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Regions
Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE 15 betwesn Russell Bliss Nix and Malinda Bracknell Nix, husband and wife, witose address is
1766 Ashvile Road, Montevallo, AL 35115 {referred to below as ~Grantor™): and Regions Bank, whose address is
310 North Main Street, Montavallo, AL 351 16 {referred to below as "Lender™}.

QRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sella and conveys to Lendar all of Grantor's right,
title. and interest in and to the following described real property, together with all existing or subseguently erscted or aftixad buiidings,
improvermnents and fixtures: all easements, rights of way, and appurtenancas; all water, water rights. watercourses and ditch rights {including
stock in utilities with ditch or irrlgation rights); and sll other rights, royalties, and profits relsting to the real property. including without timitation
all minerals, oil, gas, geothermal and similar matters, locat in §helby County, State of Alabama {the "Real Property ™).

Commence at the northeast corner of the NE 1/4 of the SW 1/4 of Section 16, Township 22 Soutn, Range
3 West, Shelby County, Alabama and run thence westerly along north line of said guarter-quarter a distance
of 400.00 faet to a steel pin corner; thence turn 91 degrees 15 minutes 26 seconds left and run southerly
a distance of 328.53 feet to a steel pin corner; thence turn 88 degrees 42 minutes 22 seconds left and run
easterly a distance of 400.00 feet to a steel pin corner on the oast line of same said quarter-quarter; thence
turn 91 degrees 17 minutes 35 seconds left and run northerly along said east line of said quarter-quarter a
distance of 328.78 feet to the point of baginning.  According to the survey of Jossph E. Conn, Jr.
Alsbama PLS No. 9049, dated February 10, 1997.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or Its address is commonly known as 686 Salem Road, Montevallo, AL 358115. The Rsal Proparty
tax identification numbaer is 58-27-6-18-3-001-001-001.

Grantor presantly assigns to Lender all of Grantor’s right, title, and interest in and to all leases of tha Proparty and all Rents from the Property.
In addition, Grantor grants to Lender a Uniterm Comrercial Code security Interest in the Personal Property and Rents.

DEFINITIONS. The tollowing words shall have the following mesanings when used in this Mortgage. Terms not otharwiga dafined in this
Mortgage shall have the meaninge attributed to such terms In the Uniform Commercial Coda. Al references 1o dollar amounts shall maan

amounts in lawful money of the United States of Amarica.
Grantor. The word "Grantor” mesns Russell Bliss Nix and Melinda Brackneli Nlx. The Grantor is tha mertgagor under this Mortgage.

Guarantor. The word "Guerantor™ means and includes without limitation each and all of the guarantors, sureties, and accommodation
partias in connectlon with the Indebtedness,

improvements. The word “Improvernents” means and inctudes without limitation all existing and future improvements, buildings,
atructures, mobile hames affilxed on the Real Praoperty, facilities, additions, replacemants and other construction on the Real Proparty.

Indebtedness. The word "Indabtednesa” means all principal end interest payable under the Note and any amounts expanded or agdvanced
by Lender to discharge obligations ot Grantor or expensas incurred by Lender to enforce obligations of Grantor under this Mortgege,
together with intarast on such amounis as provided in this Mortgage.

Lender. The word "Lender” means Regions Bank, ite succesaors and assigns. The Lender is the mortgages under this Mortgage.

Mongage. The word "Mortgage™ mesns this Mortgage batween Grantor and tender, and includes without lirmitation all agsignmaents and
sacurlty interast provisions relating to the Personat Property and Rents.

Nots. The word "Note” maans the promissory note or credit agreement dated August 186, 1897, in the original principal amount of

$110,000.00 trom Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of,
and substitutions for the promissory note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Personal Property. The words "Parsanal Property” mean alt aquipmaent, fixtures, and other articles of parsonal property now or herpafter
owned by Grantor, and now or hereafter sttached or affixed to the Real Property; together with all acceasions, parts, and additions ta, alf
replacements af, and eli substitutions for. any of such property; and together with all proceeds {including without limitation all insuranca
proceats and refunds of premiums) tram any sale or other disposition of tha Property.

Proparty. The word "Property” means collectively the Real Property and the Perscnal Property.
Aeal Property. The words "Real Property™ mean the property, interests and rights deacribed above in the "Grant of Mortgege® section.

