.
STATE OF ALABAMA )
couNYY OF SHELBY )

5 REAL ESTATE MORTGAGE

T‘HIS MORTGAGE, made and entered into on this 26th day of August .19 97 , by and between
JACKIE WILLIAMS COMPANY INC
(horaetnaftar refarred to as "Mortgagor®) and COLONIAL BANK

(hersinafter raferred to as "Mortgagea”).
- L S LI
MWitnesseth:

 WHEREAS, Mortgagor is justly indabted to Mortgagee, and heraby exacutes this Mortgage to secure the payment of 856,250, 00
Fifty Six Thousand Two Hundred Fifty And 00/100 Dollars

a3 evidenced by promlssory note of aven date herewlth and payable in accordance with the terma of said nota,

WHEREAS, Mortgagor may hersafter become further indabtad to Mortgages as mey bs evidenced by promisaory notsis) or otharwisa, and it is the
intant of the parties harato that this mortgage shall sscure any and all indebtedness(es) of Mortgagor to Mortgages, whether now existing or hereafter
arising, due or to becoms due, absolute or contingent, liquideted or unliquidated, direct or indirect, and this mortgage 8 v secure not only the
indebtadness svidenced by tha note hereinabove spacifically rafarred to, but any and all other debts, obligaticne or liabilities of Mortgagor to Mertgages,
now existing or hareafter arlsing, and any and 8!l extansions or renewals of same, or any part thareof, whether evidanced by note, opan account,
endorsemant, gusranty, pladgse or otharwise.

NOW, THEREFORE, Mortgagor and all othars executing this maortgage, in consideration of the premises, and to gscure the payment of said
indebtednese evidenced by nota hersinabove spacifically referred to, and any and all other indebtednassles) due or 1o bacome dus as herainabove
generally referred to, and the compliance with all of the covenants and stipulations herein containad, has bargained and sold, and does heraby grant,
bargain, sell, alien, convey, tranefer and mortgage unto Mortgagee, it successors and aasigns, the following described real estate, together with
buildings and improvernants thareon {hareinafter anmatimgs called tha “¢al estate” or the "mortgaged real astate”), lyving and being situated

inthe County of SHELBY . State of Alabama, and more particularly described as folows, to-wit:
LOT 8, ACCORDING TO THE SURVEY OF WYNDHAM, CAMDEN SECTOR, AS

RECORDED IN MAP BOOK 22, PAGE 93, IN THE PROBATE OFFICE OF

SHELBY CCUNTY, AILABAMA.
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togethar with all awards received through eminent domain, and paymants upon any insurance policies covering the real eststa, and sll rights, privileges,
lenementa, and appurtenances thersunto belonging or in anywise appertaining to said real estate including sasements and rights-of-way appurtenant
therato and sl gas, steam, slactric and othar hasting, cooling and lighting apparatus, elavators, iceboxas, plumbing, stovas, doots and other fixtures
appertaining to the real estate snd improvements located theracn, all of which shall be deemed realty and convayed by this mortgage.

TO HAVE AND TC HOLD the real estate, and every part thereof, unto Mortgages, its successors and assigns forever. And Mortgagor covenants
with Mortgages that it is lawfully seized of the real astate in fee simple and has a goad right 10 sall and convey the same as aforesaid: that the raal

aatate 15 free of all encumbrances axcept as harain sat out, and Mortgagor will warrant and forevar defend the title to the real estate unto Mortgagee,
its successors and assigns, against tha tawful claims of all pereone whomsoever.

THIS MORTGAGE IS MADE, however, subjact to the following covenants, conditions, agresments, and provisions:

}. That Mortgager shall pay the seid indebtednessies! secured hereby and interast therson when and as it (they}) shall becomsa due, whethar in
course or undar any condition, covenant or agresment hersin contained, together with any other indebtednaess{esl which Mortgagor may owe 1o
Mortgegea, it baing further agraad that any statement, any note or obligation that ia secured by this mortgage shall ba conclusive evidence of auch fact.

