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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S between Kenneth R. Holler, & married man, whose address is 1215 David Drive, Petham, AL
15124 (referred to halow as "Grantor”}); and Regions Bank, whose address is 2964 Highway 31 South, Pelham. AL
35124 (referred to below as "Lenders”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeges. grants, hargains, salls and conveys 10 Lendar aib of Grantor's night,
titte, and intarest in and to the following described real property. togethat with all existing of subsequently erected or aftixed buld-ngs,
improvaments and fixtures; ail sasements, rights of way, and appurt nances, all water, water rights. watercourses and ditch nghts (mdcluding
stack in utilities with ditch or irrigation rights). and all other rights, royalties, and profits refating 1¢ the raal ptoperty, including without firmraateon
all minerals, oil, gas, geotharmai and similar metters, located in Shelby County, State of Alabama (the "Real Property™ ).

Lot 43, according to to the Survey of The Cottages at Stonehaven, First Addition as recorded in Map Book
22 page 87 in the Probate Office of Shelby County, Alabama: being gituated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as i.ot 43, Stonehaven, Petham, AL 35124

Grantor presently assigns to Landar all of Grantor’s right, title, and inirrast in and to all leasas ot the Property and all Rients fram the Properny
(n addition, Grantor grants to Lender a Uniform Commarcial Code security interest in the Parsonal Property arui Rents. '

DEFINITIONS. Tha tollowing words shall have the tollowing meanings when used in this Mortgage. Terms not olherpsis: delimes v thos
Mortgage shsall have the meanings attributed to such terms in the Uniform Commercial Code, Al reterences 10 Hellar rmounts shall parn
amounts in lawful money of the United States of America,

Grantor. The word "Grantar” means Kennoath R. Holler. The Grantor is the morigegar under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation gach and ali of the quarantors, surehes, andd accommmodintinm
partias in connection with the Indebtedness. '

Improvemaents, The word *Improverments” means and includes without limitation all exisdng and  future improvaments, S TORES
structures, mobile homes affixed on the Real Property. facilities. additians, replacements and other construction an her Hesti Properiy.

indebtedness. The word "Indabtedness” means all principa!l and interest payable under the Note and any amounts vxpended or acdv ) ol
by Lander 1o discharge obligations of Grantor of expanses incurrid by Lender to antorre obligations af Grantor wnder thas RMortoaoes,
together with interest on guch amounts as provided in this Mortgage. In addition to the Note. the word "Indebledness” e all
obligations, debts and ligbilities, plus intarest thereon, of Granic 10 Lendar, or any one of more of them, as well o5 At clamms by [ander
against Grantor, Or any one or maore of them, whethar now existay or neraatier arising, whether related or unrelated to thiy purpose ol 1
Nota, whether voluntary or otherwise, whethear due or not due, ahsolute or contingent, liquidated or unliquidated and whethear Grantor oy
ba liaple individually or jointly with othara, whether gbligated as guaranior or otherwise, and whether recovary upon such Indebtedness May
be or herpafter may beacome parred by any statute of limitations, and whether such Indebtadness may bea of heraatter may berome
otherwise unentorceabis.

Lender. The waord “Lender” means Regions Bank, its successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgape batween Grantor and Lender, and includes without lirmitation alb agsgnmeent:s ]
saCuUrity interast provisions relating to the Personal Property and Rents,

Nots. The word "Note" means the promissory nota or cradit agreement dated August 26, 1987, in the original principal amount of

$70,ﬂ'ﬂﬂ.00 from Grantor to Lender, together with all renewnlis of. sxiensions of, modifications of, refinancings ol, cansolidatioe ot
and substitutions for the promissory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST HATE

Parsonal Property. The words "Parsanal Proparty” mean all equipment, hxtures, and other articles of personal properly now of Liesras oy
owned by Grantor, and now ofr nareaftar attached or affixed to the Real Property, together with all accessionys, parts, and addibons to, all
raplacements of, and all substitutions for, any of such property; and ogether with all proceeds [(including without limatation all insarom:e
proceads ang refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Roal Property and the Personal Property.
Real Proparty. The words “Real Proparty” mean the property, interests and rights described above w1 the "Grant of Martgage” sactiog

Related Documents. The words "Related Documents” maan and include without limitation all promissory notes, credit agreements. 1oon
agreements, environmental agreements, guaranties, sacurity agreements, martgages, deeds of trust, and all other instruments, agréeer eeis
and documents, whether now of hereafter existing, executad in cannection with the Indebtedness.

Raents. The word “Rentg” means all present and futurg rents, revenues, imcome. issues, royaltios, profits, and other benetils e L 1AL LA RTEY
the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PRAOPERT Y. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNODER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amiunts securddl by s
Mortgage as they bacome due, and shall strictly periorm all of Grantor's obligations under this Marlgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessinn and use of the Praperly shall be goverru-t by
the following provisions:

Possesalon and Use. Untl in default, Grantar may ramain in possesson and conirel of and oprrate gnd managee thes Frroopaerty qmed oo Lo
tha Rents from the Property. .

Duty to Malntaln, Grantor ghall maintain the Property i ter-antable condition and promptly pertorm all repairs replacaements A |
Maintenance necessary Lo preserve its value.

