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MORTGAGE

THIS MORTGAGE (*Security Instrumant”) is ghven on August 25, 1997 . The grantor Is
SANDRA W RHODES , a single individual

. )
("Borrower"). This Security Instrument is givento QLD KENT MORTGAGE COMPANY

which Is organized and exIsting under the laws of STATE OF MICHIGAN . and whose
addressis 1830 E. PARIS AVE. SE, GRAND RAPIDS, MI 49546

("Lender’). Borrower owes Lender the principal sum of 0One Hundred Twenty One Thousand Nine Hundred

Fifty and no/100

Dollars {(U.S. $ 121,950.00 ). This debt Is evidenced by Borrower's note dated the same date as this
Sacurlty Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earier, due and
payable on September 1, 2027 . This Security Instrument secures to Lender: (a) the repaymant of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of ail
other sums, with Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’'s covenants.and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of
sale, the following described property located in Shelby County, Alabama:

Lot 8-A, according to the Survey of Stcone Brook - First Sector, as recorded in Map
Book 13, Page 135, in the Probate Office of Shelby County, Alabama. Situated in
Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the hereiln
described property.

which has the address of 2055 STONEBROOK DRIVE, BIRMINGHAM [Streat, Clty],
Alabama 35242 [2p Code) (*Property Address");
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now of
hereafter a part of the property. All replacements and additions shall also be coverad by this Security instrument. All of
the foregoling is referred to In this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Proparty is unencumbered, axcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT comblines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
ma principal of and intereat on the debt evidenced by the Note and any prepayment and late charges due under the

ote.

2. Funds for Taxes ang Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Note s pald In full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Sacurity Instrument as a lien on the Propeny,; (b)
yearly leasehoid payments or ground rents on the Property, if any, (c) yeary hazard or property Insurance premiums;
(d) yeany flood Insurance premiums, if any; (e) vearly mortgage Insurance premiums, i any; and {f) any sums payable
by Borrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are cafled "Escrow ltams.” Lender may, at any time, coliect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the feceral Aeal Estate Settlement Procedpres Act of 1974 as amended from time to time, 12 U.S.C.
Sactlon 2601 et seq. (CRESPA"), unless another law that les to the Funds sets a lesser amount. If sg, Lendser may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basls of current data and reasonable estimatas of expenditures of future Escrow Items or otherwise
in accordance with agplicabla law.

The Funds shall be held In an Institutlon whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifylng the Escrow Items, unlass Lender pays Borrower Interest on the Funds and appiicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender In connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or appiicable law requires interest to be pald, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree In writing, howaver,
that Interast shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showlng credits and deblts to the Funds and the purpose for which each debht to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts paermitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accdrdance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time Is nct sufficient to pay the Escrow Items when due, Lender may s0 notity Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrowar shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisitlon or sale as a credit
against the sums secured by this Security Instrument.

J. Application of PlYmm'ﬂl. Unless applicabie law provides otherwlise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the
Note. -
4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, flnes and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents, it any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not pald in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments. Form 3001 9/90
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Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agrees in wrltln? to the payment of the obligation sacured by the lien in a manner acceptable to Lender; (b) contests in
good falth the lien by, or defends against enforcement of the llen in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lian an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propenty is subject
1o a flen which may attaln priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keap the improvements now existing or heraafter erected on the
Property insured agalinst loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lenders approval which shall not be unreasonably withheld. It Borrower fails to maintaln coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in
accordance with paragraph 7.

All Insurance policies and ranawals shall be acceptable to Lender and shall include a standard moitgage clause.
Lendar shall have the right 10 hold the policles and renewals. If Lender requires, Borrower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the evert of loss, Borrower shall give prompt notice to the
Insurance carrler and Lender. Lendar may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, Insurance proceeds shall be applied to restoration or
rapair of the Property damaged, if the restoration or repair is sconomically feasible and Lender's sacurity Is not
lessened. If the restoration or repair Is not economically faasible or Lander's security would be lassanad, the Insurance
proceeds shall be applied to the sums secured by this Security instrument, whether or not then dus, with any excess
pald to Borrower. If Borrower abandons the Property, or does not angwer within 30 days & notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Proparty or to pay sums secured by this Security instrument, whathar or not then
due. The 30-day period will bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
or postpone the dus date of the monthly payments refe to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Instrument immedlately prior to the acquisitlon.

