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Real Estate Mortgage

' STATE OF ALABAMA } %

| ' 1 p
' COUNTY OF JEFFERSON E
; WHEREAS the undersigned JOHN T MAYSON and LAURIE G MAYSON , Husband and Wife EI_
(herein called the Morigagor), Is justy indebted to Flrgt Federal of the South 126 N. Norton Avenue Sylacaugs. g
Alabama 35150 . {(horein called tha Mortguges), in the sum
Thirty Thousand and 00/100 >
Dollars ($ __30,000.00}. payable as provided It the note of the Mortgagor, the final payment on the debt being plwll::
August 11, 2007 : | . "
NOW. THEREFORE, to secure the prompt payment of the above indebtedness, the Maﬁn;nnr has granted, bargained, soid, afid

| conveyed, and by these presents does hereby grani, bargain, sell and convey unto the Morigages the following described real estdle,
situated In SHELBY County, Alabama:

LOT 3, ACCORDING TO THE SURVEY OF SOUTHPOINTE, STH SECTOR, FIRST ADDITION, AS RECORDED IN
| MAP BOOK 17, PAGE 4, IN PROBATE OFFICE OF SHELBY COUNTY, ALABAMA

together with all the herediiaments and appurtanances thereunto tﬁlonglng. and all fidures now and hereafier to or on thesa premises.

TO HAVE AND TO HOLD the same with all the rghts, prvileges, and appurienances thereunto bslonging or in anywise appertaining unto
the sald Morigages and lta auccessors and assigns.

And the Mortgagor hersby covenants that he is selzed of sald property in fee simple and that this is and wi remain a vakd firs|
mortgage thereon, subject to no prior en, claims, taxes, or assessments, except as herein specifically shown, and the Mortgagor has a good
right 1o sell and convey the same, as is done hereby: and that Morigagor, and his heirs, and assigns will forever defend the same unto the
Mortpagee, its successors and aasigns, against the claims of all persons whomsoever,

This morigage is made subject to the following covenants, conditions, and agreements.

1. The Mortgagor wit promptly perform al agreemants hereln contalned, including those for the payment of money, and whila thers is
no default thereln shall retaln the possession of the mortgaged property. Morigagor ashall have tha right ta prepay this loan withoutl penalty.

2. Morigagor will maintaln hazard insurance, of such types and amounts and with such companies as may be approved by the
Mortgagee, such policies to inciude loss payable clauses In favor of the Mortgages; such policy or policias of Insurance to be delivered to
and held by Mortgagee untll the indebtedness secured hereby has been fullty pald. In the event of loss, the Mortgagee is authorized to make
claim, ssttlement, collect the proceads, and credit the proceeds to the indebtedneas secured hereby.

3, i the Mortgagor fails to Insure the property as herein provided, or pay all the taxes or assexsments, Fens, and other claims agains
the same, the Morigagee may buy such Insumnce or pay such claims, and any money so paid shall constilute an additional debl, secured
hereby, immadiately due and payable. Mortgagor agrees to pay all taxes, assesaments, and olther charges that may become #ens upon such
premises. If tha Mortgagor fails 1o pay any other Hens, debts or charges against the mortgaged property, the Morigagee may. al its option,
pay same, and any money so paid shall constitute an additlonal debt secured hereby, immediately due and payable.

4. If the Morigagee employs an attomey relative to any clalm of the Hen relative to the property here mortgaged, relative to any cloud
on the title of the property here mortgaged, or relative to any ken, charge, of claim of same, or if an attomey bs employed relative to default
in payment of the breach of any obilgation hereunder, the Morigagor will pay . in addition to all olher sums provided herein, a lee of 15% of
the balance then due hereunder to the attomney employed by the holder herec! relative to such matters, and if such fee is paid or incurred by
the Mortgagee, ihe same shall be an additional debt secured by this morigage, immediately due and payabie.

5. Mortgagor agrees to protect said premises and the improvements thereon from waste, and to keep the same in good condition and
state of repalr. Morigagor does herewith agree that no structural change te or upon improvements upon the above described property shal
be made withoul the prior writtsn consent of the Mortgages. Morigagor shalt occupy these premises as his home at all times.

8.. Morigagor may not sell, transfer, convey or assign all of any part of the property conveyed hereby, or any portion thereof, while this
mortgage Is outatanding, without first obtaining the writtan consent of Mortgagee hereto, and if Mortgagor shall transfer, sell, convey or assign
or attempt to transfer, sell, convey, or assign the property conveyed by this mortgage subject to the morigage, or 1 a manner whereby
Morigagor's grantees assume and agree io pay the indebtedness secured hersby, then Mortgages shall have the priviege and option within
thirty {30} days of recelpt of notlce of such sale or conveyance, or attempt to sell and convey, to declare this mortgage in detault, and the
sntire Indebtedness hereby secured shall at the option of Mortgagee become immediatety due and payable, and Morigagee shall have the
right to proceed with the sale of the property under the foreclosure provislons of this morigage. A fallure by Morigages to exercise such
oplion shall not constitute a walver of its rghts to exercise such option. On further sales or conveyances of same, 1his provision shall
apply 1o each successive salé or conveyance or attempt to sell or convey the morigaged property. The provisions of this paragraph for
acceleration shall apply to all facts as provided by the applcable regulations of the Federal Home Loan Bank Board, from time 1o time.
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7. H the Mortgagor shall fall to pay any part of any payment when due hereunder, or breach or fall to do or perform any other
coverant, agreement acl or thing herein required or agreed to be done or performed, by the note evidencing the said indebtednass or by any
of the terms hereol, In any such event, the whole indebtedness hereby secured shal, at the oplion of the Mortgagee, without notice, bacome
immediately due and payable, and the Morigagee shail have the right. alter or without taking possession of said property, to sell ai publc
sale after giving notice of the time and place of such sale by publishing such notice once a week for three successive weelks In a newapaper
published in said county. The proceeds of such sale shall be apphed {1} to the cost of the saie, including attomay's fees, (2) to ol
indebledness secured hereby, (3) any remainder refunded to the Morigagor. In case of sale under the powers hersin conisined, the
Morigagee or any peraon authorized by the Morigagee shall have the power to execute an effactive conveyance 1o the purchaser, conveying

all the right, tie interest and claim of the Morigagor in and to the morigaged property, elther at law or in squity. The Morigagee may bid at
such sale and purchase such property.

8. if the Mortgagor shal well and truly do and parform all things required hersin, and pay sl of his indebtedness to the Morigagee,
then this conveyance shall be nukt and vold; otherwise it shall continue in full force and effect. . , .

9. ‘Wherever used hereln, the singular number shall include the plural, the plural the singular, and the use of the masculine gender shall
Include alt genders. 1f Morigagee be ohe or move individuals, “successors” shal include “"helrs®.

/S

GIVEN under ours hands and seals this 12th day of August

STATE OF ALABAMA }
13
COUNTY OF JEFFERSON
|, the undarsigned Notary Public in and for sald County, in said Stats, hersby certty that JOHN T MAYSON and LAURIE G
N Wi . whose names are signed 1o the

foregoing Instrument, and who are known fo me, acknowledged before me on this day, that, being informed of the contents of this
instrument, they executed the same voluntarly on the day the same bears dale.

Given under my hand and official seai this the 12th day of August . 1997 :

1

MY COMMISSION EXPMRES OCT. &, 1999
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