THIS INSTRUMENT PREPARED BY (Name)

‘ (Address) 2nd Btreat, B . Al 35233 —
COUNTY OF - TETYRRSON | EQUITY LINE OF CREDIT MORTGAGE

{Residential Property)

NOTICE: This |s a Future Advenocs Mortgege which ssoures an open-end credit plan which containe provisions allowing for ohanges In the A
Perosntage Rete applicabie to the balance owed under the Acocount. inorsasse in the Annual Fercentage Rate may result In higher mini
:m:nthl p.wmmnd increassd finsnoe oharges. Dscreasses In the Annusl Percentage Rete may result in lowsr minimum monthly psymants
ower finanve o ...

WORDS OFTEN USED IN THIS DOCUMENT
{&) "Mongage.” This documant, which is deted _Jugupt 26, 1997 , WiIT bé oMed-the "Mortgege.”

{8} "Borrowsr.” TANKE A. ERRVES. AN UNMARRIRD WOMAN
{C) "Lender.” Compsss Bank . ' will ba called "Lender.” Lender Is a oorporation or association which was formed

and which sxiets under the lawe of tha State of Alabama or the United States.

Lender's eddrese is_701_South 32nd Stxast, Rirmingbam. Al 385233 .
(D) “Agresmant.” The "Compass Equity Line of Credit Agresment and Disclosure Statement” signed by Borrowsr asnddeted _Jug. 38,
1997 . as it may be amanded, will be oalled the "Agresment.”. The Agresmant ssteblishes an open-end credit plan (hareinafter called

the "Account™) which psimnits Borrowsr to borrow and repsy, and rebotrow and repay, amounts from Lender up to a maximum principsl

at any one time outetanding not exceeding the aredit kmit of 4 _15,000.00 . All methods of cbtaining credit are colleotively
rafarrad to as "Advances”, '

(E) "Maturity Date.* Uniess terminated soonsr In saocrdence with the terme of the Agreement, Lander’s obligations to make Advenoss under
the Agresmant will terminate twenty (20) from the date of the Agresment. The Agresment permits the Sorrower to repay any
balenoe outetanding at the time of termination of the Agresmant by continuing to make minimum monthly payments in scoordance with
tthﬁnrm:mnt, This Mortgage ehall remain velid efter Maturity Dete until all sume owing undar the Agreement end this Mortgegs are
paid in full. :

(F) “Property.” The property thet {s described balow in the section titled *Description Of The Property” will be cakied the "Property”.

INTERESY RATE ADJUSTMENTS \
Thas Monthly Periodic Alete applicable to your Aocoynt will be Mpﬂm' rate as published in the Wall Swest Jownal's "Monsy Rates™ table

{*Index Rate") in effect on the lest business dey of the previous oslandar month plus _1, 3000 percentage points (the "Annuel Percentage
Rate®) divided by 12. I multiple rates wre quoted in the table, then the highest rate will be considered the Index Rate. The Monthly Perlodic

Rate on the date of this Mortgage s 0.8333 9% and the Annusl Percantage Rats shall be 10,0000 %. The Monthly Perodic
Rate and ths Annusl Psrcentege Rate mey vary from bllling oyols to billing cycls bassd on increasss snd decressss in the Index Rate. The

Annusl Perosntage Rate corrasponding to the Meonthly Periodic Mete doss not inolude coste other than interest. The Annual Percentspgs Rate
applicable to your Acoount will inoreass If the Index Rata in effsot on the last businass day of the cslendar month increasss from one month to

the next. An incresss wiill take sffect in tha ourrent blling cycle and may result In a highar i a higher minkmum paymant
smount. The maximum Annual Peroantage Rete spplicable to the Account shailitmst ﬂ.ﬁﬁi‘_ minimum Annual Perosntage

Rate shall be 7.0000 % .

