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| THIS MORTGAGE is made this ~ 20TH dayof AUGUST, 1997 _between the Grantor,

NORMA I LOVORN, A MARRIED WOMAN AND HER BUGBAND, JOEN T LOVORN

INLAND MORTGAGE CORPORATION

ranewals thereof (herein ‘ ‘Note”’), praviding for monthly instaliments of principal and interest, with the
not sooncr paid, due and payable on SEPTEMBER 1, 2002 '

with power of sale, the following described property located in the County of
SHELBY , State of Alabama:

— o e— e — —

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.
AP #: 08-9-31-0-000-009.000

WHICH HAS THE ADDRESS OF:

STREET: 3414 HWY 32 (131 SHAW LANE)
CITY: WILSONVILLE

STATE: AL

ZIP CODE: 35816

estate if this Mortgagc is on a leasehold) are hereinafter referred as the "Property.”’

, 3 corporation organized and
cxisting under the laws of THE STATE OF INDIANA . whose address is
9265 COUNSELOR'S ROW, INDIANAPOLIS, IN 46240

- } (herein *'Lendcr’’)
WHEREAE,BomrisiMedtuLmderinthepmdpdmufU.S.s $40,000.00 , which
indebtedness is evidenced by Borrower’s note dated AUGUST 20, 1997, and extensions and
balance of the indebtedness, if

TOSECURE mLmdﬁmerepaymﬂuofumindcbttdmsscﬁdmmdbymewaﬁhmmmmn;thepzymmtofilluhumm.
with interest thereon, advanced in acoordance herewith to protect the security of this Morigage; and the performance of the covenants
and agreemcnts of Borrowet herein contained, Barrower does hereby grant and convey 10 1 ender and Lender's successors and ASSIENS

Bomwmmmmmomwilmmwsebedofmemwwmmmcﬁgmm morigage, grant and convey

the Property, and that the Property is nnencumbered, exmformmmbmwuofmri Borrower covenants that Borrower
will defend munﬂyth:ﬁﬂ:taﬂmﬁopeﬂyaglinﬂmchimsmddmﬂs. sul:jectmmcumbnmnfmord.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

warrants and

1. Payment of Principal and Intcrest. Borrower shall promptly pay when duc the principal and interest indebtedness evidenced

by the Note and late charges as provided in the Note.

2. Funds for Taxes and Inyurance. Subjecttoapplicabhhwmamnwnhﬂbym.ﬂmmshanmwundﬂmm
day momhlypa:,mcnunfprincipalmdinm:stmpmblaundﬂtheﬂote,unﬁlmrimispaidi,nfdl.nmm{he.rein“hmds“}aqual
(0 one-twelfth of the yearty taxes an assessments {including condominiurn and planned unit development asxSIMCNLS, if any) whach
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LOAN #: 6083162-5
ruay attain priority over this Mortgage and ground reats on the Property, if any, plus one-twellth of yearly premiuvrn installments for hazard
insurance, plus one-twelfth of yearly premiom instaliments for mortgage insurance, if avy, all as reasonably estimatcd inifially and from

\f such holder is an institutional lender.

E IfBorrmpaﬁFundstnLender,theFundashnllbeheldinaninﬂilutinnthadepositsnrmunuufwhichaminsmtdnrmmmed
by a federal or staie agency (including Lender ifLenderis such an institation). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying
and compiling said assessments and bills, unless Leader pays Borrower interest on the Punds and spplicable law permits Lender o make
such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgagce that interest on the Funds shall be
ipaidtuBurmw:r, and unless such agreement is made or applicable law requires such inlcrest to be paid, Lendcr shall not be required Lo
pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without ¢harge, en annual accounting of the Funds
|showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are piedged as additional
'security for the sums secured by this Mortgage.

. If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the duc dates of
‘tax¢s, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxcs, assessments, insurance
premiums and ground rents as they fall duc, such excess shall be, at Borrower's option, either promptly repaid to Borrower or credited
ito Borrower on monthly installments of Funds. Ifthe amount of the Funds held by Lender shall not be sufficicnt to pay taxes, assesEments,
iimpmmmmwummmmWMmymmemmm to make up the deficiency in
one or more payments as Lender may require. .

