmemypmviﬁmurchumofthecwitylnmnmwﬂuNm
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared 0

be severable.
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16. Borrower's Copy. meaﬂumvmmmmwdmofuwNWMMmmm Instrument.

17. Transfer of the oraB | Interest in Borrower. If all or any part of the Property or any inkorest in o is
sold or transferred (or if a icial interest in Borrower is sold or transferred and Bomrower is not a natural ) withowt
Lﬂﬂﬂ'lmwdmmmmy.uhopﬁm,mmhnmmyminhﬂdaﬂmmﬁEﬁh
Instument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
Security Instrument.

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide 8 of not less
than 30 days from the date notice is delivered or mailed within which Borrower must pay all sams by this Secunty
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

12. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shali have the right to have

enforcement of this ity Instrament discontinued at any time prior (0 the earlier of: (a) 5 days (or such other period as
applicable law may ify for reinstatement) before sale of the Property mumlmmypnwufmhcmuhwdinmh&cm;?
Instrument; or (b) entry of a judgment enforcing this Security Instrument, conditions are that Borrower: (a) pays Lender

sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
mnlimitedm.remnabluumneyn'fam:and(d)takeasunlunﬁmulmdumywmhlyrequircmnssurcﬂutuwlhnufﬂlis
Security Instrument, Lender's rights in the Property and Borrower’s obligation (0 pay the sums socured by this Secunlty
Instrument shall continue unchanged. Upon reinstatement by Bomower, this Security Instrument and the obligations secured
horebyﬂuﬂrmininfullyaﬁecﬁveﬂEmmmm.m.mhﬁ@lmmmwlnulnppyhiﬂwmcnf
acceleration under 17.

19, Sale of Note; Change of Loan Servicer. The Note or a pastisl interest in the Noie (wgether with this Security
Instrument) may be sold one or more times without prior notico to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be onc of
mnrechangaanfmeLmnSmimrunrclmeachoflheNm.lfthﬂreisn e of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and icable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenats should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances os or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or storage on the
Property of small quan ofl-lnzardousSuhsmmMmrgmaﬂymmgnimdm appropriaie to normal residential uses
and 10 maintenance of the Property. !

Borrower shall promptly give Lender writien notice of any investigation, claim, desmnand, lawsuilnrmhalctimmr any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmen Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or regulatory auihority, that an
removal or other remediation of any Substance affecting the Property is necessary, Borrower shall prompily take all

remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaclive materials. As used in
this paragraph 20, "Environmental Law" means (ederal laws and laws of the jurisdiction where the Property is iocated that relaie
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach
of any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borvower, by which the default must be cured; and (d)
that failure to cure the default om or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured ou or before the date specified in the notice, Lender, at its
option, may require Immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabie
attorneys’ fees and costs of title evidence,
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the maawier provided n
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks n & newspaper published In
SHELBY ' County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall defiver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, incluading, but not
limited to, rensonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) sny excess lo the person
or persons legally entitled to it

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 1o Borrower. Borrower shafl pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Property.

24. Riders to this Security Instrument. 1f one or more riders ae executed by Borrower #hd recorded together with this
Sccurity Instrament, the covenants and agreements of each such rider shall be incorporsted into and shall smend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

|Check applicable box(es))
| Adjustable Rate Rider ] Condominium Rider ] 14 Family Rider
Graduated Payment Rider [_] Planned Unit Development Rider || Biweekly Payment Rider
___| Balloon Rider [ Rate Improvement Rider Second Home Rider

V.A. Rider (] Other{s) [specify)

)

BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Wilnesses: Z B "%
(Seal)

TRAVIS F. GIBSBON -Borrower
C_I'—tQ#-« VMmmJ (Seah
CATHY utngr Borrowsr
) (Seal) (Seal)
-Borrower -Bormrower
STATE OF ALABAMA, Jefferson County ss:
On this 26TH day of AUGUST , 1997 |1, Melissa Kessler Smith

, & Notary Public in and for said county and in sald stale, hereby certify that
TRAVIE F. GIBSON AND
CATHY GIBBON

, whose name(a) ARE signed 10 the
foregoing conveyance, and who ARE known o me, acknowledged before me that, being informed of the contents
of the conveyancs, T he ¥ executed the same voluntarily andas THEIR  act on the day the same bears date.

Given under my hand and seal of office this day of :
My Commission Exphwgg 19 ;“ Wﬁn;—ﬁt
' Notary Public

This instrument was prepared by Patrick F. Smith
4 Office Park Circle, Suite 212
@R -SR(AL) pm12).01 Birmingham,AlabamafsstéR¢ 3 Form 3081 8/00
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