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THIS MORTGAGE ("Security Instrument”) is given on .......... August..27.,...1997.......... . The grantor is
PAUL..PAYNE. . AND. WIFE.ANASTASIA . M. . PAYNE. ... s
("Bnrrﬁwer'), This Security Instrument is given to .......... Highland . BanK........ccnisisgoes
which is organized and existing under the laws of ..... ALABAMA. .........ccoormmimmiiiiiiiinnnn. , and whose address is
2211, HIGHLAND..AVE.....c.cocoiininiiiinninn BIRMINGHAM,...AL...35205. i
("Lender"). Borrower owes Lender the principal sum of ...FORTY. FIVE.. THOUSAND..AND..NOALQQ....c.ooumeunrecnnnnnnns
................................................................... Dollars (U.S. §....45000.00..............). This debt is evidenced
by Borrower’s note dated the same date as this Security Instrument (*Note"), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on ....... ! August..27,..1998.. . This Security Instrument secures

to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
successors and assigns, with power of sale, the following described property located in .........cooiiiiiiiiiiniiiiiinnen,
....................... e SHELBY ..o cieiiiitienriecaeansenecessanse.. County, Alabama:

LOT %5, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, THIRD
ADDITION, RESIDENTIAL SUBDIVISION, AS RECORDED IN MAP BOOK 7, PAGE 53,
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA

The proceeds of this mortgage loan have been applied toward the purchase
price of the property described herein, conveyed to the mortgagors
simultaneously herewith.

which has the address of . 1239, Gounty, Club Clrcle. ..., ,GBIEmAnghan. e :
- (Strom] [Chty]
Alabama ....32244............. ("Property Address");
| [Zip Code}
ALABAMA - Single Family - Fannie Mas/Freddie Mac rl..ll'iiIFﬁl".‘lnl INSTRUMENT Form 3001 9 fpagel1
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To Have AND To Howb this property unto Lender snd Lender’s successors and assigns, forever, together with all
theh:q:mvemtsnowurhereaﬂmereﬂedmthspmty and all easements, appurtenances, and fixtures now or
hereafter a part pazmAHrephoemmumdaddmdewbemvemdbytthmntylnﬂmm All of

thgfmgumgmref Secunty Instrument as the "Property. "

BommC&mmsthatBomwmlawﬁdl seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the is unencumbered, ex for encumbrances of record. Borrower
warrantsandmlfdefendgenenllytheutlato peﬂyagainstallclaims demands, subject to any encumbrances of
record.

This SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UntrorM COVENANTS, Borrower and Lender covenant and asfollows
- 1. Payment of Principal and Interest; Prepayment Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance, Subject to icable law or to a written waiver by Lender, Borrower shall pa
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (n)
yearly taxes and assessments which may attain priority over this Security Instrumeat as a lien on the Property; (b) yearly
leasehnld payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the prnwsmns of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not tc* exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq.
("RESPA”™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasunable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable

law.
The Funds shall be held in an institution whose deposits are insured by afedenlmmstmmtahty, or entity

(including Lender, if Lender is such an institution) or in apy Federal Home Loan Bank the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds m! analyzmg the
escrow account, or verifying the Escrow Items, unless Lender pays wer interest on the Funds applicable law

permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
nthemse Unless an agreement is made or applicable law requires interest to be paid, Lendershallnntbereqmredtopay

Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
- paid on the Funds. Lender shall give to Borrower, without charge, an annual accountin nftlw Funds, showing credits and
deblts to the Funds and the purpose for which each debit to the Funds was made. Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lenderexceedtheamﬂuntspermmedtobeheldhy licable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
suchcaseBomwushaHpaytolmderthcamuuntnecessarytomakaupthedeﬁcmy Bomwershallmakeupthﬁ
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the
acquisition or sale of the Pr0perty shall apply any Funds held by Leader at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragrap hslandZShallbea plied: first, to any prepayment charges due under the Note; second, to amouats payable
under paragap_h 2; third, to mtﬁrest due; fnurth to principal due; and last, to any late es due under the Note.

