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‘MORTGAGE

THIS MORTGAGE ("Security Instrument”) i8 given OR .......-.. August..22,...199.70.......... The grauntor is
..._BOBB_H..JZ..BRAMBLETT..LHII..WIE‘E,...PMEM.J..BRAHBLETT .................................................
("Borrower"). This Security Instrament is given tO .......... Highland . BanK ...
whlchlsnrgammdmdenmnguad&tthelawsnf ..... ATLABAMA .....covcnrranmmoosnsasssvonnasrcssses . and whose address 1s
2211..HIGHLAND. . AVEa....ccciiiiiieninninriaaasienes BIRMINGHAM....AL...35205. . cccciiiiennmeonnnraiernee

................................................................... Dollars (U.S. $...246500.00.....c....000)- This debt is evidenced
by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on ..Sebtemhe.n..ﬁl.,...ZOZI.. . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with mterest, and all renewals, extemsions and

- modifications of the Note; (b)thﬁpﬂyﬂﬁfﬂlothum,withm, advanced undes paragraph 7 to protect the

security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 10 Lender and Lender’s

successors and assigns, with power of sale, the following described property located I vovvvvecnssonnsenessssnennssanssansaonanns
.......................... SHELBY ...ovveeerenersrsrnsccrsssnernanessss CoOUDLY, Alabama: |

LOT 902, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, AN EDDLEMAN
COMMUNITY, 9TH SECTOR, AS RECORDED IN MAP BOOK 17, PAGE 63, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of ..1620.. WINGFIELD. . DR...cooosrrierccsisasinennees BIRMINGHAM.......cccoiinunannes ,
| | [Stwent] City)
Alabama ....35242........... ("Property Address”);
[Zip Code]
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thehnpmvemtsnnworhﬁeaﬂermtedmthapmpeﬂy.mdmm, appurtenances, and fixtures now of
hereafter apartnfmm replmmmtsmdaddiﬁm“haﬂalmhemvemdbythismmm. All of
the foregoing is ref to in this Secunty Instrument as the "Propesty.*

BoRROWER COVENANTS that Borrower 18 lawfully seised of the estate hereby conveyed and has the nght to mortgage,
gmtmdmmthePropmtymdthattherpenyismmlbﬂed,u for encumbrances of record. Borrower
warrants and wi defendgenera'llythetiﬂetnthePropertyagaimtallclaim demands, subject to any encumbrances of

Tais SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reai property.

UnIForM COVENANTS. Borrower and Lender covenant and as follows:

1. Payment of Principal and Interest; Prepayment an Late Charges. Borrower shall promptly pay when due
thapﬂncipalufanﬂinmestmthedabtwidmcedby theNoteandmyprepaymentmdhtachargeeduemtheNm.

2. Funds for Taxes and Insurance. Subject to :~able law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under Note, until the Note is paid in full, a sum (*Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq.
("RESPA"), unless another law that a lies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not {0 ex the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in iny Federal Home Loan Bank. Lender shall apply the Fuads to
pay the Escrow Items. Lender may not charge Bo for holding and applying the Funds, annuall analyzing the
eserow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay & one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
suchcaseBomwshaHpaytﬂLendﬁrmeamoumnmsarymmakeupthedeﬁcimy. Borrower shall make up the
deficiency in no more than twelve monthly paymeats, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any_FundsheldbyLendﬂ. If, underparagrapth,lmd&rshallacquirﬁﬁrsaﬂthePropeﬂy, Lender, prior to the

acquisition or sale of the Property,.shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
underparagaphm third, to interest due; fourth, to principal due; and last, to any late char es due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessmeats, charges, fines impositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold paymeats or ground rents, 1f any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid n that manner, Borrower shall
pay them on time dizectly to the person owed payment. Borrower shall promptly furnish to Lender all notices bf amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymeats. |

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Boprower: (a)
agr&esinwritiﬂgtothepaymmtnftheobﬁgaﬁunsecuredbythelieninamannaracoeptablatolmdar; (b) contests in
good faith the lien by, or defends against enforcement of the liea in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
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allrmaiptsnfpaidpmmiumandmewnl-nﬁﬁm.Inthbwminfim,BomM;iveermﬁmtoﬂwinmm
carriar-andLmdar..Len&ermymkﬁpmfnf'm-ﬂmmmmpﬂybyﬂm.

