s »dma:Tm.i;_t......m... .- [
BT

v
4997 ee
x ® 7
WHEN RECORDED MAIL TO: aaa EE?“ cﬁ-ﬂ‘-; AOTE
Reglons Bank B‘B-;a” CoY e %0
2984 Pelham Parkwoy o w3
Patham, AL 36124
BN R EY) SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

Inst & 19397-86367

.0 - —
neglons
MORTGAGE

THIS MORTGAGE IS between J. D. Brasdher, d/b/a Brashar Construction Co., whose address is P. 0. Box 783,

Alabanter, AL 36007 (referred to below as "Grantor™); and Regions Bank, whoss address is 2984 Pelham
Parkway, Pslham, Al. 35124 (referred to helow as "Lender™).

GRANT OF MORTGAGE. For valusble conaldaration, Grantor mortgeges, grants, bargaina, sells and conveys to Lendar all of Grantore's night,
titta, and intarast in and to the following described real property, together with all existing or subsequently erectad or affixed buildings,
improvemants and fixtures; sl easamants, nghts of way, and appurtenances; all wataer, water rights. wataercourses and ditch rights (inctuding
stock in uttlitias with ditch or irrigation rights}; and sil cther righte, royalties, and profita relating to the real property. including without limitation
all minerala, oil, pas, geotharmal and similar matters, located in $helby County, State of Alabama {the “Real Property™):

Lota 18 and 18, according to the Survey of Stonehaven, as recorded in Map Book 21 page 25 in the
Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Raal Property or ita address is commonly known as Lots 18 and 19, Stonshaven, Pslham. AL 35124.

Grantor presently aseigns toc Lender all of Grantor’'s right, title, snd intereat in and to all laases of the Property and all Rents from the Property
in addition, Grantor grants 1o Lender 8 Uniform Commaercial Code sacurity intarast in the Parsonal Proparty and Rents,

DEFINITIONS. The following wards shall have the following meanings when used in this Mortigage. Termas not otherwise delined in this

Mortgage shall have the meanings attributed to such terens in the Uniform Commerciel Code. All references to dollar amounts shall mean
amounts in lawful money of the United Statas of Amarica.

Grantor. The word “Grantor™ means J. D. Braadher. The Grantor is tha mortgsgor under this Mortgage.

Guaramor. The word "Guarantor” maans and includes without limitation sach and all of the guarantors, sureties, and accommaodanion
parties in connection with the Indebtedneass.

Improvements. The ward "Improvemeants” meaans and includes without limitation ali existing and future improvemsnts, buildings,
gtructures, mabile homas affixed on the Real Property, facilities, additions, replacements and other consatruction on the Real Property.

incdebtednass. The word “Indabtedness™ means all principal snd interesat payable under the Note and any smounts sxpanded or advancad
by Lander to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations ot Grantor unders this Mortgage,
tagethar with interast on such smounts ag provided in thie Mortgage. In additicn to the Nota, the word "Indebtednass”® includes all
obligaticna, debts and lisbilities, ptus intarest thareon, of Grantor to Lender, or any ane or more of tham, as well as all claims by Landar
againat Grantor, or any ane ar more of therm, whethar now existing or hereaftar vrising, whether related ar unrelated to the purpgee cf the
Note. whether voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whather Grentor may
be tiable individually or jointly with othare, whether obligated as gusrantor or otherwise, and whether recovery upen such Indebtedness may
be or hereatter may bacome barred by sny statute of limitations, and whether auch indabtedness may be or hersatter may become
otherwise unanforcaable,

Lender. Tha word "Lender” means Regions Bank, ite succeasors and assigne. The Lender is the mortgapes under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
security interest provigiona relsting to the Parsonal Property and Rents.

! Note. The word "Note” means the promissary note or cradit agreement dated August B, 1997, in the original principal amount of

$47,800.00 from Grantor tc Lender, together with all renewals of, extensions of, modifications of, refinancinge of, consalidations of .
and substitutions for the promissary note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Fersonal Proparty. The words “Parsonal Property”™ mean sll equipment. fixtures, and other articles of personal property now of hareatier
owhed by Grantor, snd now or hareatiar attached or affixed to the Real Proparty; together with all accessiona, parts, and additions to, ali
replacements of, and all subatitutions for. any of such property; and together with all proceeds {including without limitation all Insurance
proceads and refunde of premiumas) from any saia or other digpositicn of the Proparty.