8. Occupancy, Presarvation, Maintanance and Protection of the Property, Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the exscution of this Securlty Instrument and ahall continue to occupy the Property as Borrower's principal
rasidence for at least one year after the date of occupancy, unless Lender otherwlse agrees in writing, which consent
shall not be unreasonably withheld, or unless axtenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property 10 deteriorata, or commit waste on the
Propsrty. Borrower shall be in defauit if any forfelture actlon or procesding, whether civil or criminal, I8 begun that In
Lender's good falth judgment could result in forfeiture of the Property or otherwise materiaily Impalr the lien created by
this Sacurity Instrumant or Lender's security Interest. Berrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procesding to be dismissed with a ruling that, In Lender's good faith
determination, precludes forfelture of the Borrower's interest in the Property or other materlal impalrment of the llen
created by this Security Instrument or Lender's security Interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate Information or statements 1o Lender (or failed to
provide Lender with any material Information} In connectlon with the loan evidenced by the Note, including, but not
limitad to, represantations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is On a lsasehold, Borrower shall comply with all the provistons of the lease. If Borrower acquires fee title 1o
the Property, the leasehold and the fee titie shall not marge uniess Lender agrees to the maerger In writing.

7. Protection of Lender's Rights In tha Proparty. |f Borrower falls to perform the covenants and agreements
contalned in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever |s necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a llen which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, l.ender doses hot have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from tha date of dishursemaent at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

Form 3001 9790
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reason, the mortgage insurance coverage required by Lender iapses or ceases 10 be in effect, Borower shall pay the
premiums requirad to obtaln coverage substantially equivalent to the morigage insurance prwlnual in effact, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance praviously in effect, from an alternate
mortgage Insurer approved by Lender. |f substantially equivalent mortgage insurance coverage Is not avalable,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance pramium belng
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain
these payments as a loss reserve in lleu of mortgage insurance. loss reserve payments may no longer be required, at
the option of Lender, if mortgage Insurance coverage (in the amount and for the period that Lander requires) provided
by an insurer approved by Lender again bacomes avallable and Is obtained. Borrower shall pay the pramlurns required
to maintain mortgage insurance In effect, or to provide a loss reserve, untll the requirement for mortgage Iinsurance
ends in accordance with any written agreemant between Borrower and L.ender of applitable law.

8. Inspection. Lender or ts agent may make reasonable sntrles upon and inspections of the Property. Lander
shall give Borrower notice at the time of or prlor to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequentlal, in connection with
any condemnation or cther taking of any pan of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property
in which the falr market value of the Property immediately before the taking Is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise
agree In writing, the sums securad by this Security Instrument shall be reduced by the amount of the proceeds
multiptied by the following fraction: (a) the total amount of the sums secured immaediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Property in which the falr market vatue of the Property immeadiatety before the taking Is
less than the amount of the sums sacured Immedi|ately before the taking, unless Borrower and Lender otherwise agree
In writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Securlty Instrument whether or not the sums are then due. .

If the Property Is abandoned by Borrower, or I, after potice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower Talls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, elther to rastoration or repalr of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbesarance By Lender Not a Waiver. Extension of the time for payment or
modificatlon of amonization of the sums secured by this Security Instrument granted by Lender to any successor in
intarest of Borrower shall not operate to release the llablity of the orginal Borrower or Borrower's successors In
interest. Lender shall not be required to commence procesdings against any successor In interest or refuse to extend
time for payment or otherwise modify amortizatlon of the sums secured by this Sacurity Instrument by reason of any
demand made by the coriginal Borrower or Borrower's successors In intarest. Any forbearance by Lender in exsrcising
any right or remedy shall not be a walver of or preclude the exercise of a é right nr remady.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. Tha covenants and agreements
of this Securlty Instrument shall bind and beneflt the successors and assigns of Lender and Borrower, sublect to the
provisions uf gamgraph 17. Borrowar's covenants and agrasments shail be joint and several. Any Borrower who
co-signs this urity Instrument but does not execute the Note: (a) is co-signing this Securlty Instrument only to
mongage, grant and convey that Borrower's interest in the Propaerty under the terms of this Security Instrument; (b) Is
not perscnally obligated to pay the sums secured by this Securlty Instrument; and (c) agreesa that Lender and any
other Borrower may agree to éxtend, modify, forbear or make any accommodations with regard to tha terms of this
Security Instrumant or the Note without that Borrower’'s consent.

