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THIS MORTGAGE (**Security Instrum¢mt’') is given on AUGUST 27, 15837, The grantor s
DWIGHT MCPRAK AND LIBA R MCPEAK, HUSBAND AND WIFE AS JOINT TENANTS

}
(' *Borrower ).
This Security Instrument is given 10 INLAND MORTGAGE CORFPORATION
which is organizad and
¢xisting under the laws of THE STATE OF INDIANA
and whose address is 9265 COUNBELOR'S ROW, INDIANAPOLIEB, IN 46240
(" ‘Lender’’).

Borrower owes Lender the principal sum of ONE HUNDRED FORTY TWO THOUSAND FOUR HUNDRED#® *#*
AND NO/lﬂu**i*iiiiii**iii"l"l"liIiiiii*ii*ii****i**iiiiiiitiiitt*tiiittDOH'H

(U1.8. $142,400.00 ).'Ihind.cbtiuvidnnoadbyﬁorrmr':mtudatuduﬂnmtdamasu:u‘_i Scourdty Instrument {*Notz''),
which provides for monthly payments, with the full debt, if not paid carlier, due and payable on SEFTENBER 1, 2027.

This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Nolc, with inlerest, and all renewals,
extensions and modifications of the Note; (b) the payment of ait other sums, with interest, advanced under paragraph 7 1o proleci
the sccurity of this wqhmumntmd(c}mupuﬁmmofwm':mmmmemmk Security Instrurmnent
and the Note. For this purpose, Borrower docs hercby morngage, MnndmnwytalmderlndLuth'uummmlnde.mm
powcr of sale, the following described property located in  SHELBY, County, Alabama.

SEE LEGAL DESCRIPTION ATTACHED EERETO AND MADE A PART EEREOF.
AP #: 10-1-12-0-008-087.000

THE PROCEEDS OF THIS LOAM HAVE BEEN

APPLIED OM TiHIZ PU e OF THE
PROPL VY - 0 : v IVEYED
T'D rxiﬁui’_;h.:.xa.u ....-nn..x.j -Hl'il.-.GUSL"'
HEREWIT H.

which has the address of E548 HEATH ROW DRIVE, BIRMINGHAM
{Strest, Caly].

Alabama 35244 {‘Property Address™),
[Zip Code)
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TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, together with all the

improvements now of hereafter ereciod on the property, and all sasements, appurtenancos, and fxtures now or hereafter o part of

the property. All replacements and additions shall also ba covered by this Security Instrument. All of the foregoing 1s refesrad to in
this Secunty Insirument as the **Property.”” |

BORROWER COVENANTS that Borrowcr is lawfully seiscd of the cstate herety conveycd and has the right (0 morigage, grant

UNIFORM COVENANTS, Borrower and Lender covenan and agres as follows: ' * ' *

1, Payment of Principal and Interest; Prepaymest and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Nofe and any prepaynent and late charges due under the Noie.

2 Punds for Taxcs and Insurance. Subject to applicable law or to a writlen waiver by Leadcr, Borrower shall pay 10 Lender
on the day monthiy paymcnis arc due under the Nolg, unti} the Note is pad in full, 8 sum (*'FPunds’") for: (a) ycarly taxes and
1ssessmenis which may attain priority over this Security Instrument a8 8 lien on Lhe Property, (b} ycarly lcasehold payrments or ground
reats on the Property, if any; (c) yearly hazard or praperty insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearty
mortgage insurance premiwms, il uxry; auyd () atry sums payableby Borrower to Lender, inaccordance withhe provisionsof paragraph
8_in lieu of the payment of mOrtgage insurance premiums, These items ure vulled ™ Escrow ltems.”’ Lender may, at any time, collect
and hold Funds in an amount not 10 exceed the maximum amount a leader for a federally relaled morigage loan may requirt for
Borrower’s escrow account under the federal Real Retate Settlement Procedurcs Act of 1974 as amended from ume 10 time 12U S.C
Section 2601 ef seg. ("'RESPA'"), unless another law that applies to tha Funds sets a lcsscr amount. If so, Lender may, at any bme,
collect and hold Funds in an amount not 1o exceed the Jesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Excrow Items or othcrwise in accordance with applicablc law.

