STATE OF ALABAMA ")

e -

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entarad into on this 26th day of Augusgt , 19 897 , by and between
JACKIE WILLIAMS COMPANY INC

{horeinaftar refarred 1o as "Maortgagor”) and CCLONIAL BANK

{hhrainaftar rafarrad 10 a5 "Martgages”).
- L N L
Witnesseth: |
|

WHEREAS, Mortgagor is justly indebted te Mortgagee, and hersby exacutas this Mortgage 1o secure tha paymaent of 556,250.00
ﬁifty Six Thousand Two Hundred Fifty And 00/100 Dollars

ag svidenced by premissory note of even date herswith and payabls in accordance with the terms of said note.

! WHEREAS, Mortgagor may hereafter become turthar indebted tc Mortgages as may be evidenced by promissory note(s] or otherwise, and it ia the
infant of the partias hareto that this mortgage shall secure any and all indabtednessiesa) of Mortgagor to Mortgagee, whether now existing or hereafter
arising, dus or to become due, abaolute or contingent, liquidseted or untiquidated, direct or indiract, and this mortgage is to, secure not only the
intlebtednasy evidencad by ths note herainabove spacifically refarred to, but any and all other debts, obligations or liabilities of Mortgagor to Morntgagee,
now axisting or hersatter arising, and any and all extensions or renewals of same, or any part theresof, whether evidenced by note, open sccount,
endorsement, guaranty, pledge or otherwise,

NOW, THEREFQRE, Mortgagor and all othars eaxecuting this mortgage, in consideration of the premises, and to secure the payment of said
intlebtedness svidanced by note harsinabove specifically reéferred to. and any and all other indebtednessies) due or to bacome due as hereinabove
generally refarrad to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hersby grant,
bargain, sell, alien, convay, transfer and morigage unto Morigages, its successora and assigns, the following described real estete, together with
buildinge and improvemants thareon {hareinafter sometimas cafled the "rial astate” or the "mortpaged real astate”), lying and being aitusted

in the County of SHELRY . State of Alabama, and more particularly describad as fotlows, to-wit:
LOT 7, ACCORDING TO THE SURVEY OF WYNDHAM, CAMDEN SECTOR, AS

RECORDED IN MAP BOCK 22, PAGE 93, IN THE PROBATE CFFICE OF

SHELBY COUNTY, ALABAMA.

togethar with all swards raceived through sminent domain, and paymants upon any insuranca policias covering the real estate, and all rights, privileges,
tenements, and appurtanances theraunto belonging or in anywise appertaining to said real estate including easements and rights-ol-way appurtenant
thereto and all gas, steam, electric and other hasting, cooling and lighting apparatus, slevators, iceboxes, plumbing, stoves, doors and other fixtures
appartaining 1o the real astate and Improvements located thareon, all of which shall ba deamead reatty and conveyed by this mortgage.

TO HAVE AND TO HOLD tha real estate, and every part thareof, unto Mortgagee, its successors and assigns foraver, And Morigagor covenants
with Mortgages that it is lawfully seized of the real eatate in fea simple and has a good right to sell and convay the sama as aforasaid: that the real
estate ia froe of all encumbrances except as harein set out, and Morigagoer will warrant and farever dafend the titie to the real sstata unto Mortgageae,
its succasaors and assigne, against the lawful claims of all persons whomscaver,

THIS MORTGAGE (S MADE, howavar, subjaect to the following covenants, conditions, agrasmaents, and provisions:

1. That Mortgagor shall pay the said indebtednessies} secured hareby and intarest therson when and as it (thayl shall become dus, whathar in
course or under any condition, covenant or agreement herain contained, together with any other indebtednessies! which Mortgagor may owe to
Mortgages, it being further agreed that any statarment, any note or obligation that is secured by this mortgags shall be canclusive evidenca of such fact.

