MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY ~ COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas

Fred V. Sanders and wife, Barbara 0. Sanders
become justly indebied to REGIONS BANK,

pursuant to an open-end line of credit {or an initial advance of None

CAlabama {Maorigagee L

} Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebledness at any one Lime
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Thirty Five Thousand and No/100'g——m=r————m—we——n——w——

shall not excegld =———a——— o e e P i B e
| |

) Dotlars, which said FUTURE ADVANCES Mortgagee is obligated lo make pursuant 1o the 1erms and conditions of

($ 35,000.00
REEMENT (“AGRELEMENT"'"), contemporaneously entered into by and between Moriga

that certain EQUITY ASSETLINE AG
herein, the terms and conditions of which are hereby incorporaled by reference.

gors and Morigagee

NOW. THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebtedness of Morigagors 10 Motigagec

10 the EQUITY ASSETLINE AGREEMENT, incl&iing, without limitation, the said initial advance and any and all FUTLIRF

1o said AGREEMENT. including any renewals or extensions
net incurred pursuant to saki AGREEMENT. cxvepl that Morigagors

incurted pursuant
A DVANCES made by Mortgagee pursuant
indebledness, now or hereafter owed, by Morigagoers, OF any of them, (0 Mortgagee,
home shall nol secure any such other indebtedness incurred for personal, family, of
slipulations contgined in said AGREEMENT and contained herein, the said

Fred V. Sanders and wife, Barbara 0. Sanders
“Morigagors'') do hereby grant, bargain, scll and convey unto said Mongagee the following describ

of same, (ii) 10 secure the payment ol all vthe

houwsehold purposes, and (in) Lo secure comphiance with afl of the

| ed real estate 1n

Shelby County. State of Alabama, viz:

1ot 2-BB, according to e Final Plat of a Resurvey of a Resubdivision of Lot
2, Quinn's Subdivision, as recorded in Map Book 17, Page 78, in the Probate

office of Shelby County, Alabama.

Fred Sanders, Fred V. Sanders and Fred Vonell Sanders 1is one and the

game person.

Barbara Sanders and Barbara O. Sanders is one and the same person.

This i8 a second mortgage.
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rogether with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, improvements and appurtenances thereunto

belonging or in any wise appertaining, including any after-acquired title and cascments and
Mortgagors in and 1o al} buildings and improvements, storm and screen windows and doors, gas, sieam, elecitic and other heating, lighting, ventilating, ar

conditioning, refrigerating and cooking appar
premises, all ol which {*'mergaged property’’) shall be deemed realty and conveyed by this merigage.

all rights, title and interest now or hereafter owned by the

atus, elevators, plumbing, sprinkiing and other equipment and fixtures atiached of apperlaining 1o said

T HAVE ANIY TO HOLD the same and very part thereof the said Mortgagee, 115 SUCCESSOTS and assigns forever,

And for the purpose of Further {1} securing the payment of all indebtedness of Morigagors mll !v‘l'ﬂ;tg'ngee incurred pugsuant 1o the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Vortgagee pursuant
Lo said AGREEMENT, including any renewals or extensions of same, (ii) securing the payment of all other ‘ndebtcdness, now or hereafier owed, by
Mortgagors (0 Morlgagee, not incurred pursuant (o said AGREEMENT, except that Mergagors' home shall not secure any such other indebtedness
incurred Tor personal, Tamily, or household purposes, and {iii) securing compliance with all of the stipulations contained in said AGRFEMENT and

contained herein, the Mortgagors covenant and agree as follows:

1. That they are lawfully scized in fee and possessed of said moTtgaged properly and have a good tight to convey the same as aloresaid, that they
will warrant and forever defend the title against the vaw Ful claims of all persons whomsoever, and that said property is ltee and clear of all encumbrances,

casements and restrictions not herein specifically mentioned.

Subject to that certain first mortgage from Fred V. Sanders and Barbara O. Sanders
to Reglons Mortgage, Inc. dated January 6, 1997, recorded in Inst. No. 1997-01336

2. That they will pay all tlaxes, assessments, of other liens and encumbrances taking prioerity over this mongage when imposed legaily upon said mortgaged
praperty and should deiauli be made in the payment of same, or any parl thereof, said Mortgagee may make advances pursuant 10 the AGREFMENT and secured

herchy Lo pay the same.