Aelated Documents. The words "Relsted Documents”™ mean and include without limitation all promigsory notas, credit agreements, loan
agreements, environmental agreements, guaranties, securlty agreementa, mortgages, deads of trust, and all others ingtrumants, agreaments
and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The ward "Rents” means all presant and future renta, ravenues, income, issuas, royaltieg, profits, and other banefits derived from
tha Property.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
QIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND ({2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1§ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as octherwise provided in this Mortgage, Grantor shall pay to Lender al! amounts secured by this
Martgage ae they bacoma due, and shall strictly pertorm all ot Grantor’'s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use ot the Property shall be governed by
tha following provigions:

Posssssion and Use. Until in defauit, Grantor may remain in possession and control of and operate and manags the Property and collect
the Rents from the Proparty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary to preserve its value.

Haxardous Substances. The terms "hazardous wasts,” "bazardous substance,” "disposal,” "relsase.” and "threatenad release.” as usad in
this Mortgage, shall have the same maeanings as gét forth in the Comprahansive Environmental Responss, Compenaation, and Lisbility Act
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of 1980, as amandad, 42 U.5.C. Saction 9801, et saq. {"CEACLA"], the Superfund Amandmants and Reauthorization Act of 1988, Pub. L.
No. 99-499 {("SARA"}, the Hazardous Mastarials Transportation Act, 49 U.5.C. Section 1801, et seq., the Reacurce Conservation and
Recovery Act, 42 U.S.C. Section 8801, st s8q., or other applicabla atate or Federal laws. rules, or regulations adopted pursuant to any of
the foregoing. The terms “hazardous waste” and "hazerdous substance™ shall alac include, without limitetion, petroleum and petroleum
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender thet: (a) During tha period of Grantor's
cwnership of the Propsrty, thers has bean no use, gaeneration, manutacture, storage, treatmant, disposal, release or threatened ralease of
any hazardous waste or substance by any pérson on, under, about or from the Proparty; {bl Grantor has no knowledge of, or reason to
belleve that there has been, except as previously disclosed to and acknowledged by Lender in writing, i) any use, genseration,
manufacture, atorage, trestment, disposal, releass, or threatened relesase of any hazardous waate or substance on, under, about or from the
Property by any prior ownars or pccupants of the Property ar (i) any actual or threatened litigation or claims of any kind by any peraon
relating to such matters; and {c} Except as previouslty disclesed to and acknowledged by Lender in writing, {i] neither Grantor nor any
terant, contrector, agent or other authorizad user of the Proparty shall use, genarate, manufacture, store, treat, dispose of, or release any
hazardous waste or substance on, under, about or from the Property and lii} any such aktiwity shall be conducted in complianca with all
applicable fedaral, state, snd Iocal laws, regulsticns and ordinances, including without limitation thoge lawa, regulations, and ordinances
described ahove. Grantor suthorizes Lender and its sgents to enter upon the Property to make such inapections and tests, at Grantor's
sxpense, a8 Lendar may deem sppropriate to determine complisnce of the Property with this section of tha Morigags. Any inspections or
tepte made by Lender shall be for Lender’'s purposes only and shall not be construed to create any responsibillty or liability on tha part of
Lander to Grantor or to any other peraon. The repregentations and warranties contained herein are based on Grantor’'s due diligence in
inveatigating the Property for hazardous waste and hazardous substances. Grentor hersby (a) releases and waives any future claims
againat Lender for indemnity or contribution in the event Grantor becomaes liable for cleanup or other costs under any such laws, and {b)
agrees to indemnify and hold harmleas Lender againat any and all claims, loeses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as & consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownarship or interest in the Property,
whather or not the same was or should have been known to Grantor. The provigions of this section of tha Mortgage, ncluding the
abligatien to indemnlty, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affectsd by Lender’'s acquisition of any interast in the Property, whather by foreclosure or otherwinsa.

Nulsance, Wasts. Grantor shall not cause, conduct of permit any nuisance nor commit, parmit, or suffer any stripping of or waste on or to
the Property or any portion of tha Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remova, any timber, minerals {including oil and gasl, soil, gravel or rock products without the prior writtan consant of
Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written
consent of Lender. Aa a condition to the removal of any Improvements, Lender may raquire Grantgr 10 makae arrangements satisfactory to
Landar to raplace such Improvemaents with improvements of af least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonabla times to attend to
Lender's intereats and to inspect the Praperty for purposes of Grantor's compliance with the tarmsa and conditions of this Mortgage.

