MORTGAGE

_ THIS MORTGAGE Is made this 14TH day of AUGLUST, 1997
. betwean the Grantor, JOSEPH SCHIFANOD, Ill AND PEGGY W, SCHIFANO, HUSBAND AND WIFE

(herein "Borrowar”), and tha Mortgages, SOUTHTRUST MORTGAGE CORPORATION
_a corporatlon organized and existing under the laws of THE STATE OF DELAWARE
whose address is 100 BROOKWOOD PLACE SUITE 300

BIRMINGHAM, ALABAMA 353209
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(harein "Lender”).

WHEREAS, Borrower |8 indebted to Lender in the principal sum of u.S.% 11,500.00

which indebtness is evidenced by Borrower's nole daed AUGUST 14, 1887 oy anoa and extensions and
renewals thereof {hereln "Note™), praviding for monthiy instaliments of principal and interest, with the balance of indebtness, if not sacner paid, due

and payable cn  SEPTEMBER 1, 2012
TO SECURE to Lender the repayment of 1the indobtedness avidenced by the Note, with interast tharaupon; the paymant of all other sums,

with intarast therson, advanced in accordance herewith 1o protect the security of this Mortgage; and the perloirnance of the covenanis and agree-
ments of Borrower herein contained, Borrower doews heraby grant ang canvey to Lender and Lenders successors and assigns with power of sale,

ihe following described property located In the County of SHELBY
State of Alabama: .

STl TIEACE
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Lot 120, according to the Map of Chandalar South, Second Sector, as recorded in
Map Book 6, page 12, in the Probate Office of Shelby County, Alabama.

Subject to: All Easements, Restrictions and Rights of Way of record.
The proceeds of this loan have been applied to the refinance of the property.

}
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which has the address of 2604 CHANDAFERN DRIVE PELHAM
[Strest] |Cityl
Alabamea 35124-1424 {herein "Property Address™),

(21, Endi]‘

and assigns, foraver, togather with all the improvemeants NOw
of which shall be deemad to be and remain a part of
asehold estate il this Mogtgage 18 on 2

TO HAVE AND TO HOLD such property unto Lender and Lenders successors
or haereafter erected on the property, and all easemenis, rights, appuntenances and ranis, all

the properly covered by this Merigage, and al of the foregoing, together with said property (or the le

leasehold) are hereinafter referrad to as the "Property”.
Rorrowar covenants that Borrower is lawfully seized

Property, and that the Property is unencumbered, except for ancumbrancas of record.

generally he title to the Property againat all claims and damands, subject 1o encumbrances df record.

of the eslate heveby conveyed and has the nght 10 mortgage, grant and convey the
Borrower covenants that Borrower warrants and will dalend

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest.  Borrower shall promptly pay when due the principal and inerest indebledness avidenced by 1ha

Note and late charges as provided in the Note.

2. Funda for Taxss and Insuranca,
maonthly paymants of principal and interest are payabila under the Note, until t
the yearly taxes and assessments (including condomuniurm and planned unit
Mortgage, and ground rents cn the Property, If any, pius one~tweltth of yearly premium instaliments for
pramium instaliments for mortgaga insurance. if any, all as reasenably estimated initially and from time 1
mants and bills and reascnable estimates therecl. Borrower shall not be obligated 10 make such paymenis of Funds to Lender o the extant thal
Borrower makes such payments to tha halder of a prior mortgaga or deed of trust i such hotder Is an institutional Lender.

11 Borrower pays Funds to Lender, the Funds chall be hald in an institution the deposits or accounts of which are insured or guarantead by &
Fadaral or state agency {Inciuding Lender if Lender is such an inatiution). Lender shall apply the Funds to pay said laxes, assasaments, INSUranca
premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing anid accoun! ot varitying and comgiling saxd
assassmants and billa, unless Lender pays Borrower interest on the Funds and applicable law pefmits Lender 10 make 3uch a charge. Borrower
and Lender may agree in writing a1 tha time of axecution of this Mongage that interest an the Funds shall be paid to Borrowar, and uniess such
agreermant ls made or applicable law requirea such interest to be peid, Lender shall not be required to pay Borrower any interest of earnings on the
Funos. Lender shall giva to Borrower, without charge, an annual accounting ot the Funds showing credits and debits to the Funds and tha purposa

for which each debdit to the Funds was made. The Funds are pladged as additional security or the sums secured by this Morigaga.

