STATE OF ALABAMA ) -

cOUNTY OF SHELBY :

i REAL ESTATE MORTGAGE

TJIE MORTGAGE, mads and antared into on this 26th day of August .19 97 |, by and between

ACKIE WILLIAMS COMPANY INC
1hqf.-ruinaﬂar refarred.tc an “Mortgagor™} and COLONIAL BANK
(hereinaftar rafarred to as *Mortgagea”).

mﬂmgam e

i WHEREAS, Mortgagor is justly Indebtad to Mortgeges, and hareby sxacutee this Mortgage to securs the paymant of 556,250.00
qifty Six Thousand Two Hundred Fifty And 00/100 Dollars

ag evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

E WHEREAS, Mortgagor may hersafter becoms further indebted to Mortgagee as may be avidenced by promissory note(s} or otherwige, and it ia tha
intent of the partias hereto that this mortgage shall sacure any and afl indsbtednessies) of Mortgagor to Mortgagee, whather now existing or hereafter
arising, dug or to bscoma due, abeoluts or contingent, liguidatad or unliguidated, direct or indirect, and this mortgage is to secure not only the
intlebtedness evidenced by the note hersinabove specifically referred to, but any and all ather debts, obligations or liabilities of Muhnuunr to Mortgagee,
now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, whathsr evidenced by note, open account,
gndorsament, guaranty, pledge or otherwiss,

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and 1o securs tha payment of said
indebtadness evidanced by note hareinabove specifically referred 1o, and any and all other indebtedness{es] due or to bacome due aam herainabove
genetally referred ta, and the complisnce with all of tha covenants and stipulations herein contained, has bargained and sold, and doss hersby grant,
bargain, ssll, alien, convey, trenafer and mortgage unto Mortgagee, its successors andg assigns, the following dascribed real estate, togethar with
buildings and impravermants thereon {herainafter sometimes called the 'rial gstate” or the "mortgaged real estata”), lying and being situated

in the County of SHELBY . State of Alabama, and more particularly described sa follows, to-wit:
LOT 6, ACCORDING TO THE SURVEY OF WYNDHAM, CAMDEN SECTOR, AS

RECORDED IN MAP BOOK 22, PAGE 93, IN THE PROBATE QFFICE OF

SHELBY COUNTY, ALABAMA,

together with all awards receivad through eminant domain, and payments upon any insurance policies covering tha real estats, and all rights, priviteges,
tenaments, and appurtenances thereunto belonging or in anywisa appartaining 1o said raal astate including easemants and rights-of-way appurtenant
thareto and all gas, stearn, alactric and othar heating, cooling and lighting apparatus, elavators, iceboxas, plumbing, stoves, doors and other fixtures
appertaining to the real estate and improvemsente located thereon, all of which ghall bs deamed resity and conveyed by this mortgage.

TO HAVE AND TO HOLD the real astate, and avary part thereol, unta Mortgagee, its successors and assaigna toraver. And Mortgagor covananis
with Mortgagee that it is lawfully seized of the real estats in fee simple and has s good right to sel and convey the same as aforessid: that the real
aatate ia free of al! encumbrances except as herein st out, and Mortgagor will warrant and foraves defand the title to the real estata unto Mortgagaes,
its succesaors and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, howaver, subject to tha following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtednass{es) secured hereby and interest thareon when and as it (they) shall become dua, whather in
course or under any condition, covanant or agreement herein contained, together with any othar indebtednass{es! which Mortgagor may owe 10
Mortgagee, it being furthar agrasd that any statemant, any note or ohligation that is aacurad by this mortgage shall be conclusive svidance of such fact.