The Funds shall be held in an institution whose deposils are insured by a foderal agency, instrumentality, ot entlty (including
Lender, if Lender is such an institution) or in any Federsl Hpme Loan Bank. Lender shall apply the Funds to pay the Escrow Itcms,
Lender may not charge Borrower for holding and applying the Funds, snnually analyzing the escrow account, o verifying the Escrow
[tems, uniess Lender pays Borrower inicresi on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower 10 pay 8 one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unlcss applicabic law provides othetwise. Unless an agreement is madc or applicable law requires interest tobe paid, Lendcr
shall not be required to pay Borrower any intcrest ot carnings on the Funds. Borrower and Lendcr may agrec in writing, however,
that intcrest shall be pald on the Punds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
cradits and debits to the Funds and the purpose for which sach debit {o the Funds was madc. The Funds arc pledged as additional
sceurily for all sums securod by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicablc law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requircments of applicable taw. If the amount of the Funds held by Lender al any Uime is
not sufficient (0 pay the Escrow Items when due, Lender may 30 no ify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary o make up the deficiency. Borrower shall make up the deficioncy in no more than twelve monthly

Upon payment in full of all sums sccurcd by this Sccurity Instrument, Londer shall promptly refund to Borrower any Funds heid
by Lender. 1f, under psragraph 21, Lender shall acquire oy sell the Property, Lender, priot 10 the acquisition or salc of the Property,
shall apply any Funda held by Lendor at the Ume of acquisition or sale as acredit against Lhe sums secured by this Securitly Ingirumentl

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs |
and 2 shul} be applicd: firsl, to any prepayment charges dus under the Note, second, to amounts piyablc under paragraph 2; third,
to interest due: fourth, to principal due, and l1ast, 10 any late charges due under the Note.

4. Charges; Licns Borrower shall pay all taxes, assessments, charges, lincs and impositions aitributable 10 the Property wiuch
may attain priofity ovet this Sccurity Instrument, and Jensehold payments or ground rents, ifany. Borrower shall pay thesc obligatons
in the manner provided in paragraph 2, or if not paid in that manncr, Borrowcr shatl pay them on time direcdy to the person owexd
payment, Borrowoer shall promplly furnish to Lendee all notices of amounts 1o be paid under thus pura graph. I Borrower makes these
paymonis directly, Borrower shall prompily furnish to Lender receipts cvidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Security Instrument unlzss Bormower: (8) 821CCs in wrilng
10 the payment of the obligation sscured by the lien in 2 manner acceplable io Lender; (b) contegls in good faith the lien by, or defends
against enforcement of the licnt in, lcgal proccedings which in the Lender's opinion operate to prevent the cnforeement ol the lien,
or (c) secures from the holder of the lien an agreement palisfaciory to Lender subardinating the lien to this Security Tnstrument. If
Lender determincs thal any part of the Property is subject to a lien which may allain priority over this Secusity Instrument, Lender
may give Borrower & notico identifying the licn. Borrower shall satisfy the lien or take ong or mor¢ of the actions set forth above within
10 days of the glving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvcments now existing or hereafter crected on (he Property
insured against loss by fire, hazards included within the term *‘extended coverage' and any other hazards, including floods or
fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurunce currier pruviding {he inswiuos shall be chosen by Borrower subjcct to Lendar’s approval which shall not
he unreasonably withheld. 17 Borrower fails to maintain covernge described above, Lender may, a1 Lender’s option, oblain coverage
to protcet Lendar's rights in the Property in accordance with paragraph 7.

