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S-TAH.TE OF ALABAMA ) ALABAMA REAL PROPERTY MORTGAGE Thia instrument prepared by: l

. {Closed-End Credit) AMERICAN STANDARD CONSTRUCTION
SHELBY COUNTY 1 PHOENIX FUNDING COMPANY, TNC. !
100 Chase Park South, Suite 220 2630 QUEENSTOWR ROAD )
r Birmingham, AL 35244 -
Attn: De Etta Aigner BIRMINGHAM, AL 35210 3 f
DATE OF LOAN; AUGUST 25, 1997 DATE FINANCE CHARGE ACCRUAL BEGINS _SEPTEMBER 4 .19_97  LOAN NO. ﬁ |
|
| Mortgagor(e) (Last neme ﬂr:t} and lddr-:i: Mortgages/Name and addrens: Sscured indebtednass: E; |
| ELWARD, JOHN C. AND AMERICAN STANDARD CONSTRUCTLON | The prcipal eum of ¢..9,000, 00 2
= COMPANY, INC. | e
. 1120 AMBERLEY WOODS DRIVE 2630 QUEENSTOWN ROAD and one of ¢ N ; .
| HELENA, AL 35080 BIRHIHGM' AL 35210 'Icﬂw with tha othar psymants dua on the W
: sanne day of aach succeading month. Final c
| (The term "Mortgages™ shall Include any assignes to | paymant is scheduled to be pald on -
C‘]UHTT: whom this Mortgage Is sasigned.) _SEPTEMBER 4 2000

KNOW ALL MEN BY THESE PREBENTS, THAT: the above-named Mortgagorisi have become indebted to Mortgages for tha sacurad indabtesrees described sbava,
as ividanced by a promissory note or retail instaliment contract of avan date herawith {including any ranswal or extension theraof or any amendmaent of modification
af {he sama), and the Murtgﬁnr[lll and the Mortgagee dasirs that the said indabtadness be sacured as harsinafter set forth.

N . THEREFORE, in consideration of the said Indebtedness, and for other good and valuable consideration, the receipt and sufficiency of which iv haraby
acknowledged, and to secure the payment and psricrmance of the securad Indebtadnass dascribed sbove, sach of the undersigned Mortgagoris) {whether ona or mors,
haflsinafter called "Mortgagor™) do hereby grant, bergsin, sel, and convey unto Mortgagee the following described raal property ithe “pramisas”™} situated in

_i . SHELBY Coumy, Alabamas, to-wit: .

LOT 24-A, ACCORDING TO A RESURVEY OF LOTS 22 THROUGH 26, AMBERLEY
WooDS, lst SECTOR, AS RECORDED IN MAP BOOK 19 PAGE 64 IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY
COUNTY, ALABAMA.
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togethsr with the harkdit sents, appurtenances, sasaments, privieges and licenses therato balonging or appsn aining, and all buildings, structures, agquipmant, tixtures
nnél othet improvements now or heraafter existing, arected or Inataked thereomn.

Mortgagor warranta that Mortgagor owns sald property in fea simpie and has a good and lawiul right to rortgage the same to Mortgages and that sakl proparty is
frem of encumnbrances snd sdverss ciaims sther than the lien for current ad valorem taxes and » maortgage in favor of _ COMPASS BANK

{if nona, 50 stats).

TQ HAVE AND TO HOLD tha above R:-nt-d premises unto Mortgeges, its successors and assigna, In fes simple, forever.

For the purposs of further sscuring tha paymant of sald indsbtadness, Mortgagor agrees to pay sH taxes or sssessmants when lagaly imposed upon ssid premises
and, should default ba made in the psymant of sama, Mortgages has the option of paying off the same tor Mortgegar, To further secure sskd mdebtedness, Mortgegor
agreas to keap the buildings on the pramises continuously insured in such amounts, in such manner snd with such companias as may be tatisfactory to Mortgasges
againat the losn by fire {inc so-called extended coverags), wind and such othar hazards {including flood and water damaga) as Morigeges may spacily from tirmm
to time, with loas, If any, payabls to Mortgsges, and will deposit with Mungn?;- olicies of such insurance or, at Mortgages s skection, certificatas therett, and wil
pay the J:rurniuml tharsfor as the same become dus. 1 Mﬂr‘lﬂggnr shall have 1 ht to tmvidu such insurance through a policy or policles inds anthy obiained
anil paid for hr Mortgagor or through an existing mm. rtgages may, for reasonable causa, refuse to sccapt sny policy of Insurance obt by Mortgagor.
Martgagor shall give immediate notlce in writing to Mortgages or any loss ar damage to the premises from any cause whatsver. f Mortgagor (sils to keep sakd premusen
insurad a8 above specified, Mortgages may insure aaid premisas (but Mortgagaa is not obligated to do so} for its insurable value, or the unpaid balance of the
indabtednass, agsinet ioss by flre, wind and othar hazards for the benefit of Mortgagor and Mortgages or for tha benefit of Mortgages sione, st Mortgagee's skection.
All amounts 30 axpandsd by rigagee for taxed, assossmente, of insurance shall becoma a delbit o Martgagor te Mortgages, sdditional to the debt heraby specificsily
secured, shall be coverad by thie rtgage. shell bost intarest from the date of paymant by Mortgages at the same rate as the promissory nots secursd hersby, snd
shall ba at once dus and payable.