Compliance with Governments! Requirements. Grantor shell promptly comply with all laws, ordinences, and regulations, now or hergatter
in effact, of all govarnmental suthorlties applicabta to the use or cccupancy of the Property. Grantor may contest in good faith any such
law, ordinance, or ragulation and withhold compliange during any procesding, including appropriate appeals, 8o long as Grantor hag notitied
Lender in writing prior to doing 8c and so long as, in Lender’s sele opinion, Lender's interasts in the Property are not jeopardized. Lender
may require Grantor to post adequate sacurity or a surety bond, reasonably satisfactory to Lender, toc protect Lender’s intereat,

Duty to Protect. Grantor agrees neither toc abandon nor leave unattended the Property. Grantor shall do all cther acts, in addition to those
acta set forth above in this section, which frem the character and use of the Preperty are reasonably necessary to protect and pragserve the
Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare immaediately due and payable all sums securad by this Morgeags upan
the sate ar tranafar, without the Lendar's prior written consent, of all or any part of the Real Proparty, or any interast in the Real Property. A
"gsale or transfer” meane the conveyance of Resl Proparty or any right, title or interest therein; whather legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright gele, deed, instalimant sale contract, land contract, contract for deed, leasehold interast with 8
term graater than three (3) years, lsase-option contract, or by ssle, sssignment, or transfer of any benaficial interest in or to any land trus!
holding titla to the Heal Proparty, or by any.other method of conveyance of Real Property interast. |f any Grantor is a corporation, partnership or
limited liability company. transfer also includee any change in cwnerahip of more than twenty-five percant {26%] of the voting stock. partnarship
interests or limited liability company interesta, as the case may be, of Grantor. However, this option shali not be axercised by Lendar if such
axercise 18 prohibited by federsl law or by Alabama law.

TAXES AND LIENS. The followlng provieions relating to the taxes and liens on the Property ara a part of this Mortgage.

Payment. Grantor shall pay when due (end in all events prior to delinquency) all taxes, payroll taxes, spscial taxes, assessments, water
charges and sewaer sarvice charges levied agsinst or on account of the Property, and shall pey when due all ctaims for wark done on or for
garvices renderad or material furnlshed to the Property. Grantor shall maintein the Property free ot all liens having priority over or agual to
the intarest of Lander under this Mortgagse,. sxcept for the lian of texes and assessments not due, and except as otherwise provided in the

following paragraph.

Right To Contest. Grantor may withhold payment of any tax. assesament, or claim in connection with a good Raith dispute gver the
obligation tc pay, 80 iong aa Lender’'s interest in the Property is not jeopardized. If a Hen arises or is filed as a result of nonpayment,
Girantor shall within fiftean [(16) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of tha filing.
soecure the discharge of tha lien, or if requested by Lender, depesit with Lender cash or a sufficient corporate guraty bond or other security
satisfactory 10 Lendar in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as
a result of a foraclosure or sale under the lien. In any contest, Grantor shall defend itselt and Lender and shall satisfy any adverse judgmaent
before anforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the
contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymant of tha taxes or asgessments and shall
authorize the appropriate governmantal official to deliver to Lender at sny tima a written statement of the taxes and assessments sgainst
the Propearty.

Notice of Construction. Grantor shall notify Lender at least tifteen {16) days before any work is commenced, any services are furnishead, or
any materials are supplied to the Property. {f any mechanic's llen, materislmen’s lien, or other lien could be asserted an account of the
work, services, or materlals. Grantor will upon raquast of Lander furniah to Lender advance assurances aatisfactary to Lender that Grantor
can and will pay the coat of such improvements,

PRAOPERTY DAMAGE INSURANCE. The fallowing provisions ralating to insuring the Property are a part of this Mortgags.

Maintenencs of insurance. Grantor shall procure and maintain policies of fire insurance with standard axtended coverage endorsaments on
a raplacament basls for the full Insurable value covering all Improvements on the Real Property in an amount aufficisnt to avoid application
of any coingurance clause, and with a standard mortgeges clause in favor of Lander. Policles shell be written by such insurance companias
and in such farm as may be reasonably accepiable to Lender. Grantor shall deliver 10 Lender certificates of coverage from sach insurer
containing & stipulation that coverage will not be cancelled or diminished without a minimum of ten (101 days’ prior written notice to Lender
and not containing any discleimer of the insurer's liabllity for fallure to give such notice, Each insurance pelicy also shall inciude an
andorsement providing that ceverage in favor of Lender will not be impaired in any way by any act, omiasion or default of Grantor or any
other persan. The Real Property Is located in an area designated by the Director of the Fedaral Emergency Management Agency as 8
specisl flood hazard area. Grantor agrees 10 obtain and maintein Federal Flood Insurance for the full unpaid principal balance of the loan, up
to the maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, end to maintsin such
insurance tor the tarm of the loan.