Subject ¢ applicable law or a written waiver by Lender, Borrower shall pay 10 Lander on the day

he Note is paid in full, & sum (herein "Funds”) aqual 10 one-twellth ot

development assessments, [f any) which may altain priority ovee this
hazard inaurance, plus cna-tweifih of yearly

o time by Lender on the basis of assess-
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It tha amoun! of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates of taxes,
assessments. Insurance premiums and ground rents, shall exceed the amount required to pay said taxes, asssssments, insurance premiums and

~ ground lents as they tall duse. such excess shall be, at Borrowar's aption, eithes promptly repaid to Borrower or credited 10 Borrower on imohthly in-

stallments of Funds. If the amount of the Funds held by Lendar shall not be sufficiant 1o pay taxes, assassmants INSUTance premiums and ground
rents &3 they tall dus, Borrower shall pay 1o Lender any amount necessary 10 make up tha deficiency in ona or more paymants as Lender may

require.

Upon payment in tull of all sums securad by this Mortgege, Lender shall promptty refund to Borrowes any Funds held by tender. [t unders
paragraph 17 hereo! the Froperty i3 sold or the Propetty |s otherwise acqulred by Lander, Lender shall apply, no later than immediatety pror 10 tha
sale of the Proparty or its acquisiion by Lender, any Funds hald by Lender at the time of application as a credit against the sums secured by this
Mortgage.

3, AppHcation of Fnymint:. Unless applicable law provides ctherwise, all paymanta received by Lender undss the Note and paragraphs
1 and 2 hereot shall be applied by Lender first in payment of amounts payable to Lender by Bnrnnwm_.updgr paragraph 2 herecl, then to Intetas!
payable on the Note, and 1hen o the principal of the Note.

4. Prior Mortgages and Ceeds of Trust; Charges; Llens.Borrower shail perform all of Borrower's obligations under any mongagse. deed
of trust or othar security agreement with a lien which has priority over this Mortgage, including Borrower's covenants 10 make paymenis whan duse.
Borrowsr shall pay or cause 10 ba pald all taxes, assesaments and other charges, tines and impositions attributable 1o the Proparty which may aftain
a priority over this Mortgage, and laasehold payments or grou nd rents, if any,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereatter erected on the Property insured against kss by
lira. hazards includad within the term “extended coverage”, and such othet hazards as Lender may require and In such amounis and lor such

petiods as Lender may raquire.
*

The insurance carrer providing the insurance shall be chosen by Borrower subject to approval by Lendar, provided. that such approval shall
nol be unreasonably withheld. All insurance policies and ranewals therecf shall be in a form acceptable to Lender and shall include a standard
mangage clause in faver of and in a form acceptable to Lander. Lander shall have the right to hold the policies and ranewais thereof, subjecl to the
terms ot any mortgage, dead of trust or other security agreemant with a lien which hes priority cver thia Monigage.

In the event of loss, Borrower shall give prampt notice to the insurance carrlar and Lendes. Lender may make proof of loss i not made
nromptly by Borrower. 1 3

If the Property is abandoned by Borrower, or If Borrower tails to respend 10 Lender within 30 days from the date notice is mailed by Lender to
Borrower that the ihaurance carrler offers to settle a claim for Insurance benefits, Lender is authorized to cotlect and apply the insurance proceeads al

Lender's option either to regtoration or repair of the Property or to the sums secured by this Mortgage.

