This instrument was prepared by
SUE WYATT LACEY L (Neme) __ CENTRAL STATE BANK

(Address) _ 11025 HIGHWAY 25, CALERA, AL 3

p.0. BOX 6
CALERA, ALABAMA 35040
B T MORTGAGOR " MORTGAGEE

“You" means the morigages, its syccessors and assigns.

91" Includes each mortgager above.

REAL ESTATE MORTAQAGE: For value recaived, |, SUE WYATT LACEY, A SIHGLE_:‘ }-H{HAN S—

L]
W , mortgage and warrant to you, with power of sale, to secure the payment of the securad debt described balow, on
T l 7 . the real sstate described below and all rights, easements, Bppurtenances, rents, lenses
and existing and future improvemants and fixturea (ali called the “property”).

340 HIGHWAY 265 CALERA Alabama ___ 35040

[ — e ey B LR EUCR]

|Straat) ’ [CHy) Zip Codel

PROPERTY ADDRESS:

LEGAL DESCRIPTION:
SEE ATTACHED PAGE FOR LEGAL DESCRiPTICN.

THIS IS A FIRST MORTGAGE.
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N
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GrELD oy \
located in SHELBY ; County, Alabama.

TITLE: | covanant and warrant titis to the proparty, excapt for encufibrances of record. municipal and zoning ordinances, currant taxes and

sssessments not yet due and e

ke E P ————

SECURED DEBT: This mortgags sscures repayment of the secured debt and the parformance of the covenants and agraemants contained in
this mortgage and in any other documant incorporated herein. Secured debt, as used in this mortgage, includsg any amounts | owe you

under this mortgage or under any instrument gocured by this mortgage.

The secured debt is evidenced by (List all instruments and agreemanta sacured by this morigege and the dates thereof.):

1 § CENTRAL STATE BANK LOAN #46273

LAt L e —— W — b — - —m .

KX Future Advances: All amounts owed under the above agreement are secured even though not ail amounts may yet be
advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the same

axtant as if made on the dats this mortpage is axecuted.

KX Revolving credit losn agreament dated SUGUST 11, 1997 . All amounts owed under this agreement are secursd even
though not 8l amounts may yet be advanced. Future advances undar the agreemaent are contemplated and will be secured and

will have priority to the same extent as if made on the dete this morigage is axecutad.

if not paid sarliar,

The above cbligation is due and payable on aanm e SR
The total unhpaid balance sacured by this mortgage at any ong timea shall not excead a maximum principal amount of:

ONE HUNDRED TWO THOUSAND AND O /10{}:--»-----—--—-:----—-—-_ Ooliars ($ 102,000 L‘IC‘_ oy
plug intarest, plus any disbursaments made for the payment of taxes, special assessments, or insurance on the propery, with interas
on such disbursamants.

H\hrhhl. Rate: The interast rate on the obtigation secured by this mortgage may vary accarding ta the terms of that obligation.

(1 A copy of the loan agreement containing tha terms undaer which the interest rate may vary is attached to this mortgage and
made a part hereof. .

~ TERMS AND COVENANTS: 1agreetctheterms and covenants contained inthis mortgage and in any riders descrited below ant signad by me.

(] Commercial [ Construction XX __CONSUMER . e

SIGNATURES: ' }Y

e Saal) AR -1 11}
SUE WYAT
. (Seal) e s e _ {Seall
WITNESSES:
' —EAIE P T — — W - j—
ACKNOWLEDGMENT: STATE OF ALABAMA, . SHELEX _ — , County 86
l, BILL DAVIS . . . a Notary Public in and for said county and in gaig state. heraby cartify that
SUE WYATT LACEY i —_— e
whosa name{s) IS signed to the foregoing conveyance, and who _HIS known 1o me, acknowledged before me on
indlvidual this day thet, being informed of the contents of the conweyance, SHE axecutad the sama valuntarily on the day the
same baars date.
whose nameis) as . I o - e _ofthe ___ .
) 8 corporation, signed to the foregoing convayance and who —___...__ known to mae, acknowliedged before me on
OTporKE this day that, baing informed of the contents of the conveyance, he a8 such officer and with full authority,
axecuted the samse voluntarily for and es tha act of said corporation.
Given under my hand this the 11eh e day of Augugt }i‘?f
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i COVENANTS

i
1. Payments, | agree 10 make all payments on the secured debt when due. Unless we agree otherwise, any payments you receiva from me or
fdr my bensfit will be appliad first 1o any amaounts | owe you on the secured debt {exclusive of interest or principal), second, to intérest and
then to principal. If partial prepaymaent of the secured debt occurs for any raason, it will not reduce or excuse any subsequently scheduled

prmant antil the secured debt is paid in full.