Applicatlon of Procesds. Grantor ghall promptly notlfy Lender of any loss or damage 1o the Proparty. Lender may make proof of loss if
Grantor faile to do so within fifteen (16) days of the casualty. Whaether or not Lender’s security is impaired, Lender may,. at its elaction.
apply the proceeds to tha reduction of the Indabtedness, payment of any lien affacting the Property, or the restaration and repair of the
Property. |t Lender elacts to apply the procesds to restoration gnd repair, Grentor shall repair or raplacs the damaged or destroyed
Impravaments in a manner satiafactory to Lender, Lender shell, upon satisfactory proof of such expenditure, pay or reimburae Grantor from
the proceeds for the reasanable cost of repair or restoration if Grantor ia not in default hereunder. Any proceeds which have not bssn
disbureed within 180 days after their receipt and which Lendar has not committed to the repalsr or restoration of the Property shall be used
firgt to pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, |f any, shall be applied 1o
the principal baiance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.
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Unexpired Insurance at Sale. Any unexpired insurance shall inura to the benefit of, and pass to, the purchaser of the Proparty coverad by
this Mortgage at any trdsteae’s ssle or other sale hald under the provisiona of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provisian of this Mortgage. of if any action or proceading is commenced that
would materially affect Lender’s interasts in the Property, Lender on Grantor's behalf may, but shall not be required 10, take any action that
Lender deems appropriate, Any amount that Lender expands in 30 doing will bear interest at the rate provided tor in the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. All such axpenses, at Lender’'s opticn, will (8] be payable on demand, (b} be
added to tha balsnce of the Note and be apporticned among and be payable with any installment payments to become due during either (i) the
tarm of any applicable ingurance palicy or {ii} the ramaining term of the Note, or (c] he treated as a balloon payment which will be due and
payable at the Note’'s maturity. This Morigage also will sacure payment of thase amounts. The rights provided fot in this paragraph shall be n
addition to any othar righta or any remedies o which Lender may be sntitled on account of the default. Any such action by Lender shall not be
construed as curing the default a0 ag to bar Lendar from any remedy that it otherwise would have had.

WARHANTY: DEFENSE OF TITLE. The fallowing provigions relating to awnership of the Properly arg, § psrt of this Maortgage.

Title. Grantor warrants that: (a} Grantor holds good end marketable title of record 1o the Property in tee simple, free and clear ot all liens
and encumbrances othar than thase set forth in the Real Property description or in any title insurance policy, title report, or final title opinion
igsued in favor of, and accepted by, Lender in connection with this Morigage, and {b] Grantor has tha full right, power, and authority to
axecute and dsliver this Mortgage to Lender.

Defense of Title. Subject to the excaption In the paragraph above, Grantor warrants and will forever defend the title to the Property against
tha [awful claime af all paraons. In the event any sction or proceeding is commencad that questions Grantor's title or tha intarest of Lendar
under this Mortgage, Grantor shall dafand the action st Grantor's axpense. Grantor may ba the nominsl party in such procesding. but
Lander shall be entitiad to participate in the proceeding and to be represented in the proceeding by coungel of Lender’s own choica, and
Grantor will defiver, or cause to be delivared, 1o Lender such instruments as iender may request from time to time to parmit such

participation.

Compliance With Laws. Grantor warrantg that the Property and Grantor’s use of the Property complies with Bit axistiﬁg applicabla laws,
ordinsnces, and regulationa of governmental authorities.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Appilication of Net Proceeds. If all or any part of the Property is condemnsd by aminent domain proceedings or by any proceeding or
purchasa in lieu of condemnation, Lender may at its election require that all or any portion of the nat proceads of the sward be applied 1o
the ndebtedness or the repair or restoration of the Property. The net proceads ot the award shall mean the award after payment of ail
reasonabls costs, expenses, and attornays’ fees incurred by Lander in conhection with the condamnation,

Proceedings. It any proceeding in condemnation is filed, Grm‘tnr ghall promptly notify Lender in writing, and Grantor shall promptly 18ke
guch steps as may be necessary 1o defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lander ghall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause 1o be dalivered to Lender such instruments as may be raquested by it from time to time to permit such participation.

IMBOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 10 governmentsl taxes,
fees and charges are a part of this Mortgage!