UPON CONDITION, HOWEVER, that it Mortgsgor pays sald indsbtedness and reimburses Maortgagss for miJ amounts Mortgages may have axpended for 1axes,
atamssments, snd insurance and the Interest tharean, then this conveyance shall be and becoma null and void; however, should (i) dafault bea made in the payment
ol any sum expsnded by Mortgagee, or in the paymant of said indebtadnesa heroby secured of any part thetaof or the intarest therean remain unpaid st maturity, (@
the intarest of Mortgages In said proparty becoma !I"bdlnﬁlrld by resson of the snforcament of any prior lian or apcumbrance thereon so as to dndanger recovery of
the dabt haraby secured: or (i} any statemant of ten be flled under the statutes of Alabama relating to the liens of mechanics and matarlaimen without regard to the
axiatance ot nanexistance of the debt or any parn thereef or of the lien on which such statemant is basad, then in any ans of mors ot 1aid aventk, tha wholw of caid
indebtednuss horeby secured shall at onge bacoms dus and El?ibll and this Martgage subject to foraclosurs st the option of Mortgages. Mortgeges shall be authorngad
to take possession of tha pramisss hersby conveyed snd, with or without first taking possession, attar giving notice by E‘ublhrﬂnn onca a waek for thras (3) conseculive
weoaks tha dascription of tha property 1o be sold snd the time, place, and terms of sale in some newspaper published in said county and states whers the premisss are
located, 1o sall the sama in lota or parcels or en masse as Mortgageo may desm best in front af the Courthouse door in #8id county at public outcry to the highest
biddar for cash and apply the procesds of said sala: lirst, to the expenss of advertising, selling, and convaying, including a seasonable sttornay’s les; sscond, 1o the
paymant of any amounts that may have beon expanded or that may than be necessary to axpend in paying insurance, taxes, and other sncurmnbrances, with interos!
thisraon at the sama rata as the promissory note secured hareby. third, to the meunt of the secured indebtedness in full, whethar tha sama shall or shall not have
fully matured at tha date of ssid sale; and fourth, the halance, if any, to be paid aver to Mortgagor. Tha undersignad turther agreas that Mortgages may bid at sad
sale and purchass said proparty If tha highest biddar therefor as thnquh a stranger hareto, and the psrsan acting as auctioneer at such sala is heraby suthorized and
empowered Lo axecuts & deed to the purchaser thereof in the narme of Mortgagor by such auctionser as agant or atternay-in-fact. If the amount financed and sacured
by this mortgage axcesds $300.00 and Mortjages, after defaylt, engages an nttnrm; who is not a salarisd employas of Mortgagee to anforce or foracloss this
mortgage, Mortgagor will pay Mortgages s reasonable attornay’s fee, not (0 axcaed 1 5% of tha unpaid debt, and such fes shall ba deamad a part of the sxpanse
incurred by Mortgagee in enforcing aor forecliosing this mortgages, whether such mortgage be through axercise of tha power of aale contalnad harein or through pudicisl
procasdings.

Ariy astate or interest herein conveyed to Mortgages or any tight or powar granted 1o Mortgages in or by this Morigage is heraby exprassly conveyad and granted
to the hairs, succeaseors, sgents, and sesigns of Mortgageas.

IN WITNESS WHEREOF, wach of the undersigned has hersunto set his or har hand{z) and saal{s} on this the 2D T} day of AUGUST 1897

NOTICE TO BORROWERS: "CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONT BEFORE YOU SIGN IT.”

VWITNESS! N {SEAL)

ortgavor. JOHN . ELWARD
WITNESS: x ‘ (SEAL)
MR ANGELA W. ELWARD

(ALL PERSONS HAVING AN INTEREST IN THE PROPERTY MUST SIGN)

STATE OF ALABAMA

COUNTY ) .
“&i A Notsry Public, heraby cartify that JOHN €. ELHW AND ANGELA W, ELHARDJ

wihose nmei{s} ARE wigned to the foragoing conveyance, and who ARE known to me, acknowladge batore me on this day that, being informed of
lhp contents of the conveayancs THEY. axscuted the same voluntarily on the day the sama bears dats,

Gj;pnn under my hand and seal of office this 725th  dayof m : ’
: f‘ [ . “‘& \ L%/
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[NOTARIAL SEAL]| My commission expiras.
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