2. la) That Mortgagor shall provide, maintain and dalivar 1o Mortgagee policies of fire insursnce {with extended coverage), and guch other insurance
as Morigages may from time to time raquire in companises, form, types, and amounts, and shall assign, with endorsaments satisfactory to Mortgages,
and deliver to Mortgages with mortgages ¢lsuges satisfactory to Mortpagea all insurance policies of any kind or in any amount now or harsafter isauved
with respect to the real estate. Not later than the first dey following the expiration date of any and afl such insurance policias and at any time upon
reguest of Mortgages. Mortgagor shall furnish Mertgagae certificates of insurance issued by insurance companies satisfactary 1o Mortgagee ahowing
that the amount and typa of insurance required by Mortgagee hereundsr is in effect. All renewal policies, with premiums paid, shall be detivered to
Mortgagee at least thirty {30} days bafore the expiretion af the old policies. If any insurance, or any part tharaaf, shall expira,

£8031L1 (9607}  Fage 1 of 4 pages



of be withdrawn or become void or unsafe by Mortgagor's breach of any condition thereof, or becorf® void or unsafe by reason of the failure or
impairment of the capital of any company by which the insurance may then be carried, or if tor any reason whatever the insurance ahall be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver to Mortgagee new insurance on the pramises, satisfactory to Mortg . [t Mangagor
fails to procure and deliver such new insurance, Mortpages may, but shall not be obligsted to, procure same, and upon deamand, Mortg shali
reimburae Mortgages all such costs expended with interest on such advance at the rate set forth in the note secured heraby. Morngagor 1 give
immediate notice in writing to Mortgagee of any ioss, injury or damage affscting the mortgaged real sstate caused by any casualty or occurrance. Full
powér is heraby confarred on Morigages to sattie and compromise claims under all policies and to demand, recelve, and raceipt for sll monies becoming
payable theraunder and to assign absolutely all policies to any holder of the note or to the grantee of the real astats in the event of tha foreciaaure of
this mortgagea and security agreamant or other transfer of title to the real estate in extinguishmant of the indabtadnans(as] sacured haraby. In the avent
of loss coversd by any of tha policies of insurance herein referred to, each individual Insurance company concerned is heraby authorized and dirsctad to
maka payment for such loas directly to the Mortgagee instead of to the Mortgagar and tha Mortgagee jointly, and the insurance proceeds, sftar
deducting all costs of collection, Including reasonable attarneys’ tess, may be applied by the Mortgages at its option, either as a psyment on account of
the |ndsbtadnesales!, securad hereby, whether or not then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real
estate, either to the portion therecf by which said loss was sustained or any other portion thareol.

{b} That togethar with and in addition to the monthiy payment of principal and interest, and on the aame date on which tha principal and Interast are
payable under the torme of the note sacured hereby, Mortgagor, if required by Mortgagea, shall deposit with the Mortgagea, in a non-intafest beaaring
account, & sum equal to one-twelfth {(1/12) of the yearly taxes and assessments w ch may be leviad ageinst the real estate ard which may attain
prictity over this mortgage, and ground rents, if any, plus ona-twelfth {1/12) of the yearly premiums fog ingurapce that will become due and payable to
ranaw the insurance on the real estate for coverage apainst loss by fire or such othar hazard as may raasonably ba required by the Mortgages. The
amount of euch taxes, assessments, ground ranta, and premiums when unknown, shall be astimated by the Mortgagea. If the amount of funds haid
ghall excead at any tima the amount deemad necessary by the Mortgagee to pravide for the payment of taxes, assessmants, ground remts and
ingurance premiums as thay fall dus, such axcess shall ba repaid to Mortgagor or cradited to Mortgagor as Mortgages may determina. If the amount of
the funds held shall not be aufficient at any time to pay taxes, asgessments, ground rents, and insurance premiums as they fall due, Mortgagor shall
pay 1o Maortgages any amount necessary to makes up the deficiency upon notice from Mortgagee to Mnrt%agnr requeating peyment thareof. Upon
payeant in full of all sums secured by this martgage, Mortgages shall pramptly refund to Mortgagor any funds held.
|