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action I8 requested by Lender to perfect and continue Lender's lien on tha Real Property. Grantor shall reimburse Lendar far
all taxas, as described below, together with all expensas incurred in recording. perfecting or continuing this Mortgage, including without
limitation all taxes, feas, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: la) & specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage; Ib) a epacitic tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness sacured by thie type of Martgage; {c) a tax on this type of Mortgege chargeable againgt the Lender or the
holder of the Nota; and (d} & specific tax on all or any partion of the indebtedness ar on payments ot principal snd interest made by

Grantor,

Subsequant Taxes. |f any tax to which this saction applies is enacted subsequent 10 the date of this Morigage, this event shall have the
aame aftect as an Event of Default (s defined belowl, and Lender may exercise any or all of its available remedias for an Evant of Dafaull
as provided below uniess Grantor either (a) pays the tex before it becomsas delinquent, or [b) contests the tax as gravidad abowve in the
Taxas and Lians sectlon and deposits with Lander cash or a sutficient corporste surety bond or other security satisfactory to Lendar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Martgage as a sacurity agreement are & part of
this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other
personsl property, and Lender shall have all af the rights of a secured party under the Uniform Commarcial Code as amended from time to

time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatover other action ie requested by
Lendar to perfect and continue Lender's security intarest in the Rents and Parsanal Property. In addition to racording this Mortgage in the
real property racords, Lendar may, &1 any tima and without further authorizstion from Grantor, file executed counterparts, copies or
reproductions of this Mortgage a8 8 financing statement. Grantor shall reimburss Lendar for alt expenses incurred in perfecting or
continuing thie security intérest, Upcn default, Grantor shall agsamblo the Personal Property in a mannar and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3} days aftar raceipt of written demand trom Lender.

Addresses. The mailing addresses of Grantor idebtor} and Lender (secured party), from which information concerning the security interast
granted by this Mortgage mey be obtained {sach as required by the Uniform Commercial Code), are as stated on the first page of this
Mortgage. :

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions rejating 10 furthar assurances and attorney-in-tact are 8 part ot this
Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lendsr, Grantor will make, execute and deliver, or will ceuse to
be made, executed or dellvered, 10 Lendsr or to Lender's designee, and when requested by Lender, cause 10 be fitad, recarded, refiled, or
raracorded, as the cage may ba, at such times and in such offices and places as Lender may deem appropriata, any and all such mortgages,
desds of trust, security deeds, security agreemsnts, financing stataments, continuation atstements, inatruments of furthar assurance,
certlflcates, and other documants 88 may, In the sole opinion of Lender, be necessary or desirable in order to affectuata, complete, perfect,
continue, or presefve {a) the obligetions of Grantor under the Note, this Mortgage, and the Related Documents, and (b) the liens and
sacurlty interests created by this Mcorigage ae first and prior liens on the Proparty, whether now owned or hareafter acquired by Grantar,
Unlass prohibited by law or agread to the contrary by Lender in writing, Grantor ghall reimburge Lender for all costs and expenses incurred

iy

i connection with the matters referred to in thia paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph. Lender may do 80 for and in the name of
Grantor and at Grantor's expense. For such purpcssas, Grantor heraby irrevocably appoints Lender as Grantor's attarney-in-fact for the
purpose of making, axacuting, delivering, filing, recording, and doing all othar things as may be neceasary of desirable, in Lender’'s scle
opinion, to accomplish the matiers rafarred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the (ndebtedness, including without limitation all edvances secured by this Mortgage, when due, and
otherwise performa all the obligations imposed upon Grantor under this Moritgage. Lender shali execute and deliver to Grantar a Buitable
satisfaction of this Mortgage and suitable statoments of tarmination of any financing statemant on file avidencing Lendsr's security Intarest in
the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any ramsonable termination foe as determined by Lendas

trom time to tima,
DEFAULT. Each of the following. at the option of Lender, shall constitute an event of dafault {"Event of Defauit"} under this Mortgage:
Default on Indebtedness. Fallure of Grantar to meke any payment when dus on the Indebtadneas.

Default on Other Paymants. Failure of Grantor within the time required by this Mortgage to make any payment for taxas or INSUrAnce, or
any other payment necessary 1o prevent filing of or to effect discharge of any lien.

Compliance Default. Failure of Grantor 1o comply with any ather term, obligation, covenant or candition containad in this Mortgags, the
Note or in any of the Relatad Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, sgcurity agresment, purchase or sales
agreemeant, of any other agreament, in favor of any other craditor or person that may materially atfact any of Grantor’'s property or
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Grantor's ability to repsy the Note or Grentor's ability to perform Grantor’s obligations under this Mortgage or any of the Related
Documante, r

Falsa Statements. Any warranty, repreésentation or statament made or furnished to Lender by or on behalf of Grantor under this Mortgage,
the Note or the Relsted Documents Is false or misleading In any materiat respect, either now or st the time made or furnishad.