Upon payment in full of all sums secured by this Mortgage, Lender shail promptly refund to Borrower any Funds held by Lendcr.,
if under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lendcr ot the time of application as a credit
against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
‘paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lendez by Borrower under paragraph 2 hercof,
then to interest payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Lieas. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's covenants
to make payments when &uc. Borrower shall pay or cause 1o be paid all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any

5. Hazard Insurance. Emmmﬂhepﬂmimwwmummsﬁngmmmdun the Property insured against
loss by fire, hazards included within the term *‘extended coverage,” and such other hazards as Lender may require and in sich amounts
and for such periods as Lender may require.

Th:mmmmmupmﬁdingmmummm;mbyﬂomwmmbjmmwmbﬂmdu;prmrided, that such approval
| shall not be unrcasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable 1o Lender and shall include
' a standard mortgage clausc in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals
! thereo!, subject 10 the termas of amy montgage, deed of trust or other security agroement with a lien which has priority over this Mortgage.
' Intheevent of loss, Borrower shall give prompt notice 1o the insurance canrer and Lender, Lender may make proof of 1oss if not made
 promptly by Borrower.

f Ifmcl’ropertyisnhandomdbmem.nri.anrrnwerfailstur:spondecnderwh.hinwdmﬁ‘umthcdatcmﬁmismaﬂedby
' Lender to Borrower that the insurance carrier offers to setic a claim for insurance benefits, Lender is authorized to collect and apply the
' insurance proceeds a1 Lender's option either to restoration or repair of the Property or to the sums secured by this Martgage.
| 6  Preservation and Maintenance of Property; Leascholds; Condominiurms; Planned Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shail comply with the
- provisions of any lease if this Mortgage is on a lcaschold. If this Mortgage is on a unit in & condominivwm or a planned unit development,
" Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing the condominsum or
planned unit development, the by-laws and rcgulations of the condominium of pianncd unit development, and constituent documcents.
7. Protection of Lender's Sccurity. If Borrower fails 1o perform the covenants and agreeraents contained in this Mortgage, or
if any action or proceeding is commenced which materially affectsLender’s interestin the Property, then Lender, at Lender’s option, upon
notice to Borrower, may make such appearances, disburse such sums, including reasonablc attorneys’ fees, and take such action as s
necessary to protect Lender’sinterest. If Lender required mortgage insurance as a condition of making the loan securcd by this Mortgage,
" Borrower shall pay the premiums required to mainiain such insurance in effect until such time as the requirement for such insurance
_terminates in accordance with Borrower’s and Lender's written agreement or applicable law.
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become additional
' indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall
be payable upon notice from Lendet to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall requirc Lender
. to incur any expensc or take any action hereunder.
| 8 Inspection. Lender may make or canse to be madc reasonable entries upon and inspections of the Property, providcd that Lender
’ shallgivcﬂormwarnmmmmymmspmﬁmspedﬁdngmml:mmm&wmws interest in the Property.
9. Condemnation. The proceeds of any award ot ¢laim for damages, direct or consequential, in connection withany condcmnauon
~orother taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
" subjoct t the 1erms of any mortgage, deed of trust or ather security agreement with a lien which has priority over this Mortgage
10. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amartization of the sums secured by this Martgage granted by Lender to any successor in interest of Borrowcr shall not operate 1o release,
in any manner, the liability of the ariginal Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and Borrower's succcssors in interest. Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be & waiver of or preclude the exercise of
' any such right ot remedy. ' |
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements herein contained
. shali bind, and the rights hereunder shall imure to, the respective successors and assigns of Lender and Borrower, subject to the provisions
: of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage,
. but docs ot execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest n Ehc Property
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LOAN #: 6083162-5
{0 Lender under the terms of this Mortgage, (b) is not personally lisble on the Note or under this Mortgage, and (c) agrees that Lender
and any other Borrower hercunder may agree to extend, modify, forbear, or make any other accommeodations with regard to the terms
of Lhis Mortgage or the Note without that Borrower's conscn and without releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