3. That they will keep the buildings on said premises cﬂnlinum.ély insured in such amounts, and in such manney as may be satisfaclory o 1he
Morlgagee against loss by fire and such other hazards as Morigagee may specify, with less, if any, payable to saii Mongagee, and will deposit with
Maortgagee policies for such insurance and will pay premiums therelo as (the same become due. The insurance coverage may he ohtained (Tom a person ol
Murlgagors chaice, provided, however, thal Mortgagee reserves the right to refuse to accept, for reasonable cause, an insurer oflered by Maorlgagors.
Murtgagots shall give immediate natice in writing 10 Mortgagee of any loss or damages o said premises caused by any casually. IT Mongagors fail 1o
keep said property insured as above specified, the Mortigagee may insure said properly for its insurable value against loss by fire or olher hazards fur the
henelit of the Morngagee. The proceeds of such insurance shall be paid by insurer 1O Mortgagee which is hereby granted Muil power 10 setlle and com
promise claims under ali policies and (0 demand, receive and recetpt for all sums pecoming due thereunder, said proceeds, 1T collected, 1O he credited on the
mdehtedness secured by this mortgage, less cosl of collecting same, or Lo be used In repaifing or reconstructing the premises as the Morigager may clect; all
amounts so cxpended by said Mortgagee for insurance ot for the paymeni of taxes, assessments or any other priot fiens shall become a deht due ward
Mo gagee additional Lo the indebtedness herein described and at once payable without demand upon or nolice to any persoan, and shall be secured hy the
lien of this morigage and shall bear interest al the highest legal rate from date ol payment by said Mortgagee and, i any action or inaction by the Mortgagars
in these Tespects has adversely affected the Mortgagee's security hereunder or any right of the Mortgagee in the mortgaged property, then, at the election ol
the Mortgagee and without notice 10 any persan, the Mortgagee may declare the entire indehtedness secured by this marngage due and pavable and sl

maorlgage subjact to foreclosure and same may be foreclosed as hereinafter provided.

4. Totake good care of the morigaged property abave described and not commit or permit any wasle thereon, and to kKeep the same repatred and Gl
all times 10 mainiain the same in as good quiiiun as it now is, reasonable wear and tear alone excepted.

£ That no delay or failure of the Morigagee to exercise any option to declare the maturity of any debt secured by this mortgage whall be taken o
deemed as & waiver of the right to exercise such aption o to declare such forfeiture gither as to past Ot present default on the part of said Mortgagors, and
Lhat the procurement of insurance or payment of 1axes by the Morigagee shall not be 1aken or deemed as 2 waiver of the night to declare the maturily ol the

ndchtedness hereby secured by reason of the failure of the Mortgagers 10 procure such Imsurance ar (e pay su ch 1axes, it being agreed that no lerms arvan
ditions vonlaingd in this mortgage can be waived, altered, or changed except as evidenced in wriling signed by the Mortgagors and by the Mortgagee

6. Thal they will (i) pay and discharge all indebtedness of Mortgagors to Mortgagee incurred pursuant to the said AGRYEMENT, including,
without limitation, the said initial advance and any and all FUTURE ADYANCES made by Mortgagec pursuant to said AGREEMENT, ppchuching ans
renewals af extensions of same, as they shall become due and payable, (ii) pay and discharge all other indebiedness, whenevee incurred, ot Morigagors, o
any of them, 10 Morigagee, nol incurred pursuant 1o said AGREEMENT, as such other indebtedness shall become due and payvable, and (m) comphy with

all of the stipulations contained in the aid AGREEMENT and the stipulalions contained hercin.

7. Thal after any defaull on the part of the Morngagors, the Morgagee shall, upon bill filed or other proper legal procecding being commenced for
the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any compeient court or tribunal withoul notice to any parly, ot a
receiver of the rents, issues and profits of said premises, with power 10 lease and control the said premises and with such other powers as may be deemed
necessary, and thai a reasonable atto mey’s fee shall, among other cxpenses and costs. be Mxed, allowed and paid out of such rents, pssues and profts or el

ol the proceeds of the sale of said mortgaged property.