2. (a) That Mortgagor shall provide, maintsin and deliver to Mortgagee policies of fire insurance (with extended coverage}, and such ather insurance
as Mortgages may from time to time require in companies, form, types, and amounts, and shall assign, with andorsaments satisfactory to Mortgapges,
and deliver to Mortgagea with mortgagee clauses satisfactory to Mortgages all insurance policies of any kind or in any amount now or hareaftar issuad
with raspact 1o the real estate. Not later than the firet day following the expiration date of any and all such insurance policies and at any time upon
requast of Mortgagee. Moartgagor shall furnish Martgagea certiticates of ingurance issued by insurance companies satisfactory to Mortgagee shawing
that the amount and typs of insurance required by Mortgagee hersunder is in effect. All renewat policies, with premiums paid, shall be detivered tc
Mortgagee at lesst thirty {30) days before the expiration of the old policies. [f any insurance, or any part theraof, shall expire,
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or ba withdrawn or become void or unsafe by Mortgagor's breach of sny condition thereof, or *hecome .void or unsafe by ressan of the failure or
impairment of the capital of any company by which the insurance may then be carried, or if for any reason whatavar tha insurance shall be
unsatisfactory 1o Mortgagee, Mortgagor shall procure and deliver to Mortgagee new insurance on the premises, satisfactory to Me:tgagee. If Mortgagor
fails to procure and deliver such new insurance, Mortgagee mey, but ahall not be obligated to, procure same, and upon demand, -‘Mprtgagor shall
reimburse Mnrtgu?aa all such costs expended with interest an such advance at the rate sat forth in the nots secured hereby. Mortgagor ahall give
immadiate notice in weiting to Mortgagee of any loss, injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full
power is hereby conferred on Mostgagee to settle and compromise claims under all policies and to demand, receive, and racaipt for all monias bacoming
payable thereunder and 10 assign absolutely all policies ta any holder of the note or to tha grantae of the raal astate in the event of tha foreclosurs of
this mortgages and security agreement or other transfer of title to the real astate in extinguishment of the indebtednessies) secured heraby. tn the svent
of losa covered by any of the policies of insurance hersin referred to, each individual insurance company concernad is hereby authorized and directad to
make payment for such loss directly to tha Mortpagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after
deducting all costs of collection, including reascnable attorneys’ fees, may be applied by the Mortgagee &t its option, either as a paymant on account of
the indedtednesslas), sscured hersby, whathar or not then due or payabla, or toward the restoration, reconstruction, repair, or atteration of the real
aatate, aither 10 tha portion thereof by which seid loss was sustained or any othar portion thareof.

() That together with and in addition to the monthly payment of principal and interest, and oh the sama data on which the principal and intarest ara
payable under the terms of the note secured hersby, Mortgagor, it required by Mortgages, shall deposit with the Mortgagee, in a non-interest bearing
account, a sum equal to one-twalfth {1/12} of the vearly taxes and assaessments u-ﬂ'lich may be lgvipd against the real estate and which may attain
prigrity over thia mortgage, and ground rents, if any, plus one-twelfth {1/12} of the yearly premiums for ihsuMnce that will bacome due and payable to
rensw the inguranca on the real estate for coverage againat loss by fira or such other hazard as may reasonably be requirad by the Mortgagee. Tha
amount of such taxes, assessments, ground sents, and premiums whan unknown, shall be estimated by the Mortgagee. tf the amount of tunds held
shall exceed at any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and
insurance premiums as they fall due, such excess ahall be repaid to Mortgagor or cradited to Mortgagor as Mortgagee may determine. If the amount of
thel funds held shall not be sufficiant at any time to pay taxes, assessmants, graund rents, and insurance premiums as thay fall due, Mortgagor shall
pay to Mortgagee any amount necessary to make up the deficiency upon notice trom Mortgagee to Mortgagor requasting payment thereof. Upon
payment in full of all sump sacured by this mortgage, Mortgagee shafl promptly rafund to Mortgagor any funds held,