Property. The word "Property” means collectively the Real Property and the Peraonal Property.
Aeal Property. The words "Real Proparty” maan the property, interests and righta described above in the “Grant of Mortgage® saction.

Related Documents. The worde "Rslsted Documents” mean snd inciude without limitation all promissory notes, credit sgreements. loan
agreemsents, environmental agreements, guarantias, sacurity agresments, mortgagses, deads of trust, and all other instrumanta, agreements
and documents, whather now or hareatier existing, axacuted in connaction with the Indabtedness.

Rénts. The word "Rents" means all present and future rants, revenues, income, issues, rayalties, protits, and other banetits derived from
tha Proparty,

a m —— - ——

. THIS MORTGAGE, INCLUQING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PACPERTY, IS
- QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFCRMANCE OF AlLL OBLIGATIONS OF QRANTOR UNDER THIS
| MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgege. Grantor shall pay to Lender all amounts secured by this
Martgage as they bacoma dus, and shall atrictly parform ail of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreses that Grantor's possession and use of the Property shall ba governed by
tha following provisions:

Possession and Uss. LUntil in default, Grantar may remain in possession and control of and operate and menage tha Property and collect
tha Rante from the Propearty.

Duty to Maimtain. Grantor shall maintain the Property in tenantable condition and promptly parform all repairs, replacements, snd
maintenance naceseary to praserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and "threatened relaase,” ss used In
thie Mortpage,. shall have the same mesnings as set forth in the Comprahensive Environmental Responae, Compansation, and Liability Act
ot 1980, as amanded, 42 U.§.C. Section 9801, ot seq. I"CERCLA™}. the Superfund Amendments and Reauthorization Act of 1988, Pub. L.
No. 99-488 ("SARA"), the Hazsrdous Materiais Transportation Act, 49 U.S5.C. Section 1801, et seq.. the Resource Conservetion and
Racovery Act, 42 U.S.C. Section 6901, et seq.. or other applicable state or Federal lawe, rules, or regulations adopted pursuant to any of
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tha toregeing. The terms “hazardous waste™ and “hazardous wubstsnce™ shall also include, without limitation, petroleum and patrolaum
by-products or any fraction thersof and ssbestos. Grantor represents and warrante to Lender that: {a) During the pericd of Granlor's
ownership of the Property, thers haa been no use, genaration, manufacture, storsge, ireatment, disposal, ralsase or threatened telease of
any hazardous waste or substance by any parson on, under, about or from the Property: {b) Grantor has no knowiledge of. or resson 10
belteve that there has bsen, except as previcusly disclosed to and acknowledged by Lender in writing, i} any use, generstion,
manufactura, stocrage, treatment, disposal, releasa, or threatensd release of any hazsrdous wasts or substance on. under, about or from the
Property by any prior owners or occupants ot the Property or (i} any actual or thrastened litigation or claims of any kind by any parsan
relating 1o such mstters; and (ct Except s previously disclosed to and scknowledged by Lender in writing, {i) neither Granter nor any
tanant, contractor, asgent or othear authonzed user of the Property shall use, generate, manufacture, store, trest, dispose of. or release any
hazardous waste of substance on, under, about or from the Proparty and {ii) any such activity ahall be conducted in compliance with all
apphcable tederal, state, and lacal laws, regulations and ordinances, including without fimitation those lawe, ragulations, and ordinances
described above. Grantor authorizes Lender and ita agenta to anter upon the Property to make such inspections and teats, at Grantor's
expansd, a8 Lendar may deam appropriste to determing compliance of the Property with thisséction of the Mortgage. Any inspactions or
toate made by Lender shall be for Lender’s purposes onty and shall not be construed to creats any reaponsibility or liabiity on the pan of
Lender to Grantor or to any other person. The representations snd warrantios contained herein are based on Grantar's due diligence in
inveatigating the Property for hazardous wesete and hezardous substances. Grentor hereby {a] releaseas and walves any future claims
against Lender tor indemnity or contribution in the event Grantor becomes lisble for cleanup or other costs under sny such laws, and (bt
agraes to Indemnify and hotd harmlese Lender against sny and sll claims, lossas, liabllities, damages, penalties, snd expenses which Landar
may diractly or indirectly sustain or autfer resulting from a bresch of this section of the Mortgage or as 8 consequence of sny use,
genaration, manufacturs, storage, disposal, releasse ar threatened relesse occurring prior to Grantor's ownarship or interest in the Propearty.
whather or not the same was or should have bean known to Grantor. The provisions of this section of the Mortgage, including the
obligation to indemnify, shall survive the paymaent of the Indebtedneee and the satisfaction and reconveyance of the tian of this Maortgage
and shall not be atfectad by Lander’'s acqulsition of any inteareat in the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping &f or wasle on or 1o
the Property or any portlon of the Proparty. Without limiting the genarality of the foregoing, Grantor will not remaowve, or grant to any athar
party the right to remove, any timber, minarals (including oil and gas), soil, gravel or rock products without the prior written consant of
Lendar,