#. That alt covenants and agreemenis of the Mortgagors herein contained shalt extend 10 and bind their heirs, execulorns, adminisITAIOTS, SUCCESITs
and assigns, and thatl such covenants and agreements and all options, righls, privileges and powcrs herein given, granted or secured Lo the “Mortgagey shall
inure 1o the beaeht of the heirs, suocessors or assigns of the Mortgagee.

% Thal the debi hereby secured shall at once become due and payable and this mongage subject Lo foreciosure as herein provided at the oprion ot
the holder hereof when and if any statement of Hien arising from any action or inaclion by the Mortgagors is liled under the statutes of Alahama relaling b
Lens of mechanics and materialmen, without regard to the form and contents of such statement and without regard 10 the existence or nonexislence of the

debt or any part thereof, or of the licn on which such statement is based.

10. Encumbtance or Transfer of the Property. Thal they will not sell or transfer the mortgaged properly, and thal they will not create or perput o
cxisl any morigage, encumbrance or other lien not herein mentioned (excepl the creation of a purchase money seCUrLy IRlerest household applianoes)
uwpon the morigaged property, withoul Morigagee's prior written consent. 1 Mongagors violale this covenant, Mortgagee may at Mortgagee's ophon,
Jeclare all of the sums secured by this mengage Lo he immediately due and payable.

If Murigages exerrises such option to accelerate, Morigagee <hall mail Mortgagors natice of acceleration. Such notice shall provide a period of tiol
iess than 30 days from the date the potice is mailed within which Morlgagors may pay the sums declared due. 1§ Mortgagors lail ta pay suvh sums pnioT io

the expiration of such period Marigagee may, without [urther notce or demand on Mortgagors, invoke any remedies permitied hercupder.
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(1 Plural or singulat words used herein 10 designate the undersigned Morigagors shall be construed to refer to the maker ot makers of this morgage.
whether one of MOre persans or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and iruly pay and discharge the indebledness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction ot priot
encumbrances and any other indebtedness owed to the Mortgagee by the Morigagors before the full payment of 1this morigage) as it shall become due and
! payable and shall in all things do and perform all acts and agreements comained in the AGREEMENT and by them herein agreed 10 be done according 1o
:|| the tenor and effect hereol, and the Morigages actually receives, a1 the agddress shown op the Mortgagors' monthly statement issued in connectian with the
AGREEMENT, a written request 10 satisfy this morigage from the Morigagors and all other persons who have the righl to require the Mortgagee 1o entend
ADVANCES, then and in thai evenl anly. 1his conveyance shall be and become null and void; bul should default he made in the paymeni of the indebted-
ness hereby secured, including any and aill ADYANCES and FUTURE ADVANCES under the AGREEMENT, or any repewals or exteiaions thereof or
any part thercof, or should default be made in the repayment of any sum expended by said Morigagee under the authority of any of the provisions of thes
mortgage or should the interest of said Morigagee in said property become endangered by reason of the enforcement of any prior lien ot encumbranye
therenn arising from any action or inaction by the Mortgagors, or should the Morigagors do ot fail to do ot pac foran any other act or thing, thal constitules '
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion or part of same may ol at
said datc have been paid, wath interest therean, shall a1 ance become due and payable and this morigage subject to foreclosure at the aption of the Mon-
gagee, notice of the exercise of such option being hereby expressly waived; and lhe Mortgagee shall have the right to enter upon and take possession of
the properly hereby conveyed and after or without taking such possessien to scli the same before the County Court House doar in the counly wherein
the property is located, and, if the property is situated in two or more counties, in any such counly, al public oulcry-Tor cash, afier first giving notice
of the 1ime, place and terms of such sale by publicalion once a week for three consecutive weeks prior to said sale in some newspaper published in said r
County as required under the Code of Alabama 1975, as amended, and upon the payment af the purchase money the Morigagee, or owner of the deft !
and mortgage, or auclioneer, shall execule to ihe purchaser for and in the name af the Morigagors a good and sufficient deed (0 the properny sold; the
Morigagee shall apply the proceeds of said sale: First, (o the expense of advertising, selling and conveying, including a reasonable anorney's fec; second, |
1o the payment of any amounts thal may have been expended or that may then be necessary 10 expend in paying insurance, taxes and othet encumbriances, |
with interest therean; third, to the payment in full of the prircipal indebtedness and interest thereon, whether the same shall or shall not have fuily mutured
at the date of said sale, bul no inlerest shall be collected beyond the date of sale: and fourth, the balance, if any, 10 be paid over 10 the'said Mortgagor
or 1o whomever then appears of record 10 be the owner of said property. The Mortgagee may hid and become Ihe purchaser of the morigaged property