- 185
PAYMENT ADJUSTMENTS 09/03/4997-@8
The Agresment provides for 8 minimum monthly paymeant which will be no "l'é']ﬂ!ﬁ' anﬂﬂTraf ATE\RM for the pest month,
FUTURE ADVANCEMENTS sagLBY COUNTY JUDGE OF PRABA
The Acoount s an oper-end oredit plan which oblipates Lendar to make Advances )88 1#lhe nrodhﬁt set forth above. | agree that thie
M:;jrtnlﬂi will remasin in effect as long s ghy amounte are outstending on the Acoount, or the Lender hes eny obligation to make Advences
undar the Agresment,

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grent, bargain, sell and convey the Property to Lender. This mesns that, by signing this Mortgage, | am givin Lender the rights that | hays in
the Property wubject to the tesrns of this Mortgage. The Lender siso has thesee righte that tha law to lendars who hold mortgages on real
proparty. | sm giving Lender thess rights to protect Lender from possible losses that might result if | fall to:
(A} Pay all amounts that | owe Lendar undar the Agresment, or othar evidence of indsbtsdness arising out of the Agresment or Acuount;
(8) Pay, with Interest, any amounts that Lender spends under this Mortgage to protect the Property or Lender's rights in the Property; snd
(C} Keep all of my other promises and agresments under this Mortgags and under the Agresment,
If | kesp the promises snd agreamants Neted In (A) through (C] sbove and Lender’'s obligstion to make Advances under the Agresmeant has
terminated, this Mortgage and the trenafer of my rHghts in the Property will becoms vold and will and. This Mortgage seoures only the
promises and agreemants listed In (A} through (C) above even though | may have other agresments with Lander.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGRERMENTS

It an Event of Default (as defined below) oocours, Lendsr may terminate the Aoccount and require that | pay immaediately the sntire smount than
remalning H;T.H under the agesrmant and under this Mortgege. Lander may take these actions without making any further demand for
paymaent. Thie requirement wil be oalled "Imwmediste Paymaent In Full™.

At the option of Lender, the ocourrenoa of any of tha following svents shail constitute an *Event of Default":

]
1997-28185

i

Inst &

(A] Fsilure by you to mest the repayment terme of the Agresment;
(B] Fraud or meteriel mistepressntation by you in connection with the Account, appliostion for the Account or any financial information

requested under Section 18 of the Agresment; or

{C) Any sation of fellura fo act by you which adveresly affeots Lender’s seourity for the Aocount or any right of Lander in such seourity,
including, without on, the failure by you to meintein insuranoce on the Property as required by this Mortgags, or the voluntary or
Involuntary sale or trenefer of all or part of the Property. Tranefer of the Property caused by your death or condemnation shall
oonatitute involuntary|tranefer under this Mortgage.

t 1 fail to meks Immadiate Faymsent in Full, Lender may seil the Property at & public suction. The public suction will be held at the front or

main door of the oourthouse Ih the county where the Property is loceted. The Lender ar ite personal represantativa {the "sustionesr”) may sl

tha Proparty In iots or parcels or as one unit ss it sese fit at this public auction. The Property will be scid to the highast biddsr at the publio

t.::ln“un' dThff Lnnd;; may bid st the public suction, and if the Lendar is the highsst bidder, the Property will bs purchased for oredit againet the
ance dus from Borrower, '

Notioa-of the time, plece and terme of sels will be given by publishing the notice with s desoription of the Proparty once a wesk for thres (3}
sucosesive weeks In a rmnﬂlplr published in the county or counties in which the Property ie located. The Lender or suctionser shall have
the power and authority to cenvey by deed or other instrumaent all of my righte in the Property to the buyer (who may be the Lender} st the
publlc suction, and use the mpnay recelved to pay the fellowing smounte:

(1} o expsnass of tha saip, inoluding advertising and selling costs and attorney’s and suctionser’s fees;

(2} all smounts that | owe Lender under tha Agreement and undsr this Mortgage; and

(3} any surplue, that smount remaining after paying (1) and (2), will be pald to tha Borrowsr or ss may be requirad by law.
# the money reosived from the public ssle does not pay el of the expsnses and amounts | ows Lender under the Agreement and this
Mortgage, | will promptly pay sl smounts remaining dus sfter tha sale, plue interest at the rate statad In the Agresment.