Removal of Improvements. Grantor shali not damclish or remove eny Improvements from the HAeal Property without the prior writtan
consent of Lender. As » condition to the removal of any tmprovements, Lender may require Grantor to make arrangements aatisfactory to
Lender to replace such Improvements with improvemants of at least equal valus,

Lander's Alght to Enter. Lender and ita agants and mprnaant'tivaa may anter upon the Real Proparty at all reasonpble times 10 sttend tp
Lender’'s interasta and to inspect the Property far purposes of @rantor's compliance with the terms and caonditions of this Martgage.

Compllance whth Qovernmental Reguirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereattar
in affect, of all governmental authorities applicable to the use or occupesncy of the Property, Inciuding without limitation, the Amaricans
With Disabilittes Act. Grantor may contest in good faith any such law, ordinance, or regulstion and withhold compliance during any
proceading, including appropriate sppesla, so long as Grantor has notified Lander in writing prior to doing so and s0 long a8, in Lender's
gcie gpinion, Lander’'s interests in the Property are not jeopardized. Lander may require Grantor to post adequate security or a guraty bond,
reasonably satisfactory to Lender, to protect Lander’s intarast,

Duty to Protect. Grantor agreas nalthar to abandon nor legve unattended the Property. Grantor ghall do all other acts, in addition to thaae
acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and presarve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare imrnediataly due and payabia all suma secured by this Mortgage upon
the sale or transfer, without the Lender’s prior written conaant, of all or any part of the Real Property, or any interest in the Real Proparty. A
"sale or transfer” meaana the convayance ot Aeal Property or any right, title or interest tharein: whether lagal, benaficial or equitable: whather
voluntary or invgluntary, whather by cutright sale, deed, installment sale contract, land contract, contract for deed, lsasehald interasat with a
term greetar than three (3) years, isasa-cption contract, or by sale, assignmaent, or trensfer of any beneficial interast in or to any iand trust
holding title to the Raal Property, of by any other method of conveyance of Real Proparty Interest. H any Grantor is 8 carporation, partnarship or
limitaed habllity company, transfer also includes sany changa in ownarship of more than twenty-five percant (26%) ot the voting stock, partnership
intgrasts of limited liability company intareste, as the case may be, of Grantor. Hawsever, this option shall not ba exerqised by Lender H such
exercise is prohibited by tedarsl law or by Alabama law.

TAXES AND LIENS. The following provieicns retating to the taxes and Wens on the Property are a part of this Mortgage.

Paymaent. Grantor shall pay when due jend in ell events prior to delinquency) all taxes, payroll taxes, special taxes, ssgessments. water
charges and sewer sarvice charges levied against ar on account of the Property, and shall pay when due all claims for work dene on or for
aarvicesa rendered or material furnished to the Property. Grantor shall maintain the Property tree of all lians having priority over or agual tn
the interast of Lander under this Mortgage, except for the lien of taxes and assessments not dus, and excepl as otherwiae provided in the
following paragraph.

Right To Contest. Grantor maey withhold payment of any tax, assessmant, or claim in connaction with a good faith dispute over the
obligation t0 pay, 80 long aa Lender's interest in the Property is not jeopardized. If a jien arises or is filed as a result of nonpayment.
Grantor shall within fiftesn (16} days after the fien arlses or, if a llen is tiled, within fifteen [15) days atter Grantor has notica of the filing.
sacure the discharge of the len, or If requested by Lander, deposit with Lander cash or a sufficient corparate suraty bond or othar security
satistactory to Lander in an amount sutficient to discharge the lien plus any costs and attorneys’ taes or other charges that could accrue as
& result of a toraclosure or sale under tha lien. |n any contest, Grantor shall defend itself and Lender and shall satisty sny adverse judgment
bafore antorcement against the Property. Grantor shall name Lendar as an additional obligee under any surety bond furnighed in the
contest procasdings.