'{¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessad upon the
redl estate or any part thersof, which may be or become a lYian prior to this mortgage or have priority in payment to the indebtadness{es} secured
hereby, or upon Mortgagee’s interest therain or upon this mortgage or the indebtadnessies) or evidence of indebtednessi{es) secured hareby, without
regard to any law heretofore or hereatter enactad imposing paymant of the whole or any part{s} thereof upon Mortgagee; upon the,passage of sny law
impeaing the payment of the whola or any part thereof upon Mortgagee or upon the randaring by sn appellate court of competant junsdiction that the
undartaking by Mortgagor to pay such taxes is lsgally inoperative, then the indebtedness{es) secured hereby without deduction =hall, at the aption of
Mortgages, bacome immediately due and payable, notwithstanding anything contained in this morigage or any law heretofore enacted; and Mortgagor
ghall not sutfer or permit any such taxes on the said real estate 10 bacome or ramain dalinguent or parmit any part thereof ar any intarest thersin to be
aold for any taxes or assessments; and further shall furnish annually to Mortgages, prior to the date when thay become delinquent certificates aor
receipts of the propar offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvemnents theraon shall ba kept in good condition and no waste committed or permitted thereon,

4. That no building or othar improvement on the real estate shall bu"gtructuratlv altered, ramoved or demolished, without the Mortgagee’'s prior
written consant, nor shal any fixture or chattel covered by this merigage #nd adapted to the propar use and enjoyment of the real estate ba ramovead at
any time without like conaant unless actually replaced by an article of aqual sultability owned by Mortgagor, In the evant of any braach of this covenant

the Mortgages may, in addition t0 any other rights or remedies, at any time theraafter, declare the whole of the indebtednessi{es} secured heraby
imrnadiately dus and payabis,

5. That Mortgagor agrass that the indebtednesslas) heraby secured shall at once become due and payable and this mortgega subject to foraciosure
as provided for herein, at the option of holder hereof, when and if any statermnent of lien is filed under the statutes of Alabame relating to the liens of
mechanics and matetiaimen, without ragard to form and contents of such statement, and without regard to the existance or nonexistence of the debt,
or any part theract, or of the lien, on which such statement is based.

8. That Mortgagor ehall comply with all statutes, ordinances, regulations and laws promuigated by any governmantal entity asasrting jurisdiction
over the real estate and any and sl lagal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estete as hereinabove provided, or to pay all or any part of the taxes or assessments levied, agcrued or
asga8%ad upon or ajainat the real astate or the indebtednessles) secured haereby, or any intarest of Mortgagee in eithar, or fails to pay immesdiately and
discharge any and all liens, dabts, and/or charges which might become liens supericr 1o the lien of this mortgage, Mortgagee may, at its opbon, insure
the real estate and/or pay said taxes, assassments, debta, liens andfor charges and any money which Martgages shall have so paid shall constituta a
daht to Mortgages additional to the indebtedneasies) securad hereby; shal! be sacurad by this mortgage; shall bear the in- tarast sat out in the note
hereinabove referred 10 from date paid or incurred; and, at the option of Mortgagee, shall be immadiately dus and payabile.

8. That Mortgagor agrees that no delay or failure of Mortgagee to exercise any eption 10 declare the maturity of any indabtadness(es) secured by
this mortgage, shall be taken or deamad as o weiver of its right to exercise asuch option, or to declara such forfeiture, either a3 to any past or prassnt
dafault, and it is turther agreed that no terms or conditions contained in this mortgage can be waived, altered or changaed except as evidenced in
writing, signed by the Morntgagor and by the holder hareof; and tha procurement of insurance or the payment of taxes or other liens, debts or chargas
by Mort ﬁaa shall not be taken or construed a3 a waivar of its right to declare the maturity of the indebtedness{es) hereby secured by reason of the
failure of Mortgagor toc procure auch Insuranca or 1o pay such taxes, debits, liens or charges.

9. That if Mortgages shall be mada a party to any suit involving the title to the real estate and employs an attorney 1o represent it therein, ar if
Mortgagee employa an attornay to agsgist in sattling or ramoving any cloud on the title to the real estate hereby conveyad that purports to be superior ta
the lien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be parmitted by
law and as may be raasgnable for such sarvices, and it such fes is paid or incurred by Mortgagee the sama shall be secured by the lien of this morigage
in addition 10 the indebtednasales) securad hereby, and shall bear interest from the date it is paid ar incurred at the rate set ocut in the note herainabove
reforred to and shall be at once due and payable.