&. Preservation and Maintenance of Property; Leasaholds; Condominlums; Planned Unit Developmanta.  Borrower shall keap the
Proparty In good repalr and shal not commit waste or permil impairment or deterioration of the Property and shall comply with tha provisions of any
lease il this Mortgage Is on a leasehold. It this Mortgage is on & unit in & condominium or a planned unit development, Borrower ghall partormn all of
Botrowar's obligations under the declaration of covenants creating or governing the condominium or planned uni development the by-iaws and
requiations of the condominium ar plannead unit developmant, and constituant documents.

7. Protection of Lander's Security. f Borrower lails 1o perform the covenants and agreements contained in this Morigage, or if any ac-
tign of proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option, upon notica 10
Borrowar, may make such appearances, disbursae siich sums. including reasonable attorneys' fees, and take such action as i3 necessary 10 protect
Lender's intarest. It Lender required morigage insurance &3 a condition of making the loan secured by this Marigage, Borrower shail pay 1he
promiums reguired to maintain auch Insurar;ca in saftect until such time as the requirement for such insurance tarminates in accordance wih

Borrower's and Lender's written agreement or applicabie law.

Any amounts disbursed E!_.* Lender pursuant to 1his paragraph 7, with interest thereon. at the Note rate, shall become additional indebladness
ol Borrower sacured by this Morigage. Unless Borrower and Lender agree to offer terms of paymant, such amou nts shall be payabla upon hotce
irom Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender \o incur any expanse of take any

action hereundet,

8. Inspaction. Lender may make or cause 10 ha made reascnable entries upon and inspections of the Property), provided thal Lender
sha!l give Borrower notice prior 1o any such inspection spacitying reascnable cause therefor related 10 Lender's interest in the Property.

9. Condemnation. The proceads of any award or ciaim for damages, difect of consequential, in connection with any condemnation or
other taking of the Property, or part thereot, of tor conveyance in leu of cendemnation, are hereby assigned and shall be paid to Lender, su bject 1o

the tarms of any mortgaga, dead of trust or other sacurity agreerment with a lian which has priority aver this Mortgage.

10. Borrower Not Asisased: Forbearance By Lender Mot a Walver. Extension ol the time tor payment or modification of amortization of
the sums secured by this Mongage granted by Lender to any successor in interest ol Borrower of amortization of the sums secured by this Deed of
Trust granted by Lender 10 any successor in interest of Sorrowet shall not cperate 1o 18lease, In any manner, the liability of he original Borrower and
Borrowear's successors in interest. Lender shall not to be required to commaenca proceedings against such successor of rafuse to exlended time for
payment of otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by tha onginal Borrowar and
Borrowar's succaasors in interest. Any forbearance by Lender In exercising any right or remedy hereunder, or otherwise afforded by applicabie law,
shall not ba a walver of or preciude the exercise of any such right or remady.

, 11. Successora and Assigns Bound; Joint and Several Llabliity; Co-signers. The covenants and agreements herein contairad shall
bind, and the rights hereunder shall inure to, the raspective successors and assigns of Lender and Barrowar, subject 1o the provisions ol paragraph
16 heraol All covenants and agresments of Borrower shall be joint and sevaral. Any Borrower who co-signs this Mongage, but does nol execute
the Note, (a) is co-signhing this Deed of Trust only 1o gran and convey that Borrower's interast in the Property 10 Trustee under the terms of this
Martgage, (b) is not parsonally liable on the Note or under this Mertgage, and (c) agreas that Lender and any other Borrower hareunder may agree
to extend, modify, forbear, or make any othet accommodations with regard to the terms ot this Mortgage or tha Note, without thal Barrower's con-
sant and without releasing that Borrower or medifying this Desd of Trusi as to that Borrowaer's Interest in the Property.
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12. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice 1o Borrower provided for In
this Mortgage shall be givan by delivering it or by mailing such notice by certtied mail addressed 1o Borrower at the Property Addrass or al such
ather acddress as Borrower may designale by notice 1o Lender as provided herein, and {b) any nofice 10 Lender shall be given by certified mail 1o
L ender's address stated herein or 10 such other address as Lender may designate by notice to Borrower as provided herain. Any hotice provided
for in this Mortgage shall be deemead 1o have bean givan to Borrower or Lender when given in the manner designalad herein,