Unless Lender and Borrower otherwise agree in writing, insurance shall be applied to restoration or repair
afthePrcpertydamged,ifthemtomﬁmnrmpuirismmnﬂmﬂyfmlemdl.mdﬁr'smcuﬂtyisnctlmed.lfthe
mmfniﬂnmmpairisnotmmﬁcﬂlyfusiblemlmdw’smmywmﬂdbelmmd,theinsumneepmceedsshnllbc
appﬁedtnthemmmumdbylbis&cnﬁtylmm,whahermnmmm,ﬁmyaxmpaidtoﬂmmwar.lf
Bnrmwmfnba_.ndonsthaPmpeﬂy,mdmndmw“&thinSOdayslmﬁwﬁomLmderthatthemmmmmﬁerhas
nfferwtosettleaclaim,mmmymﬂmmmmmpm.mwmymthewwmpﬁrmm
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day penod will begin
when the notice is given. _

Unless ].mﬂr and Borrower otherwise agree in writing, any application of proceeds to principal shall not'extend or
pomthﬂdtwdutenfthemthlypaymtsmfermdtoinpamgmphsldeMGhmgetheammtufthcpaymems.If
under paragraph 21 the Property is ' bylmder,m’sﬁghtwmyinmmwﬁcimmdprocwdsremﬂting
from damage to the Property prior to w._;msitinnshn]lpasstoLendermtheaxtmtufthemmuredbythisSe\curity

Instrument immediately prior to the acqusition.

6. Occupancy, gewrvntiun, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupanty, unless der otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuvating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, ﬂmmmwdamim,mmmﬁtmOntherperty. Borrower
shall be in default if any forfeiture action or 'g,whcthcrcivilnrcﬁminnl,isbeglmthatinlmder’sgoodfaith
judgmtoouldreﬁultmforfeitmnfthe orotherwiaemnteriallyimpaittheﬁmmtedbythis&cuﬂty
Instrument or Lenider’s security interest. Borrower may cure stich a default and reinstate, as provided in paragraph 18, by
cnusingﬂlenctionﬂrpﬁmedingtobedimﬁmdwithlnﬁingthﬂ,iander‘sgoodfaiﬂldetsrmilmtinn, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially fﬂﬂe'urinmmheinformaﬁonmsmtemtstolmder(nffniledtopmvideLmda“rithanymateﬁal
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a jeasehold, Borrower shall
:lo]ﬁ:ly with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title

not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property(mmhasapmeeedinginbanhuptcy,pmbate,ﬁ}rmndcmaﬁonm iture or to enforce laws or regulations),
then Lender may do and pay fmwhateverisnecmrymmowctﬂ:ewlmofﬂmhopertymd]..mdet’srightsinthe
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secur:
Instrument, appearing in eourt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althoug

requesting pryment. .

8. Mortgage Insurance. IfLmdcrrequiredmﬂgageinsumceu:mndiﬁonofmkingihelmmredbythis
Security Instrument, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect. If, for any
reamn,thﬂmﬂgage'insurmmvmgemqtﬁredbylmdsrhmmmmbeineﬁect,Borrowershn]lpaythe
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage msurance previousty in effect, from an alternate mortgage
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insurer approved by Lendes. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being pudbyBonwawgl
the insurance coverage lapsed or ceased to be in effect. ﬂmmw, use and refain these payments as a Joss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer spproved by Leader
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection ifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. | -

In the event of a total taking of the Property, the-proceedsshallbeappﬁedtothemsecuredbythisSecmity
Instrument, whether or not thea due, with any excess paid to Borrower, In the event of a partial taking of the Pro in
which the fair market value of the Property immediately before the taking is equal to or greater than the amouat o the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree 1n
writing, the sums secured by this Secutity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrifing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment Or
modification of amortization of the sums secured by this Secunty instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any sUccessor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s suCCessors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) 18 not personally
obligated fo pay the sums secured by this Security Instrument; and (C) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Ad)c’lress or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givea by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
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15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdictinninwhichthe'PmpettyislocM.Inthawmt&mtmypm'isimnrchmn this Security Instrument or the

Note conflicts with & licable law, such conflict shall not affect other isions of this Security Instrument or the Note
which can be given o without the conflicting provision. To this the provisions of this Security Instrameat and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be iven one conformed copy of the Note and of this Security Instrument.

17.Trnmfu'ofthePwpenynraBmeﬁcialIntermtianrmm. If all or any part of the or any
interest in it is sold or transferred (or if a bemeficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, mquimiumditwpnymuﬂinﬂﬂlofall
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
byfederallaw.asafthadntenfthjsSecm'ityInstmmt. s ar e

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice 18 delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower moets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
paysLmder‘nllmmwhichthm“wuldbedmundmﬂiis&cuﬁtyInstnandtheNoteuifnuaccelmtiunhad
occurred,; (b)wmydefauhofmymhermmthngmmmts; (c)puysallexpemesincurredinmforcing_this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lehder may
rmablquuiretoamthatthelimnfﬂﬁs Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under pamgraph 17.