10. That all expensees incurred by Mortgagee, including attornay’'s fee, in compromising, adjusting or defending against lien claims or encumbrances
sought to be fixed upon the real sastate hareby conveyed, whether such claims or ancumbrances be valid or not, shal! become a part of the
indabtadnessias) haraby sacurad.

11. That Mﬂrtgagnr agréas to pay A reasonable attornay’'s fee as may be permitted by law to Mortgagae should the Mortgages employ an attorney
to collect any indabtadnesaies} secured by this mortgage.

12. That notwithatanding that the assignment of awards hersinabove referred to shall be deemed to be self exacuting, Mortgagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor far the
payment thargof, shall execute, at Mortgagee’s requeast, and forthwith daeliver to Mortgagea, a valid assignment in recardable form, assigning all of such
condemnation claims, awards or damages to Mostgages, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum ol
this mortgage and any advancas made by Mortgages as herein provided then remaining unpaid, with interest thereon at the rate spoclfied harain, or in
tna note which this mortgage ascures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of
this mortgage.

13. That it Mortgagor shall make default in the payment of any of the indabtadness{as) hareby secured, or in the performance of any of the terms of
conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a
recaiver; any rents, income and profits collected by Mortgages prior 1o foreclosure of this mortgage, less the cost of collacting tha same, including any
real estate cqmmission of attorney’s fee incurred, shall be credited first to advances with intereat thareon, then to interast due on the principal
indabtednass, and the remainder, if any, to tha principal debt{s) hareby securad.

14, That it ie further agreed that it Martgagor shall fail to pay, or cause ta be paid, the whola or any portion of the principal sum, or any inatalimant
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as thay or any of them mature, eithar by lapss of time or
otherwige, in accordance with the agreements and ¢ovenants herein conteined, or should default be made in the payment of any mechanic's lien,
materialmen’s hen, insurance premiums, taxes or assessments now, or which may heresfter be, levied against, or which may become & lien on, the raal
estate, or should detault be made in any of the covenants, conditions and agreaments hersin contained, then and in that event the whole of said
principal sum, with intarest therecn, and all other indebtednessies) securad hereby, shagll, at the aptien of the then holder of said indebtednessies), be
and become immadiately dus snd payable and the holder of the indebtednessies) hereby sacured shall have the right to enter upon and take possession
of the real estata, and after, or without, taking such posgession of tha same, sell tha mortgaged real estate at public outcry, in front of the courthousa
coor of the county wherein the real estate is located, 10 the highest bidder for cash, either in person or by auctioneer, after first giving notice of the
tirme, place, and terma of such sale by publication once a week for three (3} successive weeks in soma newspaper publishad in said county, and, upon
the payment ot the purchase money, the Mortgagee or any paraon conducting said sale for it is authorized and empowered to execute to the purchasar
at gaid sale a deed to the real estate so purchased in the name and on behaif of Mortgagor, and the certificata of the hoider of the mortgage
indobtedness, appointing said auctionser to make such sale, shall ba prima facie evidence of his authority in the real estate, or the equity of rademption
from this mortgage may be forecioged by suit in any court of competent jurisdiction as now provided by law in the case of past due mortgages, the
Mortgagee, or the than holdsr of the indsbtednessies) heraby securaed, may bid at such aale and become the purchaser of the real astate if the highest
bidder therefors. The proceeds of any such sale shall be appled (a} to the expenses incurred in making the sale and in all prior efforts to effect
collection of the indebtedneasies) secured hereby, including & reascnable attorney’s fee, or reasonable attorneys’ fees, as permitted by law for such
sgrvices as may be, or have been, neceseary in any ona or more of the foreclosure of this mortgage, of the collection of said indebtednessles}, and of

the pursuit of any afforts theretofore diracted to that end, including, but without limitation to, the defense of any proceedings instituted by the
Martgagor or anyone liable for sald indebtedness{as} or interested in the mongaged
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roal estate to prevent or delay, by any means, the exarcise of said power of sale on tha foreclosure of this mortgaga: (bl to the paymant of whatevaer
aum or suma Mertgasgee may have paid out or become liable to pay, in carrying out the provisiona of this mortgage, together with intarast thareon: (c}
to the paymant and asastisfaction of said indebtedness(es) and interaat thereon specificallv referred to hereinabove to the day of sale and any other
indebtedneseies) secured by this mortgage: and i(d) the batance, if any, shall be paid over to Mortgagor, or Mortgagor’s successors or assigns. in any
event, the purchesar undar any foreclosure sale, as pravided harein, shall be undar no obligation to ssa to tha propar application of tha purchase manay.,