Defective Collateralization. This Mortgage or any of tha Related Documents ceases to be in full force and effect {including failure of any
collateral gocuments to create & valid end perfected security interast or lien) at any time and for any regson,

Desth or Insolvency. The death of Granter, the insolvency of Grantor, the appeintmant of a receiver for any part of Grantor’'s property, any
agsignriant for the benefit of creditors, any type of creditor warkout, ar the commeancemeant of any proceading under any bankruptcy or
insolvency taws by or against Grantor,

Forsclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicisl proceeding, satt-help,
raposseagion or any other method, by any creditor of Grantor or by any governmental agengy, against any of the Property. Howaver, this
subsection shall not apply In the event of a good faith dispute by Grantor ag to the validity of reasonablaness of the clpim which is the basis
of the foreciosure or forefalture proceaeding, provided that Grantor gives Lender written notice of such claim and furnighes reserves or a
suraty bond for the claim satisfactory to Lender.

Bresch of Other Agrssmaent. Any bresch by Grantor under the tarms of any other agreament batwaeen Grantor and Lender that is not
rameadied within sny grece period provided therein, Including without kmitation any agreement concerning any indebtedrnese or other
obligation of Grantor to Lender, whather existing now or later,

Eventa Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of eny of the indebtednese or any
Guarsntor dies or becomes Incompetent, or revokas or disputes the validity of, or liability under, sny Guaranty of the Indebtadness.

insecurity. Lender in good faith deems itself insecurs,

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Default and at any time thareafter, Landet, at its option, may
gxercise any one or more of tha following rights and remedies, in addition ta any other rights or remedies prowvwded by law:

Accelarats indebtednaess. Lender shall have the right at its option without notice to Grantor 10 declare the entire Indebtadness immadiately
due and paysble, including any prepsyment penalty which Grantor would be required to pay.

UCC Ramsdies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
undar the Uniform Commercial Coda,

Collect Rems. Lsnder ahall have the right, without notice ta Grantor, to take possession of the Property and collect the Rants, ingluding
amounts past dus snd unpaid, and apply the net procaesds, njar ang above Lender's costa, against the Indabtedness. In furthersnce ot this
right, Lander may require any tenant or other usar of the Property to make payments of rant or use fess diractly 1o Lender. Hf tha Rents are
coltected by Lander, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to andorge instruments received n payment
tharaof in the name of Grantor and to negotiste the same and collect the proceads. Payments by tenants or other users to Lender in
response to Lendsr's demand shall satiafy the oblipations for which the payments are made, whethar or not any proper grounds for ths
demand axisted. Lender may exarclse ite rights undar this subperagraph sither in person, by agent, or through a receiver.

Appolnt Receiver. Lender shall have the right to have a recaiver appointed to take possession of all or any part of the Proparty, with the
power to protect and preserve the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the raceivership, against the Indebtedness. The receiver may sarve without
band if permitted by law. Lender’s right to the appointment of a recsiver shall axist whether or not the apparent value of the Property
exceads the Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from sarving 88 & racaiver,

Judiclal Foreclosure. Lendar may obtsin a judiciai decree foreclosing Grantor’s interest in all or any part cf the Proparty.

Nonjudiclal Sale. Lender shall be autharized to take possession of the Property and, with or without teking such possession, after giving
notice of the time, place and terms of sale, together with s description of the Property ta ba goid, by publication once 8 wesak for threa (3]
aucceasive waeks in some newspapar published in the county or counties in which the Real Property to be sold is located, to sell the
Property (or such psart or parts thereof as Lender may fram time to time slect 10 goll) in front of tha front or main door of the courthouse of
the county in which the Property to be soid, or a substantisl and material part theraof, is located, at public autcry, to the highest bidder for
cash. |f thare is Real Property to be aold under thig Martgage in more than one county, publication shall be made in all counties whare thae
Resl Property 1o be aold is located. If no newspaper is publiehed in any county in which any Real Property to be sold is located, the notice
shall be publlshed In &-nawspaper published in an adjoining county for threse (3) successive weeks. Tha sala shall ba held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest biddar therefore. Grantor hereby waives any
and all rights to have the Property marshalled. In exarcising its rights and remedies, Lander shall ba fres to sell all or any part of the
Property together or separataly, in one sale or by sepsarate sales.

Deficiency Judgmant. |f permittad by applicable law, Lander may obtain B judgment for any deficiency remaining in the Indebtedness due
to Lender after application of all amounts received from the exercige of the rights provided in this section.