<} That Mortgagor shall pay and discharge as the same bacome dus all taxes and asssssments that may accrua, be levied, or assessad upon the
raal| eatata or any part thareof, which may or becoms a lisn prior to this mortgage or have priority in payment 10 the indebtednasaies} secursd
hergby, or upon Mortgages’'s Interest therein or upon this mortgage or tha indebte nass{ag) or avidence of Indebtedness{es) ascured heraby, without
regard 10 any law heratotore or hereafter enactad imposing payment of the whole or any partis) thereof upon Mortgages; upon the passage of any law
impbsing the payment of the whols or any part thereof upon Mortgagee or upon the rendering by an appeliate court of competent jurisdiction thst the
undertaking by Mortgagor to pay such taxes iz lagally inoperative, then the indebtadnassies! sacured hereby without deduction shall, at the option ot
Mortgagee, become immediately due and payable, notwithstanding anything contained in this mortgage or any law herstofore enacted; and Mortgagor
shall not suffer or permit any such taxes on the said real estate to bacome or ramain delinquent or permit any part thereof or any interast tharein to be
sold for any taxes of assessments; and further shail furnish annually to Martgagese, prior to the date whan they bacome delinquent certificates or
raceipts of the proper officas showing full payment of all auch taxes and assessmants.

3. That the raal estata and the improvements therean shall be kept in good condition and no waste committed or parmitted thereon.

4. That no building or other improvement on the real estate shali be structurally alterad, removed ar demolished, without the Mortgagea's prior
written consent, nor shall any fixture or chattel covered by this mortgage jkd adaptad to the proper use and enjoymant of tha real astate be removed at
any tima without like consent uniess actually replaced by an article of equ suitability owned by Mortgagor. In the svent of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indabtednessies) secured hereby
immediataly due and payahble.

5. That Mortgagor agrees that the indebitednessies) hereby securad shall at once bacome due and payabls and this mortgage subject 10 foreclogure
as provided for harein, at the option of holder hereof, when and if any staternant of lien is filad under the statutes of Alabama reiating to the liens of
mechanics and materialman, without regard te form and contents of such statemant, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statemant is based.

6. That Mortgagoer shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental sntity asserting jurisdiction
over the roal satate and any and all legal requirements shall be tully complied with by Mortgagor.

7. That it Mortgagor fails to insure tha real estate as harsinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assassed upon or againat the real estate or the indebiedness(es) sacured hereby, or any interast of Mortgagee in either, or fails 1o pay immediately and
digcharge any and all lisns, debts, andfor charges which might hecome liens superior to the lien of this mortgage, Mortgagee may, at its aption, insura
the real astate and/or pay said taxes, assessments, debis, ?i&ns andfor charg&s and any moneay which Murtga?aa shall have so paid shall constitute a
debt tc Mortgagee additional to the indebtadnessies) secured hereby; zhall be sscured by this mortgage: shall baar tha in- tereet set out in tha nota
hareinabove referred to from date paid or incurred; and, at the option of Mortgages, shall be immediataly due and payabla.

8. That Mortgagor agreas that no delay or faillure of Mortgagea 10 exercise any option to declare the maturity of any indebtednassies] securad by
this mortgage, shall be taken or deemed as a waiver of its right to axsrcise such option, or to daclara such forfeiture, either as to 6Ny past or present
default, and it ie further agreed that no terms or conditions contained in this merigage can ba waived, aiterad or changad sxcept ss evidenced in
writing, signed by the Mortgagor and by the holder hareof, and the procuremaent of insurance or the payment of taxaes orf other liens, debts or charges
by Mortgagas shall not be taken or construed as 8 waiver of its right to declare the maturity of the indebtadnessies) haraby sscured by reason of the
failure cn? ortgagor to procure such insurance or to pay such taxes, debts, liens or ¢charges.

9. That if Mortgagee shall be made a party to any suit invalving the title to the real astate and esmploys an attorney to represaent it therein, or i
Mortgagee amploys an attornay to asaist in seftling or ramoving any cloud on the titls to the real estate haraby convayad that purports 1o be suparior to
the lian of this mortgags in any respact, Mortgagor will pay to Mortgages, when the same bacomes due, such attornay’s fee as may be parmitted by
law and as may ba rsasonable for auch sarvices, and if such fee is paid or incurred by Mortgages the same shall ba sacurad by the lien of this morigage
in sddition ta the indabtednessies) sacured hereby, and shafl bear intereat from the date it is paid or incurred at the rate set out in the nete hersinabove
raforred to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney's fes, in compromising, adjusting or defending against lien claims or ancumbrances
sought 1o be fixed upon the real estate hereby conveyed, whethar such claims or engcumbrances be valid or not, shall become & part of the
indabtedness(es) hereby secured.