" 12. Notice. Except for any notice required under applicable law 10 be given in another mannct, (a) any notice Lo Borrower provided
for in this Mortgage shall be givenby delivering it orby mailing such notice by certified mail addressed to Borrower at the Property Address
pr at such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any notice 1o Lender shall be given
by certified mail to Lender’s address stated herein or to such other address as Lender may designate by notice 1o Borrower as provided
hercin. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the mannes
i 13. Governing Law; Severability. The state and local laws apphicable to thus Mortgage shatl be the laws of the jurisdiction in which
the Property is located. The foregoing sentcnoe shall not limit the applicability of federal law o this Mortgage. In the event that any
|prwisi¢n or clause of this Mortgage arthe Note conflicts with applicable law, such conflict shall not affect otherprovisions of this Mortgage
iortthutawhichmnhtgiveneﬂ'mwithoutlhemtﬂicﬁng provision, and to this end the provisions of this Mortgage and the Notc are
declared to be severable. As used herein, “‘costs,”’ “‘expenses’’ and “attorneys’ fees”' include all sums to the extent not prohibited by
applicablc law or limited herein,

| i4, Borrower’s Copy. Bormowecr shall be furnished a conformed copy of the Note and of this Mortgage at the tirne of execution or
gfter recordation hereof.

15. Rehabilitation Loan Agrcement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitatton,
improvement, repair, or other loan agreement which Borvower enters into with Lender. Lender, at Lendcr’s option, may require Borrower
10 exacute and deliver to Lender, in a form accepiable to Lender, an assignment of any rights, claimns or defenses which Borrowcr may
have against parties who supply labor, materials of servioes in commection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst in it 1s sold

or Lransferred (or if a bencficial interest in Borrower is s0ld or transferred and Borrower is not & natural persor) without Lender’s prior
wnttm conscnt, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage However, this option
ishall not be exerciscd by Lender if exercise is prohibited by federal law a5 of the date of this Mortgage.
' 1f Lender exercises this option, Lender shall give Borrower nodice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If Borrower
[ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further
notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 bereof, upon Borrower’s breach of any covenaat or
agreement of Borrower in this Mortgage, including the covenants to pay whea duc any sums secured by this Mortgage, Lendcr
| prior to acceleration shall give notice to Borrower ay provided im paragraph 12 hereof specifying: (1) the breach; (2) the action
' required to cure such breach; (3) a date, not Jess than 10 days from the date the notice is mailed to Borrower, by which such breach
 must be curcd; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of
‘the sums secured by this Mortgage and sale of Property. The potice shall further inform Borrower of the right 10 rcinstate after
 atcelcration and the right to bring a court action to assert the nonexistence of a default or any other defease of Borrower to
‘acceleration and sale. If the breach is not cured on or before the date specified inthe notice, Lender, at Lender’soption, may declare
' all of the sums secured by this Mortgage to be immedistely due and payable without further dcmand and may invoke the power

