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TRIS INSTRUMENT PREPARED BY (Name} - e
/ (Address) e

COUNTY OF - IEFPRRSON | EQUITY LINE OF CREDIT MORTGAGE
(Residential Property)

NOTICE: Thie is « Future Advanos Mortgags which ssoures an opsn-end oradit plan which contsins provisione allowing for changes In tha Annual
Percantege Rate epplicable to the belance owed under the Acoount. incresses In the Annmusl Percsntage Rate may rasult In highsr minimum
rnunthlr payments and Increassd finance charges. Deoreases in the Annual Percentage Aats may result in lowsr minimum monthly payments and

lowear finance charges.

WORDS OFTEN USED iN THIS DOCUMENT Coh o
{A} "Mortgage.” This dooument, which le deted__ Auguat 27. 1997 . will be cefied the "Mortgage.”

(8} "Borrower.” RALRH P ANGELILLO AND WIFPE EILMEN J AMGELILLO

(C} "Lender.” Combass Bank will be celled “Lender.” Lender Is a corporation or assoclation which wee formad

and which existe under the laws of the State of Alsbamas or the United States.

Lender's eddrses s __70] South 3204 Straet, Rizsingham. Al 35233

(L “Agreement.” The "Compass Equity Line of Credit Agreement and Disclosure Stetement” signed by Barrowsr and dated AT 27,
1397 . as it may be smended, will be called the "Agrsement.”. Tha Agresment setablishes an open-end oradit plan (hereinafter called

the "Account™} which permite Borrowsr to borrow and repay, and reborrow and repay, smounts from Lender up to » madmum principel

at any one time outstanding hot exoseding the credit imit of § _145,000.00 . All methods of obtsining credit are collsctively

referred to as "Advences”.

(€} "Maturity Date." Unless terminated soconar in socosrtiance with the terms of the Agresment, Lender’'s abligations to make Advances under
the Agresment will terminate twenty (20) years from the date of the Agresment. The Agreemaent permits the Borrower to repay m
balanoe outstanding et the time of termination of the Agresment by continuing to make minimum monthly payments in sooordance
tr:d.l;gr':rﬁnt. Thia Mortgage shsll remein velid after Maturity Date until a¥ sums owing under the Agresment and thie Mortgage are
P P Tul, '

{F} "Property.” The property that is dascribed bslow in the section titled "Description Of The Property” will be celled the "Property”.

INTEREST RATE ADJUSTMENTS :
The Monthly Pericdio Aeta applicable to your Acoount will be thJ prire rats a8 publshed In the Well Stest Journal's "Money Ratee™ table

("Index Rete”} In sffect on the last business day of ths previous selender month pius _}: 3000  perosntage pointe (the "Annusl Percentage
Rete”) divided by 12. If muitiple retse are quoted In the table, then the highest rate will be considered the Index Rats. The Monthly Pariodio

Rate on the dete of this Mortgaga is D.8333 9% and the Annusl Percentage Rate shall be 10.0000 %. The Monthly Periodlo
Rete and the Anrual Percantage Rets mey vary from billing oyole to billing oycle based on inoressss snd deorsasas in tha Index Rate. The

Annusl Percentage Rate corresponding to the Monthly Pericdio Rate does not include costs other than interest. The Annusl Percentage Rate

applioable to your Aocoount will incresas if the Index Rate In effect on the Inet business day of Wir month Incresess from one month to
the next. An increase will take effest In the ourrent billing cyoie ang m-dt F gﬂkﬁ charge and s higher minkmum payment

amount. The maximum Annual Percentage Rata applicable to the Account shallbe ____ 1R G000 % snd the minimum Annual Percentage

Rate vhall ba 7., gggg %% .
-_p@184

PAYMENT ADJUSTMENTS
The Agresment providss for & minimum monthly psyment which will hgﬂ gﬁﬁggg‘mﬂ % osloulsted for the past month,
1i2¢

FUTURE ADVANCEMENTS JUBGE OF PROBATE
The Account is an open-end credit plan which cbligates Lender to va up toxiwmOredit limit set forth sbove. | agres that this
Mn?drtg& @ rlll roamain [n sffect as long as sny amounts are outstanding on t nt, or Lender hae any obligation to make Advanaes
under tha Agresment.