15. That in the event of the enactment of any law by the State of Alasbama, after the date of thiz mortgage, deducting from the value of the faal
astate for the purpose of taxation eny len theraon, or imposing any Hability upon Mortgagese, in respact of the indebtednass(es) securad heraby, ar
changing in any way the laws now in force for the taxation of morigagas, or debts secured by mortgages, or tha manner of collection of any such
taxes, 5o a8 to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby. and in the avant Mortgagor fsils to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, togethar with tha interast
due thareon shall, at the option of Mortgagee, without notice to any party, become immadiataly due and payable.

168, That should Mortgagor bacoma insolvent or bankrupt; or should a receiver of Mortgagor’'s property be appointed; ar should Mortgagor
intentionally dermage or attempt t¢ remove any improvemeants upan said mortgaged real estata: or should it be discovared after ths execution and
dalivary of this instrument that thare is a8 defect in tha title to or a lien or ancumbrance of any nature on the resl astate prior to the lien hereof; or in
case of an arror or defect in the above described note or this instrument or in tha execution or the acknowledgmant theraof; or if a homastead claim be
sd4t up to the roal estate or any part thereof adverse to this mortgage and if the said Mortgagor shajl.fajl for thirty {30] days aftar demand by the
Mortgages, ar othar holdar or holdars of eaid indebtednesaies), to correct such defacts in the title ar to remove any auch lien or ancumbranca or

|
homastaad claim, or to correst any aerror in said note ar this instrument or its execution, then, upon any such default, failure or contingency, the

ortgagee, or othar holder or holders of said indebtednessies), or any part thareof, shall have the option or right, without notice ar demand, to declere
8! of said indebtednessies) then remaining unpatd immedistely due Bnd payable, snd may immediately or at any time thareaftar foreclosa this mortgage
by the power of sale herain contained or by suit, a8 such Morigagee, or othar holder or holders of said indebtednessias), may alect,

| .

. 17, That no right, title or interest in or to the mortgaged real estate, or any part therecf, shall be sold, transferred, sssigned, conveyed, maortgaged
on encumbered by a lien at any time prior to the payment in full of the indebtednass(es) secured hereby without first obtaining the prior written consent
and approval of Mortgagee which consant and approval shall ba within Mortgagee's sole discration; that in tha avent of any violation of this provision,
the entire unpeid balance of the indabtedness{es} securad heraby, together with all interest thereon, shall bacome due and payabla immadiately at the
option of Mortgagee without notice to Mortgagor, and shall be racoverable by Mortgagea forthwith or at any time thareafter without stay of exacution
of other procass and failure of Mortgagor to pay all monies to Mortpages secured by this mortgage shall be an act of default antitling Mortgagee to
fareclose this mortpage in accordancea with the tarms hareof.

18. That it is the intent of tha Mortgagor and Mortgagee to secure any and all indebtednessies) of said Merigagor to Morigages, now existing or
hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage 13 intendad and does
secura, not only the indebtadness hereinabove spacifically referred to, but also any and all other debts, obligations and liabilities of said Moartgagor to
said Mortgages, whethar now existing or hereafter ariging, and any and all extensions or renewals of same, or any part thereof, at any time before
actual satisfaction and canceliation of this mortgage in the Probate Office whera recorded, and whether the same be svidencad by promissory note,
open account, endorsement, guaranty sgreement, pledge agrsemsent, or otherwise; that it is axpressly agreed that sny indebtednsss at any time
secured hersby may be extended, rearranged or renewad and that any part of the security hersin described may be waived or released without in
anywise altering, varying or diminishing the force, affect gr lien of this n?rtgaga; and this mortgage ahall continue as a first lien on all of the real estate
and othar proparty and rights covered hereby and not expressly relsased until all sums with interest and charges hereby secured are fully pad, and no
other security now axisting or hareafter taken to secure the payment of said indebtedness{esl or any part thereof shall in any menner ba impaired or
affected by the execution of this mortgage; and no security subsequently taken by Mortgagee or other holder or holders of said indebtadness(as} shall in
any manner impalr or atfect the securlty given by this mortgage; and all security for the payment of said indebtednessies) or any part thereof shall be
taken, considared and held as cumulative.