11. That Morigagor agress to pay a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee amploy an attcrnay
to collect any indebtadnessies; securad by _thia mortgage.

12. That notwithstanding that the auili:anant of awards hereinabove raferred to shail ba deemed to be self executing, Mortgagar, after the
aliowance of a condemnation clsim or award, and the ascertainment of the amount due thereon, and the igsuing of a warrant by tha condamnor for the
paymant thereof, shall execute, at Martgagee's request, and forthwith delivar to Mortgagee, a valid assignment in recordable form, assigning all of such
condemnation claims, swards or damages to Mortgsgea, but not in excesa of an amount gutficient to pay, satiafy and discharge the principal sum of
this mortgage and any advances madaghv Morigagee as herein provided then remaining unpaid, with interest tharaon at the rate spaclfied herpin, ar in
the note which this mortgaga secures, 1o the date of paymant, whether such remaining principal sum is then due or not by the terms of said nota or of
this mortgage.

13. That if Mortgagor shall make dafault in the payment af any of the indabtednesa(as) hereby securad, ¢r in tha parformance of any of the terms or
conditions hereof, Mortgagee may proceed to collact the rent, income and profits from the real estats, aither with or without the appointment of a
receiver; any rents, incomse and protits collected by Mortgagee pricr to foraclosure of this martgage, less the cost of collecting the seme, including eny
real estate commission or attorney’s fes incurred, shall be credited first to advances with interest thereon, then to interest dus on tha principal
indebtiednass,’ and the remainder, it any, 10 the principal debtis) hereby secured.

14. That it is further agread that If Mortgagor shall faii te pay, or cause to be paid, tha whola ar any portion of the principal sum, or any installment
of intereat theracn, or any other indebtadness{es| the payment of which is heraby secured, a3 they or any of them mature, either by lapse of time or
otherwise, in accordance with the agreesmants and covenante hersin containad, or should dafault ba made in the payment of any machanic’'s lien,
materialmen’s lien, inaurance premiuma, taxes or assassments now, or which may hereafter be, levied againgt, or which may become a lisn on, the real
eatate, or should default ba made in any of the covenants, conditions and agresments herein contsined, then and in that avent tha whole of seid
principal sum, with interest thaereon, and all other indebtednessies} secured hareby, shall, st the option ot the then holder of said indebtednenseies}, be
and become immaediataly dua and payable and tha holder of the indebtednessies} hereby securad shall have the right to enter upon and take possessicn
ol the real estate, and after, or without, 1aking such possession of the same, sell the mortgaged real estats at public outcry, in front of the courthouse
door of the county wharein the real astate is located, to the highest bidder for cash, either in person or by auctionaar, after first giving notice of the
time, place, and terms of such sale by publication once a weaek for three {3] successiva waeaks in some nawapapar publishad in said county, and, upon
tha payment of tha purchase money, the Mortgagee or eny person conducting said sale for it is authorized and empowaered to exacuta 10 tha purchaser
at said sale a dead to the real estate so purchased in the name and on behalf of Mortgagor, and the cartificate of the holder of tha mortgage
indebtedness, appointing said auctionser to make such sals, shall be prima facie evidenca of hig autherity in the rgal astate, or the aquity of redemption
from this mortgage may be foreciosed by suit in any court of competent jurisdiction ag now providaed by law in tha case of past due morigages, the
Mortgagee, or the then holder of the indebtadnesajes) hereby secured, may bid at such sale and become the purchasaer of the reat estate if highest
biddar therafore. The procesds of any such ssle shall be appliad (a) to the expenaes incurred in making the sale and in all prior efforts to effect
collaction of the indebtadnessies) securad hereby, including a reasonable stiornay’s fee, or reascnable attorneys’ fean, as parmitted by law tor such
services A8 may ba, of have been, necessary in any ona or more of the foreclosure of this mortgags, of the collection of aaid indebtednaessiesi, and of
the pursuit of any efforta thersiofors directed to that end, in¢luding, but without limitation ta, the defense of any proceedings nstituted by the
Mortgagor or anyone liable for said Indebtednessies) or interested in the martgaged
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real estate to prevent of delay, by any means, the oxercise of said power of sale on tha foreclosure of this mortgage: (b} to the paymant of whataver
sum or suma Mortgagee may have paid out or become liable to pay, in carrying out the provisions of thia mortgage, together with interest thereon: ic)
10 the pdyment and satisfaction of said indebtednessies) and intersst thereon specifically raferred to hereinabove to the day of sale and any othes
indebtednass(es) secured by this mortgage: and {d} tha balance, it any, shall be paid over to Mortgagor, or Mortgagor's successors of assigna. In any
evant, tha purchaser under any foreclosure sale, as provided herein, ghall be under no obligation to see to the proper application of the purchase money.

