MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

r

STATE OF ALABAMA
SHELBY COUNTY

KNOW AlLL MEN 8Y THESE PRESENTS: That whercas Ty

David J. Delk and wife, Deborah F. Delk
hecome justly indebted 1o REGIONS BANK, SHELBRY COUNTY

pursuant o an open-end line of credit for an initial advance of

Pelham . Alabamai{"Mon gugee’

None

(3 =0-— ) Dellars, and for all FUTURE ADVANCES, provided, however, that the maximum indebledness at any e 1ume
shall not cxeeed = ———————mmmmm TS ——Twenty Five Thou gand and No/l100Q'p-———=——aum——we—
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ierms and conditions of

(¢ 25,000.00
that cerain EQUITY ASSETLIN

y Doliars, which said FUTURE ADVY ANCES Mortgagee is obligaled 10 make pursuani to the

E AGREEMENT {"AGREEMENT™), contemporaneously enlered into by and belween Martgagors and Mortgagee
herein. the terms and conditions of which are hereby incorporated by reference.

NOW. THEREFORE, in consideration of the premises and in arder (i)
incurred pursuant 10 the EQUITY ASSETLINE AGREEMIE
ADVANCES made by Mortgagee pursuant to said AG

to secure the payment of all indebtedness of Mortgagors to Maorlgager
NT, incl‘ding, without limitation, the said initial advance and any and all FUTURE

REEMENT. including any renewals or extensions of same, (i) 10 secure the payment of ull other

indebtedness, now or hereafter owed, by Morigagors, or any of them, to Mortgagee, not incurred pursuant to aid AGREEMENT, except (hat Morigagory’

home shall not secure any such other indebtedness incurted for personal, Mfamily,

or household purposes, and (iil) Lo secure compliance wilh all ol the
stipulations contained (n said AGREEMENT and conlained herein, the said

David J. Delk and wife, Deborah F. Delk

(**Morlgagors'’) do hereby grani, bargain, sell and convey unto said Mortgagee the foilowing described real estate in

Shelby

County, Slate of Alabama, viz:

Lot 751, according

to the Survey of Highland Lakes, 7th Sector, as recorded in
Map Book 20, Pages

S8, A, B & C, in the Probate Office of Shelby County, Alabama.

Together with non-exclusive easement to use the private roadways, Common Area all

as more particularly described im the Declaration of Easements
Covenants for Highland Lakes, a Residential Subdivision, recor
# 1994=07111 1in the Probate Office of Shelby County, Alabama,
of Covenants, Conditions and Restrictions for Highland Lakes,
Subdivision, 7th Sector, reccrded in Instrument 1995-28389 1in

collectively referred to as the "Declaration:).

This is a second mortgage.

Deborah Delk and Deborah F. Delk 1s one and the same person.

Shelby County, Alabama (which, together with all amendments thereto,

David Delk, David John Delk and David J. Delk is one and the sSameé person.

and Master Protective
ded in Instrument
and the Declaration
a Residential
the Probate Office of
is hereafter
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together with all rents and other revenues thereof and all rights, privileges, easements, tenemenls, interests, improvements and appurtenances Lhercunio
helonging or in any wise appertaining, including any after-acquired title and casetments and all rights, title and interest now or hercafter owned by the
Mortgagorsin and to all buildings and improvements, storm and screen windows and doors, gas, steamn, electnic and other healing, lighling, ventitating, air
conditioning. refrigerating and cooking apparatus. elevators, plumbing, sprinkling and other equipmeni and fixturcs atlached or appertaining to sl
premises, all of which (*'‘mortgaged property®') shall be deemed realty and conveyed by this morigage.

TO HAVE ANI TO HGLD the same and very pan thercofl the said Mortgagee, its successors and assigns farever,

SR B
And for the purpose of further (i) securing the payment of all indebledness of Mortgagors to Morigagee incurred pursuant to the FOQUITY
ASSETLINE AGREEMENT, including, without limitation, the said inilial advance and any and all FUTURE ADVAMNCES made by Morigagee pursaint
to said AGREEMENT, including any renewals or extensions of same, {ii) securing Lhe payment of all other indebtedness, now or hercafter owed, by
Mortgagors to Mortgagee, nol incurred pursuani o said AGREEMENT, ¢xcepl that Morngagors' home shatl not securc any such other indebtedness
incurred for personal, family, or household purposes, and {iii) securing compliance with all of the stipulations contained in sid AGRIEMIENT anud
contained herein, the Mortgagors covenanl and agree as follows:

|. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right 1o convey the same as aforesd, that thes
will warrant and forever defend the title against 1the law ful claims of all persons whomseever, and that said property is free and clear of alt encumbrances,
casements and resirictions not herein specifically mentioned.