12. Goveming Law; Severablilty. The stale and local laws applicable 1o this Mortgage shall be the laws ot the hurisciction in which the
Property is located, Tha foregoing sentence shall not limit the applicability of Federal faw to this Mortgage. In the avent that any provision or ciausa
of this Mortgage or tha Note conflicts with applicable law, such confict shalt not affect other provisions of this Mortgage or the Nole which can ba
given effect without the conflicting provision, and to this end the provisions of this Morigage and the Note are declared to be soverable. As usad
herain, "costs”, "expenses” and "attornays’ teas” include all aurms 1o the extent not prohibited by applicable law or limited herein.

14. Borrowar's Copy.  Borrower shall ba furnished a conformed copy of tha Note and of thi:i'h’lnﬂgnge at the time of executicn ot afer
recorgation hereot.

15. Rehabliitation Loan Agresment. Borrower shall fulfilt alt of Rorrower's obligations under any home rehabilitation, improveman,
rapair, or other loan agreement which Baorrower anters into with Lender. Lender, at Lender’'s option, may require Bomrower to axecute and deliver to
Lender, in & form acceptable to Lander, an agsignment of any rights, claims or delenses which Borrower may have against parties who supply labor,

materials or services in connection with improvements made to the Property.

16. Transfer of the Proparty ot a Baneficial Interaat In Borrower. I all ot any part of the Property or any interest In it is sald or trans-
terrad {or i & beneficlal Interest in Borrower Is sold of transterred and Borrower is not a natural person) without Lender's priof wrillen consent,
Lender may, at its option, requirs irmedlata payrmant in full of all sums secured by this Mortgage. However, this option shall not be axercised by
Lendar it exercise Is prohiblted by tederal law as of the date of this Morngade.

(f Lander exarcises this option, Lender shall give Bomower notice ot accateration. The notice shall provide a period of not less than 30 days
rom the date the notice is delivered or mailad within which Bomower must pay all sums secured by this Mortgage. It Borrower fails 10 pay thesa
sums pror to the expiration of this paticd, Lender may invoke any remedies penmitted by this Morigage without further notice or demangd on

Borrowaer,

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows:

17. Acceleration: Remadiss. Except as provided In paragraph 16 hereo!, upon Borrower's breach of any covenant or sgreement of
Borrower In this Morigage, Including the covsnants to pay when due any suma secured by this Mortgage, Landes prior to acceleration ahall
glve notice to Borrower as provided in paragraph 12 hereot specitying: (1) the breach; (2) the action required to cure such breach, {3) a
date. not less than 10 days from tha date the notice Is malled to Borrower, by which such breach must be cured; and {(4) that tallure to curs
such breach on or befors the date specifiad in the notice may reault in accaleration of the suma secured by this Mortgage and sale of the
Proparty. The notice shall further Inform Borrowsr of the right to reinstate after acceleration and the right tc bring a court action to assart
the nonexistence of a default or any other defense of Borrower to acceleration and sale. ' tha breach Is not cursd on or before the dats
specified In the notice, Lender, at Lender's option, may declare all of the sums secured by this Morigage to be Immediately dus and pay-
able without further demand and may Invoks the power of sate and any other remedias permitted by applicable law. Lender shall be antit-
tad to collact all reasonable costs and expenses incurred in pursuing the remadies provided in this paragraph 17, Including, but not limitec

1o, raasonable atiornays' fess.

i Landaer invokas the power of sale, Lender shall mall a copy of & notice of sale to Borrowar In tha manner provided In paragrapgh 12
hereof. Lender shall publish the notice of sale once a week for three consecutive weeks In some newspapst publishad In SHELDY
County, Alabama, and theraupon shall sell the Property to the higheat bidder at public auction al the front door of the County Courthouse
of the sald County. Lander shali deliver to the purchasar Lender's deed conveying the Proparty 3o sold. Lender or Lender's designea may
purchags the Property at any sale. Borrower covenants and agress that the procesds of the sale shall be applied In tha following order: (a)
to all reasonable opats and sxpenses of the sale, inciuding, but hot limited to, reasonable attorneys’ fees and cosis of {itte svidence; (b) to

all sums secured by this Mortgage; and (¢} the excess, H any, to the person or persons legally antttied thereto.