Hazardous Substances, The terms "hazardous wasta " "hazardnus substance.” "disposal,” "release,” and “threaten: febiAse,” gy usenh o
this Mortgage, shali have the same meanings 85 set lorth in the romprehensive Environmental Response, Campensaltian, and Liabiity At
of 1980, as amended, 42 U.5.C. Section 3801, et seq. ("CERCLA"), the Supertund Amendments and Reauthorization Act of 1986, Fuh. |

No. 99-499 ("SARA"|, the Hazardous Matarials Tranmsportation Act, 4% U.S.C. Section 1801, et seq., tha Resource Conservation RIS
Recovary Act, 42 U.5.C. Section 8901, et seq., or other applicahle state or Eederal laws, rules. or reguiations adopted pursuant 1o any o
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the foregoing. Tha terms “hazardous waste” and "hazardous substance” shall also include, without limitation, petrofgum and pirtroleam
by-products or any fraction thereol and asbestos. Grantor répresents and warrants 1o Lendar that: {a) During the panod of Grantor's
ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release of threatanad relense of
any hazardous waste or substance by any persan on, under, about or from the Property; (b} Grantor has no knowledge of or reasen 10
believe that thera has bgen, except as previously disciosed 1o and acknowledged by Lender in writing, [} any use. genarahion,
manufacture, storage, treatment, disposal, release, or threatened release of any hazardous waste or substance on, under. about or from the
Property by any prior owners or occupants of the Property or (i} any actual or threatenad litigation or claims of any kind by any porson
relating to such mattars: and {c} Except a5 previously disclosed to and acknowledged by Lender in writing, i) neibear Grantor rmon any
tenant, contracior, agent or other authorized usaer of the Property shall use, generate, manutacture, store, reat, dispose of, or relasc any
harardous waste or substance on, under, ahout or from the Propstty and (il any such activity zhall be conducted in compiiance with All
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations. and ardinances
describad above. Grantor authorizes Lender and its agents 1o enter LUpon the Property to maks such inspections and losls, at Grantors
gxpense, 88 Lender may deam appropriate to determine compliance of the Property with thig s_g:ritinn of the Maorngage. Any nspeo Hans of
tagts made by Lender shail be for Lender’s purposes only and shall mot be construed to creale any responsibility or liabidity on the faet of
Lendar to Grantor or to any other person. The representations and warranties contained herain are basad on Grantor's due dibo#rse
investigating the Property for hazardous waste and hazardous substances. Grantor hereby  {a) releases and waives any future chams
ageinst Lender for indemnity or contribution In the evaent Grantor becomes liable for cleanup or other costs under any such laws, and (1)
agrees 1o indemnity and hold harmiess Lender againgt any and all claims, losses, liakilities, damagaes, penalties, and expenses which Lender
may diractly or indirectly sustain or suffer resulting from a breach of this scction of the Mortgage or as a conseguence of aay e,
generation, manufacture, storage, disposal, release or threatened release occurring prior 1o Grantur's ownership or interest in the Prop ey,
whather or not the sama was or should have heen known to Grantor. The provisions of this section uf the Maortgage, includineg 1
abligation to indemnify, shall survive the payment of the Indebtadness and the satisfactign and reconveyance af thae hen ol g Morbgaae
and ahall not ba atfectad by Lender's acquisition of any interest in the Proparty, whather by foraclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or parmit any NUISANce nor commit, permit, or sufter any stipping of or waste or e o
the Property or any portion ot the Property. Without imiting the generalfity of the foregoing. Grantor will not remowve, Of gront 1 amy s
party the right to remgve, any timbar, minarals lincluding oil art gast, soil, gravel or rock products withodl the prior watlen contee ® oof

L.andar.

Aemoval of Improvements. Grantor shall not demalish or remove any Impravements from the Real Proporty without the pror wntlen
consent of Lender. Ag a conditicn to the removal ot any Improvemeants, Lender may require Grantor to make arrangements satisfactory io
Lendar to replace such improvements with Improvements of at [gast equal vatue,

Lender's Right to Enter. Lender and its agents and representajives may enter upon the Real Property at al] reaspnahle times to Atléaul 1o
Lendar's interests and to inspect the Proparty for purpoges of q‘anmr‘s compliance with the terms and conditions of ths raortnage.

Compliance with Governmantal Requirements. Grantor shall promptly somply with all faws, ordinances, and requldlions, noww or Rere ot
in affact, of all governmental authorities applicable to tha use or GCCLpancy ol the Proparty, including without imitation, Lthe A ans
With Disabilities Act. Grantor may contest in good faith any such law, ardinance, or regulation and withhold comnhance Aufitig q4y
proceeding, including appropriate appesls, so long as Grantor has nolified Lender in writing prior 10 doing so and 80 Iy @§, in Lerrieoy
gole opinion, Lendar’s interests in the Property are not jeopardized. Lander may reguire Grantor tn post adeguate secafity or 8 Surety bond,
reasonably satistactory to Lender, 10 protect Lendur’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiendad the Property, Grantor shall o all pther acls, in addibon sa o e
acts set forth above in this section, which from the character and use of the Property are reasonably necessary tey paresteest nrdd preserae the

Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, declare immediately due and payable all sums secured by rhis Martgage apon
the sale or transafer, without tha Lender’s prior written consent, of all or any part ol the Real Property, or any interest m the Haal Propone &
“gale or transfer” means the conveyancs of Real Property or any right, title or interest therain: whethar iegal, benehcial ar eciuntable; wiodher
voluntary or involuntary, whether by nutright sale, deed, installment sale contract, land contract, cuntract for deed, leasonold nterast w1 A
parm greater than three 13} years, lease-option contract, or by sale, assigrmeant, or Iransfer of any beneotficial interost e e 1 any 1L el
holding title to the Real Froperty, or by any other method ¢l convayance o Heal Property interest. I any Grantor is a carpuaeatie, partreast oo
limitad liability company. transfer also includes any change in ownershin of more than twenty: free per ord (28% 1 of the yrhng < fack, patre b
interents or Limitad liability company inierasgts, s the case may bua, 0l Gractor. However, the ophies cball not v e powprrcinend 1oy Lencder b 0 R
axercise is prohibited by federal law or by Alabama taw.

TAXES AND LIENS. The following provisions ralating to the taxes ar«d iiens 3 the Peoperty are o part of this Morlgage.