All insurance policics and renswals shall be acceptable W Lender and shall include a standurd monigage clause Leader shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall proinptly give to Lender all reccipls ol paid
premiums and renewal sotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of 10¢s if not made pramptly by Borrower,

Unless Lender and Borrowor oLhcrwiso agree Lo writing, insurance procecds shall be applied to restoration o repuir of the Property
damaged, if the restoration of repair is economically feasible and Lender’ s security is not lessened. I the restoration oF repair i1s nol
economically feasible or Lender’s secunty would be legsaned, the insurance procoeds shall be applied to the sums secured by this
Security Instrument, whelhier of ot then due, with any cxcess paid to Borrower. I Borrower abandons Lhe Property, or does not answer
within 30 days a notice from Lender that the insurance carricr has oficred to settle a clam, then Londér may collect the insurance
procecds. Lender may use the procecds to 1epalr or restore the Property or 1 pay sutns secured by this Security Instrument, whether
or not then due. The 30-day period wili begin when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not sxtend OF postpone
the due date of the monthly pasyments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulling from damage to the Proparty
primmuwapquiﬂﬁumhﬂlpanmlgndermmmmwfﬂummmmdbﬂhhmnity Instrument immadistely prior to the
acquisition.

6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lessebolds.
Borrower ghall occupy, cstablish, and use the Propcrty as Borrower’s principal residence within sixty days afier the cxecution of this
Security Instrument and shall continue to occupy the Proparty as Borrower’s principal residence for at luast one year after Lhe dais
of occupancy, unless Lender otherwise agroes in writing, whioh consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Barrower chall not destroy, Hafdge or impair the Property, allow the
Property to deleriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture aclion or proceeding, whether
civil orcriminal, is begun that in Lender’s good faith judgment could reult in forfeiture of the Property or otherwisc matenally impair
the lien ¢rcated by this Scoyrity Instrumeni oF Lander's sccurity intercst, Borrower may cwresuch a default and reinstate, as provided
in paragraph 18, by causing the action ot proceeding tobedismissed witha ruling that, in Lender's good faith determination, precludcs
forfoirure of the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security intercst. Borrower shall also be in default if Borrower, during the loan application process, gave matenally {alse
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in conneciion with the
loan evidenced by the Note, Including, but not limited to, representations copocrning Borower's occupancy of the Property as a
principal residence. If this Security Instrument ison a lkcaschold, Bormower shall comply with all the pravisions of the lease. If Borrower
acquircs fee title to the Property, the 1easchold and the foe titlc shall not merge unless Lender agrecs to the merger in wriung,

7 Protection of Lender's Rights in the Propesty. Lf Borrower failg (o perform the coveNanis and agreemcnts contained in this
Sccurity Instrument, ar there ia a logal proceeding that may significantly affect Lender's rights in the Property (such asa proceeding
in bankruptcy, probate, for condemnation or foriciture or to enforce laws or regulations), then Lender may do and pay for whatever
s necessary Lo protect the value of the Property and Lendor's:rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has prionty over this Security Instrungent, appearing in court, paying reasonable attorncys' fees and entening
on the Property to make repairg. Although Lendcr may 1ake action under this paragraph 7, Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower securcd by this Secunty
[nstrument. UnlmBarrnmrnndLunduragmctnothmmuofpaymanmﬁemunushallm:intcmﬂfromﬂ\c date of
disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requciting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shali pay the premiums required to maintain thc mortgage insurance in cffcct. If, for any reason, the mongage
insurance coverage required by Lander lapses or ceascs 10 be in effect, Borrower shall pay the premums requircd 10 obtain coverage
subsiantially equivalent to the morigage insurance previously in cilect, at & cost substantially cquivalent to the cost to Borrowcr of
the mortgage insuranoe previously in effect, from an alternate mortgage insurer approved by Lender. 1f substantially squivalent
mortyage insurance coverage is not svajlable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the ycarly
moripage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be incffect. Lender will accept,
yse aud relain these payments as a Joss reserve in liey of mortgage insurance. LOsE reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coveruge (in the amount and for the period that Londer requires) provided by an insurcs
approved by Lender again becorcs avallable and is obtained. Borrowcr ghall pay the premiums requircd 10 Maintain morgage
insurance in cffoct, of 1o provida a loss reserve, undl the requirement for mortgage ingurance ends in accordance with any wrilicn
agreement between Bormower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
natice at the time of or prior 10 an inspection epecilylng 1casonable cause for the inspection.