BORROWER'S TRANSFER TO LENDER OF RIGHTS N THE PROPERTY
| grant, bargein, asll and conviry the Proparty to Lender. This meane that, by signing this Mortgage, | am giving Lender ths rights that | have in
the Propsrty subject to tha terrme of this Martgage. The Lender slec has thoss rimh:: that the lew to lenders who hold mortgages on resl

proparty. | am ng Lender these rights to protect Lender from passible losass t rﬁht reoult if | fali to:
(A} Pay sll amounte thet | owe Lender under the Agrssment, or other evidenae of indebtedness erising out of the Agresment or Acocount;

(Bl Pay, with interset, any smounts thet Lender spends under this Mortgage ta protect the Proparty or Lender's rights in the Property: and
(C} Kaap all of my other promises snd sgresments undes this Mortgage and under the Agreement, .
if | keep the promises and agreements listed In {A) through (C) abova and Lender's obligation to maks Advances under the Agreemant has
terminated, thia Mortgege and the transfar of my rights in the Property will become void and will end. This Mortgage secures only the
promises snd agresmente listed in (A} through (C) sbove sven though | may have othsr agresments with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGAEEMENTS
It an Event of Default {ae defined below) coours, Lender may terminate the Account and require that | pay immedistely the entire amount then
remaining unpaid under thalwﬁomnt and under this Mortgage. Lender may teke thase actions without making any further demand for
payrmant. This regulramant will be called "Immediate Paymant In Full™,

At the option of Lender, the accurrence of any of the following svente shail constitute an “"Event of Default™:

(A} Failure by you 10 mest the repaymant terms of the Agresment;
(B) Fraud or material misrspressntation by you in connection with the Account, application for the Account or any financial information

raquested under Sactlon 18 of the Agresmant: or
(C) Any aotion or fallure to sot by you which adversely affeots Lender's sacurity for the Account or any right of Lender in such security,

Including, without limitation, the fallure by you to maintsin insurance on the Property as raguired by this Mortgage, or the voluntery or
involuntary sale or trensfer of ell or part of the Property. Transfer of the Property caused by your death or condemnation wha!l

constitute involuntary trenefer under this Mortgege.

If t fail 1o meke Immediate Peyment In Full, Lender may sell the Property at a public suction. The public suction will be held at ths front or
main door of the cocurthouss in the oounty whare the Property is located. The Lander or ite parsonal repressntativa [the “suotiones:™) may sell
the Proparty In lota or parosls or as ons unit as it sess fit at this public auotion. The Property will be sold to the highest bidder at the public
suotion. The Lander may bld #t the publio auction, and if the Lender ie the highest bidder, the Proparty will be purohased for credit againet the

balanos dus from Borrower.

Notice of ths time, place and terms of ssle Wil be given by publishing the notios with a desoription of the Frot-mv onoe & week for thres (3)
suocessive weeks in & rewespaper published In the county or aounties In which the Property le iocated. Tha Lender or suctioneer shall have
the powsr and suthonty to cornvey by deed or other Instrumant ell of my rights in the Property to the buyer {who may be the Lender} st the

public suction, and use the money recsived to pay the following smounts:
{1} &l expanses of the sala, Inoluding sdvertislng snd selling coets and attorney's and auctionser’s fess;

(2} »ll amounte that | owe Lender undar the Agreemant and under thie Mortgags; and

(3] any surplus, thet smount remaeining after paying (1) and (2), will be paid to the Borrower or as may be required by law.
Iif the money regeived from the public eale doess not F".'ﬁ all of the expenses and smounts | owe Lender under the Agresment and this
Mortgage, | will promptly pay sl smounts remaining dus aftsr tha sade, plus intarest at the rate stated in the Agresmaent.

