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Loan No, 40205614

Instrurment Prepared by

SHELLEY MOSS

Record & Return to

SOUTHTRUST MORTGAGE CORPORATION Inst ® 199728558
100 BROOKWOOD PLACE SUITE 300

BIRMINGHAM, ALABAMA 36209

{Space Above This Line For Recording Data)

MORTGAGE

THIS MGHTGAGE {"Sacumy Instrumant'] i gwan on M‘I’ﬂﬂ, 1997

{"Borruwnr'} This Security Instrument is given to

50 T , which is organized and existing

under the laws of _Iﬂﬁw , and whose addrass is
3F . - 0 E 3 LAE (Ml.ender™).

Bnrrnwar owas Lender tha prlnmpm sum nf _Qm_ﬂgﬂgﬂ Flfhrjluln ﬂmunm Thres Hundred and 00/100

Dollars (U.5.$ __157,300,00 1. This debt is evidenced by Borrower's note dated the same date as

this Security Instrument ("Note", which provides for monthlydayments, with the full debt, if not paid earlier, dus and payable

on SEPTEMBER 1, 2027 . This Security Instrument secures to Lender: {a) the rapayment of the

debt evidenced by the Note, with interest, and all ranewals, extensions and modifications of the Note; (b} the payment of all
other sums, with interast, advanced under paragraph 7 to protect the security of this Security Instrument, and {c) the per-
formance of Borrower's covenants and agreements undar this Security Instrument and the MNote. For this purpose,
Barrower does hereby morgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following described property located in SHELBY County, Alabama:

Lot 6, according to the map and survey of Southpointe, third sector, as

recorded in Map Book 12, Page 76 in the Probate Office of Shelby
County, Alabama.

This is a purchase money mortgage.

which has the address of _1576'SOUTH POINTE DRIVE . BIRMINGHAM
[Stree] {City]
Alabama _185244- ("Property Address™;
[Zip Coda)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvemaents now or hereaftar erected an the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the propaerty. All replacemants and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumant as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Proparty is unencumbered, except for ancumbrances of record,
Borrower warrants and will defend generally the titie 1o the Property against all claims and demands, subject 10 any en-

cumbrances of record,
THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-unitorm cpovenants with limned

variations by jurisdiction 10 constitute a uniform sectrity instrument covering real propaerty.

ALABAMA -Singie Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form
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Loan No. 4020614

UNIFORM COVENANTS. Bomrower and Lendsr covanant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall pramptly pay when due the
principai of and interest on the debt evidenced by the Note and any prepaymant and late charges due under the Nota.

2 Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due undar the Note, until the Note is paid in full, a sum (Funds”) for. (a} yoarly
taxas and agsessmants which may attain priority over this Security Instrument as a lien on the Property: (b) yaarly leasehold
payments or ground rents on the Propenty, if any; {c} yearly hazard or property insurance premiums; (d) yearly fiood n-
surance premiums, if any; (@) yearly morigage insurance premiums, if any; and (f) any sums payabla by Barrowar to Lendaer,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance pramiums. These ilems are
called "Escrow tems.” Lender may, at any tima, collect and hold Funds in an amount not & ‘efteed the maximum amount a
lender far a federally ralated merigage loan may require for Borrower's escrow account under the tederal Real Estale
Settlement Procedures Act of 1974 as amended fram time to time, 12 U.5.C. Section 2601 et seq. ("RESPAT), unless
another law that applies to tha Funds sets a jesser amount. ¥ s0, Lander may, at any time, collect and hold Funds in an
amount not to excead the lesser amount, Lender may estimata the amount of Funds due on the basis of currant data and
raasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instrumentality, or eniity
(including Lendaer, if Lender is such an institution} or in any Federal Homa Loan Bank. Lender shail apply the Funds ta pay
the Escrow hems. Lender may not charge Borrower far helding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower intarest on the Funds and applicabla law permis
Lender to make such a charge. However, Lender may require Barrower to pay a ane-time charge for an independent real
pstate tax reparting service used by Lendar in conneclion with this loan, unless applicable law provides otherwise. Unless
an agreemant is made or applicable law req uires -interest to be paid, Lander shall not be req vired to pay Borrower any -
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that intarest shall be paid on the
Funds. Lendar shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Fundk was made. The Funds are pledged as additional security tor
all sums secured by this Securly Instrument.

