STATUTORY
WARRANTY DERD

CORPORATE-
PARTNERSHIP
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THIS INSTRUMENT PREFARLLY BY AND UPON

2001_Park Place,. Sulte 1400, B0 AnAT, ) s 350 35230

Dollars (3 _80 00000 ) in hand paid by Grantee o Grantor arid bther*geod and valuable consideration, the receip
and sufficiency of which are hereby acknowledged by Grantor, Grantor does by these presents, GRANT, BARGAIN, SELL and
CONVEY unto Grantee the following described real property (the ™ Property”) situated in Shelby County. Alabama:
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THIS STATUTORY WARRANTY [MEELY s exccuted and delivered on this _29thday of _August.. - ... B

1997 by DANIEL QAR MOUNTAIN LIMITED PARTNERSHIP, an Alabama Wmited partnership {"Cirantor 1, 0 I"'l-

favor of _ KDR Constructlon, Inc. PGrantec™t. Oy

KNOW ALL MEN BY THESE PRESENTS, that for and in consideration of the sum of __Ej§ ghty. thouaand snd . — ﬂ
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Lot 90, according to the Survay of Greystone, Sth Sector, Phase I, as
recorded in Map Book 17, Page 72 A, B & C in the Probate Offica of
Shelby County. Alabama

The Property is conveyed subject ta the fallowing;

{ Ad valorem raxes due and pavable October 1. 1937 . and all subsequent years thesealter.

> Fire district dues and library district assessments for the current year and all subsequent years theratter. ®

3. Mining and mineral rights not owned by Grantor,

4.  All applicable zoning ordinances.

S The cascments, restrictions, feservations, covenans, agreements and all other terms and provisions of the Grevstone
Residential Declaration of Covenants, Conditions, and Restrictions dated November 6, 1990 and recorded 10 Real 317,
Page 260 in the Probare Oftice of Shel by County, Alabama, as amended, (which. together with all amendmenis thereto, 1
hercinafrer collectivelyrreferred to as th#*Leclaration”).

6. Any Dwelling built on the Properry shall contuin not less than 3 000 square feer of Living Space. as
defined in the Decluration, For a single-story housey or 3 600 squarc fezt of Living Space, as defined in the
Declaration, for muld-story home.

7. Subject to the provisions of Sections 6.04(¢), 6.04(d) and 6.05 of the Declaration, the Property shall be subject o the
following minimum setbacks:
(i Front Setback: 80 teets
(i) Rear Setback: .50 _ teet;
(i) Side Setbacks: ___15 feet.
The foregoing setbacks shall be measured tram the property lines of the Property.

8 All casements, restrictions, rescrvations, agreements, rights-ot-way, building sethack lines and any other matters of record,

Grantee, by acceptance of this deed, acknowledges, covenants and agrees for itself and its successors and assigns, that:

(i) Crantor shall not be Yiable for and Grantee hereby waives and releases Grantor its officers, agents, employees. directan,
sharcholders, partners, mortgagees and their respective successors and assigns from any liability of any naturc on account of
loss, damage or injuries to buildings, structures, improvements, personal property of to Grantec or any owner, occupants ar
other person who enters upon any portion of the Property as a result of any past, prescnt or Fature sail, surface and/fur
subsurface conditions, known or unknown (including, without limitation, sinkholes, underground mines, tunnels and lime-
stone formations and deposits) under or upon the Property or any property surrounding, adjacent to or in close proximity with
the Property which may be owned by Crantor;

(iit Grantor, its successors and assigns, shalt have the right 1o develop and construce attached and detached townhouses.
condominiums, coaperatives, duplexes, zero-lot-line homes and cluster or patio homes on any of the areas indicated as "MD"
or medium density residential land use classifications on the Development Plan for the Development; and

(iii) The purchase and ownership of the Praperty shall not entitle Grantee or the family members, guests, invitees, heirs, succes.
sors or assigns of Grantee, to any rights to use or otheswise enter onto the golf course, clubhouse and other related facilitics or
smenities 1o be constructed on the Golf Club Property, as definedin the Declaration.

TO HAVE AND TO HOLLY unro che said Grantee, is successors and assigns forever.

IN WITNESS WHEREOFE. the undensigned DANIEL OAK MOUNTAIN LIMITED PARTNERSHIP has caused this
Statutory Warranty Deed 1o be executed as of the day and year tirst above written.

$80,000.00 of the purchase price recited above was paid from

Imortgage loan closed simultaneously DANIEL OAK MOUNTAIN LIMUTED
herewith PARTNERSHIP. an Alabama linuwed partnershp

By: DANIEL REALTY INVESTMENT
CORPORATION - QAK MOUNT
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STATYE OF ALABAMA }

SHELBY COUNTY | |
. the underigned, a Notary Publicin and for said coungy, in said state, hereby certify that MMLIQI{C(

whose name as EKMLL&L’_@ . i \L'  of DANIEL REALTY INVESTMENT CORPORATION - QAR
MOUNTAIN, an Alabama corporation, as General Partoer of DANIEL OAK MOUNTAIN LIMUTED PARTNERSHIL, an

Alabama limited partnership, s signed to the foregoing nstroment, and who is known 1o me, acknuwledged before ime an shis day
that, being informed of the consents of said instrument, he, as such officer and with full authority, exeeuted the same voluntanly
on the day the same hears date for and as the ac of such corporation in its capacity as general partner.

Given under my hand and official scal, this the ﬂ@ day of . j E E F .

Natary Public

My Commussion Lxpires: MI;[??37

096

RECORDING SHOULD BE RETURNED TO: SEND TAX NOTICE T

Staphen R, Monk, Fag. . . KR Congtruction, Inc. _ A __

Bradlay Acant Rose 8 White LLP 105% Greymocr=Roag— 0. Phay 360905
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