13. Loan Charges. If the loan secured by this Securlty Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the interest or other loan charges collected or to be collected in
connectlon with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceaded permitted limits will be refunded to Borrower. Lender may choose i¢ make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dellvering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be ghven
by first class mail to Lender's address stated herein or any other address Lender daesignates by notice to Borrower.
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Any notice provided for in this Security Instrument shall be deemed to¢ have been given to Borrower or Lender when
given as provided In this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction In which tha Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confilct shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumant and
the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfor of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property or any interest
in it Is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require irhmiédite payment In full of all sums
secured by this Sacurlty Instrument. However, this option shall not be exercised by Lender if exarcise ls prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from tho data the notice Is dellvered or malled within which Borrower must pay ail sums
secured by this Security Instrument. {f Borrower falls to pay these sums prior to the expiration of this period, Lender
may Invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
gnforcement of this Security Instrument discontinued at any time prior to the earlier of: {(a} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale cpntained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditlons are that
Borrowser: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {C) pays all expenses tncurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lendar’s rights in the Property and
Borrowser's cobligation to pay the sums secured by this Securlty Instrument shall contlnue unchanged. Upon
relnstatement by Borrowaer, this Security Instrument and the obligations secured hereby shall remaln fully affactive as if
no acceleration had occurred. However, this right to rcjnatata shall not apply In the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note ({together with this Security
Instrument) may be soid one or mora timas without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Securlty Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of tha Loan
Servicer, Borrower will be ghven written notice of the change in accordance with paragraph 14 above and applicable
law. The notice willl state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information raquired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else ta do, anything
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, Use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriats to normal rasidential uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other actlon by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or Is notifled by any governmental or
requlatory authority, that any removal or other remed!ation of any Hazardous Substance affecting the Property is
necessary, Borrowar shall promptly take all necessary remedlal actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followlng substances: gasotine, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, voiatlle solvents, materials containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction whera the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemaent in this Security instrument (but not prior to accelerstion under paragraph
17 unleas applicable law provides otherwise}. The notice shall specify: (a) the default; (b} the action required to
cure the default; {c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and {(d) that tallure to cure the default on or before the date specified in the notice may
result in accaleration of the sums secured by this Securlty Instrument and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
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the non-existance of & default or any other defense of Borrowesr 10 acceleration and sale. [f the default is not
cured on or before the dats specified in the notice, Lander, at its option, may require immaediate in full
of all sums sscured by this Security Instrumeant without further demand and may invoke the of sale and
any other remedies permitted by applicable law. Lender shall ba sntitied to collect all expenses incurred in
pursuing the remadiss provided In this paragraph 21, Including, but not limited to, reasonable attormeys’ fees
and costs of title evidence.

H Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided
In paragraph 14. Lender shail publish the notice of sale once a week for thres consecutive weeks in a
newspaper published In Shelby L County, Alsbama, and
theroupon shall sell the Property to the highest bidder at public auction at'thé front door of the County
Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender
or its designee may purchase the Property at any sale. Borrower covenants andd agreess that the proceeds of the
sale shall be applied In the following order: {a) to all expenses of the sale, including, but not limited to,
reascnable attorneys' fees; (b) to all sums saecured by this Security Instrument; and (c) any &xcess 10 the
person or persons legally entitied to it.

22, Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrowaer shall pay any recordation costs.

23. Waivers. Borrower walves all rights of homestsad exemption In the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shali
amend and supplemeant the covenants and agreaments of this Security Instrumant as if the rider(s) were a part of this
Security Instrument. j

[Chack applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Famlly Rider
__iGraduated Payment Rider X |Planned Unit Development Rider Biweekly Payment Rider
[: Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other{s} [specify]

Form 3001 %/90
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security

instrument and in any rider(e) executed by Borrower and recorded with It.

Whnesses:

e D)

SANORA W RHODES

(Seal)
-Borrowes

+  (Sea)
Borrowns

(Seal)
Borrowes

~ STATE OF ALABAMA, Shelby  Countyss:

Onthls  25¢h dayof  August , 1997 .l che undersigned
, & Notary Public In and for sakd county and in sald state, hereby certity that

* SANDRA W RHODES , a single individual

,whose name(s) 1is signedtothe

foregolng convayance, and who is known to me, acknowledged before ms that, being informed of the

. My Commisslon Expires: =/ ?#'?) .,‘.,/7
| Notary Pul

contents of the conveyance, he/she exacuted the same voluntarlly and as his/her act on the day the same
beara date.