19, That Mortgagor agrees for itself and any and all persans or concerns claiming by, through or undar Mortgagor, that if it or any ona or more of
tham sghall hald possession of the above desacribed real sstate or any part thersof subsequent to foreclosure hersunder, it or the parties so hpldlng
possassion shali become and be considerad as tanants at will of the purchasar or purchasers at guch foreclosure sale; and any such tensant feiling or
rafusing to surrender possession upon demand shall be guilty of forcible datainer and shall be liable to such purchaser ar purchasers for reasonable
rental of the real estate. and shall ba subject to eviction and removal, forcible or otharwise, with or without process of law, and all damagas which may
be sustaingd by any such tenant as a result theraof being hereby axprassly waived.

20. That Mortgagor agraes to faithfully perform all the covenants of the lessor or landlord under prasent and future lesses affecting the mortgaged
real pstate, and neither do nor naglect, nor parmit to be done, anything which may diminish or impaw their value, or the rents provided for tharein, of
the interest of the lessor or of tha Mortgagea tharein or thereunder.

21. That Mortgagor ahall furniah to Mortgages within Thi rty | a0 } days aftar the close of sach fi

ot Mortgagor, such tinanclal records as the holdar of this mortgags may require including, but not limitad to, an annual statemant of the operation of the
real estate which shail include annual statements itemizing the incoma and axpenses, an iterized rent roll, together with a complata financial statement
of Mortgagor's aasets and liabilities and its profit and Joss statement. Such statement shall be prepared by certified public accountant acceptable to
Mortgagee or at Mortpagese's discration be aupported by the affidavit of Mortgagor. Said information shall be given to Mortgages at no axpense 1o
Mortgagee.

22. That if the indebtedness evidencad by the note specifically referred to hereinabove is being advanced by Mortgagee tc Mortgagor under the
terms and provisions and in accordance with a loan agreement or construction loan agreement |"agreement”]), the terms and provisions of said
agreemant are heraby incorporated by referance as part of this mortgage as it fully set out herein, and any defauft in the performance of the provisions
thareof, or any contract or agresment between Mortgagor and Mortgagee, shall constitute a default hereunder antitling Mortgagee to exercise the
remedies provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that each FUTURE ADYANCE advanced by

Mortgagea to Mortgagor is baing advancad in accordance with an agresment datad Aug. 26, 1997
and is secured by this mortgage.

23. That in the avent this mortgage is sacond and subordinate to any prior mortgage(s) and in the avent the Mortgagor should fail 1o make any
payments which become due on sald prior mortgageist, or should defsult in any of the other terms, provisions and conditiona of said prior mortgage(s)
occur, then such default under the prior mortgageis) shall constitute an event of dafault under the terms and provisions of this mortgage, and the
Mortgagee harein may, at its option, declare the sntire indebtedness{es) secured by this mortgage immediately due and payable and if payment is not
promptly made, then daclare this mortgage in default and subjact to foreclosure, provided that the Mortgagse herein may, at its option, make, on behalf
of Mortgagor, any such payments which become due on said pricr martgage(s), or Gcur any such axpanse or cbligations on bahalf of Mortgagor, in
connecton with the ssid prior mortgage(s), in order to prevent the foreciosure of said prior mortgage(si, and all such amounts 8o expended by the
within Mortgagee on behalf of said Mortgagor shall become a debt to the Mortgagee snd shall be secured by thia mortgage and shall bear interast from
the date of payment at the maximum legal rate of interest from time 1o time permitted by the laws of the State of Alabama, and shall ba at once due
and payable, entitling the Mortgagea to all of the rights and remedies pravided harain, including, at Mortgagea’s option, the right to foreclose this
mortgage.