10, Condemuation. The procceds of any awerd or claim for damages, direct or conscquontial, io connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assignad and shall
be paid to Lender. |

Inthe evenl ofa total taking of the Property, the prococds shall be applied to the sums sccured by this Security Instrument, whethcr
or not then due, with any ¢xeess paid 1o Borrower. In the event of a partial taking of the Property 1o which the fair market value of
the Property immediately before the taking i cqual to or greatet than the amgunt of the sums secured by this Securily Instrument
immediately befort the taking, uniess Borrower and Lendcr otherwise agree in writing, the sums seoured by this Secunity Instrument
shall be raduced by the amount of the procesds multiplicd by the following fraction: (a) the lotal amount of the sums secured
immedialoly before the taking, divided by (b) the fair market value of the Froperty immediately before the taking. Any balance shall
b pald to Borrower. In the cvent of & partial taking of the Property in which the fair market value of the Property immediately beforc
the taking is l¢as than the amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law othcrwise provides, the proceeds shall be applied to the sums sccused by this Security Instrument
whether or not the sums are then due.

I the Property Is abandoned by Borrowet, of if, after noticc by Lender to Borrawer that the condemnor offers 1o make an uward
or settle a claim for damages, Borrower fails to respond 10 Lender within J0 days aflcr the date the notice Is given, Lender is authorized
10 collect and apply the proceeds, at lis option, either to restoration of repair of the Property or to the sums secured by this Scourity
Instrument, whether or not then due.

 Unless Lendcr and Borrawer otherwise agrec in writing, ary application of proceeds to pn ncipal shall ol extend or postpone
(he due date of the monthly payments referred to in paragraphs 1 and 2 or chang¢ the amount of such paymcnis.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymenl of modification of
amortization of the sums secured by this Sccurity Instrument granicd by Lender to any succcssor in interest of Borrower shall not
opcrate 1o release the fiabilily of the original Borrowcr or Borrower's successors in interest. Lender shall not be required 1o commence
proceedingsagainnmymmin intcrest or refuse to extend time for puymntnroﬂwmris:modtﬁfnmurtizaﬁnn of the sums secured
by this Security Instrutnent by reason of amy dernand made by the oniginal Borrower or Borrower's successors in interest. Any
forbearance by Lender in exerciging any right or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability Co-signers. The covenants and agreements of this Security
[nstrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to Lthe provisions of paragraph 17.
Borrower's covenants and agresments shall be joint and several, Any Borrower who co-gigns this Sccurily Instrument but does not
exceute the Note: (a) is oo-signing this Security Instrumenl only to mortgage, grant and convey that Borrower’s indcrest in the Propesty
under the terras of this Security Instrument; (b) is ot personally obligated to pay the sums sccured by this Security [nstrument; and
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LOAN §: 608312334
(c) agreed that Lender ahd any othar Borrower may agrec (o exiend, modify, forbear or make any accomnmodations with regard 10
{he terms of this Security Instrument or the Note without that Borrower's conscny,

13. Loan Charges. Iftheioanmmdhyﬂﬂa&wﬂtymmummjmwnhwwm:hmmmmmw.md
that Law is finaily interpreted so that the interest of other loan charges collected or 1o be coliected in connection with the loan exceed
the permitead limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the permitied
limit, and (b) any sums already collected from Borrower which exceeded permittod limits will be refunded 1o Bortower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Bosrower. If a refund
reduces principal, the redaction will be treated as a partial prepaymant without any prapayment charge under the Note,

14, Notices. Anynoumtnﬁomwerpmﬁdedﬁrinlhis Security Instrument shall be given by delivering it or by mailing itby
first class mail unless applicable law requires use of another method. The notice shall bé direttedto the Property Address or any other
address Borrower dasignales by notice to Lender. Any notice 10 Lender shali be given by firs class mail to Lender’s address stated
herein or any other addresa Lander designates by notice 10 Barrower, Any notice provided for in this Security Instrunent shall b¢
deemed 10 have been given to Borrower or Lender when given as provided 1n thus paragraph

15, Governing Law; Severability. This Securty [nstrament shall be governed by federal law and the law of the jurigdiction in
which the Property is located. In the event that any provision or clauge of this Security Instrument or the Noie conflicis with applicabic
law, such conflict shall not affect other provisions of this Secunty Insteurnent or the Notc which can be given effect wilhout the
conflicting provigsion To this end the provisions of this Security Instrument and 1the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Not¢ and of this Security Instrument.