Given under my hand and saal of offica thls 25th dayof Au

This Instrument was prepared by Roberta Fox
0ld Kent Mortgage Company
1830 E. Paris Avenue, SE | o
Grand Rapids, MI 49546 | ) M
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PLANNED UNIT DEVELOPMENT RIDER

" THIS PLANNED UNIT DEVELOPMENT RIDER is madethis 25t h day of nunult 1887 :
and is incorporated into and shall be desmed to amend and supplement the Moriga mgo Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borfower”) to
sacure Borrower's Noteto 0LD0 KENT MORTGAGE COMPARY * ' +: &

(the “Lender’} of the same date and covering the Property described In the Security Instrument and iocated
at:

2055 STONEBROOK DRIVE.BIRMINGHAM AL JdG6242
[Property Address]

The Property Includes, but Is not limited to, a parcel of land improved with a dwelling, together with other
stich parcels and certaln common areas and facilities, as described In the Delaration of nants,
Condlitions and Restrictions Real Volume 288, page 446, Real Volume 298, page B884;

Real Volume 335, page 542 and Instrument 1993-11895

(the "Declaration”). The Property is a part of a planned unit development known as
Stone Brook
[Name of Planned Linit Development]

(the "PUD"). The Property also includes Borrowsk’s interest In the homaowners association o equivalent
entity ownlng or managing the common areas and facliitles of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthar covanant and agree as follows:

A. PUD ﬂhllgltlnnl. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the: (i) Declaration; (li) articles of Incorporation, trust
instrument or any equivalent document which creates tha Owners Association; and {Jlij any by-laws or other
rules or reguiations of the Owners Assoclation. Borrower shall promptly pay, when due, all dues and
assessmants imposed pursuant to the Constituent Documents.

'B. Hazard Insurance. So long as the Owners Aasoclation maintaing, with a generally accepted
Insurance carrier, 8 "mastar® or "blanket” policy insuring the Property which Is satisfactory to Lender and
which provides Insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, Including fire and hazards Included within the term "extended coverage,” then:

() Lendar walves the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard Insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deomted satisfied to the extent that the required coverage Is provided by the Owners Assoclation
pollcy.

Borrower shall give Lander prompt notice of any lapse In required hazard insurance coverage provided
by the master or blankst policy.

In the event of a distribution of hazard insurance proceeds in lleu of restoration or repair following a loss
to the Property, or to common areas and facliities of the PUD, any proceeds payabie to Borrower are hereby
assigned and shall be paki to Lender. Lender shall apply the proceeds to the sums secured by the Security
instrument, with any excess paid to Borrower,

C. Public Liabllity Insurance. Botrower shall take such actions as may be reasonable to insure that
the Owners Assoclation maintaing & public liabilty insurance policy acceptable in form, amount, and extent
of coverage 10 Lender.
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D. Condemnation. The proceeds of any awand or claim for damages, divect or consequentlal, payable
to Borrower In connection with any condemnation or other taking of all or any part of the P or the
common areas an facilities of the PUD, or for any conveyance in lleu of condemnation, are assigned

and shall be paid to Lender. Such proceads shall be applied by Lender to the sums secured by|the Security
Instrurmnent as providad in Uniform Cavanant 10.

E. Lender’s Prior Consent. Borrower shall not, axcept after notice to Lender and with Lender's prior
written consent, either partition or subdivide tha Property or congsem to;” * «+- -

() the abandonment or termination of the PUD, except for abandonment or termination required by
law In the case of substantial destruction by fire or othar casualty or In the case of a taking by condemnation
or eminent domaln; |

() any amendment to any provision of the "Constituent Documents” i the provision Is for the
axpress benefit of Lender;

(il) termination of profassional management and assumption of self-management of the Owners
Assoclation; or

{v) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear Interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

i BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this PUD
ar. J

‘ At Sifudis o

NDRA W RHODES -B

(Sea)
-Borrowsr

(Seal)
-Borrower

{Seal)
~BOITOwar
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