2. {a) That Martgagor shall provids, maintain and deliver to Mortgagee policies of fire insurance (with extanded covarege), and such athar insurance
as Mortgagae may from time to time require in companies, form, types, and amounts, and shall assign, with endorsements satisfactory to Mortgagee,
and deliver to Mortgages with mortgagee clauses satisfactory to Mortgages all insurance policies of any kind or in any amount now of hereafter issuad
with respect to the resl eatste. Not later than the first day following the expiration date of any and all such insurance policies and at any time upon
raquest of Mortgagee. Mortgagar ahall furnish Mortgages certificatas af insurance issued by insurance companiag satisfectory to Mortgagse showing
that the amount and type of insurance required by Mortgagea heraunder is in affact. All renewal policies, with pramiuma paid, shall be delivered to
Mortgegea at least thirty (30) days before the expiration of the oid policias. If any insurance, or any part thereotf, shall expire,
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or ba withdrawn or becoma void or unsafe by Mortgagor's breach of any condition thereof, or bacome void or unsafe by resson of the fatlure or
imparment of the capital of any company by which the insurance may then be carrieds or if for any reason whatever the insurance shall be
unsatisfactory to Mortgagese, Mortgagor shall procure and deliver to Mortgagee new insurance on the premieses, aatisfactory to Mortgageo.df Mortgagor
falls to procure and deliver such new insurance, Mortgagee may, but shali not be obligated to, procure same, and upon demand, Mort shali
reimburse Mortgagee all such costs expended with interest on such pdvance at the rate set forth in the note sscured hereby. Mortgagor shall give
immediate natice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real eatate caused by any casualty or uccurrnnﬂ.unll
powaer i3 haraby confarred on Mortgagse to settle and compromise claims under all policies and to demand, receive, and raceipt for all monies becomi
payabla thereunder and to assign absolutely all policies to any holder of the note or 1o the grantes of the raal astate in tha event of the foreclosurs o
thit mortgegea and security agrasmant or other transfar of title to the real estate in extinguishmant of the indebtadnoaasies) zecured hersby. In the svent
of losas coverad by any of the policias of insurance herein referred to, each individusl insurance company concerned is heraby authorized and directed to
make payment for such loss directly to the Mortgagee instead of to the Morigagor and the Mortgagea jointly, and the insursnce proceeds, after
deducting all costs of collectian, including reasonable atiorneys’ fees, may be applied by the Mortgagee at ita gption, aeither as a paymeant on account of
thy indabtednessies), secured hereby, whathar or not then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real
estata, either to the portion thereof by which said loes was sustained or any other portion thereof.

|l[I::-} That tagather with and in addition 1o the monthly payment of principal and interest, and on the same date on which the principal and interest sra
payable under the terms of the note-secured hareby, Mortgagor, if raguired by Mortgagee, shall daposit with tha Mortgagee, in a non-interest bearing
acqount, a sum equal to one-twealfth {1/12} of tha yearly taxes and assessments which may be levied against the real estate and which may attain
prigrity over this mortgage, and ground rents, if any, plus one-twalfth {1/12) of the yearly pramiuma fbr insurance that will become dus and payabls to
reriew the insurance on the real estate for coverage against loss by fire or guch other hazard as may reasonably be required by the Morigagee. Tha
amount o! such taxes, assessmants, ground rents, and premiums when unknown, shall ba estimated by the Mortgagea. If tha amount of funds held
shall excend at any time the amount deemed necessary by the Mortgaged to provide for the payment of taxes, pageassments, ground rents and
insurance pramiums as they fall due, such axcess shall be repaid to Montgagor or cradited to Mortgagor as Mortgagee may determina. If the amount of
tha funds hald shali not be sufficient at any time to pay taxas, assasemants, ground rents, and insurance premiums as thay fall due, Mortgagor shall
pay to Martgagee any amount nacessary to make up the deficiency upon notice from Mortgagee to Mort?‘u or requasting payrment thersof. Upan
paymant in full of sll sums securad by thia mortgage, Mortgages shell prormptly refund to Maortgagor any funds held.