DESCRIPTION OF THE PROPERTY
The Proparty is desaribed in (A) through {J} below:

(A) The property which Is looated st 5345 MEADOW GARDENS LANE RIRMINGHAM, AL. 35242
ADDRESS :
This property ie in _SHELRY = Countyin the State of _Alahama . It has the following legal desoription:
LOT 428, IN BLOCK 1, ACCORDING TO THE SURVEY OF SUNNY MEADOWS, PRASE TWO, AS RECORDED IM

i i

MINERALS AND MINING RIGHTS EXCEPTED.

MAP BOCK 8, PAGE 1% A & B, IN THE PROBATEOFPFICE OF SHELBY COUNTY, ALABAMA. ﬁl/
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[If the property is a condominium, the following must be completed:) This proparty ie part of a condominium project known as

NA ' (calied the "Condominium Project”). This property includes my unit and all of my

rights in the common slemants of the Condominium Project:

(B) Al bulldinga and other improvemants that are located on the property describad in paragraph (A} of this seotion;

(C) All rights In other property that | heve as owner of the propsrty described in paragraph {A) of this saction. These righta are known os
"sasements, righte and appurtensnces attached to ths proparty™;

{D) Al rants or royalties from the property desoribod In paragraphe (A) and {B) of thie section;

(E} Al rmineral, cit and gae righte and profite, water rights and water stock that are part of the proparty described in paragraph (A) of this section;

(F¥ All rights that | have in the land which lise in the streste or roade in frant of, or naxt 10, the property desoribed in paragragh (A) of thie
section; .o

{G} All fixtures that are now or in the future will be on the property deecribad in paragraphs (A} and {B) of this section, and all reptacements of

and additions to those fixtures, sxcept for those fixtures, replacements or additions that undsr tha law are "consumar goods™ and that |
acquire more than twenty (20} daye after tha date of the Agreement;

(M} AH of the rights and property described in paregrephe (A) through (F) of this soction that | acquire in the future.
([} AY resplacernents of or additione to the property described in paragraphe (B through (F} and paragraph {H} of this section; and

{J1 All judgments, awarde and ssttiements arislng because the proparty dercribad in paragraphe (A) through (I} of this saection has been
condsmned or damaged in whole or in part {inoluding proceade of insurancel; provided, however, that any sum received by Lender will be
applied to any amounts whioh | ows under the Agresmsnt.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERGHIP OF THE PROPERTY

| promise that exoept for the "exosptions” listed in tha description of the Property: {A) | lawfully own the Property; (B} | have the nght to
mortgags, grant and convey the Property to Lender, and [C] thare are no outstanding olaims or charges against tha Property.

| give a gsneral warranty of title to Lender. This means that | will be fullr rasponsible for any losaes which Lender suffers because someona other
than mywelt has some of the rights in the Property which | promiae that | have, | promise thet | will defend my ownarehip of the Property againat
any clalms of such righta.

| promine and 1 agres with Lendesr ae follows:

1. BORROWER'S PRAOMISE TO PAY AMOUNTS ADVANCED UNDER L‘ HE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lendesr when due: all amounts advanced under the Agreemant; (ats charges and other charges as stated in the Agreamaent
and any amounte expended by Lander under thla Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law reguiras or Lender chooses otharwise, Lendsr will apply sach of my paymente under the Agressment and under Faragraph 1
abova In the followlng order and for the following purposes:

(A) First to pay finance nh-rgn then dus under the Agraameant; and

(B) Next, to late and other charges, if sny; and

{C} Next, to Landsr's costs snd sxpenses, it any; and

{D) Next, to pay any Advencss mads under the Agreement of paymaentsa made under this Mortgage.