of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all rcasonable costs and expeuscs
inturred in pursuing the remedies provided in this paragraph 17, including, but not limited to, rexsonable attormeys’ fees.
If Lender invokes the pewer of sale, Lendcr shall mail a copy of 2 notice of sale to Borrower ia the manner provided in
paragraph 12 hereof. Lender shall publish the notice of salc once & week for three consecutive weeks in some newspzaper published
in SHELBY County, Alabama, and thereupom shall sell the Property to the highest
“bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser Leader’s
' deed conveying the Property 5o sold. Loender or Lender’s designee may purchase the Property at any sale. Barrower covenants
and agrees that the proceeds of the sale shall be applicd in the followiog order: (a) to all reasonable costs and expenses of the sale,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence; (b) to all sams secured by this Mortgage; and
(c) the exceas, if any, to the person or persons legally cutitied thereto.
18. Borrower's Right to Reinstate. Notwithstanding Leader’s acoeleration of thc sums secured by this Mortgage due to Borrower's
breach, Borrawer shall have the right to have any proceedings begun by Leader to enforce this Mortgage discontinued at amy time pnor
to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale containcd in the Mortgage or (1) ¢ntry
“of a judgment enforcing this Mortgage if: () Borrower pays Lender all sums which would be then due under this Mortgage and the Note
- had noacceleration occurred, (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage,
' (¢) Borrower pays all reasonable expenscs incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender’s remedies as provided in peragraph 17 hercof, incinding, but not lumted 10, rcasonable attorneys’
 fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in
" the Property and Borrower’s obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Botrower, this Mortgage and the obligalions secured hereby shall remain in full foroe and effect as if no acceleration had ocaurred.
19. Assignment of Rents; Appointment of Receiver; Lender in Posscssion. As additional security hereunder, Borrower hercby
* assigns to Lender the rents of the Property, provided that Borrower shall, prior to acccleration under paragraph 17 hereof or abandonment
of the Préperty, have the right to collect and retain such rents as they become due and payable.

Upon acecleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first 10 payment of the costs of management of the Property and
collections of rents, including, but not limited to, recciver’s fees, premiuras on receiver's bonds and reasonabic attorneys’ fees, and then
to the sums secured by this Mortgage. Lender and the receiver ghall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and Lender shall release
this Mortgage without charge to Borrower. Borrower shall pay all 0osts of recordation, if any.

2 1. Waiver of Homestead, Dower and Curtesy. Bormower hereby waives all rights of homestead exemption in the Property and
- relinquishes all right of dower and curtesy in the Property.
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LOAN #: 6083162-5

REQUEST FOR NOTICE OF DEFAULT

i
s

e ——
|

AND FORECLOSURE UNDER SUPERIOR —
MORTGAGES OR DEEDS OF TRUST

Bmmwﬁaqumdumqucﬂdnholderufmmm, )
ge 10 give Notice to Lender, al Lender's address sct forth on page one of this Mortgage,

cumbrance and of any sale or. ather foreclosure action.
IN WITNESS WHEREOF, Borrower has execated this Morttgage.

k | e -

igned, sealed and delivered in the presence of.

STATE OF ALABAMA, SHELBY County s&:
Onthus 20th day of August, 1997 , L the uandersigned |
,aNmMIicinmdfornidmnymdinmdm,hcrqbyocmfythat

Norman I. Lovorn and wife, John T. Lovorn

, whose name(s) are signed to the
forcgoing conveyance, and who are known to me, ad:mndodgedbﬁortmthat,bﬁnginﬁnrmedufthe
contents of the conveyance, they executed the same voluntarily and their act on the day the
same bears date. *

Given under my hand and scal of office this 20th day of gust, 1997

My Commission Expires: 3/ P?;

This instrument wag prepared by

P. Murphree, employee of

Courtney Mason & Assoc. PC

¥

{ﬂmuBﬂmﬂﬂﬂﬂiﬂﬂﬂﬂﬂdﬁ:bmﬁxmdmmwﬁﬂ

when recorded mail to:
INLAND MORTGAGE CORPORATION
10750 WHEAT FIRST DR #$310
GLEN ALLEN, VA 23060
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EXHIBIT "A"

Commence at the Southwest corner of the NE 1/4 of the SE 1/4 of Section 31,
Township 19 South, Range 1 East, Shelby County, Alabama; thence North along
said 1/4 line 151.51 feet to the center of County Road No. 32; thence right 43
degrees 59 minutes 282.87 feet along said center line: thenge xight 91 degrees
55 minutes 103.17 feet along the center line of Shaw Lane; thence left 4
degrees 50 minutes 187.80 feet along same center line; thence right 92
degrees 55 minutes 590.44 feet; thence right 136 degrees 03 minutes 267.37
feet to the point of beginning; being situated in Shelby County, Alabama.

Minerals and mining rights excepted.
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