'{c} That Mortgagor ehall pay and discharge as the same become due all taxes and assessmants that may acciue, be levied, or aseassad upon the
roal estate or any part therecf, which may or become 8 lien prior to this mortgage or have priority In raJmant to the indsbtadneas{es) secured
heteby, or upon Mortgagee's intergst therain or upon this mortgage or the indebtednessies) or evidence Of Indebiadness(es] secured heraby, without
ragard to any law heretofore or hareatter enacted imposing paymant of the whole or any part(s) thereof upon Mortgagee; upon the pasasage of any law
imposing the payment of the whole or any part thereot upon Mortgagee or upon the rendering by an appellate court of compatent jurisdiction that the
unilertaking by Morigagor to pay such taxes is lagally Inopearative, then the indabtednessies) secured heraby without daduction shall, at the option of
Mortgagee, become immediataly due and pavyable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor
shail not suffer ar permit any such taxes on the said real aatate to becomea or reamain delinqueant or permit any part thereof or any intaerest tharein to be
sold for any taxes or aspgsamants; and furthar shall furnish annually to Mortgages, prier 10 tha date when they becomse delinquant certificates or
recaipts of the proper cifices showing 1ull payment of all such taxes and assessments.

Jd. That tha real estate and the improvemnants thareon shalli be kept in good condition and no waste committed or parmitted thereon.

4. That no building or other improvement on the resl estate shall be structurally alterad, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixtura or chattel covered by this mortgage jnd adapted to the propsr use snd anjoymaent of tha real estate be removed at
any time without like consent unless actually replaced by an article of aqual sutability owned by Martgagor. In the avent of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time theroafter, declare the whole of the ndebtadnessies) securad hareby
imrneaediately dues and payable.

5. That Mortgagor agrees that tha indebtednessi{es) hereby secured shall at once becoma due and payable and this mortgage subject to {foreclosure
as provided for hersin, at the option of holder hereof, when and if any statement of lien is filed undar the statutes of Alabama relating to the lisns of
machanics and materialmen, whhout regard to form and contents of such statemant, and without tegard to the axistence or nonaxistence of the debt,
or any part thergof, or of the lien, on which such statement i based.

&. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisadiction
ovar the raal estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That it Mortgagor faeils to insure the real estate as hareinabove provided, or to pay all or any part of the taxes or assassments levied, accrued or
asuassed upon or againat the real astate or the indebtednessies! secured hereby, or any intarest of Mortgagee in either, or fails to pay immadiately and
discharge any and ail liens, debts, and/or charges which might become lians superior to the lien of this morigage, Mortgagee may, at its option, insure
the real estata and/or pay said taxes, assessments, debts, liens and/or charges and any money which Mortgagee shall have so paid shall conatitute a
debt to Morigagaee additional to the indebtedness(es) secured hereby; shall be securad by this mortgage; shall baar the in- tersst set out in the note
hereinabove referrad to from date paid or incurred; and, at the ocption of Mortgagas, shall be immadiately dus and payable.

B. That Mortgagor agrees that no delay or failure of Mortgagee to exercizse any option to declare the maturity of any indabtednessies) secured by
this mortgage, shall be taken or desmed as a waiver of ita right to exercise such option, or to declare such forfeiture, sither as to any past or present
delault, and it is further agreed that po terms or conditions containad in this mortgage can be waived, altered or changed except as evidenced in
writing, signed by the Mortgagor and by the holder hereof; and the pracurement of insurance or tha paymant of taxes or other tens, debts or charges
by Mortgages shalt not ba takan or conatrued 88 a waivar of its right 1o declare the maturity of the indebtednessias) hareby secured by reason of the
failure of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges,

8. That if Mortgagese shall be made a party to any suit involving the title to the real estate and employs an attorney to repreasent it tharein, or
Mortgages employs an attorney to assist in setthng or rermnoving any cloud on the title to the real estate hereby conveysd that purports to ba superior 1o
the lien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fea a8 may be parmitied by
law and as may be reasonabla for such services, and if such fee is paid or incurrad by Mortgagee the sama shall ba secured by the lien of this martgage
in addition to the indebtedness{as! sacured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note harainabove
refarrad to and ahall ba at once dus and payable.