Payment. Grantor shall pay when due {and in &l svents prior to delinquency) all taxes, payroll taxes, special taxes, as3e55MAants, voater
charges and sewar service charges levied against or on account of the Praparty, and shall pay when due all claims tor wark done anooe tar
sarvices rendered or material furnished to the Property. Grantar shall maintain the Froperty free ot all liens hawving priorty Over oFf @ua’ b
the Interest of Lender under this Mortgage, except tor the lien of taxes and assassmeants not due and except as otherwi.s Lrovwident ny the

following paragraph.

Right To Contest. Granter may withhold payment ol any tax, ossessment, or claim in connention with a good Faith dlispube e P
obligation 1o pay, so long as Lander's interest in the Property is nol 'eopardizerd. If a lien arises or g hlod as a rosult of aonpanse e
Grantor shatl within tifteen {15 days after the hen arises or, oa e is fled, within fifteen {167 days aftar Grantar has notce of te e
agcure the discharge af the lien, or it requested by Lender, depos't with | ender cagh or a sufficiy corporate surety bond o other o ar by
satistactory to Lender in an amaount sufficient to discharge the lien plus any costs and attorneys’ feeg or other charges that could oo s
a result o a foreclosure or sale under the lien. In any contest, Grantar shall defend itsetf and Lender and ghall satisly any adwvarse el
before enforcemant against the Property. Grantor chall name wende: as an additional ou'igee undicr any Sty bond turmshed 1.0

contest proceadings.

Evidence of Payment., Grantor.shall upon demand furnish to Lender sansfactory evidence of payment of 1he taxes or asspssments and shall
guthorize the appropriate governmental otficial to daliver to Lender at any 1ims a writtan statemoent of the taxes and ass '$SMENTE a0 e

the Property.

Notice of Construction. Grantor shall notity Lender at laast fifteen 1151 days before any work is commenced, any saryvicrs arg formshe 1
any materials are supplied to the Froperty, if any mechanic’'s lier, materialmen’s lien, ¢ othe: hen coultd e assertodd an accoudet et
work, services, or materials. Grantor will upon request ot Lendsr furnish to Lender sdvance assurances sat.sfactory Lo | rricdere thint C50 r by
can nd will pay the cost of such improvemnents.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property ar: @ par o thng MG tgane

Maintanance of Insurance. Grantor shall procure and maintain Lolicies of lire insurance with standard extended caverag EATs LT AL FIRMRT o
a replacement basis for the full insurable valua coverirg all Impiovainants on tha Real Property i an amoart sofhciEnt o o apgphe ey
of any coinsurance clause, and with a standard maortgagee clause in favor of Lender.  Granlor shall also prosure and moantan
comprehengive genera! liability insurance in such coverags amounts as Lendor may reques! with Lender being named as addional insureds
in such liabitity insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazanl, busimenss
interruption and boller insurance as Lender may raguire. Policies shall be written by such insurance compeames and in such TOrm as sy e
reasonabhy accoptabla 1o Lendar. Grantor shall deliver 1o Lender certilicates of coverage from iach ingurer contaimmg a sbpelabon 1l
coverage will not be cancelled or diminished without a minimum of ten 110) days™ prioe Writter nntice to Lender aned not coolas ey
disclaimer of the insurer's liahility for failure to give such potice.. Faoh insurance palicy aso shnd irclude an cncorsament peosin fog 8ol
coverage n tavor of Lender will nol ba impaired in any way by .y ot armission or defaull of Grantor 0 any ather persors Should Ehe faa oyl
Propetty at any tima become located in an area designated by the Drector of the Feders) Emergieney Managemen' Acondy ds a g e
flood hazard area, Grantor agrees to obtain and maintain Federal Zlcod Irsursnce for the ful unp vl principal batance of T lerent, wgy 4w
maximum palicy limits set under tha National Flood Insurance Frogram, or 23 ptherwise regared by Lender, and o mamta Uk s e
far the term of tha loan. :

Appllcation of Proceeds. Grantor shatl prompily notily Lender of any loss ar damage 1o the Property. Lender may make proot of e
Grantor fails to de so within fifleen (15) days of the casualty. Whether or not Lender’'s secufity 15 impaired, Lender may, al 18 slechen,
apply the proceeds to the reduction of the Indebtednass, paymant of any hen atfecting the Properly, or the restoration aned rorpaer of tho
Property. |f Lender elects 1o apply the proceads to restoraticn and repair, Grantor shall repair or replace the damaoed or deste geld
Improvements in a manner satisfactory to Lender. Lender shall, upon satisTactory proaf of such expenditure, pay o retmborse (aeantor e m
the proceeds tor the reasonable cost of repair or restoration il Grantor is not in default Rereunder. Any proceads which Rawe net been
disbursed within 180 days &fter their raceipt and which Lender has not committed to the repair ar restoration of the Propoerty clogghl Laee 1
first to pay any amaunt owing to Lender under this Maortgage, en 1o prepay accrued interest, ancd the remainder, f any shall oo s to

the principal balance of the Indabtedness. |f Lender holds any praceeds after payment in full ot the ndabtedness, scch proceeds s 3 e
paid 1o Grantor,

e e — e —— .
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Unexpired lnaurance at Sale. Any unexpirad insurance shall inure 1o the benefit uf, and pass to, the purchaser of the Proparty Grepred oy
this Mortgage at eny trystee’s gals or other sale held under the provisions of this Mortgag.. or al any frrrac.osure sale of sach Property

Grantor's Report on Insurance. Upon request of Lender, however not more than gnce a year, Srantar shall fursnsh b Lenddar g regnos 0
each existing policy of insurance showing: la} the name of the insurer; (bl the risks insured; ¢ the amount ot the peliey ik the procaerty
insured, the then current replacement value of such property, and the manner nf determining thal value, and el the experation clate: o e
policy. Grantor shall, upon requast of Lender. have an independent appraiser satisfactory to Lendoer determne the cash walue rapliscrinent
cast of the Property.