DESCRIPTION OF THE PROPENTY
The Proparty le desoribed In [A) through (J) below:

{A) The property which is icoated ot 139 STRATSHIRE LANE PELHAM, AL. 35124
ADDNESS

Thispropertyisein _SHELEY. =  Countyin the State of _AlaDAmA . It has the following legsl description:
LOT 48, ACCORDING TO THE AMENDED MAP OF THE RESURVEY OF THE FIMAL PLAT, PHABE III,
ETRATFORD PLACE, AS RECORDED IN MAP BOOK 14, PAGE 38, IN THE PROBATE OFFICE OF SHELPY
COUNTY, ALABAMA.
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[if the property is a condominium, the following must be oomplsted:] This property is part of a condominium project known ss
N/A :

rights in the common -Inmunt: of the Condominlum Project:

(oalled the "Condominium Project™). This property includes my unit and el of my

(B) Al buildings and other improvements that are looatad on the propernty describad in paragraph {A) of this asction;
(C) AH rights in other property thet | have ss owner of the property described in paragraph (A} of this section, Thoees rights are known aw

"sasements, rights and appurtenances atteched to the propsrty”;
(D) All rente or royalties from the property described in paragraphe (A} and (B of this section;

(E} AH minsral, oll and gas rights and profite, water righte and water stock that are part of the property described in paragraph (A] of this saction;

iF} Al righte that | have in the land which lies in the straete or roads in front of. or next to, the property desctibed in paragraph (A] of thie
saotion; R RO S,

{G) All fixtures that are now or in the future will be on the property described in paragraphe (A} and (B} of this seotion, and all replacements of
and addltions to those fhxtures, sxcept for those fixtures, replacements or additions that under the law are *consumer goods” and that |
acquire more than twenty {20} daye after the date of the Agressment;

(R} All of the righte and property described in paregraphs (A} through (F) of this section that | acquire in the tuture.
(} Al replacemaents ot or additions to the property described in paragraphs (B) through (F) and paragraph (H) of this ssction; and

(J) All judgments, awarde and esttiements arlsing beceuse the property described in paragraphs (A) through {l) of this section has besn
condemnad or damaged In whole or in part linoluding proocseds of ineuranos); provided, however, that any sum recaived by Lender will he

applied to any smounte which | owe undsr the Agrasmant.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

{ promise that sxcept for the "excsptions™ listed In the description of the Property. (A} | lawfully own the Property; (B} | have the rnight to
mortgegys, grant and sonvey the Proparty to Lender, and {C) there are no outstanding olaims or charges against the Property.

| give a general warranty of title to Lendsr. This means that | will he fully responsible for sny losses which Lender suffers becauss someons other
than myssif has some of the rights in the Property which | promise that | have. | promise that 1 will defend my ownarship of the Property against
any claims of suoh rights,

| promise and | agres with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER LI' ME AQGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lander when due: all smounta advanced under the Agreemant; late charges and other charges as etated in the Agrasmant
ardd any amounts sxpended by Lendsr under this Mortgage.

2. LENDER’'S APPLICATION OF BORROWER'S PAYMENTS

Urdees the jaw requires or Lender ohooses otherwise, Londer will apply each of my paymente under the Agresment and under Paragraph 1
above In ths following order and for tha following purposes:

(A} First to pay flnanoe ch.rg:- then dus under the Agresmant; and

(B) Mext, to late and other oharges, if any; and

(C) Naxt, to Landar’e costs and sxpensas, if any; and

(D} Next, to pay any Advanoces made under the Agresment or paymente made under this Mortigage.

1. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO BATISFY CLAMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and eny other charges and fines that may he impossd on the Property and that may be supsrior to this
Mortgage. | will also make payments due under my lsass if | am a tsnant on the Property and | will pay ﬂuund rants {if any) dus on the
Property. | wlill do this by making payments, when they are dus, directly to the psrsona entiled to them. {In this Mortgege, the word "person”
maans any person, orgenizetion, governmental authority, or othsr party.) Upon request, | will give Lendar a receipt which shows that } havae
mads thase payments, '

Any olaim, demand or oharge that is made ageinst property because an obligetion has not baen fulfilled i@ known as a "lien”. | will promptly pay
ot setiefy all lishs ageinet the Property that may be superior to this Mortgags. Howaver, this Mortgage does not require me to satisfy & supsrior
lian if: {a) | agree, in writing, to pay the abligation which gave rise to the supsrior lisn and Lander approves the way in which | agres to pay that
obligation; or {b} I, in good taith, argue or defend againet the superior lien in a lawsuit so that, during the lawsuit, the eupsrior lian may not be
anfarced and no part of the Proparty must be glven up.

Condominium Assesements

tf the Property includes & unit in a Condominium Project, | will promptly pay whan they are dua sl asvessments imposed by the owners
anneiiati::n or other organization thet governs the Condominium Project. That association or organization will be callad the "QOwners
Association”,

3. RORAOWER'S OBLIGATION TO OBTAIN AND TO KEEP HAXZARD INSURANCE ON THE PROPERTY

Al Generall

| wifl obtain ru:urd insurance to cover ol buildings and other improvemants that now are or in the futurs will be located on the Froparty. The
Insursnce must cover loss of damage caused by fire, hazarde normally covered by "extended ooverage”™ hszard insurance policies, and other
hezards for which Lendsr requirae coversge. The insurance must ba in the amounts snd for the periods of time required by Lendar. Londer may
not requirs ma to obtsin an empunt of ooverage that ls more than the value of all bulldings and other improvernents on the Property.

| may choose the insurance company, but my cholce in subject 10 Lender’s approval. Lender may not refuss to approve my c¢hoice uniess the
rofusal is reasonable. All of the Ineurance policles snd renswals of those policies must inolude what is known ae & *atandard mortgagee clause”
to protect Lendar. The form of ell policies and the form of all ranawale muet bs acceptable to Lender. Lender will have the right to hold the
policiss and renewals. '

! will pay tha premiuma on the insurance pclicies by paying the insurance company directly when the premium payments are due. If Lender
requires, | will promptly give Lendar all receipts of paid premiums and all renewal notices that | receive,

If there is & loss or damage to the Proparty, | will promptly notify the insurance company and Lendar. If | do not promptly prove to the insurance
sompany that the loss or demape cocurred, then Lender may do »0.

The amount pald by the insurance company |s called "proossde™. The proceeds will bs used to reduce the amount that | owe to Lendar under
the Agresmant and this Mortgage, unless Lender and | hava agread to use the procesds for repairs, restoration or otherwise,

The Lander has the authority to settie any oialm for insurance benefite and to oollect the procesads. Lender then may use ths procesds 1o reduce
the amount that | owa to Lender under the Agresment and under this Mortgage or to repair or restore the Property as Lender may sea fit.

If any procesds are uesd to reduce the amount that | owe to Lender under the Agreement, that use will not delay the due date or changa the
amount of any of my monthly payments under the Agrasment and this Mortgage. Howaver, Landsr and | may agree in writing to thoss dalays
of changes.

If Landdr soquires the Property by purohase at foreciosure sale, all of my righte in the insuranca policies will belong to Lander. Also, all of my
rights In any prooeeds whioh ere paid beoauss of damiage that ococurred before the Property ia acquired by Lander will belong to Lender,
However, Lender’'s rights in those procesds will not be greatsr than tha smount that | owa to Lendar undaer the Agreement and under thie

Mortgage.