15. That in the avent of the enactmant of any law by the State of Alabama, aftar the date of this mortgage, deducting from the value of tha real
gatate for the purpose of taxation any Yien thereon, or imposing any liability upon Mortgagee, in respect of the indebtednessies) secured heraby, or
changing in any way the lawa now in force for tha taxation of morigages, or debts secured by mortgagaes, or the mannar of collection of any such
taxes, 80 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages thereby, and in the avent Morigagor faila ta pay
such obligation or is prohiblted by law from making such payment, the whole of tha principal sum secured by this mortgage, topeather with ths interest
dus thereon shall, at the option of Mortgagee, without notice t¢ any party, become immediately due and payable,

16. That should: Mortgagor becaome insolvent or barkrupt; or should 8 receiver of Mortgagor's property be appointad; or should Mortgagor
intentionally damage or attempt to ramove any improvemants upon gaid martgaged resl estate: or should it be discovered after the exacution and
delivery of this instrumant that there is a defact in the title to or a lien or ancumbrance of any nature on the real estate prior 1o the lien hareof; or in
cage of an error or defect in the above described note or this instrument or in the exacution or the acknowledgmaent thereof; or if a homestead claim ba
gat uUp 10 the real estate or any part thareof adverse to this mortgage and if the said Mortgagor ?a" fail for thirty (30} days after damand by the
Mortgagee, or othar holdar or holders ot said indabtednessies), to corract such defects in the title or t réficoYe any such lian ar encumbrance Or

homestaad cisim, of to correct any error in said note or this instrumant or ite expcution, then, upon any such default, failure or contingancy, tha
Maortgegee, or other holder or holdere of said indebtednessies), or any part theraof, shall have the option or right, without notice or demand, 10 daclare
all| of said indebtadness{es) then remaining unpaid Immedistely due and payable, and may immediately or at any tima thereafter foreciose this morigage
by the power of saia herain contained or by suit, as such Mortgages, or other holder or holders of gaid indabtednessies}, may elact.

' 17. That no right, title or interest in or to tha mortgaged real estate, or any part thereof, shall ba sold, transtarred, sasigned, conveyed, morgaged
or'encurmbered by & lien at any time prior to the payment i full of the indebtednessies) securad hereby without first obtaining tha prior writtan consent
and approval of Mortgagee which consent and approval shall be within Mortgagee’s sole discration: that in the event of any violation of this pravision,
thh entlrs unpaid balance of the indabtednessies) secured heraby, together with all interest thereon, shall become dua and payable immadiately at the
option of Mortgages without notice 1o Mortgagor, and shall be recoverable by Mortgagee forthwith or at any tims theraafter without stay of execution
or other process and failure of Mortgagor to pay all monias to Mortgagee secured by thls mortgage shall be an act of default antitling Mortgagee 10
foreclose this mortgage in accordance with the terms herect. '