24, That provided always that if Mortgagor pays the indebtednessies) secured by this mortgage, and reimbursss Mortgagee, it8 succassors and
assigns, for any amount it may have sxpended pursuant to tha authorization of this martgaga, including without limitation, suma spent in payment of
taxoy, asEeRamants, inauranca or othar liens and interest theraon, snd shal do and perform all other acts and things herein agreed to be done, this
convayance shall ba null and veid; otherwise it ahall rernain in full force and affect,

25. That any promise made by Morigagor herein to pay money may be enforced by a suit at law, and the security af this mortgage shall not be
waivad thareby, and as to such dabts tha Mortgagor waives sll rights of exemption under the faws and Constitution of the State of Atabama and agraas
tc pay as permitted by law a reasonable attarney’s fee for the collaction thareof.

26. That npo delay or failure of Mortgagee to exsrgise any option herain given or reserved shall constitute a waiver of such option Or estop
Mortgagee from afterwards exarciging same or any other option at any time, and the payment, or contracting to pay, by Maortgages of anything
Mortgagor has hersin agrasd to pay sball not constitute a waiver of dafault of Mortgagor in failing to make seid payments and shall not estop
Mortgagee from forectoging thia mortgage on account of such tailure of Mortgagor,

27. That wherevar and whenever in this morigage it shall be raquired or permitted that notice or demand be given or served by any party, such

notice or demand ehall ba given or served, and shall not be deamed to have bean given or served unless in writing and forwarded by registerad or
cartifiad medl, return receipt raquasted, addresasd as follows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 598

CHELSEA, AL 350423

To Mortgages: Colonlal Bank
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, . . 4 .
28. That singular or plural words used herein to designate the Mortgagor shall be construad to refer 1o the maker of this mortgege, and all
covenants and agresmants herein contained shall bind the successors end assigns of the Mortgagor, and avery option, right__an:l‘pr'w:ilagu herein
reservad of secured to Mortgagee shall inure to the benefit of ite successore and assigns. : n

b

29, That the unenforceability or invalidity of any proviston or provisions of this mortgage shall not render any othar provision or provisions hersin
contained unenforceable or invalid, All righta or romadies of Mortgages hereunder are cumulative and not alternative, and are in addition 1o those

provided by law.
IN WITNESS WHEREOF, the undersigned {has} lhave) set (its) {hig) (her) (their} hand(s) and sealis), on the day and year firet above written.

(SEAL)

JACKIE WILLIAMS COMPANY INC
.. (SEAL}

BY: ,OGJZ—J— Mlﬂmﬂ-« (SEAL)

5 ITSY PRESIDENT
; {SEAL)

STATE OF ALABAMA )
;

COUNTY )

|. the undersigned, a Notary Public in and for said County, in said State, hereby certfy that

,

whosee namelg) (ig) (are} signed to tha foregoing convayance and whe {is} (are] known to me, acknowledged before me on this day that, baing informad

ot tha contents of the convayanca, (he) (shal {they) axecuted the sama voluntarily on the day the samae bears date.

Given under my hand and official aeal this the day of . 19
Notary Public
STATE OF ALABAMA !
|
JEFFERSON COUNTY ’
| the undersignad, a Notary Public in and for satd County, in said State, hereby certify that JACKTE WILLIAMS
whose name as  PRESIDENT ' of JACKIE WILLIAMS CO INC , is signad to the fﬂfﬂﬂn;ﬂg

conveyance and who is known to ma, ascknowledged before me on this day that, being informed of the contenis of the conveyance, ha, as such otfficer

and with full authority, exacuted the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the 26TH day of

Neary Public

. 199?*37?90
This instrument prepared by: FELICIA REDD If‘ﬁ't
Colonial Bank
PO BOX 1887
BIRMINGHAM, AL 35201 30
g;a9f1997' 1§1E
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