(B} Agrssments that Apply to Condominiums

i} If the Property includea a unit in a Condominium Propeot, the Ownere Aeeccistion may maintain a hazard insurance policy which covers the
antira Condominium Project. That gnlla will be called the "master policy". So Inn? as the master polioy remasins in sffact and meets the
reaquiternents stated In this Paragraph 4: Tn} my obligation to obtain and to ksep hazard insurance on the Property is satisfied; end ib) if there is a
conflict, concerning the use of prooeeds, between {1) the terms of this Paragraph 4, and (2) the law or the tarme of the declaration, by-laws,
raguiations or other decoumente oreating or gnwrnlnq the Condominium Projact, than thet law or the terme of those documents will govern the
use of proceods. | will promptly give Lender notios if the master policy is interrupted or tenminated. During any time that the master polivy ie
not in efHeat, the termae of {a} and (b} of this subparagraph &4(8}{l} will not apply.

{il) If the Property Includes a unit In a Condominium Projeot, it is possible that proceeds will be paid to me instead of being used to repair or 10
rastore the Proparty. | give Lander my rights to those proceeds. All of the prooseds desoribed in this subparagraph 4{B}iii) will ba paid to
Lender and will bs used to reduce the amount that | owe to Lender under the Agresment and under this Mortgage. If any of those progeeds
ramain after the amount that | ows to Lendsr has besn peid in full, the remaining procesds will ba peid to me. Ths use of procsads to raduce
ths amount that | owa to Lender will not be a prepeymant that is subject to the prepayment charge provisians, if any, under the Agresmsnt.
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8. EﬂﬂHﬂWEH'! OBLIGATION TO MAINTAIN THE PROPERTY AND .TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
ONDOMINIUMS

(A) Agreamants sbout Maintaining the Proparty and Keeping Promises In Leass
| will kesp the Property In good repair. | will not destroy or substentially change the Property, and | will not allow the Property to
deterlorate. If | do not bwn but am a tenant on the Proparty, | will tulfill my obligations undsr my loase.

(B) Agreamants that Apply o Condominkins "
If the Propserty la a unit In a Condominium Project, | will fulfill all of my obligations under the deciaration, by-laws, regulationa and other
documents that creata or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may be owned
ssparately {(known as "partition or subdivision™). | will not consent to certein actions unlass | have firet given Lendar notics and obtalned
Lendar's consent in writing, Thoss actions are:

(a} The abandonment or termination of the Condominium Frojsct unless the sbandonment or termination is reguired by law;

(b) Any significant ohangs to the declaration, by-laws or ragulations of tha Owners Association, trust agrasmant, articles of incorporation,
of othar dooumnants that create or govern the Condominium Project, including, for example, a changs in ths psrcentages of ownership
righte hald by unit cwners in the Condominium Projeot; and

(c) A decision by the Owners Association to tenminats professional management and to bsgin self-managemant of the Condominium
project.

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A) | do not keep my promises snd agrasments made in this Mortgags, or (B} somaane, including me, bagine a legal proceeding that may
vignificantly affact Lender's rights In the Property {such ae, a legal proosading in bankruptcy, in probate, for condemnation, or to snforce laws or
ragutationa), then Lender may do and pay for whatever s necessary to proteot the Proparty and Lender’s rights in the Property. Landac's
actions undsr this Paragraph & meay inglude, for axample, obtaining insurance on the Property, appaaring in court, paying roasonable attorney’s
fass, and sntsring on the Proparty to meka repaire.

| will pay 10 Lender any amounts, with intarsst at the same rate stated in the Agrssment, whioh Lander spends under this Paragraph 6. This
Mortgage will protect Lender in case | do not keep this promise to pay those amounts, with intarest. Interest on each amount will begin on the
data that the amount is spent by Lender. However, Lender and | may agres in writing to tarms of payment that are differant from those in this
paragraph,

Although Lendsr may take action under this Paragraph 8§, Lender does not have to do so.