18. That it is the intent of the Mortgagor and Mortgagee to securd any and all indebtadnessies| of sad Mortgagor to Mortgagee, now 8xisting or
nhareafter arlsing, due or to become due, absolute or contingent, kquidated or unkiquidated, direct or indirect, and this martgage is intended and doas
sacure, not only the indebtedness hereinabove spacifically referrad to, but also any and all other debts, obligations and liabilities of said Mongagor 1o
said Morigages, whather now axisting or hereaftar arising, -and any and all axtansions or renswals of same, or any part thereof, at any tima bafore
actus! satisfaction and canceliation of this mortgaga in the Prebste Office where raecorded, and whethar the same be avidenced by promiascry note,
opan account, andorgement, guaranty agreament, pledge agresment, or otherwige: that it is exprassly agread that any indebtedrass at any time
sacurad hereby may be extended, rearranged or ranewsd and that any. part of the security herein deecribad may be waivad or relaasad without in
anywise altaring, varying or diminishing the force, affect or lian of this mprigage; and this mortgage shall continue as 8 first lian on all of tha res! estate
Bng other property end rights covered hareby and not expressly relaased until all sums with interest snd chargas hereby secured are fully paid, and ne
nther security now existing or hereafter taken to secure tha payment of said indebtednessies) or any part thereof shall in any mannar be impaired ar
affacted by the execution of this mortgage: and no security subsequently taken by Mortgages or other holder or holders of said indebtednessies) shall in
any manner impair or atfact the securlty given by this mortgage; and ali security for the payment of said indabtadness{es} or any part tharaof shall be
taken, considered and held as cumuletive.

19, That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any ona or more of
them shall hold possession of the above dascribad res) estiate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding
posaession shall bacome and be considerad as tensnts at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or
refusing to surrender posassasion upon demand shall bs guilty of forcible detainer and shall be liable to such purchaser or purchasara for reasonable
rantal of the real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and ali darnages which may
bo sustained by any such tenant as a resuit thereof baing hereby expressly waived.

20. That Morigagor agrees to faithfully perform all the covenanis of the lessor or landlord under present and future leasas affecting the mortgaged
real estate, and neither do nor negiect, nor permit to be dane, anything which may diminish or impair their valua, ar the rants provided for therein, or
the intarest of the lessor or of tha Mortgegse tharein or thereundar.

21. That Mortgagor ghall furnish to Mortgages within Thirty | 30 } days after the closa of each i

of Martgagor, such financial recorda as the holdar of this mortgage may require inciuding, but not limited to, an arinual statement of the operation of the
raal astate which shall include annual statements itemizing the income and expenses, &n itemized rent roll, together with a complete financial statemaent
ol Mortgagor’'s assets and liabilities and its profit and loss statement. Such statement shall be prapared by certitiad public accountant acceptabia to
Mortgagea or at Mortgagee's diacretion be gsupported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at na expanse 1o
Mortgages.

22. That if the indebtedness svidenced by the nata specificatly raferrad to hareinabove is being advanced by Mortgages 1o Mortgagor under the
tarma and provisions and in accordance with 8 loan agreement or construction loan agresment |"agreement”), the terms and provisions of said
agreement are hersby incorporated by referance as part of this mortgage ss if fully sat out herein, and any default in the performance of the provisions
thargof, or any contract or agreement betwesen Mortgagor and Mortgages, shall constitute a default hereundar antiting Mortgagae to exarcisg the
ramedies provided harein, including the rght to forecloga this mortgage in accordance with the terms hareof: that sach FUTURE ADVANCE advanced by

Mortgagee 10 Mortgagor is being advanced in accordance with an agreement dated Aug. 26, 1397
anc is secured by this mortgage.

29 That in the svant this mortgage is second and subordinate to any prior mortgageis) and in the event the Mortgagor should fail to make any
payments which become due on said prior mortgageis), of should default in any of the other terms, provisions and conditions of said prior mortgage(s)
occur, then such default under the prior morigage(s) shall constitute an event of default-under the terms and provisions of this mortgaga, and the
Mortgagea hersin may, at ite option, declare the antire indebtednass(es) secured by this mortgage immediately due and payable and if payment is nat
promptly made, then declare this mortgage in default and subject to foreclosure, provided that tha Mortgagee herain may, at its option, makse, on behalf
of Morigagor, any such paymenta which bacome due on said prior mortgageis), or incur any such expense of obligations on behalf of Mortgagor, in
connaction with the sald prior mortgageis), in order to prevent tha tforeclosurs of said prior mortgage(s), and all such amounis 50 axpanded by the
within Mortgagese on behalf of said Mortgagor zhall become a debt 1o the Mortgages and shall be secured by this mortgage and shall baar intereat from
the date of payment at the maximum tegal rate of interest from time to time permitted by the laws of the State of Alsbama, and shall be at once due
and payabta, entitling the Mortgagee to all of the rights and remadies provided herein, including, at Mortgages’s option, the right to foreclose this
morigage.