10. That sll expenses incurred by Mortgagee, including attornay’s fes, in compromising, adjusting or defending against lien claims or ancumbrances
sought to be fixed upon the raal estate hareby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the
indabtednessias) hereby secured,

11, That Mortgagor agreas 10 pay & raasonable attorney's ftee as may be permitted by law to Mortgages should the Mortgagaes smploy an atiorney
to collect any indebtednessiest secured by this mortgage.

12. That notwithstanding that the assignment of awards hareinabove referred to shall be deemed to be salf executing, Mortgagor, after the
allowance of a condemnation claim or award, and the ascartainment of the amount due therean, and the issuing of a warrant by the condemnar for the
payment thereof, shall execute, at Mortgagee's request, and forthwith deliver to Mortgagee, a velid agsignment in recordable form, assigning all of such
condemnation claims, awarde or demages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of
this mortgage and sny advances made by Mortgagee as herein provided then remaining unpaid, with interest therson at the rate speclfied herein, or in
the nota which this mortgage secures, to the date of paymant, whethar such remaining principal sum is then due or not by the terms of said note or of
this mortgagse.

13. That  Mortgagor ehall make dafault in the payment of any of the indebtednesales} hereby sacured, or in tha performance of any of the terms or
conditions hereof, Mortgagee may procead to collect the rent, income and prefits from the real estate, either with or withaut the appointmant ¢of a
receiver; any renis, incomea and profits collected by Mortgagee prior to foreciosure of this morigage, less the cost of collecting the same, including any
real estate commission or attorney’s fee incurred, shall be cradited first to sdvances with interost thereon, than to intarest due on the orincipal
indebtadnass,” and tha remaindar, if any, 1o the principal debtis) hereby secured.

14, That it is further agreed that if Mortgagor shall feil to pay, or cavse to be paid, the whela or any portion of the principal sum, or any installment
of intarast tharson, or any other indebtadnasu(es) the paymaent of which is herseby sacured, ag they or any of tham maturs, sither by lapse of time or
otherwise, in accerdence with the agreaments and covenants harain contained, or gshould default he made in the paymant aof any meachanic’'s lien,
matarialman’s lian, inaurance premiums, taxes or assessmants now, or which may hereafter be, levied against, ar which may become a hen on, the real
asiate, or should default be madae in any of theé covenants, conditions and agreements herein contained, then and in that event the whole of said
principal sum, with interest thereon, and all other indebtednessies) secured heraby, shall, at the option of the then helder of said indeabiednass{as|, be
ani] bacome immadiataly due snd paysble and the holder of the indebtednassies} hersby secursd shall have the right to snter upon and take possession
of the real estate, and after, or without, taking auch possession of the same, sell tha morngagad real estats at public outcry, in front of the courthouse
dour of the county wherein the real estste is located, to the highest bidder for cash, seither in person or by auctionsar, after first giving notice of the
time, place, and terma of such sale by publicstion once a week for thrae (3] succassive weaks in some newspaper published in said county, and, upon
the payment of the purchase maney, the Mortgagea or any person conducting said sale for it is authorized and empowered 10 execute to the purchaser
st said sale a deed to the real estate so purchased in tha name and on hehalf of Mortgagor, and the certificate of the holder of the mortgage
indebtedness, appointing sald auctionedar to make such sale, shalt be prima facie evidence of his authority in the real astate, or the equity of rademption
from this mortgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past due mortgages, the
Mortgagee, or the then holdes of the indabtadnesa{es) hareby secured, may bid at such sale and become the purchaser of the real estate if the higheast
bidder theretore. The proceeds of any such asele shall be applied {a] to the expenses incurred in making the sale and in all prior efforts to etect
collection of the indebtednens{es} secured hereby, including a reasonable attorney's fee, or reasonabie attornays’ fess, ss parmitted by law lor such
services as may be, or have been, nacessary in any one or more of tha foreciosure of this mortgage. of the collection of said indebtednessies), and of