17. Transfer of the Propcrty or a Beneflcial Intcrest in Borrower. If all or any part of the Property or amy intercst in it |5 sold
or transfcrred {or if a beneficial interest in Borrower is soid or transferred and Borrower s not i natural person) without Lendcr's
prior written conscnt, Lender may, at its option, require immedialc payment in full of all sums secured by this Security lastrument.
However, this option shall pot be exercised by Lender if exerolse |s prohibited by federal law as of the date of this Security Instrument.

If Lender excreises this option, Lender ghail glve Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice 1s delivered or malled within which Borrower must pay all sums sccured by this Secunty
Instrument. If Borrower fails to pay thesc sums prior to the cjpirstion of this period, Lender may invoke any remedies permiiied by
this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstatc. If Borrower mecis ccriain conditions, Borrower shall have the right to have enforeement
of this Security Instrument discontinued at any time prior tothe sarlierof. (8) 5 days (of such other period as applicable law may specify
{or reinstatement) before sale of the Property pursuant Lo any power of sals contained In this Security Instrument; or (b) catry of a
judgment enforcing this Scourlty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
wder Uus Secusity Instrument and the Note as if no acocieration had ocourred; () cures wiy dnfuull of any other Covenants of
agreements, {¢) pays all expenscs incurrcd in enforcing this Security Instrument, including, but not limited to, reasonable attarneys’
fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Scourity Instrument, Lender’s nghts
in the Property and Borrower's obligation 10 pay the suras secursd by this Scourily Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no
accelcration had occurred. However, Lhis right 10 reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scrvicer, The Naote or & partial interest inthe Note (together with this Security Instrument)
may b $0ld one or more times without prior nouce Lo Borrower. A sale may result in a change in the entity (known aa the “Loan
Servicer'") that collocts monthly paymaents due under the Note and his Sccurity Instrument. There also may be onc or more changes
of the Loan Servicer unrelated to a sale of the Noie. {f thete is a change of the Loan Scrvicer, Borrower will be given writlen notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The potice will also contain any other information required by applicable
law.

20, Hazardous Substances. Borrower shall not Causs or permit the presance, vse, disposal, siorage, or release of any Hazardous
Substances on of in the Property. Barrower shall not do, nor allow anyong ¢lscto do, anything affecting the Property that i inviplation
of any Enviroamental Law. The precading two senienccs ghall not apply to the presenco, usc, of 5L0rage oo the Property of smail
quantities of Hazardous Substances that are generally recognized Lo be appropriate to normal residential uscs and 10 mainlenAnce
of the Property.

Borrower shall promptly give Lander written notice of any investigaton, clalm, demand, lawsuil or othcr aclion by aay
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmeonta! Law of
which Borrower has actual knowledge. If Borrower learns, or i$ notifisd by any governmenta! or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property i necessary, Borrower ghall promptly take all ncocssary
remedial actloas in accordance with Environmental Law.

As used in this paragraph 20, “‘Hazardous Subslances’’ are those substances defined as oxc of hazardous subsiances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable of toxic petroleum products, Loxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in this paragreph
20. “Environmental Law’’ means federal laws and laws of the jusisdiction where the Property is tocaicd that relate to haalth, safsty
or cnvironmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agres 83 follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrowcr's breach of
agy covenant or agreement in this Sccurity Instrument (but nol prior (o acceleration under paragraph 17 unless applicable
law provides otherwisc). The potice shall specify: (a) the default; (b) the action requirced to cure the default; (¢) a date, not
1css then 30 days from the date the notice is given to Borrower, by which the default must be curcd; and (d) that fallure to
cure the default an or before the date specificd in the notice may result in acccleratlon of the sums secured by this Sccurity
Instrument und sale of the Property. The notice shalt further inform Borrower of the right (o reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to scccicration and
sale. If the default is not cored va ur before the date specified In the nutice, Leader, at it option, may rcquire immedinte
payment i full of atl sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entltled to collect all cxpenscs incurred in pursuing the
remcdics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender Invokes the power of sale, Lender shall give scopyof & gotice to Borrower in the maanner provided
in paragraph 14. Leader shall publish the notice of asic once & week for three comsccutive woeks in a newypuper publishied in