Tanancy at Sufference. |f Grantor remaine in possession of the Property after the Property is sold as provided above ar Lander othearwise
bacomes entitled to possesslon of the Property upon default of Grantor, Grantor shall become & tenant at gufferance ot Lander or the
purchaser of the Proparty and shall, at Lender‘s option, either |a) pay 4 reasonable rantal for the usa of the Proparty, or {b] vacate the
Property immaedIately upon the demand of Lender.

Other Remadies. Lendsr ahall have sil other rights and remedies provided in this Mortgage or the Note or available at law or in aquity.

Sals of the Property. To the extent permitted by applicable law. Grantor hereby waives any ang all right to have the proparty marshaliad.
In exarcising ite righta and rémedies, Lender shail be fres to sell all or any part of the Property together or separately. in one sale or by
saparate sales. Lender shall be entitled to bid at any publc sale on all or any portion of the Proparty.

Notice of Sale. Lender shall give Grentor reasonable notice of the time and place of any nublic sale of the Perscnal Property or of the time
after which any private sale or othsar intended disposition of the Personal Property is to be made. Reascnable notice shall mean notice
given at least ten {10} days betore the time of the sale or disposition.

Waiver; Elsction of Remadies., A walver by any party of a breach of a provision of this Mortgage shall not constitute a walver of or
prejudice the party’s righte otherwise to demand strict compliance with that provision or any othar provigion. Election by {ender 10 pursue
any ramady shall not exclude pursuit of any other remedy, and an elaction to make expanditures or take action ta perform an obligation of
Grantor under thia Martgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise ite remedies

under thiz Mortgaga.

‘Attorneys’ Feas; Expsnses. f Lendar institutes any suit or action to anforce any of the terms of this Mortgage, Lendar shall be entitled to
recover such sum as the court may adjudge reasonable as attorneya’ tees at triel and on any sppesl. Whathar or not any court Action 8
involved, all ressonable expensas incurred by Lander that in Lander's opinion gre necessary at any time for the protection of its interest or
the enforcement of lte rights shall become a part of the Indebtedness payable on demand and shaill besr interest from the date of
expanditure until repaid at the rate provided for in the Note. Expenses coverad by this paragraph include, without limitation, however
aubject to any limits under applicable law, Lander’'s attorneys’ fess and Lendsr's laegal axpensss whether or not there is B lawsuit, including
attornaya’ fess for bankruptcy proceedings {including etorts to modity or vacate any automatic stay or injunction), appeals sand sny
anticipated post-judgment collection services, the cost of searching records, cbtaining title repertas {including toreclosure reports),
surveyors’ reports, and appreigal fees, and title insurance, to the extent parmitted by applicable law, Grantor alsoc will pay any Court Costs,
in addition to all other sums provided by law. Grentor agraes to pay attorneys’ fees to Lender in connection with closing, amending or
moditylng the losan. In addition, if this Mortpage is subject to Section 5-10-1Q, Code of Alabama 1975, as amendad, any attorneys’ fees
pravided for in this Mortgage shall not exceed 16% of the unpaid debt after default and referral to an attorney who is not a ealaried

asmployea of the Lander,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage, including without limitation any notice of default and any
notice of sale 1o Grantor, ahall be in writing, may be sent by telefacsimile, and shall be affactive when actually delivered, or whan deposited
with a8 nationally recognized overnight courier, or, if mailed, shall be deemed etfective when depoeited in the United States mail first class,
certified or registerad mail, postage prapaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. Al copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. For notice purposas, Grantor agrees to keap Lander informead at all times of
Grantor’s current address.
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08-15-1997 MORTGAGE Page 5
Loan No 0001 {Continued)

MISCELLANEOUS PROVISIONS. The following miscellanecus provisiens are a part of this Mortgage:

Amerndimsnts. This Mortgage, together with any Related Documents, constitutes the entire understanding and sgreement of the parties a
to the matters set forth in this Mortgage. No alteration of or amendmant to this Mortgage shall be sffective unlaas given in writing an
signad by the party or parties sought to be charged or bound by the alteration or amendrent. P

Applicabla Law. This Mortgage has besn deliverad to Lender and accepted by Lender In the State of Alabama. Subject to the pmvilinn:f:'l
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of tha State of Alabama. M