L I

7. LENDER'S RIGHTS F BORROWER TRANSFERS THE PROPERTY
If | eail or tranafer ali or part of the Proparty or any righte in the Proparty, Lender will require Immediate Payment in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgags ars binding upon me, upon my heire and legal representatives in the svant of my death, end upan anyone
who obteins my rights in the Property.

Lendst may ellow 8 person who takes over my rights and obligations to delay or to change tha amount of the monthly psyments of principal and
interest due under the Agresment or under thie Mortgage. Even If Lender doas thie, hawever, that person and | will both atilt bs fully obligated
under the Agresment and under this Mortgage unisss Lender specifioally relesses me in writing from my obligations. Lsnder may sllow those
delays ot changes for a psron who takes over my rights and obligatfons, sven If Lender is requested not to do 20. Lender will not be required to
bring a lawsuit againet such a person for not fulfilling obligations under the Agresment or under this Martgage, even if Lander is requested to do
no.

9. CONTINUATION OF LENDER'S RIGHTS

Even if Lander doas not sxercise or anforce any right of Lander under the Agrsement, this Mortgage or under the law, Lender will etill have all of
those rights and may exercises and snforce them in the future. Even if Lender obtaina insurance, paye taxes, or pays othar clsims, chargea or
lisne against the Property, Lender will atill have the right to demand that | maks Immediate Payment In Full of the amount thst | owe to Lander
under the Agresment and under this Mortgage.

10. ﬁ%ﬂ’l ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING

Each of Lendesr's rights under this Mortgage ie separate. Lender may sxercive and enforce one or more of those rights, as well as any of
Lendar's ather righte under the law, one at a tims or all at onos.

If more than one person signe this Mortgage ae Borrower, sagh of ue is fully obligeted to keep il of Borrowsr's promises and obligauons
gontained in this Mortgage. Lender may enforce Lander’s righte under this Mort against sach of ug individuslly or agsinst all of us together.
This means that any one of us may be required to pay all of the amounts owed under the Agresment and under this Mortgags. Howaever, if one
of us does not sign the Agreement, then: [A) that person is signing thie Mn:j]ugu only to give that person’s rights in tha Froparty to Lender
tr:nnder the tarme of this Mortgage; and (B) that person is not personally obligatad to make payments or to act undsr the Agreament or undar this

ortgage. '
The captions and titles of this Mortgage are for conveniance only. They may not be usad to intarpret or to deofine the termas of this Mortgage.

11. LAW THAT GOVEANS THIS MORTGAGE

The isw that applies In the place that the Property is located will govern this Morntgage. The law of the State of Alabama will govern the
Agrasment. It any term of this Mortgage or of the Agrasmant conflicts with the law, all other terms of this Mortgage and of the Agresment will
atill remain in sffeot If they can be glven sffact without the conflicting tarm. This means that any terms of this Mortgage and of the Agresmant
which conflict with the law can be separated from the remaining terms, and the remaining tarme will still ba snforosd.

this Mortgage | agre all of tha above.

STATE OF ALABAMA }
COUNTY OF JRFFERSON }

,__the undersigned ﬁut‘.hnri ty . & notary Public in and for said County, in eaid State, hersby certify that
JANE A. REEVES, AN IRD WOMAN , whoes namels) im
signad to the foragoing instrumaent, and who i known to me, acknowledged bafore me on this day that, being
informed of the oontents of thle instrument, hl/ she axecuted ths same voluntarily on the day the aame bears date.

Given under my hand and officlal seal this 26th  day of August, 1997 .
My commission axpires: 2/ 201!2000 w é@é
Notary Public

Inst ¥ 199728185

-281685
09/03/1397-281
1p-24 Pt CERTIFIED

SHELBY COUNTY JUDGE OF FROBATE
po3 HER %.00
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