19. Sale of Note; Change of Loan icer. The Note or a Eartinl interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly pa“ﬁnts due under the Note and this Security Instrument. There
alsumybemmmmuchangunftheLean!Serviﬂer lated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
myHazardousSubstamsnnnrintherpmty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. Thepreoedingt\mmtmceamn!lnotnpply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give I ender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageacy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions 1n accordance with Eav Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as foxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materzals.
As used in this pimﬂ[ihm, “Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s
' th, safety or environmental protection.

Non-UntrorM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not dp;'iur to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration mdﬂmﬁghttohﬁngammtncﬁonmmﬂ'tthenﬂn-mdstmcenfa
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
sﬁedinthemﬁcq, Lender at its option may require immediate pa ent in full of all sums secured by this

ity Instrument without further demand and may invoke the power of sale and any other remedies permitted by
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applicable law. Imdﬂ'shaﬂhemﬁﬂedwmﬂutaﬂﬁpmimmedhpmﬁn;themmﬁdedh%

paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
Lenderimokesthepowernfsale,Imdershallgivenmpyofamﬁcetonormwerinthemammvided

in paragraph 14. Lender shall publish the notice of sale once 8 week for three consecutive weeks in a newspaper

cublished in SHELBY . ovvovsseecsensecsssssssssssserssssssenessrse County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Berrower covenants and agrees that the proceeds of the sale shall be applied in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured
by this Security Instrument; and (c) any excess to the person or persons legally-entiled 40 it.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

KJ Adjustable Rate Rider [J Condominium Rider [ 1-4 Family Rider
Graduated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider

_] Balloon Rider [J Rate Improvement Rider [J Second Home Rider

(3 Other(s) [specify]

By SioNmvG BELow, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instrument
and in any rider(s) executed by Borrower and recorded with it.

The State of Alabama

......... JEFFERSON ...iieeeecennser. County

r Frank K. Bynum

hereby certify that ...BOBBY, J BRAMBLETT AND WIFE, PAMELA J BRAMELEIL.... retee e eesenranees

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged befnre_;_'f'ﬁ oq,_ﬂ:lis day. that,
being informed to the contents of the cnnvayanuethe executed the same voluntarily on the dgg the same bears daté. Given
under my hand this .......... cerereeresresenaens 218% e, . X997 et

lllllllllllllllllllllllllllllllllllllllllll

o=

My commission expires:  esesssvsasensssesansaes vee _ ,
//_m._zm Notary Public , ‘L .
This instrument was prepared by HIGHLAND' BANK P O BOX 52338.° 'HAM AL 35255 . ..

BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 {1-800-387-2341) FOAM MD-1-AL 2/14/91 Form 3001 9/90 [page & of 6}

—,— Ay~ ——= ., lmkLIT™"




ADJUSTABLE RATE RIDER
" THIS ADJUSTABLE RATE RIDER is made this .220d.. dayof ........... Avgust, . AP37.....
andisincorporatedintoandshallbedeemedtﬁamendandsupplmmemngage,wof
Trust or Security Deed (the "Security Instrument”) of the same date givea by the undersigned (the

“Borrower”) to_secure Borrower’s Adjustabie Rate Note (the "Note™) t0 .........cceirimnirinanianss
LGHighland BanK e e (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

1620 WINGFIELD DRIVE.................... EIBMIHQHM;...XMW. ..... 33242...........

- | [Property Addreas]
. NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
RATE. INCREASES IN THE INTEREST RATE WILL

INTEREST
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ...... 6.750. .. %. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS
(A) Scheduled Payments ’
All references in the Security Instrument to "monthly payments” are changed to "scheduled
payments.” |
1 will pay principal and interest by making (anments when scheduled: (mark one):
{1 will make my scheduled payments on the first day of each month beginning on ...............

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

on the 1st day of each month beginning on 10/01/97

In addition to the payments described above, 1 will pay a "balloon payment” of
SRR veraresears OI ceureernrieseercsaseneresnonnses . The Note Holder will deliver or

balloon payment amount and the date that it is due.
(B) Maturify Date and Place of Payments
I will make these payments as scheduled until I have paid all of the principal and interest and
any other charges described in the Note.
My scheduled payments wiil be applied to interest before principal. If,on....2 /01 2 ,
I still owe amounts under the Note, I will pay those amounts in full on that date, which is called

the "maturity date.”

I will make my scheduled payments at .22 11 HIGHLAND AVE. ...
BIRMINGHAM, AL, ..35202.......... or at a different place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.S.  JO 1598.72............ .

This amount may change.

| e
MULTISTATE ADJUSTABLE RATE RIDER é /5 %
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(D) Scheduled Payment Changes

~ Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that I must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note.