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Morigage. of if any action ar proceading is commencaec 1hal
would materially affact Lender's interasts in the Praperty. Lendar on Grantor's behalf may, but shali not be required 10, rake ANy AG [l
Landar deems appropriate. Any amount that Lender expends in so doing will bear interest at the rate prowvided for n thee Mote trom the «ate
incurrad or paid by Lender to the date of repayment by Grantor. All such expansges, at Lander's option, will {a) be payable on demand,  Pib e
added to the balance of the Note and be apportioned among and be payable with any instalimgnt, paynents to became dur dunniyg eithers 10 s
term of any applicable insurance policy of i) the remaiming term o: the Note, or {c) by tredien as i Dalloon paymen: which sl be doo oo
payabla at the Note's maturity. This Mortgage also will sanure peyroent of these amounis. The rights prosaded tor o This paragraph sha o n
addition to any other rights Or any ramadies 10 which Lender may be antitled on account of the defac . Any such achen ey _eeeydpr ghe!roor
construed as curing the default 50 as 10 bar Lender trom any remedy that it otherwise would hawve Farl.

WARRANTY: DEFENSE QF TITLE. The following provisions relating to ownership ot e Property are a part of s Mortgage.

Titie. Grantor warrants that. ial Grantor holds gond and marketable title of record 1o the Property in fee simple. (ren and clear of Al liros
and encumbrances other than those set torth in the Real Property description or in any title insurance pohcy. ttle repart, ar tinal ttle ep foon
iseued in favor of, and accepted by, Lender in conneclion with this Martgage. and {b] Grantor has the Tabb right., poweer. ared aot oty
axecute and deliver this Mortgage to Lander.

Dafonas of Title. Subjact to the exception in the paragraph above, Grantor warrants and will forever defend the titie to e Properbe e 51
the lawiul claims of all parsons. In the svant any action or procreding 1§ commenced that quastiens Grantor's ttle or thee iterest o B oeeear
under this Mortgage., Grantor shall defend the action at Grant's exaense.  Grantar may wa the naminal party 0 suck procesdine ot
Lender shall be entitled to participate in the proceedirg and to he represented in the prorneeding by coupsel of Lepders own choir o o
Grantor will deliver, or cause to be delivared. to Lender such instruments as Lender may rrquest from time to Hime tooparine o h

particlpation.

Compliance With Laws. Grantor warrants that the Property ard CGirantor’'s use of the Property complics with all ewishing appheable L,
ardinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnatiop of the Praperty are a part iof this Martgage.
" ja{]

Application of Net Procesds. It all or any part of the Property s candemned by eminent donam procecdings or Ty @ty prace e oo
purchasa in lisy of condamnation, Lender may at its election raquire that ali or any portion af the: mer! procacds of the award breoappe 7o
the indabtedness or the repair or rastoration of the Property. 1The not procends of the awatd halb mean ther awardd attoer paymersy 4l
raasonacle costs, axpenses, and attorneys’ fegs incurred by Ler-der in copmention with ke condoreation

Proceedings. !f any proceading in condemnation is filed, Grani zhall promptly notify Lanaer inwridimg, and Graaies shoat promypdh T
such steps as may be necessary o defend the actiocn and owtiai the aweord. CRPErLor rady B e nonvanal pacty ane s rosceedn oo
Lendar shall be entitled to participate in the procaeding and to be represanted in the procueding oy conrsel of its oway b e, ang Teooter

will deliver or cause to be delivered 1o Lender such instruments as may ho requaested by it from ke 1o titrie tor peermil soeh particmpasie

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The forluawing ProvisIons TeRTNg oo grsen NImentar o -,
tess and charges are a part of this Morigage:

Currant Taxea, Fees and Charges. Upon raguast by Lender, Grantor shall exarute such docunie s in addingn 1o s RAGFTcparger el e
whatevar othar action is requestad by Lender to parfact and continue Lender’s lien an the Real Property. Grantar snal' rermburse Les e
all taxes, as deacribed below. together with ali axpenses incurrad in racording, perfecting or cantinuing this Mortgage nelatlog v tb o
limitation all taxes, feas, documentary stamps, and othor charges for czording or registenng this Mortoage

Taxes. The following shall constitute taxes 10 which this sectic: agpiias: (@b a specit.c tax upor s type of Marigags e uper b oo oy
part of the Indebtedness sacured by this Mortgage. (bl 8 spee fo tax or Granier whicr frraptae g midhoerizad ar ceatdoee] o geds o e
payments on the Indebtedness secured by this type nf Mortgaoe - fcl = fax an this tvps f Mortaage chargaahle agpanst thes | grsgtet - e
nolder of the Note; and (d} a speafic tax on ail ar any portion of the Indebtedness or on piy ments nf orincipal and mterast nnd o Ty
Grantar. ]

Subsequant Taxes. [f any tex 10 which this section cnplias is enacted subsequent 1 v date ol his Moetoage, ths egent shall boee 1on
same etfact as en Event ot Default tas defined below), and Lender may exercise any or all of its available remeclies 1or an Event of Dol
as provided balow unless Grantor either {8) pays the tax before u hecamas delinguent, or (b contests the tax as proveded aboge o b
Taxes and Lisns section and deposits with Lender cash or 8 sulficient corporate surety hond or G her security satisfoactory 1o Lendes

SECURITY AGREEMENT; FINANCING STATEMENTS. The following prowvisions relating to this Morgage as a Lecurity aqreengent are oo, af
this Martgage.

Securlty Agreemant. This instrument shall constitute a sgourity agreement 1o the extent any af the Proparly conshitutes hvtares a0t
personal property, and Lender shall bave all of the rights of & secured party under the Unitorm Commaeraial Code as amended rore Tic e 1o

1ime.