2| Claime against Title. | will pay ail taxas, assessments, liens and encumbrancas on the property when due and will defend title to tha property

alzainst any claims which would impair the llen of this mongage. You may require me to assign any rights, claims or cafenses which | may
ava against parties who supply labor or materiais to improve or maintain the property.

3. insurance. | will keap the property insured under tarms acceptabie to you at my axpanse and for your penefit, You will be named as loss

dayes or as the insured on any such insurance policy. Any insurence l::rucaads may be appliad, within your discretion, to aither the restoration

gt repalir of the damaged property or to the secured debt. if you require mortgage ingutance, | agrea to maintain auch insurance for #s tong as

you raquire,

4. Property. | will keep the prupart'yr in good condition and make all repairs reasonably necessary.

&, Expanses. | agree to pay all your expenses, including reasonable atterneys fees if | break any coVRNAMS én this morntgage or in any obligation
«pcurad by this mortgagse. Attorneye’ fees include those awarded by an appeliate court. 1 will psy these amounts to you ag provided in Covenant
10 of this mortgags.

. Defsult and Acceleration. i | fail to make any payment when due or braak any covenants under this mongage, any prior mortgege or any
)bligation secured by this mortgage, you maT accelorate the maturity of the secured debt and demand immadiate paymant and axercise any
sther remedy available to you. You may foraclnee this mortgage and sell the property in the manner provided by law.

7. Assignmant of Rents and Profits. | mssign to you the rantes and Fruﬁta of the property. Uniess we have agread Gtharwise in writing, | may
soHlect and retain the renis as 1nn'.:Las | am not in default, |} default, you, your a ant, or a court appointed receiver may take possession and
manage the property and cotlact the rants, Any rents you collect shall be applied first to tha costy of managing the property, including court
-osts and attorneys’ fees, commissions 10 rental agents, and any other necessary related axpenses. The ramaining BmMOoumM of rants will then

apply 1o payments on tha secured debt as provided in Covenant 1. .
8. Walver of Homaestead. | hereby waive all right of homestaad gxemption in the property.

9. Lsassholds; Condominiums; Plannsd Unit Davelopmants. | agres 10 comply with the provisions of any lease if this mornpage ison a leasehoid.
1f thig mortgage is oh a unit in & condominium or a plennpd unit development, | wili parform alt of my dutigs under the covenants, by-laws, ar

regulations of the candominium or planned unit devalapment.

10. Authority of Mortgages 10 Pertorm for Mortgagor. If | fail to perform any of my duties under this mortgage, you may petform the duties
o1 cause them to ha performad. You may sign my name or pay any ggnnunt if neceasary for parformance. 1t any construction on the progerty
is discontinued or not carriad on in a regsanable mannfer, you may whatever is necassary to pratect your gacurity intarest in the praperty

This may include completing the conatruction.

| Your failure to perfarm will not pracluds you from exercising any of your other rights under the law or this mortgage.

* Any amounts paid by you to protect your security interest will be sacured by this morgage. Such amounts will be due on demand and will
“bear interast from the date of the payment until paid in full at the interast rate in affect on the gacured debt,

11. Inspection. You may entar tha praperty to inspact if you give me notice beforehand. The notica must siate the ressonabie cause for your
inspaction,

12. Condemnation. | asaign ta vou the procasds of any award or claim far damages connected with a condemnation or other taking of all or
any part of tha proparty. uch proceeds will be spplied as provided In Covenant 1, This assignmant is subiect to the tarms of any priot securily

~ agreament,

' 13. Whalver, By exercising any rarmady available 1o you, you do not give up your rights 10 |ater uge any other remedy By nat axprcising any
' remedy, if | defsult, you do not waiva your right to iater coneider the avent a default if it happens again.