(A) Change Dates
Each date on which my interest rate could change is called a "Change Date." (Mark one)
1The interest rate I will pay may change on the first day Of ..ot omnemeriieiinienennenee.
and on that day EVeTY ........oeieerieieniiuniinnimiantieresiosasronrs month thereafter.
X The interest rate I will pay may change ........SeRtember 01, A228.....cciinnn.
~and ON EVELY ......covveenees Year.......... eereseseeneserereteasessrasssanns thereafter.
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is:
The .weekly..avarage..vigld . aun U.5. TXRIANTY. Seruxiting. . AdinetRd Ko A . SRUALANT maturity
Qf . one..vear....Thae lndex i8. publishad .werkly. in. the Wall.Stresk.  Joucnal.......

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is based

upon comparable information. The Note Holder will
(C) Calculation of Changes

give me notice of this choice.

Before each Change Date, the Note Holder }vill calculate my new interest rate by ..2dding....

IO AND. TR A0 et percentage points
(e B dBQo. %) to the Current Index. The result of this calculation:
| will not be rounded off.
will be rounded off by the Note Holder to the nearest ....... o - %.
- will be rounded off by the Note Holder up to the nearest ............ccconuene %.
will be rounded off by the Note Holder down to the nearest .............c.....-. . %

until the next change date.

Subject to the limitations stated in Section. 4(D) below, this amount will be my new interest rate

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the

maturity date at my new interest rate in substantially
will be the new amount of my scheduled payment.
(D) Limits on Interest Rate Changes
(R My interest rate will, never be increased or decr

equal payments. The result of this calculation

eased on any single change date by more than

...... 2., 000. .. percentage points from the rate of intezest Thave been paying for the precedmg period.
Mérﬂ'}nterest rate will never be greater than ....32.:.7.30..... % or less than ...... 6:739....%.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new scheduled payment beginning on the first scheduled payment date after the Change Date until

the amount of my scheduled payment changes again.
(F) Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my scheduled payment. The notice will include information required by law to be given
me and . also the title and telephone number of a person who will answer any question I may have

regarding the notice, .
B.g FUNE'S FOR TAXES AND INSURANCE [Mark one]
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
- (A) Borrower’s Obligations
I will pay to Lender all amounts necessary to pagrfm taxes, assessments, leasehold tpaymm of
ground rents (if any), and hazard insurance on the Property and lmrtgaﬁe insurance (if any). 1 will
llnuaﬁf those amounts to Lender unless Lender tells me, in writing, that 1 do not have to G0 s0, of
ess the law requires otherwise. I will make those Igayme.l:lts on the same day that my scheduled
payments of principal and interest are due under the Note.
of my payments under this Paragraph 2 will be the sum of the followin.%:a
(i) The estmated yearly mxesandassesmem-:mﬂ;el’rscc:ﬁgty which pnder the law ma
~_ to this Security Instrument, divided by the number of , plus
(i) The estimated yearly leasehold payments or ground rents on the Property, 1I any, divided .
p[{. the number of scheduled payments in a year; plus
(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the
~ " number of scheduled payments in a year, plus
(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of
scheduled payments in a year.
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ground rents and insurance Hrenﬁums, which will be called the "escrow items.” Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills, The
amounts that I pay to Lender for escrow items under this Paragraph 2 will be called the "Funds.”

(B) Lender’s Obligations

‘Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured of anteed by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. Except-as described in this Paragraph 2, Lender will use the Funds to
lﬁly the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.
) egt accounting must show all additions to and deductions from the Funds and the reason for each

uction.

Lender may not charge me for holding or kéeping the Funds, for using the Funds to pay escrow
items, for analyzing my payments of Funds, or for receiving, verifying and totaling assessments
and bills. However, er may charge me for these services if Leénder pays me interest on the
Funds and if the law permits Lender to make such a charge, Lender will not be required to pay me
any interest or earnings on the Funds unless either (i) Lender and I agree in writing, at the time I
sign this Security Instrument, that Lender will pay interest on the Funds; or (ii) the law requires
Lender to pay interest on the Funds.

(C) Adjustments to the Funds

if Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that 1
pay under this Paragraph 2 will be too Jarge. If this happens at a time when I am keeping all of
my promises and agreements made in this Security Instrument, I will have the right to have the
excess amount either _Plll'nmptly repaid to me as a direct refund or credited to mty future scheduled
anments of Funds. There will be excess amounts if, at any time, the sum o (i) the amount of

unds which Lender is holding or keeping, plus (ii} the amount of the scheduled payments of
Funds which I still must pay between that time and the due dates of escrow items is greater than
the amount necessary to pay the escrow items when they are due.

If, when payments of ‘escrow items are due, Lender has not received enough Funds to make
those payments, I will pgr to Lender whatever additional amount is necessary to pay the escrow
items in full. I must pay that additional amount in one or more payments as Lender may require.

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that
are then being held by Lender. If, as a result of the exercise by E.ender of any of its rights under
this Security Instrument, either Lender acquires the Prop or the Property is sold, then
immediately before the acquisition or sale, Lender will use any Funds which Lender is holding at
the time to reduce the sums secured. |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider. M,
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