1. BORAOWER'S OBLIGATION TO PAY CHARGES AND ASBSESSBMENTS AND TO SATISFY CLAMS AGAINST THE PROPERTY

| will pay ail taxew, ssssssments, and any other charges end fines that may be imposed on the Property and that may ba suparior to this
Mortgage. | will also make paymaents due under my lases if | em & tenant on the Fropérty and | will pay ground rente {if any] dus on the
Property. | will do thie by making payments, when thay are due, directly to the persons entitied to them, {In this Mortgage, the word "perecn”
means any parson, organization, governmental authority, or other party.} Upon request, | will give Lander a rsceipt wh ch ahows that 1 have
mads thess paymasnts. !

Any claim, demand or uhurg: that is mads against property beoause an obligation hae not haesn fulfilled is known as a "lion™. | will promptly pay
or satiefy all llans against the Property that may ba suparior to this Maortgage. However, this Mortgage dose not require me to satisty & superior
lien if: {a) | agrese, in writing, 1o pay the cbligation which gave riss o the euperior lien and Lender approves the way in which | agres to pay that
obligation; or {b) 1, In good feith, argue or defend against the auperior llan in & lawsult so that, during the lawsuit, the superior lien may not be
anforoad and no part of the Property must be given up.

Condominium Asssesments

If the Property includes a unit in a Condominium Projeot, i will praomptly pay when they are due all aesessmesnts imposad by the owners
ageociation or other organization that governs the Condominium Project, That association or organization will be called the "Ownate
Association”. |

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generall

| will obtamin Enznrd insurence to cover all bulldings and other improvements that now are of in the future will be located on the Property. The
inaurance must cover loss or damage oaused by fire, hazarde normally covered by "pxtanded coverage” hazard insurance policies, and othar
hezards for which Lander requires ooverage. Tha insurangs muset be in the amounts and for the periods of time required by Lender, Landar may
not raquire ms to obtein an amount of coverage that s more than the value of all bulldings and other Improvernents on the Property.

| may choose the insurence company, but my ohoice is wubject to Lender's approval. Lendar may not rafuas to spprove my choice unlese the
rafusel is reasonsble. All of thé ineuranoe policies and ranawaels of those policies muet include what is known as a "standard mortigages clausa”
to rrnt-nt Lender. Ths form of sll policies and the form of all ranawals must be acceptabls to Lander. Lender will have the right to hold the
policies and renawals., ' -

i will pay the premiumse on the insurance policias by payin the insurance company directly when the premium payments ere due. it Lender
raquires, | will prompty give Lander sll recsipte of purd pramiumns and all renewal notices that | receive.

If there is & lose or damage to the Property, | will promptly natity the insurance company and Lander. It 1 do not promptly prove to the ineurance
company that the [ose or damage ocourred, then Lendar may do so.

The amount paid by the insurance company is oalled “procesda”. The proceade will be usod 1o reduce the amount that | cwa to Lender undar
the Agresment and this Mortgage, uniess Lender and | have agreed to uss the procesds for repairs, restoration or otharwisa.

The Lender has the authority té asttfe any claim for insurance bensfits and 1o sollect the procesds. Lander then may use the procesds to reduce
the amount that | owe to Lender under the Agreament and under this Mortgage or to rapair or restors the Property aa Lender may aee fit,

If any prooseds are used to raduse the amount that | owe to Lander undar the Agreemsnt, that use will not delay the due date or change the
amn:nt of any of my monthly payments under the Agresment and this Mortgage. Howawver, Londer and | may agres in writing to those delays
or changes.

It Landdr acquires the Proparty by purohasa at toraclosure sala, all of my rights in the insurancs policies will belong to Lendar. Alsc, all of my
rights in any prooessds which are paid beoause of damege that occurred before the Proparty is scquired by Landar will belong to Lender,
l-h:‘uwwur, Lendar's rights in those prooesds will not ba greater than the amount that | owe to Lender under the Agresment and under thie

ortgage.