the pursuit of any efforts theretofore directed to that end, including, but without limitation to, the defense of any proceedings institutad by the
Mortgagor or anyone liable for said indebtedness{es| or interesied in the morigaged
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real astate to pravent or delay, by any means, the exergise of said power of sale on the foreciosure of this mortgage: (bl to the payment of whatever
sum or sums Mortgages may have paid out or bgcome liable to pay, in carrying out the provisions of this mortgage, together with intarast thereon: (cl
to the jjayment and smtisfaction of said indebtedness(es) and interest thereon spacificallv referred to hereinabove to the day of ssle and any othat
indebtednassies) secured by this mortgage: and (d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor’s successors or assigns. in any
avent, the purchaser under any foreclosure sale, as provided herein, shall be undar no obligation to see to the proper application of the purchase monay.

16. That in the event of the snactment of any law by the Stata of Alabema, after the date of this mortgage, deducting from the valua of the real
agtate for the purpose of taxation any lien thereon, or imposing any Hability upon Mortgagea, in regpect of tha indebtednass{as} secured heraby, or
changing in any way tha laws now in force for the taxation of mortgages, or debts securad by mortgages, or the manner of collection of any such
taxes, 80 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Martgagea theraby, and in the event Mortgagor fails to pay
si:ch obligation or is prohibited by law from making such payment, the whota of tha principal sum sscursd by this mortgage, together with the interast
d. e theraon shall, at the opticn of Mortgagee, without notlce to any party, become immadiately due and payable.

16. That shouki Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property ba appointed; or should Mortgagor
intentionally demage or attempt 10 remove any improvements upon said mortgaged real estate: or should [t be discovered after the exacution and
dalivery of this instrumant that there is a defect in tha title to or a lien or encumbrance of any nature on the raal sstate prior to the lien hereot; or in
ciase of an arror or defect in the above described note or this inatrument or in the execution or the acknowledgment thereof; or If & homestesd claim be
set up to the real eatate or any part thereaf adverse to this mortgage and if the seid Mortgagor shpl| tail for thirty (30} days atter demand by the
Mortgagea, or other holder or holdare of said indebtedness{es], 10 correct such defects in the title or 1o remave any such lien or encumbrance or

homestaad claim, or 10 corract any arror in said note or this instrument or its exacution, then, upon any such default, failure or contingency, the
Mortgagee, or other holder or holders of said indebtedneas(as), or any part theraot, shall have the option or right, without natice or demand, to declars
all of said indebtednessies) then remaining unpaid immedIately dua and payable, and may immaediately or at any tima thareatfter foreclose this mortpage
b;y the powar of sale harein contained or by suit, as such Mortgagee, or other holder or holders of said indebtednass{es), may sloct.

| .

' 17. That no right, title or intersst in or 10 the mortgaged real estate, or any part thersot, shall be aold, transferred, assignad, conveyod, mortgaged
dr encumbaered by a lisn at any time prior to the payment in full of the indebtadnessiss| secured hareby without first obtaining the prior written consant
dnd approval of Martgagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any violatlon of this provision,
tha entire unpaid balanca of the indebtednessies) sacured harsby, together with all interest thereon, shall bacome due and payabls immediatsly at the
gption of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgagee farthwith or at any time thereafter without stay of execution
ar ather process and failure of Mortgagor to pay alf monies to Mortgages secured by thls mortgage shall be an act of dafaultantitling Mortgagea to
fprecioss this mortgage in sccordance with the terms hersof.