Sacurity Interest. Upon request by Lender, Granter - hall exeate finincing statements ard vl whatewer gthar poties g TE{ 3 Y
Lender to perfect and continue Lender’s sscurity interest in the Rents and Personal Property. In addition o recordine e BAGFLggre e b
real property records, Lender may, al any rime and without further autharization from Grantor. hile oxcouted counterparts, oo - of
raproductions of this Martgage as 8 financing statement.  Lranfor shall reimburse Lendar {or all expenses noarnd TARNS LA TH TR
continuing this security interest.  Upon default, Grantor shali assemble the Personal Properly in a manner and at i place réas, SRR,
convenient 1o Grantor and Lender and make it available to Lander wirthin thrae (3} days after recent ol wrntien demanog feomn | enclar

Addresses. The mailing addrasses of Grantor (dabtar} and Landar (secare ¢| partyl, from which ={armaim LY ikimeg bt S0 curiby b e

granted by this Mortgage may be obtained leach as required by the Umform Commercal Coacl, are a8 siatad po the st page D
Morigega.
FURTHER ASSURANGCES; ATTORNEY-IN-FACT. The following prov sibns celating to fursher assura. ool altorpey B bl gres s pari s o h
Mortgege.
Further Assurances. At any time, and from hme to time, upor reques! of Lender, Granlon will make, precule ard el e will cae e
ba made, exacuted or dBH‘u’EI‘Ed, o Lendar or o Lender’'s designes, ardd wihen I'F:qUEEitEd iy Lender, cagse to baer filesed, rew oxecdeed, recbille oo

rarecorded, as the case may be, al such times and in such oficus and places as Lender may deem appropnate. any arcd all sach mettg. e,
deads of trust, sacurity deeds, securnty agreements financin: Statemerts, continualic @ statieoents, instongmients Al further as w1
cartificates, and other documents as may. in the sole opinion of Lendaer. be necassary of dagiralle in arder to ettectuate complete o 1,
continue, or preserve (@) the obhgations of Grantor under the Note, this Mortgage, and the itelated Documents, amd (B the e ool
sacurlty interests crested by this Mortgage as first and prior liens on the Property, whether now. el or herealter Aacouemedd by v 1
Uniess prohibited by law ot agresd to the conlirary by Lender in weitizap, Crantos shal! reimperae condes tor b oests ol ospn e S
in connection with the matters referred to in this parag-aph.

Attorney-in-Fac¢t. If Grantor fails to do any of the things retferrod to in the preceding paragraph, Lender may da e begr el 1 the e
Grantor and at Grantor’s axpanse.  For such purposes, Grante horehy irrevoeably appaints Loowoar as Granbors altoreys in faet v o
purpose of making, exacuting, delivering, filing, recording, and ooing ol uther things as may be NRLESELTy of e b o Lesnlss o
opinion, to accomplish the matters refarred to in tha praceding |ragraph

FULL PERFORMANCE. If Grantor pays all the indebtednes:.. includin, witaout matation all advances cwctired by then Mo when doe o

otharwise performs all the obligations imposed upon Graator unden this Mortgage, bLender snall aeecute and doleaes Toodaneaanloar o o
gatisfaction ot thia Morigage and suitnble statements of torrmingtior af Aoy [ aneiag statemet ancdle capeferand Lo oot oty ndet b
the Rants gnd tha Parsonal Propmty, Grantar will pay, tf parmitte:] by applicalsle layw, any redsanai - Terminaho ey e eleterornngd e 0o 0 f

from time to tima.
DEFAULT. Each of the following. at the oplion ot Lander, shall conshitute an event ot default ("Fvent of Detault™) nder this Mot
Defsult on Indabtedness. Failure of Granter to make any peymen! when due an the Indebtednes:.

Deafault on Other Payments. Failure of Grantor within the time raguircd by this Morigage 1o maks any pAYTIENL Lor taxes O TR [
any ather paymant necesséry o provent filing of or to :ftect dschargo of any lan,

o T arim ml (e | SR e
H . - . "L .
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Compliance Default. Failure of Grantor to comply with any other term, ahligation, covenant or condition contamed o this Mortgage. 1o

Nate or in any of the Ralated Documents.

Deafault in Favor of Third Partigs. Should Grantor default codies ary loan, extension Af credtic, securily agreament, parchage of obos
agreament, or any other agreament, in favor of any other cieditor or person that may matenally affect any of Grantar’s propaee

Documants.

False Statements. Any warranty, representation or statement rade or furnished to Lender hy ov an behalt of Geantor urdaer this Wt
the Note ar the Related Documanis is talge or misleading in any ~eteie eEpect, eithar now o at the hime made or fornisbed.

Deafective Collateralization. This Mortgage or any of the Related Documents ceases to be in full loree and plfect finciudong fature o
coliateral documents to craate a valid and perfected security interest or lien) at any time and for anv reason.

Grantar's ability to repay the Note or Grantor's ability to perform Grantor's oblgations undar this Mortgage or a3ty ol the B0

i
1

M, '

Aoy

Daath or Insolvency. The deaih of Grantor or the digsoblution or termination of Grantor's mﬁi.stem;e as a gomg businoss, the msohuaer. v
Grantaor, the appointment of a receiver tor any part of Grantor's propedty, any assignment for Mot Benelil of croditors, aoy type ol coefitar

workout, or the commancement of any proceeding under any hankruptcy or insolvency laws by or agamnst Granior

Foreclosure, Forfeiture, etc, Commencement of jorecloswic o lurfoilure proceedings, wnether by juinoial pioceschog, et e
1

rapossassion of any other meathod, by any creditor of Grantor or by any governmenial ayznoy ayainst any af 1he Proparty. Mowa s

r

1

s
1

gubsection shall not apply in the evant of a good faith dispute by Grantor 88 to tha validity or reasunableness of the clanm LT A T K ATRRP RS
of the foraclosure or forefeiture praceeding, provided that Grantor gives Lender written notice of such clam and furmeshes regerye- 0 A
surety bond for the claim gsatigfactory to Lender.