{8) Agresments that Apply to Condominkams

(¢} i the Property Includes a unit in a Condominium Projsct, the Owners Association may maintein a hazard insurance policy which covers the
antirs Condominium Project. That Ealln will be called the "mastsr policy™. So lﬂn(r as the master policy remains in effect and meets tha
requirements statad In this Parpgraph 4. }{u} my obligation to ¢btein and to keop hazard insurance on the Property ie satisfiad; and (b} if there i B
oconfliot, oonosarning the usa proceeds, between (1} the tarme of this Paragraph 4, and (2} the law or the terma of the declaration, by-lawas,
ragulations or other dooumante oresting or governing the Condominium Project, then that law or the tarms of thosa documants wilt govern the
usn of progesads. | will promptly giva Lender notics [f the master policy ie interrupted or terminated. During sny tims that tha mastar policy is
nat in affect, the terms of {a) dnd (b} of this subparagraph 4{B}{i) will not apply.

{ii) it the Property inoludes & wnit in » Condominlum Projeot, it is possible that procesds will be paid to me instead of being usad ta repair or to
rastore the Property. | give Lender my rights to thowe praoseds. All of the proceeds desaribed in this subparagraph 4(B}ii) will bs paid to
Lander and will ba used to reduce the amount that | owe to Lender under the Agreemeant and under thia Mortgage. If any of those proceeds
ramain aftar tha amount that | owe to Lender has been paid in full, the remaining procesds will be paid to me. The uss of proceade to reduce
the amount that | owe to Lander will not be a prapayment that is subjsct to the prapaymant charge provigione, if any, under the Agresment.
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS N LEASBE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A} Agresments sbout Maintaining the Property and Keaping Promises in Laase
| will keap tha Froperty In good repair. | will not destroy or substantially change ths FProperty, and | will not allow the Property to
datariorats. !f | do not awn but am e tenant on the Property, | will fulfll my obligations under my leass.

{8} Agresmants that Apply to Condominiuma

If the Property ls a unit in a Condominium Project, | will fulfill all of my obligations under the declarstion, by-lawe, ragulations and other

dooumsnte that creats of goverrt the Condominium Project. Also, | will not dhide the Propsity into smaller parts that may be owned

saporately (known as "partition or subdivielon™}. | will nat consent to cartsin actions uniess | have firat given Lendar notice and obtained

Lander's consont in writing. Thoae aotions ars:

{al Tha abandanmant or termination of the Condominium Preject unless the abandonment or tarmination ia required by law;

{b} Any significant change to the declaration, by-laws or ragulations of the Owners Association, trust agreemant, articlas of incorporeation,
or other documants that creats or govern the Condominium Project, including, for example, a change in tha percentage of ownership
righte held by unit owners in the Condominium Project; and

(¢} A decision by the Ownere Asecciation to terminate profeesional management and to begin golf-managemant of tha Condominium
project.

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: A) | do not keep my promises and agresmenta made in this Mortgage, or {B) someone, including me, bagins a lsgal procesding thet may
signifioantly atfact Lendar’s righte in ths Froperty {euch as, a lagal proceading in bankruptoy, in probate, for condemnation, or to snforce lews or
ragulationa), then Lender may do and psy for whataver is necsseary to protect the Proparty and Lender’s nghts in the Property. Lendei's
actions under this Paragraph 8 may include, for example, obtaining insurance on the Property, sppesaning in oourt, paying rassonable attorney’s
fees, and sntaring on the Propearty to make repairs.

| will pay to Lender any amounts, with interest at the sama rate stated in the Agresmant, which Lender spands under this Paragraph 8. Thie
Mortgags will proteot Lander in oase | do not kesp this promies to pay those amounts, with interaet. Intarest on sach amount will begin on the
date that tha amount is spant by Lender. However, Landar and | may agree In writing to terme of payment that are differant from those in this
paragraph.