SHELBY County, Alabama, and thereupon shall seil the Property to the
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highest bidder at publi¢ auctlon atthe front door of the County Courthouse of this County, Lender shall deliver tothe purchaser

Leadcer's deed conveylng the Property. Leader or lts designee may purchase the Property at any sale. Borvower covenants
and agrees that the procecds of the sale shall be applied in the following order: (a) to all expenscs of the sale, including, but
not limited to, reasonable attorneys’ fees; (b) to all suens secured by this Security Instrument; and {c) uny oxcesd to the person

or persons legally entitled to it.
22. Rclease. Upon payment of all sums sacured by this Secunty Ingtrument, Lendcr shall release this Security Instrumneni without

charge to Borrower. Borrower shall pay any recordation costs.
23. Walvers. Borrower waives all rights of homesicad exemption in the Property and relinquishes all rights of curtesy and dower

in the Property. .
24 Riders to this Sceurity Instrument. [fone or more riders are exceuted by Borrower and recorded together with this Security

Instrument the covenants andagreements of cach such rider shall be incorporated into and shall amend and supplement Lha covenants
and agreemenis of this Security Instrument as if the rider(s) werc 2 part of this Security [nstrument.

[Check applicable box(cs)]
[X] Adjusteble Rate Rider ] Condominium Rider (7 i-4 Family Rider
| Graduated Payment Rider — Planned Unit Development Rider [_] Biweckly Payment Ruder
r~—] Balloon Rider [— Rate Improvement Rider (——J Sccond Home Rider
1 V.A Rider ] Other(s) [specily] ‘

BY SIGNING BELOW, Borrower accepls and 3g1Ccs 10 the terms and covenants contained in this Secunity lnstrument and in
any rider(s) excouted by Borrower and recorded with it
Wilnesses.

- e . S
. H PN Dal B

- L.ISN R MCPEAK

STATE OF ALABAMA, - JefTerson County 3.

Onthis 27th dayof August, 1957 I, Lamar Ham ,
aNotaryPuhli:inandforsaidmum}'andinsaidmu.hcrcbyccrdrythat

Dwight McPeak and wife, Lisa R. McPeak

whose name(s} are signed to the foregoing conveyance, andwho are known o me, acknowledged
before me that, being informed of the contents of the conveyance, they execuled the same voluntarily
and as thelr act on Lhe day the same bears date.
Given under my band and scal of office this 27TDh dsyof August, 1997
My Commission Expires: -
MY COMMISSION EXPIRES NOVEMBER 5, 1967 otary Public

This |nstroment was proparcd by Lamar Ham
31512 01d Montgomery Highway

Rirmingham, AL 35209
ALABAMA- Ringle Famity -FNMAJHLMC UN [FORM INSTRUMENT
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LOAN #: 6083233-4

ADJUSTABLE RATE RIDER’

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27TH dayof AUGUAT, 1997,
and is incorporated into and shati be deemed 10 amend and supplement the Mortgage, Deed of Trust or Securnity
Deed (the **Security Enstrument™) of tha same date given by the undersigned (the “"Borrower™) 10 gocurc
Borrower's Adjustable Rate Noic (the **Note"') to  INLAND MORTGAGE CORPORATION

(the''Lender' ") of the same date and covering the property described in the Security Instrument and located at:

5548 HEATH ROW DRIVE i
BIRMINGHAM, AL 35242

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to thecovenants and agrecments made in the Security Insmument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Tho Nota provides for an initial interest rate of  8.980%,  TheNote provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may changeonthe 18T day of SEPTEMBER, 1999, andon
that day every 6TH month thereafier. Bach date on which my interest rale could change is called a
“'Change Dats.”’