18. That it is the intent of the Mortgagor and Mortgagea to sacura any and all indebtednessi{es) of said Mortgagor to Mortgagee, now existing or
hereafter arising, due or to bacome dus, absoluts or contingent, liquidated or unliguidatad, direct or indirect, and this mortgaga is intended and doeas
sacure, not only the indebtadnass hereinabove specifically referred to, but also any and all other debts, obligations and hiabilitles of said Mortgagos to
said Mortgages, whethar now existing or heraafter arising, and any and all extensions or renawals of same, or any paft thereof, at any time before
actual satisfaction and cancallation of this mortgage in tha Probate Office where recorded, and whether the sams be evidenced by promissory note,
open account, andorsement, guaranty agreement, pledge agreement, or otherwise; that it is a:ﬁpralsly agread that any indebtedness at any time
sacured heraby may be extanded, resrranged or renawed and that any part of the security herein described may be waived or released without in
anywise altering, varying or diminishing the force, effect or lien of this xurtgaga; and this mortgags shall continue as a first lien on all of the res! estate
and ather property and rights covared hareby and not expressly releasét until all sums with interest and charges hurahr sacured are fully paid, and no
athar security now existing or hareafter taken to secure the payment of said indabtedneasies) or any part thareot shall in any manner be impaired or
atfected by the execution of this mortgage; and no security subsequantly taken by Mortgagee or other holder or holders of said indebtednessies) shall in
any manner impair or affect the securlty given by thia mortgage; and all security for the payment of said indebtednessies} or any part tharaof shall be
taken, considered and hald as cumulative.

19. That Mortgagor agrees for itsell and any and all persons or concerns claiming by, through or under Mortgagor, that it it ar any one or more of
them shall hold possession af the above described real estate or any part therecf subsequent to foreclosure hereunder, it or the parties so hotding
possession shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tanant tailing or
rafusing to surrander possession upeon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reascnable
rantal of the real estata, and shall bs suhject to eviction and removal, forcible or otharwise, with or without process of law, and alt damages which may
be sustainad by any such tenant as a rasult thereof being hereby expressly waived.

20. That Mortgagor agrees to faithfully parform all the covanants of the lessor or landiord under present and future laasas affecting the mortgaged
raal estate, and neither do nor naglect, nor parmit to be done, anything which may diminish or impair their valua, or the renta provided for tharsin, or
the interest of tha lessor or of tha Mortgagee thareln or thereunder,

21. That Mortgagor shall furnish to Mortpagee within Thirty ( 30 } days after the close of each fi
of Martgagor, such financis! records as the holder of this mortgage may require including, but not limited 10, an annual statement of the oparation of the
real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, togather with a complete financial statement
of Mortgagor’'s assets and liabitities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Mortgages or at Mortgagea's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morngages st no expense 0
Mortgagas.

22. That if the indebtadness avidenced by the note specifically refaerred to hereinabove is being advanced by Mortgagee to Mortgagor under the
terms and provisions and in sccordance with a loan agreement or construction loan agreement {"agreement”), the terms and provigions of said
agreamant are haraby incorporated by reference as part of this mortgage as if fully set out herain, and any default in the performance of tha provisions
thergof, or any contract or agraement between Mortgagor and Mortgagee, shall constitute a defsult hereunder entitling Morigagee to exgrcise the
remadies provided harein, including tha right to foreclose this mortgage in accordance with the tarms hareof; that each FUTURE ADVANCE advanced by

Mortgages to Mortgagor is being advanced in sccordance with an agraement dated Aug. 26, 1997
and ia secured by this martgage.

23. That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the svent the Mortgagor should fail to maka any
payments which becoma dus on said prior mortgage(s}, or should default in any of the other terms, provisions and conditions of said prior mortgagals)
occur, then such default under the prior mortgageis} shall constitute an evant of default” under the terms and provisions of this mortgage, and the
Martgagee herein may, st ite aption, daclare the entire indebtadness{as| securad by this mortgage immediately due and payable and if payment is not
promptly made, then declare this mortgage in default and subject to foreclosure, provided that the Mortgagee harein may, at its option, make, on behal!
of Mortgagor, any such paymaents which becoms due on said prior mortgaga(s], or incur any such expensa or obligatiens on behalt of Martgagor. in
connection with the said prior mortgage(sl, in ordar to prevent the fereclosure of said prior morigage(sl, and all such amounts so expended by the
within Morigegee on behalf of said Mortgager shall bacome a debt to the Mortgagea and shall be secured by this mortgage and shall bear interast from
the dete of payment at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once dua

and payable, entitling the Mortgagee to all of the rights and remaedies provided herein, including, at Mortgagea's optian, the right to forecloge this
martgage.