Althgugh Landsr may teks action undor this Paragraph €, Lender does not have to do wo.

. -.‘- ™

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY *
If | mell or transfer all or pert of the Property or any righte in the Proparty, Landsr will raquires Immadiate Payment in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONE

My obligations under thls Mortgage are binding upon me, upon my heirs and legal raprosentatives in the svent of my desth, and upon anyonsa
who obtains my rights in the Proparty.

Lender meay allow a person who takes over m righte and cobligations to delay or to change the amount of the monthly payments of principal and
interest dus under the J:grnmnnt or under thie Martnlfo. Even if Lander doas this, however, that pereon and | will both wtill ba fully obligatad
under the Agrasment and under this Mortgage uniess ender specifioally raleasas Ma in writing from my obligations. Lender may allow those
delays or changes for a paron who takes over my rights and obligatfons, even if Lender is requested not to do so. Lendsr will not be required to
bring a laweauit againet such a person for not fulﬁlllnu obligations under the Agreemant or under this Mortgags, sven if Lander is requested to do
ad.

9. CONTINUATION OF LENDER'S RIGHTS

Evan if Landsr does not exercise or anforoe any right of Lender under the Agreement, this Mortgage or under the law, Lendar will atill have all of
thosa rights and may exercles and anforos tham tn the future. Even if Lender obtaine insurance, pays taxas, of pays other claime, charges or
liane against the Property, Lender will still have the right to demand that | make Immediate Payment In Full of the amount that | owe to Lender
undsr tha Agreement and under thie Mortgage.

10. Lﬁ:ll'?ﬂEgﬂll ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
c

Each of Lender's rights under this Mortgage is separate, Lender may exserciae and enforce one or more of those rights, as well ae any of
{ander'e othar rights undsr the law, one at a time or sil at once.

if more than one person signs this Mortgage as Borrower, sach of us e fully obligated to keap all of Borrower’'s promises and obligations
contained in this Mortgage. Lendar may enforce Lender’s rights under this Mortgage arinat sach of us individually or egeinst all of us togather.
Thie moans that any one of us may be required to pay all of the amounts owed under the Agresment and undar this Mortgags. However, if ons
of us doss not sign the Agreament, then: (A} thal person in signing this Mm:dguga only to give that person’e rights in ths Property to Lander
under the termse of this Mortgege; and {B) that person i» not porsonally obligated to make payments or to sct under the Agrasmant or under this
Maortgage.

The captions and titlss of this Morigage ars tor convenionce only. Thay may not be used to interprat or to dafine the terms of this Mortgags,

11. LAW THAT GOVERNS THI8 MORTQAGE

The law that spplies In the place that the Propsrty ie locatsd will govern this Mortgaga. The law of the Stote of Alabama will govern the
Agreament. If any term of this Mortgege or of tha Agresmant gonflicte with the law, all other torms of this Mortgage and of the Agreement will
still ramain in affect if they can be given effect without the gonfticting term. This moans that any tanms of this Mortgage and of the Agreament
which conflict with the law oan be separated frem ths remaining terms, and the remaining terme will still be anforcead.

8y signing this Mortgage | agree to ol of the above.

7 F

STATE OF ALABAMA )
COUNTY OF JEFPFERSON }

i, _the undersigmed authority & notary Public in and for seid County, in eaid Stats, hersby oertify that
signad 1o the foregoing instrument, and who AL known to me, acknowledged before me on this day that, being
informad of the contants of thie inetrument, th-:;: axscutad the same voluntarily on the day the same bears dete.

Given under my hand and offiolal saat this {,?'¢ day of
—
My acmmission axpires: i_—:;‘o --,_;QQQ; 2 _&_&J% M
Notary Public

- &

inst % 1997 2818
09/03/1997-28184

Ll2z24 FPM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
BD3 KCD ¢3i.00
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