Breach of Other Agresment. Any breach by Grantor under it e s 1 any other agieament petw egn Liranbse oo Lender ther oot
remedied within any grace pariod provided therain, including without imitation any agreement Coneerning any indulredness e aber
abligation of Grantor 1o Lender, whether existing now or later.

Events Affecting Guarantor. Any of the precading events coours with respect to any Guarumor ol any of 1ne In8cttednes o0 1y

Guarantor dies or becomes incompatent, or révoekes or disputes the walidity of. or lability urdnar, any Guaranty of the frvclestitecfinge s

Adverse Change. A material adverss change occurs in Grantor’s fianncial condition, «r Lercler beleves the proesponot of paymrn i

performance ¢t the Indebtedness is imy:tired.

insecurity. Laender in good faith deems itsalf insecure.

)

RIGHTS AND REMEDIES ON OEFAULT. Upon the occurrence of any Event of Nafautt and at »ny e thereafter, L erpmberr, fit o0& opiles: 1maay

exarcise any ona or more of the following rights and remadies, in dem”n ra any other rights or remedins provided by law:

Accelarate Indebtednase. Lender shall have tha'right at its opflen withnu! notice 0 Gram' o ta ©oonlame tha colee oo bie e ssamp e
due and payabla, incluging any prepayment penalty which Grantur wr Jld b required to pav

¥

UCC Remadies. With respect to all or any part of the Persona’ Property, Lender shall have all the nghts and remadies of o socured oty

under the Lniform Commercial Coda.

Collsct Rents. Lender shall have the rnight, without notice 10 Cranlo, . m take poasess.co ol the Propuerty and callect e Rents, oo o)
amounts past dua and unpaid, and apply the net proceeds, aver nd above Lender's nosts, against the Indebtednnss. 0 Jurtheranee ol rhas

right. Lendar may require any tanant or other user of the Proper'y 10 make payments of rent or vee fees directly to fender  JF the Heers

re

collacted by Lander, then Grantor irrevocably designates Lender 38 Grantor's attorney in-tact to endorge Mstrumeants coofryerd i paceseat

thereoi in the name of Grantor and to negotiate the same and collect the proceeds. Paymens by tenants of other ysers 1o ben o on
response 1o Lender’s dernand shell satisfy the obligations for which the payments are made, v hather ar nat any 1 Foper graumds o
demand existed. Lender may exercise its rights under this subparagranh sither i1 person, by agent, or throigh A reeeiver.
Appolnt Recelver. Landar shall have the nght 1o have a receiver apprinted to take pHss=ssion rf all ar ane part ! the Broperty aat o8
power to protect and preserve the Proparty. 10 opearate the Froaeris priceding foreclesure or caliz, anid la collect the Henls 1 AT
Property and apply the proceeds, over and above tha cost of the recevership, against thi Indebtedness.  The meorivet may Sefar il
bond if pernuttad by law. Lender's right to the appointment G receiver shall exist whether i notl The apparant value ob the it oy
axceads the Indebtedness by a sulistantial amount. Employment by Lender shall ot digauality a person from serving ax s rC e T
Judicial Foreclosure. Lender may abtain a judicial decree foreclosing Grantor's interest in all or any part of the Property
Nonjudicial Sale. Lender shall be aquthorized to take possessinn o the Proparty and, wi't or soernout 1aking such potsessinn, afin SERTS
notice o! tha time, place and {grms of sale, together with a descrnption ot the Property to e g0l by publization once a woek dor VA
BUCCESEIVA WuBKS in SoOMe newspape! published in the county or caonties 0 whict the Feal Prooeity to bo weafed e b atend, toow e T
Proparty {or such part or parts tharaof as Lender may ‘rem tirme o time elect 1o sell) in frant of ine Frenl or menn deaor of e courthon, e 1l
the county in which the Property to he sold, or & substantial and malerial part theracf, is located. al publc cutery, 1o the tigghirst badods s
cash. |t lthare is Real Proparty to e sald under this Martgage i man: than one county. puahcation shall ve made N R TR TIN LA L 13, AN LAt
Real Property to ba sold is lncated. 1t no newspaper is publishad i any county in which anv Reat Property 1o e solid e lGeated theeo s
shall be published in a newsSpapar publighad in an adjaining oranty tor three (3] sucressive weoks  The sale shall D el Betuese e 10
nours of 11:00 a.m. ang 4:00 p.m. on the day designated for 'he exercise of the power af sale unoer ths Mortgigs Lender may Tl
any sale had under tha terms ot this Mortgage and may purchase the Praperty if tha highoest Didder theratore. Grankos Feeresiry wwepies by
and all rights to hava the Property marshalled. In exorciging s rights and remedies, Lender shall b free Toe ellalb ooy et e
Property together or separately, in One sale or by separate sales '
Deficlency Judgment. If parmilted by applicable law, L ender mav obtain a judgrant far Ay defoseney rernainiag e lvedesbabozedrne - o
ta Lendar after application of all amounts racaived from the exarcise ol the aghts provvided! s thes wietinn
Tenancy at Sufferance, !f Grantdr ramains in possess.an of 1he Shoperty Sfler the Prapedty 8 s wl as prosade:d ahowic o Percier ottt e
becomes antitied to possessidn ol the Property vpon default .. Sreicod Crantor shai oot dernan. ol autterieroe G Loenddor o tne
purchaser of the Property and shall, at Lender's gption, either (a1 pray i reasorable renlal for the wse al the Propary,ar b wéne o0 1o
Proparty immadiataly upon the deraand of Lender,
Other Remedias, Lender shall have all other rights and remedms proveled o this Mortgage o the Mole ar aviatabie af lovws 1 ity
Sale of the Property. To the extent permitted by applicable lav Grentor hereby waives a1y and all night ta have "he property mige b
In exercising its rights and remaedies, onder shall ke free to sall @il ot any parl of the Sroperty tagether o saparately, o onne sal
gseparate sales. Lender shall be eriitled to bid at any public sale wi al, o1 Ay portion of the Properly.
Notice of Sale. Lander shall give Grantor reasonable notice of the time and place of any publc colee 0f The Perscoad Priospe-ty oF of he hewe
after which any private sale or other intended disposition of ti-e Persunal Property ¢ i e mac'e Feavonable obee shall meas e
given at least ten (10} daye belare the time of the salu nr dispos.tinn,
Whaiver: Election of Remedies. A waiver Dy any pan/ of a becach 0 a pravision of Lue Moo gage shalo not o ntndz s dvdne Loy
prejudice the party’s rights Jtherwise to demand siricl campliaa.s vl 1Al provisid. U1 gty Lner Pravidian St ety edergder 1L et e
any remedy shall not exclude pursuit ot any other remady, ard an el om0 Mmake axpeadilures o toen Genan o a1 ke an obiligas o
Grantor undar thia Mortgage after lailure of Grantor to perfarm ol not atfect Lender’s 1igh.t 1o ce e a defaalt and cxeo o ge b ST
undsar this Mortgags.
Atntormays’ Feas; Expenses. 1f Lender institutes any suil of action 1o antorce ary of the terms of thes Mortgage, Lonaer SR TI 3 AT HLR L g
racovar such sum as tha court may adjudge reasonable as atteroeys” Tees at trial and o0 Any Apamil Wheher oo reer g o e g
involved, all reasonable expanses ingurred by Lender that in Lendar’s gpinion 3ra necessary Al &Ny b Dear thiee paee Boe b ot bnoarton |
the enlorcement of its rights shall become a part ot the Indebledness payable on demand and shall bear intizeesl fraom he e el
gxpenditure until repaid at the rate provided tor in the Note  Fxpenses sovered by this para paph inchudee, wathont finmtation, e
aubject 10 any limits under applicable |aw, Lenrler’s atrorneys’ 1 o5 andd Lender's lxgé| exprnses geboather oo not 1he e 1 Tavesnt, ' 1
attorneys’ fees for bankruptcy proceedings including etforts boonedify or vacate amy autorradie sty OF imunctan appeals ooy
anticipated pnst judgmeant rollection sarvices, the rost ot conreting  records, ohitaining Bt reports Sl teoreainsore o0 1o
guryayors’ reporls, and appraisal fras, and vitle insurarce, to the oxtert permittad by aplicalle Lo, Granlor wluo ol oy By Conl
i1 addition 1o all other sums provided Dy law,
NOTICES TO GRANTOR AND OTHER PARTIES. Any nouce under 1L Morlgage, celuding wothawt hmitation any ot g defaull . .
notice of sale to Grantor, shall he in writing, may he sent by telefacsimite . angd shalt be ettecrnve when aetually delverod o when ey ot
with a nationally recognized overnight ¢oungr, or, if raailed, shall L deomed elfective wheo denosad wl 1 the YUnted States mal e oL
cartified or Fﬂgiﬁtﬂr’ﬂﬂ mail, pogtage prepaid, directed to 1he address - sludw) naar ther beginrin.g of b Yorlange. Ay kb by o 0 s
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sddress tor notices under this Morigage by giving formal written notine to the other parties, specitying that the purpns2 of the nor v =
change the party's address. All copies of notices of foreclosure fro v the Folder of any lisn which has priarity over thie Martage shall B
to Lander's address, as shown noar the beginning ot this Morigage. For aosco purposes, Grant,” Bgrees 10 kedap 1 enche irderereed At alb ree
Grantor's currenl address.