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The **Index’’ 1s the average
of interbank offered rates for gix-month U.S. doltar-denominated deposits in the London market { ‘LIBOR''), as
published in The Wall Street Journal. The most recent Index figure gvaitable as of the firgt business day of the month
immadiately preceding the month in which the Change Dato ocours is catled the **Current Index.”

If the Index is no longer available, the Note Hoider will choose @ acw index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Datc, the Nowe Holder will calculate my new interest rate by adding FIVE AND

ONE-~-HALY percentage point(s) ( 5.500% } to the Current Index, The
Notc Holder will then round the result of this addition to ith¢ ncarcsl one-cighth of one percentage point (0.123%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my ncw interest rate untl the next
Change Date.

The Note Holder will then determine the amount of Lhe monthly payment that would be sufficient to repay the
unpaid principal that [ am expecicd 10 owe at the Change Date in full on the Maturity Datc al my new intorest rale
in substaniially equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
ThcimcreltmalnmmquimdtupnyntmeﬁntChmchnmwﬂlnotbugrnaterlhan 11.990%,
or 1668 than 8 .990%. Thereafier, my intercst ralc will never be increased or decreascd on any singlc

Change Dats by more than ONE AND ONE - HALF pereeniage point 1.500%)
from the rate of intcresl | have been paying for the precading &  months. My interest rate will never
be grealer than 14.990%. My interest rate will never bs less

than the start rate or 8.990%.
MULTISTATE AINUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uaiferm [natrams
VMP-3154 (9305) Forws 3192 792 Page lof 2 PSISTRDU 405
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LOAN #: 6083233-4

() Effective Date of Changes T et .
My new {nterest rate will become effectrve on oach Change Date. I will pay the amount of my new monthly
payment beginaing on the first monthly payment date after the Change Date until the amount of my monthly

payment changcs again,

(F) Notice of Changes | |

The Note Holder will deliver or mail to me 8 notice of any changes in my intercst rate and the amount of my
monthly payment before the effective date of any change. The notice will include inforrmation required by law to
be given me and also the title and telephone number of a person who will answor any question I may have reganding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read a8 follows:

Transfer of the Property or a Beneficlal Interest in Borrower. Ifall orany pan of th¢ Propesty or any intcrest
i it is sold or ranxferred (or if a beneficial interest iy Borrower is sold or transferred and Borrower 16 ot A natural
person) without Lender's prior written consent, r may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise 18
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if’
(a) Borrower causes to be submitted to Lender information required by Londer 1o evaluate the intended transferes
uifnmwlmnmbdngmdemthamnﬂem;nnd(hﬂmrmmmblydaterminesthalhnder‘:mm}'
will not be impaired by the loan assumption and that the risk of a breach of amy covenant or agreement in this Security
Lnstrumant is acceptable to Lender.

To the cxtent permitted by applicable Jaw, Lender may charge a reasonable fee a5 3 condition to Lender's
cuusuntmthnluanamnnpﬂmLmdcrmalmroqummmwtnﬂpmnsmpmn agreement that is
amublcmmwmmmligammcumﬂmmkecpnllthcprmnhuandagrcementsmdcinuwmnm
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing. |

If Lender exercises the option 10 require immediatc payment in full, Lendcr shall give Borrower nolice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
wilhin which Borrowcr must pay all sums sceured by this Sccurily Instrument, If Borrowcr fails 10 pay Lhese sums
prior tothe expiration of this period, Lender may invoke any remedies permitted by this Secunity Instrument without
further notice of demand on Borrowcr,

RY SIGNING BELOW, Borrower accepts and agroes to the ters and covenints contained in this Adjusable
Rate Rider.

4 7@_77/[@42}1/\

LISA R MCPEAX

MULTISTATE ADJUSTARLE RATE RUDER - LIBOR INDEX - Singhe Family - FHLMC Uniform Instiwaant
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Exhibit "A" - Legal Descripticon

Lot 87, according to the survey ¢of Meadow Brook, l2th Sector, as
rocorded in Map Book 9, Page 27, in the Probate Office of Shelby

County, Alabama.
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