. hargm; Liens. Borrower shall pay all taxes, assessments, charges. fines impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner mvldedmpamgraphfl or if not paid in that manner, Borrower shall
paythemmumedlrecﬂytothepemonnwedpaymmt Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Bonwwshallprompﬂyfumwhtolmder
receipts evidencing the payments.

Borrower shall promptly discharge any hwhohhaspnoﬁty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the oblig anunaecuredbytheﬁenmammrmmhblamLmdm (b) contests in
good faith the hien by, or defends against enforcement of the lien in, leﬁo l& gs which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the of the llEll an agreement satisfactory to
I.mdersuhordmatmg tlmhﬁnto this Sacuntylnstruuwnt If Lender determines thatanypaﬂnfthePropertyls subject to a
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8, Hazard or Property Insurance, BormkaeapmoimpuwemmWweﬂmngmhemﬁeruectednnthe
Pmpmymadagﬂnstlmbyﬁm,msmcwmmem'ﬁmdﬁmmge'mdanyotherhaznrds,
in::lﬁingﬂoo&orfloo&ing,hMWWM.MMmMMM&MthﬁM
for the periods that Lender m..mmm'mﬁmgmmmmmw-wmjmm
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

7. o

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrpwer shall promptly give to Lender
allmceipmofpajdpmmiummdmwim.Intheeventnflm,ﬂcrrowershallgivepmmptnoﬁwtotheinsumme
cnrriermdLmdenlmdermymkepmfuflmifmtmmompﬂybym.

UnlmlmdermdBomwerotherwimngrwinwﬁting,insurmceprocwdsshallbeappliedtnmstomﬁnnnrwpair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Bormwetnbmdmthel’roperty,nrdoeunotmerﬁ&thinﬁﬂdayslnoﬁmﬁommwthatﬂwinsummemﬁerhas
uﬁeredwmﬂelclaim,thmmmymﬂﬁtheinmw.lmdﬁmymthe to repair or restore
therpertymmpaymwcmvdbythisSwudtyhﬁmmt,whethermthhmdue. 30-day peniod will begin
when the notice is given, | .

Unless and Borrower otherwise agree in writing, any application of proceeds to principal shall not'extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under mmh 21 the Property is ired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from ge to the Property prior to mquisitinnshaﬂpmtol,endertotheaxtentnfthesumssecuredbythisSecurity
Instrument immediately prior to the acquisition. .

6. Occupancy, Preservation, intenance and Protection of the Pm?erty; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall ue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless er otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
dmOy,damge.minmairtthroperty,aﬂuwﬂmerpeﬁytodeteﬁm,mmmnﬁtmteonﬂumpeny.Bon'owar
shallbein’défau]tifmyforfeitureacﬂonm ing,wheﬂwrcivilmcrimiml,isbeztmthatinLender‘sgoodfaith
judgment could result in forfeiture of the or otherwise materially impair the lien created by this Security
Instrument or Lender’s security imﬁ-mt.Wﬁmymmhadeﬁultmdmimtate,upmvidodinpamgmph 18, by
causing the actiom or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeituranftheﬂmwer'sintermmthehopertymothermteﬁal impairment of the lien created by this .Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as & principal residence. If this Security Instrument is on a leasehold, Borrower shall

lywithalltheprtwisimsnfthe}use.Ifmwﬁmfwﬁtlatotherpmty,ﬂ:elenseholdnndthefeﬂtitle
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
mntﬁmdinthisSecuﬁtymm,nrMiulbgalpfmdinng sipiﬁmﬂy:ﬁecthder’sﬁghtsinthe
Pmperty(awhulpromdinginmmpﬁcy,pfm,fmmdemﬁmorfzrfelmmmwmfomlnwsormguhﬁm),
tthmdﬂnnydomdpayforwhatevuriuwtopmtectthevﬂmﬁthehopertymd].mder’stightsinthe
Property. me’aacti:msmyincludﬁpnyin;mymmredbyllimwhichhupﬁuﬁtywarthis Security
Instmm,gppmﬁiginm,pnyingmmnblemomys’fmmdenteﬁngnnthePropertykaempairs.Althnugh
Lmdernnytnkaactiﬂnunderthiapamgmph7,Lmdermmhavntodom.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secuﬂtylnsmmmt.UnlmBomwmdlmdatgmmoﬂmrtemnfpaymt,these:mumsshallbearinterestfmm
medatgnfﬁsbﬂmmem:tﬂlel\lmeutemdmnbepnyabh, with interest, upon notice from Lender to Borrower
requesting payment. _ ‘ - _ , _