18. Borrowsr's Right to Relnstate, Notwithstanding Lender's acceleration of the sums secured by this Morigage due o Bormower's
breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Morlgage discontinued al any time pnor to the eal-
lier to oceur of {) the fitth day befera sale of the Propesty pursuant to the power of sale contained in the Mortgage or (i) entry of a judgement an-
forcing 1the Mortgage if: {a) Borrower pays Lender all sums which would ba then due under this Mongage and the Note had no accelaration
accured; (b) Borrower cures all breaches of any other covenants or agreements of Borrowar contained In thia Mortgage; (c) Borrower pays el
roaschable expansas Incurred by Lender in enforcing the covanants and agreaments ol Borrower contained in this Mortgage, and in enlgrong
Lender's remadies as provided in paragraph 17 hereof, including, but not imited 1o, reasonable attorneys' tees; and (d) Borrower takes such achon
as Lender may reasonably require to assure that the llen of this Mongage, Lender's interest in the Property and Borrower's obligation to pay 1he
sums sacurad by this Morgage shall continue unimpaired. Upon such payment and cure by Borrower, this Marigage and the obligations securad
heraby shall remain In full force and etfect as H no acceleration had occurrad,

19. Aasignment of Renta; Appointment of Recelver: Lander In Possesslon.As additional security hereunder, Borrower heraby assigns
1o Lender the rems of the Property. provided that Borrower shal, prior to acceleration under paragraph 17 herect or abandonment of the Property,

have trla right 1o collect and retain such rents as they hacoma due and payaple.

Upon acceisralich under paragraph 17 herect of abandonment o! the Property, Lender, in person, by agent or by judicially appointed
recoivar, shall be entitled to enter upen, take possessicn of and manage the Property and to collect the rents of the Property including those pas
due. All rerts colieciad by Lender or the receiver shall be appliad first to paymant of the costs of management of the Property and collection 0l
rants, including. but not limhed to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Mortgage. Lender and the receiver shall b llable to accaunt anly for those rents actually received.

20. Releass. Upon payment of all sums securad by this Mortgage, this Maorigage shall become null and void and Lender shall raleasa this
Mortgage without charge to Borrower. Borrower shall pay all cosis of recordation, if any.

21. Walvar of Homestead. Borrower heraby waives all right of homestead axemption In the Property and ralinquishes ali right of dower

and curtesy In the Proparty,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender raquest the holder of any morigage, deed of trust or othet shcumbrance with & Ben which has priority over this
Morigage to glve Notice to Lender, at Lender'a address set forth on page one of this Morigage, of any default under the auperior ancumbrance and
of any sale or other foraciosurs acllon.

(N WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, saaled and delivared In the presence of: S B SR

(Seal) {Saal)
SEPH SCHIFANO, Il -Beorrower -Borrower
{Seal) ' (Seal)
—-Bnfrovwar ~Borrowar
w
STATE OF ALABAMA, - Jefferson County ss:
Onths 14TH day ot AUGUST 10 1997, the undersigned
. & Notary Pubilc in mnd for sald county and In sald state, hereby cerlify that
JOSEPH SCHIFANO, |1l AND PEGAY W. SCHIFANG , whose name(s} ARE signed to the
loragoing conveyanca, and who are known tc me, ucknoivladgad botore me that, belng Informed of the contants of the conveyance.
the ¥ axeculed the same voluntarlly and as THEIR
nct on \he day the sarme bears date,
Given under my hand and seal of office thia the_14TH day of _AUGUST 19 1997
My Commissgion Expires -

September 15, 1997

y tary Pubbkc
| certify thal this instrument was prepared by Counirywide Funding Corporation, a perty therelo.

My Commission Explrea:

Signature

Countrywide Funding Corporation

[Space Below This Line Raservad Far Lender and Ascarder)
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