Arbitration. Lender and Grantor agree that all disputes, claims and controversies betwean them, whether individual, Joint. or class hg
nature, srising from this Mortgage or otherwiss, including without Kmitation contract and tort disputes, shall be arbitrated pursusnt to tha,
Rulss of the American Arbitration Association, upon request of either party. No act to take or dispose of any Property shall constitute &
waiver of this arbitration agreement or be prohibited by this arbitration agreement. Thistineludes, without limitation, obtaining injunctivele
relief or a temporary reatraining order; invoking e power of sale under any deed of trust or mortgage; obtaining a writ of attachment or
imposition of 8 receiver; or exercising any rights relating to pergonal property, including taking or disposing of such property with or without™
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controveraies concerning the lawtuiness or®
reagcnablenese of any act, or exercise of any right, concarning any Proparty, including any claim to rascind, reform, or otherwise modifyg
any agreement relating to the Property, shall alec be arbitrated, provided however that no arbitrator shall have the right or the power to
anjoin or rastrain: any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction.  Nothing in this Mortgage shall preciude any party from seeking equitable relief from a court of competent jurisdiction. The
statute of limitatlons, estoppel, walver, lachas, and similar doctrines which would otherwise be applicable in an action brought by a party
shall be applicable in sny arbitration proceading, and the commencement of an arbitration proceeding shall be deemed the commencement
of an action for these purposes. The Fedaral Arbitration Act shall apply to the construction, interpratation, and enforcement of this
arbitration provision. .

Caption Hesdings. Caption headings in this Mortgage are for convanience purposes only and are not to ba usad to interpret or define the
provisions of this Mortgage.

Marger. There ghall be no merger of the intereat or estate created by this Mortgage with any othar interest or astate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Muitiple Parties. All cbligations of Grantor undar this Mortgage shall be joint and several, and all refarences to Grantos shall mean each and
every Grantor. This meang that sach of the persons signing below is responsible for all obligations in this Mortgage.

Severability. If a court ot competent jurisdiction finds any ptovision of this Mortgage to be invalid or unenforceable 83 to any person or
circumstance, such finding ghall not rander that provision invalid or unenforceable as to any other persons or circumsatances. If feasible,
any such coffending provision ahall be deemed to be modified to be within the limits of enforceability or validity: howavar, it the offending
provision cannot bs sc modifled, it shail be stricken and all other provisions of this Mortgage in all other respaects shall ramain valid and
anforceable.

Suocessors and Assigns. Subject ta the limitations atated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upan and inure to the benefit of the parties, their successors and assigns. If ownership of the Property bacomes vested in a parson other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indabtednass
by way of forbaarance or extension without relsasing Grantor from the obligations of this Mortgage or liability under the (ndebtedness.

Tirne |a of the Essence. Time ig of the agsence in the performance of this Mortgage,

Whaiver of Homestead Exemptlon. Grantor heraby releases and waives all rights and benefits of the homastead examption lews of the State
ot Alsbama as to aif Indebtadnass sacured by this Mortgagse.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Related Documents)
unless such waiver is in writing and signed by Lander. No delay or omission on the part of Lendar in axerciaing sny right shall operate as a
waiver of such right or any other right. A waiver by any party ot a provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otherwise to demand atrict cempliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing betwaen Lender and Grantor, shall constitute & waiver of any of Lander’s rights ar any of Grentor's obligations as to any
future transactlons. Whanaver consent by Lendar is required in this Mortgage, the granting of such consent by Lendar in any instance shall
nat conatituts continulng consant to subaequent instances where such consent ig required.

NAME AFFIDAVIT. Rusesll Nix, Russell B. Nix and Russell Bliss Nix i3 one and the same person. Melinda Nix, Melinda B. Nix and Melinda
Bracknell Nix is one and the game person.

EACH GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- 1T IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

X__ TSI TP, 4% _{SEAL)
Russell BHas Nix ia Brac
This Mortgage preparad by: X ...
5 8
a Name of Signer: Louise Holland -7 a0 )
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l. the undarsigned authority, a Notary Public in and for said county in sald state, hereby cartify that Russall Bliss Nix and Mealinda Bracknell Nix,
whose names are signed to the foregoing inatrument, and who are known to me, acknowledgad befors me on this day that, being informed of

the contents of said Mortpage, thay axecuted the same voluntarily on the day the same bears date.
15th August 97

Glven under my hand and official seal this day of P .19 .
_ . g/ -
e L . /e f{%}:"{#ﬁ-’ﬂ--"}—-f

Notary Public

My commission expires *5 -/ 7‘ Al /

NOTE TO PROBATE JUDGE

S T Y ik Y 2 S T T T T T T - " LA

L BRI R R R N T R R e el e e bl - e SRR TERILEEE NN T LT R R FRAET ) RRCERY R LOU L L LI I