Subject to that certain first mortgage executed by David J. Delk and Deborah P. Delk,
to Countrywide Home Loans, Inc, in the original principal amount of $202,000.00,
dated July 21, 1997, July 29, 1997 recorded in Instrument No. 1997-23747.

2. That they will pay sll taxes, assessments, or other fiens and encumbrances taking prionty over this mortgage when imposed legally upon sad nortgayed
property and should default be made in the payment of same, ot any part thereof, said Mortgagee may make advances pursuont lo the AGREEMENT and sccured

heteby o pay the same,

Y. That they will keep 1the buildings on said pn:'mism. continuously insured in such amounts, and in such manner as may be sapsfactony to Lhe
Mortgagee against Joss by fire and such other hazards as Mongagee may specify, with Joss, il any, payabic to said Mongagee, and will depost with
Mortgagee policies for such insurance and will pay premiums Lhereto as the same become duc. The insurance coverage may bhe oblained From a pervoen of
Maortgagors choice, provided, however, Lhal Mortgagee reserves the right to refuse to accept, for reasonable cause, an insurer affered by Morigagorns
Maortgagors shall give immedigte notice in writing to Morigagee of any loss or damages to said premises caused by any casually . 1 Mortgagors bul to
keep said property insured as above specified, the Martgagee may insure said property forits insurable value against 1oss by Nire or other hazards for the
benefil of the Morigagee. The preceeds of such insurance shall be paid by insurer 1o Mortgagee which is hereby granted Tull power 1o settle and vom
promise claims under atl policies and to demand, receive and receipl for all sums becoming due thereunder; said proceeds, il collected, to be credited on the
indebtedness secured by 1his mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises as the Mortgagee may clect, all
amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessments or any other prior liens shall become a debt due sind
Morigagee additional to 1he indebtedness herein described and al ouce payable witheut demand upon or notice (o any persan, and shall be secured by the
lien of this morigage and shall bear interest al the highest legal rate from date of payment by said Mongagee and, il any iwtion or macton by the Mortgagors
i these respects has adversely affecied the Morigagee's security hereunder or any right of the Mortigagee in the mortgaged property, then, at the cloction o
the Mortgagee and without notice to any person, the Morlgagee may declare the entire indebledness secured by thiv mortgage due and pavable and his
muortgage subject 1o Toreclosure and same may be foreclosed as hereinalter provided.

4. Talake good care of the morigaged property above described and not commit or permit any waste thereon, and to keep the vame repanred and al
all tines 1o maintain the same in as good condition as 1l now 15, reasonable wear and tear alone exvepted.

5. That no delay or failure of the Morigagee to exercise any option to declare the matunity ol any debt secured by this mongage shall be faken oo
deemed as a waiver of the right Jo exercise such option or to declare such forfeiture either as 1o past or present delault on the part of said Mortgayors, and
that the procurement of insurance or payment of taxes by the Mortgagee <hall nel be taken or deemed as a waiver of the night e declare the maturiny of the
indebtedness hereby secured by reason of the failure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed thal po terms or vor
Jitiens contained in this mongage can be waived, attered, or changed except as evidenced in wriling signed by the Mortgagors and by the Muoriguger

6. That they will (1) pay and discharge all indebtedness of Mortgagors to Mortgagee incurred pursuant to the said AGREEMENT including,
withaut limitation, the said initial advance and any and all FUTURE ADVANCLES made by Mongagee pursuant 1o said AGREEMENT, including any
rencwals or extensions of same, as they shatl become due and payable, (i) pay and discharge all other indebledness, whenever incdrrid, ol Mortgagors, or
any of ithem, to Mortgagee, not incurred pursuant to said AGREEMENT, as such olher indebtedness shall become due and payahle, and it comply with
all ol the stipulations contained in the said AGREEMENT and the stipulations containgd hetein,

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being commenced Leor
the foreciosure of this morigage, be entitled as a matter of rght to the appeintment by any competent courl or tribunal without notice 10 apy party, of a
receiver of the rents, issues and profits of said premises, with power 1o lease and control the said premises and with such other powers as mity be deemed
necessary, and that s reasonable altomey's fee shall, among other expenses and cosls, be fined, allowed and paid oul of such rents, ssues 2l predits or out

of the proceeds of the sale of said morigaged property.