at any forcclosure sale hereunder.
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IN WITNESS WHEREOF, we have hereunto set - OUl hand(s) and seal(s) this 20th day of , August 19 97

I N - {Neah

. } T an&zrs
.___-_/.l5 aﬁl’ﬂi_,@ A el
Mortgagors Arpara 0. SﬂnhEI‘E

This instrument was prepared by:

NAME Louise Holland

Pelham, Alabama 35124

SOURCE OF TITLE Shelby County Abstract & Title

BOOK PAGE

Subdivision Lat Plat Bk Page
]
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CERTIFICATE

Check applicable certificale.

Siate ol Alabama
. Shelby

'} RESIDENTIAL. Mortgagors and Morigagee hercin certity that residential properly is canveyed by Lhis morlgage and that the maximum prncipal
ndebtedness 10 be secured by this mortgage al any anc lime is __MLM_ L . upen which the moTigage fax of
$52.50 . . x i ___is paid herewith, as allowed by Alabama Code 540-22-2{1 Hb) (1975).
OR-
| | NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2Kb) (1975), the Mortgagee of Lthis mortgagee nereby certifios that the amoum

of indebiedness presently incurred 15 __ _ e e upon which Lhe mortgage tax ol . ... .. L
iv paid herewith and Mortgagee agrees that no additional or subseguent advances will be made under this MOTtEage unless the morigage tax an such

-

advances iy paid inlo the appropriate office of the Tudge of Probate of _. e ) — .. County, Alabama, no Laler
than cach September hereafter or an \nstrument evidenang such advances is filed for record in the above said office and the recording fev and tay applicable

Lhereto paid,
REGIONS BANK

/ N SO Ei-.-;trey_ﬂrﬂnk&. e

/%red !V. Sandﬁs é i 11T Pelham Branch Superwvisor
arbara U. anderBuoerigagors | Morlgagee
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THE STATE OF ALABAMA,

__.Shelby . ____c:numw

. - ; _ __. a Notary Public in and for said County, in said 5late,
: Fred V. Sanders aNd Earbara 0. Sanders
hereby certify that . . R _ L i R
w hose namos gare_ .. _ signed to the foregoing conveyance and who _&re  _  known 1o me, acknowledged hefoare me on thos
day that, being informed of the contents of the convgyance, _____t_hey C__ exceuted the same voluntarily on the day the same bears claic.
. P . 2 August 97
Given under my hand and official seal, this . ﬂthd yol . . 8 e

Notary Fuhlu.

MY CONMIRSION EXPIRES FRERUARY 24, Aoo/

THI: STATE OF ALABAMA,
i, - — COUNTY.

L P _ - _a Notary Public in and [or said County, in said Mate,
hercby certily thal .. PO TR LY
whose name _ R _signed 10 1he foregoing conveyance and who _ known to me, acknowledged beiore e on this
day that, being informed of the contents of the canveyance, __ . _ .. .. execuled thesame volunlarily on the day the same bears dale,

Given under my hand and official seal, this ... .. day of __ . . . oL 1e

. )

Hmary Puhln.

I
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THE STATE OF ALABAMA,

. a Notary Public in and for said Counly. n wabigl Stane,

hereby cectify thae . . . e e . et

ol the - .. — L B corparation, whose name is signed to 1he

foregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, be, as
vuch officer and with Tull autherity, execuled the same voluntarily for and as the act of said corporaton.

Given under my hand and official seal, this ____ ... day of . . U L

MNotary Publig
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