8. Morigage Insurance. Ifmmﬂmmemmulmmumdm&elmmbythm
mwmw,wmpymmmmmmmmwmeﬂm If, for any
rm,themtgngéinmnmmvmgemuimdbymmmmwbehuﬁm,ﬂomshnllpaythe
pmmimrequiredwohahmmmnﬁaﬂyequivn]enltoﬂiemmtg_agtinmrmmvimlyineﬁmt, at a cost
M@qﬁwmmmmw&mwwwyiﬂeﬂm.ﬂvm:nalwmatemﬂgage
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insurer approved by Lender. If -mhstantially_eggivalem mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the early mortgage insurance premium being paid by Borrower
theinsuramacuvmge.lapsedurmsedtobeineffect. IZendeu‘willmept, use and retain these payments as a loss reserve
in lieu of mortgage msurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pa the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct os cansequential, 1n connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to r. | |

. the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instmment,whetherurnctthendue,withmyexmsspaidwmw.Iuthowmtofaparﬁaltakjngufthe n
whichthafairmarketvaluenfthePropertyimmﬂatdybefmthetakingisequaltoorgreaterthantheammtu the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Securi Instrumentshaﬂbereduoet;bytheamuntoftheprweedsnuﬂﬁpﬁedhythﬁ
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fairmarketvaluaufthePropertyimmﬁdiatelybefmthetakingislessthantheaqlouutnfﬁe
sums secured immediately before the taking, unless Borrower and Leader otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Leader within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to hs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Len ot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument 1s subject to a law which sets maximum loan
charges, and that law is finally inferpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thea: (a) any such loan charge shall be reduced“t:l)lrl the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property A or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
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15. Governing Liaw; Severability. ThisSecurityImﬂmmtshnﬂbegovmodbyfedenll:wmdﬂ:ehwnfﬂw
jurisdictioninwhichﬂ!éhopertyisloeuted.Inﬂmwmtthqtmypmisimmclmnfthis&cuﬂtylnstmmmtnrﬂm
Nmﬁ:nﬁk:tswiﬁﬂliublehw,mhmﬂktmum:mctomWofmisSmuﬁWthmeNm
which can be givea ¢ ect without the conflicting provision. To this thepmvisinnsufthisSecurityInstmmmtmdme
Note are declared to be severable. L |

16. Borrower’s Copy. Borrower shall be i en one conformed copy of the Note and of this Securnty Instrument.

IT.I‘rnmfu'of-thePrupa'tynrnBencﬁciallnmﬁnBomw. If all or any part of the Property or any
interastinitia-soidﬁrmfermd(m-iflbmeﬁcialMinBonowiswldmmsfeﬂadmdBomwismtu
nmﬂpﬁm)withmnlmdm’spﬁmwﬁttmmt,I.mdﬁmy,:titsq:tim,requireimmedittepaymtinfullufnll
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
bnylawmnfthedﬂaofthisSecurityImtmﬂwnt. oy |

If Lender exercises this option, Lender shall give Borrower notice of accglemtinn.‘fhé'noﬁm shall provide a period
ufnotimthmm._daysfremthedatethenotimisdeﬁvemdnrlmiledwithinwhichBonowermustpayallsumswcured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted b thisSecuﬁty]nstmmmtﬂdthoutfurthm'mticaordemdunBom.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
mfmmmtofmiamqmm&immﬁmmdﬁmyﬁmmmwmmﬁwnﬁ (a) 5 days (or such other period as
applic_ab}_elswmyspecifyforrﬁinstqtamnt)beforemﬂfmwpmmmmymofsﬂemnmimdinthis