MISCELLANEQUS PROVISIONS. The tollowing miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, fogether with any Related Documents, constitutes the entire understanding and agreament of the part-s 45
to the mattars set forth in this Mortgage. MNoO alteration of or amendrment to this Mortgage shati be affective gnlpss given @ owrnhm., i
signed by the parly of parties sought 1o be chargad nr hound by 1he Alteration or amendment,

Annual Rapnrts, !f the Property is used for purposes other than Grantors recidence. Srantor shall furnish to Lerders upen reiqui-:t 8
cortified statement of net bperating incoma recaivad frem the Froperty during Grantor's previaus tiweal yaar in soch form dand tessdos
Lander shall require. " MNet operating income” ghall mean all cash ~eceipts from the Praperiy les. ol cash axpenditares Mrade i s 1on

with the operation of the Property. b N e a

Applicable Law. This Mortgage has baan deliverad to Lender snd acceptad by Lender i the State of Alabama, Subject 1o the privitio s
on arbitration, this Mortgage ghall be geverned by and construed in accordance with the laws ot tha State of Alabaima.

Arbitration. Lender and Qrantor agree that all disputes, claims and controveraies hetween them, whether individual, joint, or class 0
naturg, arising from thia Mortgage of otherwise, Including without limitation contract and tort disputes, shall he arbitrated pursuant to the