24. That provided always that if Mortgagor pays the indabtedness(as) secured by this mortgage, and reimburess Mortgages, it3 SUCCeBY0rS and
assigns, for any amount it may have expandad pursuant to the authorization of this mortgage, including without limitation, sums spent in paymant ol
taxes, assessments, inaurance or other liens and interest tharseon, and shall do and parform all athar acts and things hersin agreed to be done, this
conveyance ahall ba null and void; otherwise it ghall remain in full force and affact,

25. That any promiag made by Mur‘tgﬁnr hergin to pay money may be enforced by a suit at law, and the security of this morigage shall not be
waived theraby, and as to such debts the Martgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees
to pay a8 pegrmitted by law & reasonsble attorney’s fee for the coflection thereof.

26. That no delay or failure ot Mortgagee to exercise any option harein given or reserved shall canstitute a waiver of such option or estop
Mortgagee from afterwards exercising same or any other option at any time, and the payment, of contracting to pay. by Mortgages of anything
Mortgagor has herein agreed to pay sball not constitute a waiver of default of Maortgagor in failing to make said paymants and shall not estop
Martgages from foreciosing this mortgage on account of such failure of Martgagor.

;?. That wheravar and whenever in this mortgags it shall be raquirec or parmitted that notice or demand be given or sarved by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or sarved unless in writing and torwarded by ragisterad of
certified mall, return receipt requested, addressad as folows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P C BOX 5958

CHELSEA, AL 35043

To Mortgagee: Colonisl Bank
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28. That mingular or plural words used herein to designate the Mortgsgor shall be construed to refer to the maker of this mortgage, and all

covenants and agreements harain contained shall bind the successors and assigns of the Mortgagor, and every option, right and *privilege herain
raserved or secured to Mortgagee shall inure to the banafit of its successora and aasigns. 8,

29. That the unanforceability or invalidity of any provision or provisions of this mortgage shall not render any other provigion or provisions harein
contained unanforcesble or invatid. All rights or remedies of Mortgagee hersundar are cumulative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) {have) set lits) {his} (her} (their) hand(s) and gaal{s}, on the day and year first above written.

{SEAL)

JACKIE WILLIAMS, CQMPANY INC
(SEAL)

BY: Q_@,ﬂ,‘ o éé ézﬁm (SEAL)

|  TTSY PRESIDENT

{SEAL)

STATE OF ALABAMA, }
COUNTY ]
I, the undersignad, a Notary Public in and for said County, in said State, hereby certify that

whosa namaie) {is] (arel signed to the foragoing conveyanca and whe lis) (are) known 1o me, acknowledged befora me on thia day that, bsing informed
of the contants of the conveyence, {he} (sha) (thay) executed the same voluntarily on the day the same bears date.

Given undder my hand and official seal thig the day of . 1

Natary Public

STATE OF ALABAMA )
JEFFERSON COUNTY u
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that JACKIE WILLIAMS

whose name as  PRESIDENT ‘ of JACKIE WILLIAMS CO INC , i signed tc the foragn;ng

conveyance and who is known tc me, acknowladged before me on thia day that, being informed of the contents of the conveyance, he, as such officer
and with full puthority, executed the same voiuntarily for and as the act of said corporation.

Given under my hand and official saal this the 26TH day of AUGUST / 19 97
/

o AA
ﬂ..;‘n‘li‘ ." V. s

_ Nplhry Public
' ? \Y COMMIBSION EXPIRES R YT 10

9
7-27¢78
This instrument pregared by: FELICIA REDD inst s 199
Colonial Bank
PO BOX 1887 9
BIRMINGHAM, AL 35201 033'29!199::#3-::-?5';;
C
01 =33m‘;'; JOIGE OF PROBATE
w':ﬂ* WEL 100.45
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