f the Funds held by Lender axceed the amoumnts permitted to be held by appiicable law, Lender shall account to
Borrowsr for the excess Funds in accordance with the requirements of applicable law. K the amount of the Funds hald by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may so notily Borrower in wrting, and, In
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrowsr shall make up the
deficiency in no mora than twalve monthly payments, at Lender's sole discretion,

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, K, under paragraph 21, Lender shall acquire or sell the Property, Lendar. prior to the acquisnion ot
sale of the Property. shall apply any Funds held by Lendar at the time of acquisition or sale as a credit against the sums
securad by this Security Instrument.

3. Application of Payments.  Unlass apptlicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepaymant charges due under the Note; sacond, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undar tha Note.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrumaent, and leasehald payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owad payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid
under this paragraph. H Borrower makes these payments diractly, Borrower shall promptly furnish to Lender raceipts
avidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: {a)
agrees in writing to the payment of the obligation securad by the lien in a manner acceptable to Lender: (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which inthe Lender's apinion
operate to prevent the enforcement of the lien; of (c) secures from the holder of the lien an agreemaent satisfactory to Lendar
subordinating the lien to this Security Instrument, I Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, lLander may give Borrower a notice identifying the lien. Borrower
shall satisfy tha lign or take one or more of the actions set forth above within 10 days of tha giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender raquires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carriar providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage descriped above,
Lander may, at Lender's option, obtain coveragé 10 protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender and shail include a standard mortgage clause,
Lendet shall have the right 1o hod the policies and renewais. K Lender requires, Barrower shall promptly give to Lender al
raceipts of paid premiums and ranewal nolices. In the evant of ioss, Borrower shall give prompt notice 10 1he insurance car-
rier and Lender. Lender may maks proof of loss if not made prompitly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resloration or repai
of the Property damaged, if the restoration or repair (s economically feasible and Lender's security is not lggsenad. H1ha
restoration or repalr is not economically feasible or Lender's security would be lessened, tha insurance proceeds shall be
applied to the sums secured by this Security Instrumant, whether or not then due, with any excess paid to Borrower. [
Borrower abandons tha Property, or does not answaer within 30 days a notice from Lender that the insutance carrier has of-
fared 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repait ¢t rastare
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will bagin
whan the notice is given.

Form 300 80 (page 2of 5 pages)
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Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend ot
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pastpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amounts of the paymants.
it under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policias and proceeds rasulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumeant immaediataly prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Boirower's Loan Appiication; Laassholds.
Borrower shall occupy, establish, and use the Property as Borrowar's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occcupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lander otherwise agrees In writing, which consant shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Propsrty. Borrower shall be in
default it any forleiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmant could
rasult in forfeiture of the Property or otherwise materially impair the lien created by this Security instrument or Lendet's
security interast. Borrowsr may cure such a default and reinstate, as pravided in paragraph 18, by causing the action or
procaading to be dismissed with a ruling that, in Lender's good faith determination, precludes fartaiture of the Borrower's in-
terest in the Propenty or other material impairment of the lien created by this Security Instrument or Lender's securiy
interest. Borrawer shall also be in defautt if Borrower, during the loan application process, gave materially talse or inac-
curate information or statemants to Lender {or failed to provide Lender with any material informaticn) in connection with the
loan evidenced by the Note, including, but not limited to, represantations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall compty with all the provisions of the
lcase. K Borrower acquires fee title to the Propaerty, the Jeasehold and the tee title shall not merge unless Lender agrees to
the merger in writing. |

7. Protection of Lender's Rights in the Property. f Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or thera is a legal proceed|ng that may significantly affect Lender's rights In the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properly. Lender's
actions may include paying any sums secured by a lien which has pricrity over this Security Instrument, appearing In court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Afthough Lender may iake action under
this paragraph 7, Lander does not have tc do so.