14. Joint and Several Liability; Co-signars; Successors and Assigns Bound. All duties under this mortgage are joint snd several. it | CO-Sigh
thigs mortgage but do not co-sign the underlying debt | do 8o anly to mortgage my intarast in the proparty under the terms of this mnnga?:!.
| aiso agree that you and any purt; to thia mortgege may extand, modify or make any other changes in the terms of this mortgags or the
cacurad dabt without my consent. Such a change il not releasa me from the terms of this morngags.

The duties and benafite of this mortgage ghalt bind and benefit the 5LCCOBBOTSE and assigns of either or both ot us.

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by cartified mail addressead %o
me at the Property Address or any other addrass that ! tell you, | will give any notice 10 you by certified mail 1o your address on tha front side
of this mortgage, or to any othsr sodress which you have dasignated.

Any notice shall be deemad to have bsan given to gither of us whan given in the manner gtated abowve.

18. Transter of the Property or 8 Benaficial Interest in the Mortgagor. If ali or any part of the property or any interast in it is sold ot trangferred
without your prior written consent, you may demand immadiate payment of the secured debt. You may also demand immediate paymant |f
the mortgagar 1s not o ngtural parson and & haneficial intarest in the Mmorgagor s sold or transferred. Howaver, you may nol deman¢ paymeant
\n the above siustions if it is prohibited by tederal jaw as of tha date of this morigage.

17 Releass. When | have paid the secured debt, you wiil discharge this mortgage without charge 1o me. | agrae to pay all cosis 10 rev.ord ths
mortgage.

CCP-MTG-AL BACKSIDE REVISION DATE 11/14/86
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Beginning at the SE corner of the SW 1/4 of the NW 1/4 of Section 20, Township 21
South, Range 2 West; thence run West along the South boundary of said SW 1/4 of the
NW 1/4 of Section 20, Township 21 South, Range 2 West, for 91.7 fect, more or less,
to a point on the East right of way line of the Louisville & Nashville Railroad; thence
turn an angle 63 deg. 10 min. to the right and run Northwesterly along the East right
of way line of said Louisville & Nashville Railroad a distance of 1477.75 feet; thence
turn an angle of 116 deg. 50 min. to the right and run East 672747 Yeet, more or less,
" to a point on the East boundary line of the W 1/2 of the NW 1/4 of Section 20,

 Township 21 South, Range 2 West; thence. turn an angle of 86 deg. 18 min. to the
right and run South along the East boundary line of the W 1/2 of the NW 1/4 of
Section 20, Township 21 South, Range 2 West for 1322.65 feet, more or less, to the
point of beginning.  Thus being part of the W 1/2 of the NW 1/4 of Section 20,

Township 21 South, Range 2 West. -

" Less and except from the SE corner of the SW 1/4 of the NW 1/4 of Section 20,
 Township 21 South, Range 2 West run Northerly along the East boundary line of said
SW 1/4 of the NW 1/4 of Section 20, Township 21 South, Range 2 West, for 822.74
feet to the point of beginning of the land herein described and conveyed, thence
continue Northerly along the East boundary line of the SW 1/4 of the NW 1/4 of
Section 20, Township 21 South, e 2 West, for 180.75 feet; thence turn an angle
of 90 deg. 00 min. to the left and rur? Westerly for 180.75 feet; thence turn an angle of
90 deg. 00 min. to the left and run Southerly for. 180.75 feet; thence turn an angle of
90 deg. 00 min. to the left and run Easterly for 180.75 feet, more or less, to the point
of beginning. This being part of the SW 1/4 of the NW 1/4 of Section 20, Township

21 South, Range 2 West.

Less and except: Commence at the SE corner of the SW 1/4 of the NW 1/4 of Section

20, Township 21 South, Range 2 West, and with said point as the point of beginning
run West along the South boundary of said 1/4-1/4 Section 91.7 feet, more or less, to a

. - point on the East right of way line of the L & N Railroad; thence 63 deg. 10 min. right

and run Northwesterly along the East line of said Railroad right of way a distance of
300 feet; thence Eastwardly to a point on the East line of said 1/4-1/4 Section, which
point is 300 feet North of the point of beginning; thence South along the East line of
said 1/4-1/4 Section 300 feet to the point of beginning.

All being situated in Shelby County, Alabama.