Rulas of the American Arbitration Assoclation, upon raguest of either party. No act 1o ‘ake or disposa ot any Crtipteral shall cons B oa

waiver of this arbitration pgreermnant or be prohibited by this artilration agreer~ent  This o clodes, writhoat Bl At bt e i
religf or a temparary rastraining order: invoking a power of sal: urdler any deed of trust or motgage: abtaimng a wit of attacha o
impasition of a receiver; of exercising any rights relating to pers peal rrome y, ncluding taking o d sposing ot such progerly waith or oo 10t
judicial process pursuant to Aricle 3 of the Uniform Commercia Code Aoy disputes, Chdings, O ¢ oRtrovarsies concarmimg he S lutne s ot
reasonabloness of any act, or gxercisa of any right, concerning any Celareral, including any cla .- 1o rascind, retorn o R LATD A 1L LANERRRTS B,
any agreement rolating 1o the C-Hateral, shall also bu arbitrated, piov aed howaver thal 14 artstieion shall have 1he o™ oa the pees )
snjoin or restrain any act of any party. Judgment upon anv coened condered by any arbitrsior may hioentered aroany Gt b ]
jurisdiction.  Nothing in this Marigage shall preclude any pariy it coeking eouitahle rolinf faon g Sort Af et amesedgtes s
atatute of himitations, estoppel, wilivar, laches. and similar doetrires wehinh el otherens » b aaptoeble ieoor S8 RURTA T EES KN Lt S b 1Y A
shall be applicable in any arbitration proceeding, and the commencement ot an arbitration proceeding shall bre deamed the commaence:se il
of an aclion for these purposes. The Federal Arbitration Act shall apuly 1o the consiraslion, interpretation, ol enfnooament o
arbitration provision,

Captlon Hsadings. Caption headings in this Mortgage are for de nwerienon puroases gnie it d are rot 1 be uaed T onter pet o s v
provisions of this Mortgage ' 1

Marger. Thero shall be na marger of the interest or estate crea . by s vortgage With woy O mierest of estale 3 e Properly o ooy
time he.d iy or far tha beneht of Lender in any capacily. withiu, the it en consent nf Leruaer,

Qaverability. 'f A court of compa’ent jurischiction finds any presdisins ¢ f this Maortgage to ber g el o uneriorcoesh’ os Too Bty t
circumstance such finding shall not render that provision invahd nr areninrceable as 10 any other pRrsnNs Or CIrCUmsTarees TIITITINE
any such otfending provision shall be desmed to be mndified 1n e within the limite of enfarceability or valclity; howseaer of e prffee
provision cannot ha so moditied, 1t shall ha stricken and all other prosasicns af thug Mortong= i sl nther risneel s wlrall pe-rteypan b ol
anforcaable.

Successors and Assigns, Subjact 10 the limutations stated in Uns Mortgage on transfer o Geantar's interast, thes Mortgage shall Do bBoe. oy
upon and inure 10 ths benefit ol the parties, their sutcessors and assigns. If ownership ot the Property Broomes uesiod in i pedsenootier
than Grantor, Lander, without notice to Grantor, may deal with Jirantor’s SUCGessers with ~efereroe to the Maortaaige anrd the Indeboeetoees

by way of forbearance or axignsion without releasing Grantor tnom the abliganons of this Mortgace or habibty undsr the Infebtednes
Time is of the Essence. Time is o! the essence in the parforma- - 0 s Hartgage,

Waiver of Homestead Exsmption. Grantet harepy releases anid warves dall aghis and Lenehits af the homestaad exempion fhws SRER T ATRRRES N KL
af Alabama as to il indabtedness sacured hy this Mortgage.

Waivers and Cunsents. Lender :hall not pe deemed to have wacived a- ) orights ander s Mre tgage (o1 under the Relatesd oo b
uriless such waiver (s In writing and signad by Lender, Mo dels . o oirnse = 0Bo the pert f D ands © o RHECRI AR byt bl e et A
waiver of such rnight or any other nght. A waiver by 7y party L1 5 emey 00 al g Mot e s T ant cons Bt A it T af e e
the parly's right otherwise to demand strict compliarce with that Provision or any othur provision N prior waiver by, Lesniedesr, v ey
course ol dealing batwean Lender and Grantor shall constitute A veniver 0t ANy of Lende 5 righ = o any of Grante's ehbganant e 1oy
future transactions. Whanaver sonsant by Lendar is required in 1his Mortyage, the granting af g b congent by Larades m oy ostan.e b |

Aot constitute continuing consent 10 subsaguent instar zes whars sucrh consent 15 requir s

NAME AFFIDAVIT. Kan Holter, Kennath Holler. Kennath Ryan Holler el Keaneth R Holler e pe and the Same person

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS o Tels WORTGAGE, AND GRANTOR AGREES TO ITE TERMS

GRANTOR:

(SEAL}

nath R. Holler

This Mortgage prepared by. X

Mame of Signer: Louis o boolland

- mm = - ——r T ———
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INDIVIDUAL ACKNOWLEDGMENT

-

STATEOF  Alsbama  _ . . . e . ]
] 88

COUNTY OF  Shelby o )

|, the undersigned authority, & Notary Public in and for said county in said state, hergby certify that Kanneth R, Hollar, whaose name is signea 10
g informed of the contents of said Mnnigann,

the foregoing inatrumaent, and whea is known 1o me, acknawledged bafare me on this day that,*ba;in ] i

ha or sha execuised the same voluntarily on the day the same bears date.
26th day of ~ AUBUST g 27

i s |
” 5-1{%«/ O klollnn ot

- -

Given under my hand and official seal this

My commisaion sxpiras T

. — mrE ——pe——

NOTE TO PROBATE JUDGE

with residential real property or interests; therafora, under Seltion 4D-22-2{1b,

rivilage tax on thiz Mortgage should not exceed $.16 for ench 3100 {or fraction
the maximum principal indebtadness to ba secured by 1his

This Mortgags secures opsn-end or revolving indebtednazs
Code of Alabama 1975, as ameanded, the mortgage filing p
thereof] of the cradit imitof ¢ provided for harain, which is

Mortgage st any ona time.
Regions Bank

By:

I
|

Ty —_————— e e
LASER PRO. Reg. U S Pat, & T.M. OIf, Var 3.23 (0 1587 CF) ProServices, Inc Al rights ramet s x1 A1 GO RERBOOCT LN RZ GVLI

e e a e eEmm B ma - B . mTrREd e, DT B M LY. TR R * - 'u;".:'-'\- i'i-" "!" I'-'FJ-"I! ul‘IWJFEHL:—I ‘!';Lf"i*i::ﬂ : r*;l-. “l- o