Any amounts disbursed by Lendar under this paragraph 7 shall bacome addionat debt of Borrower secured by this
Securlty Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing paymaent,

8. Martgage insurance, i Lender required martgage insurance as a condition of making the loan secured by this
Security instrument, Borrowar shall pay the premiums required to maintain tha martgage insurance in eftect. N, for any
reason, the mortgage insurance coverage required by Laender lapses or ceases to be in effact, Borrower shall pay the
premiums required 1o cbtain coverage substantially equivalent to the morigage insurance praviously in effect, at a cost sub-
stantially equivalent 1o the cost to Borrower of the morntgage insurance previously in effect, from an afternate mortgage In-
surer approved by Lender. K substanfially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each manth a sum equal to ona-twelfth of the yearly morigage insurance premium baing paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender wilt accept, use and retain these payments as & loss reserve in
lisu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, f morigage In-
surance coverage {in the amount and for the period that Lender requires} provided by an insurer approved by Lender again
hecomes available and is obtained. Borrowsr shail pay the premiums required to maintain mongage insurance in affect, or
to provide a loss reserve, until the requiremant for mortigage insurance ends in accordance with any written agreement be-
twean Borrower and Lender or applicable law.

0. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lendar
shall give Borrower notice at the time of or prior to an inspection spsecifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or ctaim for damages, direct or consequaential, in connection with
any condemnation or othar taking of any part of the Praperty, or for conveyance in liev of condemnatian, are hereby ASSH] -
ned and shall be paid to Lender.

In the event of a total taking of the Propsrty, 1he proceeds shall be applied to the sums secured by this Securty
Instrument, whether or not then due, with any excess paid ta Borrower. In the event of a partial taking ef the Property In
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
sacured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree (n wriing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fellowing
fraction: (&) the total amount of the sums secured immediately before the taking, divided by (b) the fair market valve of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immadiately before the taking, unless Barrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secuted by this Security Instrument whethar or nol the sums
are then due.

i the Property is abandoned by Barrowar, or i, after notice by Lender to Borrowar that the condemnor offers to make
an award or setlle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is givan,
L ender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propaerty or to the
sums secured by this Security Instrumaent, whethar or not then gue,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments
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11. Borrower Not Released: Forbearance By Lender Not a Walver,  Extension ot the time for payment or
modiication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interesl
of Borrower shall not operate to release the liability of the original Borrower of Borrower's successors in intarest. Lender
shall not be required o commence proceedings against any successor in interast or refuse to extend time for payment ar
otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Barrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or praciude the sxercise af any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lander and Borrower, subject 10 the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morgaga, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the
Note without that Borrower's consant.

13. Loan Charges. K the loan secured by this Security Instrumaent is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or othar lcan charges collected or to be collectsd in connec:-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shail ba reduced by the amount netessary to
reduce the charge to tha permitted limit; and (b) any sums already collected from Borrower which aexceeded parmitted limits
will be rafunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ar by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any nctice to Borrower pravided for in this Securty Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires; use of another method. Tha notice shall be dwacted to the
Proparty Address or any other address Borrower dasignateg by notice to Lender. Any notice tc Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lander whan given as provided
in this paragraph.

15. Governing Law; Severabliity.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propaerty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given eflect without the canflicting provision. To this end the provisions of this Security Instrument and the Nota are
declared 1o ba severable.

