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.. MORTGAGE i
STATE OF ALABAMA e .
- Shelby COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas.

William E. Scott and wife, Karen B. Scott

thereinafter called “*Mortgagors™ whether one or morel are justly indebted to
Sammy W. Self, and wife, Barbara L. Self and Neil Bailey and wife, Tiilie D. Bailey

(thereinafter called "Mortwgagee” whether one or maoretk. 1 the suin
o E1ghty-Six Thousand and No/100ths . Dollars
% 86,000.00 K cvidenced by a note of even date.
% oas/25/ 199?—2?01:]3“
| b posal A CERTIFI1E

And Whereas. Mortgagors agreed. in imcurning satd indebtedness, TRt This mortgage should be given 10 secure the prompt pay meent
thereof.

' NOW THEREFORE. in consideration of the premises, said Mortgagors.
i | William E. Scott and wife, Karen B. Scott

and all others executing this mortgage, do hereby grant, bargawn, sell and convey unto the Muortgagee the following descrabed 1o
Cestale, situated in Shelby County. S1ate of Alabama. 10 wit

See Attached Exhbiit A for lLegal Description.

MOrtgegors agree to provide Mortgagee with an insurance policy naming Mortgag
ec as Loss Payee on or before the 20th day of aAugust of each year. Said

i insurance policy shall be paid a year in advance. Failure Lo comply with

| either or both of the above, shall constitute a default under the terms ot
this mortgage. Mortgagors also agree to provide Mortgagee with a copy of a
paid receipt of the property taxes every year prior to December 15.

This mortgage obligation cannot be assumed without the prior approval by the
mortgage holder. Said approval must be obtained 1n writing prior to the
assumption of this mortgage. If the property which is the subject of rhis
mortgage and note executed simultanecusly herewith ig trangferred without the
mortgage holder‘s prior approval as specified above, the mortgagee has the
option to declare the entire balance of the indebtedness due and payable. THE
MORTOACKHE MAY CHOQSE NOT TO ALLOW THIS LOAN TO BE ASSUMED.

The proceeds of this loan have been applied on the purchase ot the herein
degcribed property.

Tha Attached Other-Wrap Around Rider i3 hereby incorporated by reference and
made & part hereof.

Said property is warranted frec from all incumbsances and against any adverse claims, except as stated above,
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Retumn (o

1o Have and ¢ Hold the above granted property enmio the said Mongagee, MOrtgagee's Succeshon, heirs. and asugns forever. and for the purpoas of
further securing the payment of said indebtedness. the undersignesd agrees (o pay all taxes or assessments when imposed legally upon said premises. and
houkl default be made in the payment of same, the said Mortgagee may at Mortgagee’s option pay off the same. and 10 further secure sad indebredness,
First above named undersigned agrees o keep the mprovements on said real estate msured agamst Joss or Jamage by fire: hghtning and tornado lor
the Tarr and reasonable insurable value thereof, in companics satisfaciory to the Mortgagee. with toss, If any payable to sad Mortgagee. as Mortgapecs
mnterest may appear. and to promptly dehver sind policies, or any renewal af said policies 10 said Mortgagee: and il underigned fail 10 keep sawd properly
msured as above specified, or fail w dehiver said insurance policies o said Morigagee, then the said Mortgagee. or assgns. may al Mottgagees Option
msure sad property for said sum, for Mortgagee's own benelit, the policy 1 collected. w be credited on said mdebedness. less cost of colleching same.
all amnounts so expended by sad Mortgagee [or Laxes, assessmenty or InsUranee, shall hecome a debt (0 said Morigagee or assigns. addinonal 1o the deht
hereby speciatly secured, and shalt be covered by this Mortgage. and bear interest from Jdate of payment by sant Mortgagee. or assigns. and be al once
Jue and payable.

Upsn cundition,. however, 1hat if the said Mortgagor pays said indehtedness, and reimburses said Maorigagee or assigny for any amounts Morgagees
may have cxpended for taxes, assessments, and insurance, and interest thereon. then this convevance o be pull and vond, but should default he made
i the payment of any sums expended by the said Mortgagee or assgns, or Jhould said indebtedness hereby secured. or any pasl thereo!, o Lthe interes
thereon. retan wunpaid at matarity, or should the nterest of said Mortgagee of assigns in sard property become endangered by reason of the enforcement
ol uny pror hen or mcumbrance therean, so as 10 endanger the debt hereby secured, then i any oie ol ad*events. the whole of said indehtedness
hereby secured <hall at once become due and payablke, and this mortgage be subject 1o foreCkmure as Diw prowidded by the law in casc ol past due morigages
and the sanl Morlgagee, agents or assigns. shall be authorized 0 ake possession of the promises hereby conveyed, and with o7 without [st K INE posscaon
after giving Iwenty one days’ notice, by pubhishing once a wetk fof three conseculive weeks. the time, place and terms of sale. by publicanon jn sami
newspaper published 1n County and State, Il the same 0 lots or parcels or en masse as Mortgagee. agenty of dssigns deem best. sn front o the Court
House dour of said County, (or the division thereof) where saud property s located. at public matery. 1o the highest bidder for cash. asud apply the prrow e s
ol the sale Fint. w the expense of advertising, selling and conveying, meludmg a reasunabke attorney s fee. Second. to the payment of aty ameainis
that may have been eapended. or that it may then be necessary 18 expend. In paying imsurance, axes, or ether incumbrances. with interesl thergon
Therd. to the payment of sasd isdebledness in full. whether the same shalt or shall net have Tully matured at the dale of sard sale. hut no pteres! shall
he collected heyond the day of saie: and Fourth. the balance, if amy, t be qurned over o the wnd Martgagor and undemigned Turther agpree that sand
Murtgagee. agenls, of assigns may bul al i sale and purchase sad properts af the aghest buadder therefor, and undersigned Turther agree 1o pay
reasonable attorney's fee to sad Morigagee of assigns, far the foreclosure of this mortgage 10 Chaners should the same be s loreckned. sand fee 10
b o parl of the debt hereby secured