£. That al!l covenanis and agreements of the Mortgagors herein contained shall exlend to and bind their hetrs, execuiors, admimistratons, suctessorn
and assigns, and that such caovenants and agreements and all options, rights, privileges and powers herein given, granted or secured 1o the Morigagee shall
iture to the benefit af the heirs, successors or assigns of the Mortgagee.

9. That the debt hereby secured shalt at once become due and payvable and this mongage subject 1o foreclosure as herein pravided at the aption of
the holder hereof when and if any statement of lier arising from any aclicn erinaction by the Morngagors is filed under the slatutes of Alabamua relating 10
liens of mechanics and materialmen, without regard 10 the form and contents of such statement and without regard 10 the exislence or nonesistence of the
detit or any parn thereof, or ef the lien on which such stalement is based.

¥

19). Encumbrance or Transfer of the Property. That they will not sell or transler the mortgaged property, and fhat they sall not create ar permi 1o
exist any morgage, encumbrance or other lien not herein mentioned texcept the creation of a purchase money security mterest m hovschold apphances)
wpen the mortgaged property, withoul Mortgagee's prior written consent. [T Marigagors violate this covenant, Mortgagee may a1 Margagee's oprion,
declare all of the sums secured by this monigage 10 be immedtately due and pavabie.

If Morigagee exercises such option 10 aveelerate, Mortgagee shall mail Mongagors notice of acceleration, Such notice shall provide a pend of not
less than 30 days from the date the notice {5 mailed wilthin which Morlgagars may pay the sums declared due. 1T Maorigagors fal to pay such sums prior 1o
the expiration of such period Mortgagee may, without further notice or demand on Mortgagors, invoke any remedies permitied hereunder
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I'1. Plural or singular words used herein to designate the undersigned Morigagors chall be canstrued 1o refer 1o the maker or makers of this morigage,
whether one ar more persons or a corparatien.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and zll ADVANCES and FUTURE ADVANCES made under the AGREEMENT {(which include paymemn! of taxes and insurance, the satisfacton ol priar
encumbrances and any other indebtedness owed 1o the Morigagee by the Mortgagors before the full payment of this morigage) as it shall become due and
payable and shall in &l things do and perform all acts and agreements comtained in the AGREEMENT and by them herein agreed (o be done according to
the tenor and effect hereof, and the Muortgagee actually receives, at the address shown on the Morigagors’ monthly staternent issued in connechien with the
AGREEMENT. a written request to satisfy Lhis morigage from the Mortgagors and all other persons who have the righl to require the Mortgagee o exlend
ALVANCES, then and in that event only, this conveyance shall be and become null and void: but should default be made in the payment of the indebted.
ness hercby secured, includiog any and all ADVANCES and FUTURE ADVANCES under Lhe AGREFEMENT. or any renewals or extensions thereol or
any part thereel, or should default be made in the repayment of any sum expended by said Maortgagee under the authority of any of the provisions of this
mortgage or should the interest of said Morigagee in said properly become endangered by reason ol rhg enfQregment of any prior lien or encumbrance
thereon ansing [ram any action or inaction by the Mortgagors, or should the Morigagors do or fail to do or perform any other act or thing, that constttutes
delault undar the AGREEMENT, then in any of said evenis the whole of the indebtedness hereby secured, or any portion or pan of same may not al
suid dale have been paid, with interest thereon, shall at ence become due and pavable and this mortgage subicct to foreclosure at the aplion ol the Mort.
gagee, nolice of the exercise of such option being hereby expressly waived: and the Morigagee shall have the righl 10 enier upon and take possession ol
the property hereby conveyed and afier or without taking such possession 1o selt the same before the County Court House door in the county whergn
the property is located, and, if the property is situated in two or more counties, in any such county, a1 public outcry.-for cash, after tirst giving notice
of the time, place and terms of such sale by publication once a week for three consecutive weeks prior 1o said sale in some newspaper published 1n said
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Morigagee, or owner of the debt
and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagors a good and sufficient deed 1o the property sold; the
Martgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable allorney's fee, secnngd.,
to the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances,
with interest thereon, thied, to the payment in full of the principal indebtedness and inierest thereon, whether Lthe same shall or shall not h#ve fully matured
al the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any, to be paid over to the said Martgagor:
of to whomever then appears of record 10 be the owner of said property. The Morigagee may bid and become the purchaser of the mortgaged properly