16. Borrowar’s Copy. Barrower shall be given one canformed capy of the Nots and of this Security Instrument.

17. Transter of the Property or a Beneficial kterest In Borrower. I all or any pari of the Property or any interast in
it 1s sold ar transterrad (or if a bensficial interest in Barrower is sold or transterred and Borrower is not a nalural persen)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securad by
this Security Instrument. Howaver, this option shali not be exercised by Lender if axercise is prohibited by federal iaw as of
the date of this Security Instrument. |

f Lender exercises this option, Lendar shall give Borrowsr notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Security Instrumaent, i Borrower fails to pay these sums prior to the axpiration of this period, Lender may invoka any
remocdies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, I Borrower meets certain conditions, Borrower shall have the right to have en-
forcament of this Security Instrument discontinued at any time ptior to the earlier of. (a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the Propeny pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment anforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wouid be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays aff expenses incurred in enforcing this
Security instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require fo assure that the lien of this Security Instrumant, Lender's rights in the Property and Borrower's obliga-
lion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shalt remain fully effective as if no acceleration had occutred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (togsther with this Securny
Instrument) may be soid one er more times without prior notice to Borrowser. A sale may resull in a changs in the antity
(known as the "Loan Servicer™) that collects manthly payments due under the Note and this Security Instrumeant. Therg also
may be one or more changes of the Loan Sarvicer unrelated to a sale of the Nate. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
wiil state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other Informaticn required by applicable law.

20. Hazardous Substances. Borrowar shall not cause or permit the presance, use, disposal, storage, or release
of any Hazardous Substances on of in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmaental Law. The preceding two sentences shall not apply 1o the presences,
use, or storage on the Praoperty of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate 10 normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lendsr written notice of any investigation, claim, demand, iawsutt or cther action by any
governmental or regulatary agency or privata party invalving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. W Barrower tearns, or is notified by any governmental or regulatory authortty,
that any removal or other remediation of any Hazardous Substance affacting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

Form 300
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As usad In thie paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
cos by Environmental Law and the following subsiances: gasoline, kerossne, other fammable or toxic petrolsum products,
toxic pesticides and herbicides, volatiie sotvents, materials containing asbestos or formaidehyds and radioactive materiais.
As used In this paragraph 20, 'Enviconmental Law’ means federal laws and laws of the juriediction whars the Property I3

located that relate to health, safety or environmental pratection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accsleration; Remedies. Lander shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agresment In this Securlty Instrument {but not priot to acceleration under paragraph 17 uniess applicable
iaw provides otherwise). The notica shali apecify: (a) the default; {b) the action required to cure the defaul; (c) a date, not
s than 30 daya from the date the notice is given to Borrower, by which the default must be" cured; and (d) that falure 1o
curs the default on or befors the date apecified in the notice may result In accelaration of the sums secured by this Security
instrumaent and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceieration and
the right to bring a court action to assert the non- sxistence of a defauk or any other defense of Borrower to scceleration
and sale. I the defaul Is not cured on or before the date speciied in the notice, Lender at ks opilon may require immediate
payment in full of all sums secursd hythbSmnrltylmtmﬂwllhnutmrdmm and may invoke the power of sale
and any other ramedies permitied by applicable faw. Lender shall ba snititied to coliect all expenses Incurred in pursuing
tha remediea provided In this paragraph 21, including, but not dmited to, ressonable attomeys’' fees and costs of the
svidencas. .
if Lender invokes the power of sale, Lender shall give a copy of a notice 1o Borrower In the manner provided In
paragraph 14. Lander shall publish the notica of sale once a wesk for thres consscutive weeks in a newspapsr published in
SHELBY County, Alsbama, and thersupon shall sell the Property fo tha highest biddes at
public auction at the ¥ont door of the County Courthouss of this County. Lender shall deliver to the purchaser Lander's
deed conveying the Property. Lendsr or its deskjnee may purchass the Property at sny sals. Bommower covenants and
agress that the procesds of ths sale shall be applled hmwhg order: (a) to all expenses of the sale, Including, but not
Imited to , reasonable attornays’ fees; (b) to al.sums by this Securlty instrumant; and (c) any sxceas to the person
or psreons legally antitied to L