iN WEINESS WEHFREOR the undersigned

William E. Scott and wife, Karen B. 5cett
huve hereunto el our sighalure 5 amd seal s / gusp” i
. l y sk Al
liam E.
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aren B. Scott
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THE STATE o Alabama

Shelby COUNTY }
1. thé undersigned Ca Notars Pablic in and for said County. an said state,
herehy certify that William E. Scott and wife, Karen B, Scott

we me on this day. thal

whose name s araigned 10 the foregoing conveyance, and who .
» wanwe bears date

being informed of the contents vf the conveyance they executed

Criven under my hand and official seal the 21st 1997
. . r - r.-.--l-l F.:- _. e ae
T . Notars Public

THE STATE. of
COUNTY }
1. a Netary Public in and for said county, n said Hate.

herehy certify that

L e e . o L docorporanon,
s signed to the foregomng conveyance, and who s known o me acknowledged before me on this day. tha
being informed of the contenis of such conveyance, he, as such officer and with full authority. executed the same voluntanly for

and as the act of said corporation. |
Giiven under my hand and official seal this

whose name as .. _ o

Jday ol Y

Notary Public
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OTHER -WRAP ARQUND RIDER

The mortgaged premises are subject to the lien of the following de-
scribed mortgages (hereinafter referred to as "genior mortgage®}:

genior mortgage is a lien held by Ragions Bank, formerly known as

First Alabama Rank, dated May 13, 1952, and recorded in Instrument

1992-9217 in the Probate Office of Shelby County, Alabama.

U B T Y

Mortgagor covenants and agrees to comply with all of the terms and
provisions of said senior mortgage {(except the regquirement to make the
payments of principal and interest and escrow for taxes and insurance there-
on) ., and upon compliance by morcgagor with the terms and conditions contained
in said senior mortgage and contained herein, mortgagee will pay the install-
ments of principal and interest and escCrow for taxes and insurance from time
ro Lime due under said senior mortgage in accordance with its terms. Nothing
contained herein shall reguire the holder of the note secured hereby to
perform the terms or provisions contained in said senior mortgage required Lo
he performed by mortgagor, irts successors and assignsg, except the payment of
inatallments of principal and interest and escrow for taxes and insurance but
only in accordance with the terms and provisions hereof. If mortgagor shall
dofault in the performance of any term oOr orovision contained in this mort:
gage, mortgagee shall not be obligated to pay any principal Or interest under

the =zernior mortgage,

1n case of default hereunder, in addition to any other rights and
remedies available to mortgagee, mortgagee may, but need not, make any payment
or perform any act herein required of qnortgagor in any form and manner deemed
expedient, and may, but need not, make full or partial payments of principal
or interest On the senior mortgage, other prior encumbrances, if any, and
nurchase, discharge, compromise, OT gettle the senior mortgage, any tax lien
or other prior lien or title or claim therecof, or redeem from any tax sale Or
rorfeiture affecting said premises or contest any tax oOr assegsment. All
monies paid for any of the purposed nerein authorized and all expenses paid or
rnoeurred in connection therewith, including attorney’s fees, and other money
advanced by mortgagee to protect the mortgaged premises and the lien hereot,
chall be so much additional indebtedness secured hereby, and shall become
inmediately due and payable without notice and with interest therecn at the
rate of ten percent (10%) per annum. Tnaction of the mortgagee shall never Dy
considered as a waiver of any right accruing to it on account of any default
on the part of mortgagor.

In the event the mortgagee falls to pay all payments and charges on the
genior mortgage, when the said payments are due, the mortgagor shall have Lhe
right of set off and shall he authorized to deduct the payments due the Seni1Or
mortgage holder from the payments due under this wra d note and mort

gage. ’ \

Wi

Karen B. scott
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Exhibit A

The Southerly 66 feet of Lot 5, of Chandalar South Office Park, as recorded 1in
Map Book 6 page 13 in the Office of the Judge of Probate of Shelby County,
Alabama, more particularly described as follows: Begin at the Scutheast
corner of said Lot 5; thence in a Westerly direction along the South line of
said Lot 5, a distance of 220.0 feet to the Southwest corner of said Lot 5:
thence 93 deg. S1 min. 19 sec. right in a Northeasterly direction along the
West line of said Lot 5, a distance of 66.15 feet: thence 86 deg. 08 min. 41
sec. right, in an Basterly direction a distance of 215.55 feet; thence 90 degq.
right in a Southerly direction along the East line of said Lot 5, a distance
of 66 Feet to the point of beginning; belng situated in Shelby County,
‘Alabama.

also, a 15 foot easement for roadway purposes and utility easement along the
Westerly side of lot described in Deed Book 327 page 945 in the Probate Of flice
of Shelby County, Alabama.

All being situated in Shelby County, Alabama.
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