24. That provided always that if Mortgagor pays the indebtedness{es) secursed by this mortgage, and reimburses Mortgsgee, its successora and
agsigns, for any amount it may have axpended pursuant to the authorization of this mortgage, ncluding without limitation, sums spent in payment of
1axes, ssgessments, insurance or other liens and interest thereon, and shall do and parform all pther acts and things herein agreed to be done, this
conveyance shall be null and void; otharwise it shall remain in full for¢e and effect.

25. That any promise mads by Murtgnﬂur harein 1o pay money may be enforced by a suit at law, and the security of this mortgage shall not be
waived thereby, and as to such debts the Mortgagor waives ali rights of exemption under the laws and Constitution of the State of Atabama and agrees
to pay as permitted by law a reasonable attornay’s fee for the collection thereof.

26. Thet no delay or fallure af Mortgagas to exercise any option heraein given or raserved shall constitute a waiver of such option or estop
Mortgages from afterwsrds exercising same or any other option at any time, and the payment, or contracting to pay, by Mortgagee of anything
Mortgagor has hereln agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop
Mortgages from foreclosing this mortgage on account of asuch failure ot Mortgagor.

27. That wheraver and whensaver in this rmort a?e it shall be raquired or permitted that natice or demand ba given or servad by any party, such
notice ar demand shalt be given or served, and shall not be daemad to have been given or served unless in writing and forwarded by registered or
certified mail, return receipt requasted, addressed as follows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 598

CHELSEA, AL 35043

To Mortgages: Colonlal Bank
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28. That singulsr or plural words used harain to designate tha Mortgagor shall be construed to refer to the maker of this morigage, and all
option, right and &Hvil&un harein

covenants and agreements harein contained shell bind the succeseors and sssigns of the "Mortgagor, and every
raserved of secured to Mortgagee shall inure to the benefit of ita successors and assigns. - .

any provision of provisions of this mortgage shall not render any other provision or proviaions herein

353, That the unenforceability or invalidity af
remadies of Mortgagee hereunder are cumulative and not altarnative, and are m nddition ta those

cﬂntbinad unenforceable or invalid, Al rights or
prnv‘dad by law.

ll’»l WITNESS WHEREOF, the undarsigned (has) {have) set (it} {his} (her} (their) handi{s] and sealis], on the day and year first sbova written,

(SEAL)

JACKIE WILLIAMS COMPANY INC
Pt At . {SEAL)

BY: _M‘ﬁﬁuua/- (SEAL)
ENT

I1TS:{/ PRESID

{SEAL)

LHéJer

STATE OF ALABAMA )

COLUNTY i

|, the underaigned, a Notary Public in and for said County, in said State, heraby cartify that

whose namals) (is) (are} signed to the foregoing conveyance and who {is) (are) known to ma, acknowledged before me on this day that, being informad

of the contents of the conveyance, ihe} {sha) (they} exacuted the sams voluntarity on the day the same bears date,

Given under my hand and official seal this the day of .19
Motary Public
STATE OF ALABAMA )
J
JEFFERSON COUNTY )
| the undersigned, a Notary Public in and for said County, in &aid State, heraby certify that JACKIE WILLIAMS
whose nama as PRESIDENT of JACKIE WILLIAMS CO IKC , is signed to the foregoing

conveyance and who ig known 10 ma, acknowledged before me on this day that, baing informad of the contants of the convayance, ha, as such officer

and with full authority, executad the samae voluntarily tor and as the act of said corporation.

Given under my hand and official saal this the

26TH day of

| LY COMMISSION EXPIRES JULY 7, 1988
791
x & 1997#2?
This inatrument prapared by: FELICIA REDD =
Colanial Bank
PO BOX 1887 Y
BIRMINGHAM, AL 35201 ,29/1937 " L e1ED
Dﬁ a PH EE-RTI %’{E
m:m oy counry Jue & ";“
oh
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