22. Relsase. Upon payment of all sums secured by this Security instrument, Lendar shall release this Securty

Instrument withaut charge to Borrower. Borrower shall pay any recordation costs.
2. Walvers. Borrowar walves all rights of homestead axemption in the Property and relinguishes all rights of cur-

tasy and dower in the Property,
24. Riders to this Securlty Instrument. I one or more riders are executed by Barrower and recorded together with

this Security Instrumaent, the covenants and agreements of each such ridar shall be incorporated into and shall amend and
supplement the covaenants and agreements of this Security Instrument as if the rider(s) wete a pan o! this Security

Instrumant. [Check applicable box(es))

Adjustable Rale Rider Condaminium Rider 1-4 Family Rider
Graduated Payment Rider E Planned Unit Development Rider Biweekly Paymaent Rider
Balloon Rider Rate Improvement Rider Second Homae Rider
Other(s) { specify] |

BY SIGNING BELOW. Borrower accepts and agress to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
Witnesses.

e (Seal)
-Borrower

' (Seal)
DEBORAH ER -Borrower

Social Sacurity Number |G

(Seal)
-Borrower

Social Security Number

{Seal)
-Borrowert

Social Security Number

Form 3001 9/80 (page S of 5pages)

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA )
JEFFERSON COUNTY )

1, Shedly Moas, w Notary Public in and for ssid Counly. in zaid Stale, hereby certify that Scoit M. Hamaner and Debarah’ Hamner whosc names
arc signed to the foregoing conveyance, and who are known Lo me, acknowledged before mejon this day, thal being infermed of 1he comteits
of the conveyante they execuled the same voluntanly +n the duy the same bears Jdale.

Given under my hand and official weal this 22nd day of Auguss AL 1997,

nolary pu
MY COMMISSION EXPIRES 11-5-47
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Loan No. 4020514 I
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _22ND day of _AUGUST, 1997 |

and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Securlt* insttument”} of the same date, given by the undersigned (the "Borrower’} 10 secure Borrower's

of the same date and covering the Prnpenz; described in the Security Instrument and located at:
1576 SOUTH POINTE DRIVE, GHAM, 35244~

[Property Address)

The Property includes, but is not limited 10, a parcel of land improved with a dwelling, together with other such
parcels and certaln commaon areas and facilities, as described in

N s oo

(the "Declaration”).- The Frup?.gly is a part of a planned unit development known as
[Name af Flannad Unit Oevalppment]

(the "PUD". The Property aiso includes Borrower's Interest in the homeowners association or equivaient entily
owning or managing the common areas and facilities of the PUD (the "Owners Association™ and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Copstituent
Documents. The "Constituent Documents”™ are the: (i) Declaration; (i} articles of incorporation, trust instrument of
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents. -

B. Hazard Insurance. 5o long as the Owners Association maintains, with a generally accepted insurance
carrier. a "master” or "blanket” policy insuring the Propery which is satisfactory to Lender and which provides n-
surance coverage in the amounts, for the periods, andlagainst the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(il Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satistied 10 the extent that the required coveragse is provided by the Owners Association policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or 10 common areas and facilities of the PUD, any proceeds payable 0 Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabliity Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender. '

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie 1o
Borrower in connection with any condemnation or other taking of all or any pan of the Property or the commaon
areas and facilties of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Londer's Prior Consent. Borrower shall not, except atter notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property of consent to:

{i} the abandonment Or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of
eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is tor the express
benefit of Lender,;

(i} termination of professional management and assumption of seff-management of the Owners
Association; or '

{iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrowar requesting payment,

W, Borrower accepts and agrees to th

tetms,and provigions contained in this PUD Rider.

(Seal) (Seal)
s Borrower Heorrpwe:
(Seal) (Seal)
~Borrowar - Bortowet
(Seal) {Seal)
~Barrower -Boorrawes

MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 /80
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