al any loreclosure sale hereunder,

We our hand(s) and scalis} this 26th day of August 1597

IN WITNESS WHEREOF, have hereunlo set

(Scal)

ot i VTR [ Seal)
Deborah F. Delk
This instrumeni was prepared by:

NAME Louise Holland

ADDRESS P. O, Box 216
Pelham, Alahama 35124

SOURCE OF TITLE The Title Group, Inc.
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CERTIFICATE

Check applicable certificale.

State of Alabama

Shelby

i . . e County
X! RESIDENTIAL. Morntgagors and Mortgagee herein certify that residential property is conveyed by this mortgage and that tThe maximum principal
indebtedness to be secured by this morigage at any one hime is $25, 00000~ s . upon which the mortgage tay ol
. _$3.? 30 .- o is paid herewith, as allowed by Alabama Code 540-22-2(1 01975,
-OR.-
| ! N{'JH-RESIDEHTIAL. In compliance with Alabama Code §40-22-2(2)b) (1975}, the Mortgagee of this mortgagee hereby certifits rhat the amount
ol indebtedness presendly incurred is . _ I ... upon which the morigage lax of__ e —

is paid herewith and Mortgagee agrees that no addilional or subsequent advances will be made under this morigage unleys the mérgage thx on such

advances is paid into the appropriate office of the Judge of Probate of o . . County, hilah';rm no inlct
Ihan cach September hereafter or an instrument evidencing such advances s led lor record in the above said office and the recosdingi fee' ihd tnx awlicable

therelo paid.
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THE STATE OF ALARAMA,
_ Shelby  n . _COUNTY,
1, ._._...the uwodersigned. . .. ... ... .. ... .. . aNotary Publicinand for said Counly, in said State.
hereby certify that _ . David J. Delk and Deborah F. Delk S
whose name __BT®_ signed to the (oregoing conveyance amnd who _are known o me, acksawledged bwfore me on 1has
day that, being informed of the contents of the conveyance, they... ... ... . . . execuled the same voluntarily on 1he day Lise same bears date.
Ciiven under my hand and official seal, this ___26th day of . Aumt: L .97 _
. .
“‘u_Zimjrf.m . |
Nary Pubsic !
WY COMMISSIEN EXPRES JUKE K 20DT :
Y e e r— I —— '
THE STATE OF ALABAMA,, :
i
e COUNTY.
Lo .- S _ e . a Nowary Public in and for said County, inosasd Stale,
L ]
hereby certify that A, o e v e e
whose name __ . .. ._ signed to the foregoing conveyance and who  _ _ known 1o me. acknowledged belore me on this
dny 1hat, being informed of the contents of ihe conveyanee, . oo executed the same voluntanly on the day the same bears dale,
(iiven under my hand and official seal, this . ... ____. dayof _ R e Y9
o Notary Public I
it e ———— e e e
THE STATE OF ALABAMA,
e o COUNTY,.
] e et e s a Notary Publican and for said County i sakd Staie,
hereby certify that . ___ . ... o . . e
af the ___ e e e R s acorporation, whose name s sgned o the
. I
[oregoing convenyance, and who is known to me, acknowledged before me on ehis day that, being informed ol the contents of the comvesance, he, o *I
such officer and with full authority, sxecuted Whe same voluntarily for and as the act of ssid corporation, |
i
Ciiven under my hand and official seal, thus .. .. ..._. day of L . , 19 :
.
Notary Puhblic ;
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