occurred; (b]mmﬂsanydefmﬂtofmyoﬂiummtsmngmmts; (c)plysullaxpenmincu:rredinmforcingthis
Security Instrument, including, but not limited to, reasomable attorneys’ fees; and (d) takes such action as Lénder may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
thisSecurityInsuunlentandtheobhgtﬁmmuredhe@yshaﬂrenninﬁlﬂyeffectwe:sﬁnﬂacoelemtiﬂnhadoccun'ed.
However, this right to reinstate shall not y in. the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan fcer. mnoumamwmmﬂm (together with this Security
Instmment)mybeaddmnrmmtimu&thoutpﬁmnoﬁcem . A sale may result in 2 change in the entity
(known as the "Loen Servicer”) mﬂmﬂmmthlypnmmdmunderthuNotemdthisSmﬁty Instrument. There
ﬂmmy&mmmcmmnfmmm ated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will mteﬂwmmmdaddrmofmenawlmServimmd!headdresstowhichpaymemsshuuldbemde.
The notice will also contain any other information required by applicable law.

20. Harardous Substances., Borrower shall not cause or permit the presence, use, disposal, storage, or release of
myﬂmmmmmhmw.mmnnmdo,mrnﬂwmymelsetodo, anything affecting
'thehopertyﬂmisinﬁoh&onofmymmm.Theprwedingmmﬂuﬂnotapplymtheprm,
uae,mwm_merﬁydmﬂmﬁﬁwanmMSumemMymmwmw

Borrower shail tly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are thoso substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this para 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s
located that relate to health, safety or eavi protection.

Nox.Untrorm COvENANTS. Borrower and Lender further covenant and agree as follows:

21. Aceeleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breachofmxmrmntnragmmtinthiswammmmt(bmmgmtoaccdmﬁonunderpmgraph17
Imlmapfﬂublehwpmvidesothuwise).TBemﬁushaﬂspedfy:(a)the nult;(b)ﬂleacﬁonrequiredtumrethe

:)ih&,mtlmthan:}ﬂdnysfmmthedatethcmﬁfcc'mgivmtom,bywhichthedefanltmmtbe
cm'ad;md(d}thatfailmtocmthedefnultonnrbefmthedatespedl':ed'mthennﬁccmyresultinaccplmﬁun
ofﬂnmmwedbythisSwnityhmtmtmdmhofﬂanm.ThemﬁceshaﬂfnrtherinfunnBGrmw
ofthcrighttoreimtatenfternccelmtinnmdﬂieﬁghttnbﬁngacnm'tuﬁnnmmmemn-m‘stencenfa
def&uftnrmoﬂlerdefemeofBorrowertoawelmtionandsale.ulfthedd'aulthmtcurednnﬂrhefnmthedate
mwdinﬂu.mﬁce?Lmdu'atMopﬁmmaqutﬁnhnmediatepa ent in full of all sums secured by this

ty Instrument without further demand and may invoke the power o sale and any other remedies permitted by
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applicable law. Lender shall be entitled to collect all expenses incwrred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

F Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper

published in .SHELBY e eesessensnens ceresesansasens County, Alabama, and thereupon shall sell the
Eﬁ:rrtyl;othehighestbidderatpnblicauctinnatthefmntdmrofﬂleCountyCourﬂmmeofthis County. Lender
deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the

Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured
by this Security Instrument; and (c) any excess to the person or persons legally entitled 40 it.

22. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation coets.

23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

“24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. [Check applicable box{es)] -

1 Adjustable Rate Rider [J Condominium Rider [1 1-4 Family Rider
_| Graduated Payment Rider [] Planned Unit Development Rider [ Biweekly Payment Rider
_] Balloon Rider [T} Rate Improvement Rider [ Second Home Rider
Other(s) [specify]

By SIGNING Brrow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witne&ses:_

.................................................................................. o M Lol oo
Social Secunity Number

——————— - 1 [Space Below This Line For Acknowledgment]

The State of Alabama

......... JEFFERSON o eeereeeees.. County

[ ..the undersigned authority

................................................................................................................................

hereby certify that ... TAUL BAYNE AND WIBE AN A I . B et e

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this.day that,
being informed to the contents of the conveyance he executed the same voluntarily on the day the same bears date. Given

under my hand this .......ccoovvvniiiiinnnnnnn.. 27t feessesssstascanseanne day of ......... Auqust 1997 .,
My commission expires: T ol Tr SOOI A s S s S s o 0 27 o7 20 4, < AP
=\~
This instrument was prepared by Zrl. LR LR TR R e
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