Evidence of Paymant. Grantor shall upan demand furnlah to Lender satistactory evidence ot payment af the taxes or assessmants and shall
authorize the appropriate governmeantal otficlal to deliver to Lender at any time a written statement of the taxes and assessmants against
tha Proparty.

Notice of Construction. Grantor shall notity Lendar at laast fifteen (5] days before any work is commenced, any services ara furnished, or
any materials ara supplisd 10 tha Property, if any machanic’s lien, materialmen’s liean, or other lien could be asserted on account of the
work, aervicas, or materlals. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantar
can and will pay tha cost of such improvarmants.,

PROPERTY DAMAGE INBURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantoar ghall procure and maintain policlas of fire insurance with standard extended covarage endorsements on
a raplacement basis for the full insursble value covering all Improvemants on the Rea!l Proparty in an amgount sutficiant to avoid applicabon
ofvany coingurance clause, and with a standard mortgagee clavae in favor of Lender. Grantor shall also procurs and mamntan
comprahensive ganeral liability insurance in such covarage smounts ss Lendsr may reguest with Lender being namad as additional insureds
in such liability insurance policles. Additionslly. Grantor shall maintein such other insurance, including but not limited tc hazard, business
interruption and boiler insurance as Lender may require. Policigs shall be written by such insurance companies and in such form as may be
ressonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage trom each tnsurar containing a stipulation that
coverage wil not be cancelled or diminished without & minimum of ten {(10) days’ prior written notice to Lender and not containing any
cisclaimer of the Ingurer’s llability for failure to give such notice. Each insursnce policy elso shall include an endorsement providing that
covarage in favor of Lender will not be impaired in any way by any act, omigsion or detault of Grantor or any other parson. Should the Aeal
Property at any time become located in sn area designated by the Diractor of the Fadersl Emergency Manageman! Agency as a specal
flood hazard area, Grantor agrees to obtain and maintain Federal Flcod Insurance for tha full unpaid principal balanca of the loan, up 10 the
maximum policy limits aet under the National Flood Insurance Program, or as otherwise required by Lander, and to maintain such insurance
for the term of tha loan.

Application of Proceeds. Grantor ahall promptly notify Lander of any Ioss or damage to the FProperty. Lender may make proof of loss if
Grantor fmita to do 80 within fifteen (1B) days of tha casualty. Whathar or not Lendar's sacurity is impairad, Lendar may, at ha slection,
apply the proceeds to ths reduction of the Indebtedness, paymant of any lien attecting the Property, or the restorstion and repair of 1he
Property. f Lendaer slects to apply the proceeds to restoration and rapair, Grantor shall repair or replace the demaged or destroyed
Improvamants in & manner satisfactary to Lender. Lendar shall, upon satistactory proof of auch expenditura, pay or reimburse Grantor from
the procaads for the rassonable cost of repetr or restoration if Grantor s not in default hereunder. Any proceads which have not been
disbursed within 180 days after their receipt and which Lander hag nat committed ta the rapair ar restoraticn of the Property shell be used
first to pay any amount owing to Lander under this Martgage, then to prepay accrusd interest, and the ramainder, if any, shall be applied to
tha principal balence ot the Indebtedness. If Lender holds any proceads atter payment in full of tha Indebtedness, such proceads shall be
paid to Grantor.
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Unexpired Insurance st Sala. Any unexpired insurance shall inure to the benefit of, and pasa to. the purchaser of the Property covered by
this Mortgage at any tfustae’s sale or other sale held undar the provisions of this Mortgage, or at any forsclosura sale ot such Property.

Grantoer's Report on insurance. Upan request of Lender, howsver not more than once a year, Grantor shall furnish to Lender a report on
each existing policy of insurence showing: (8] the name of the insuraer; {b) the riaka insured: {c) the amount of tha policy. (d} the property
insured, the thaen current raplacement value of auch property, and the manner of datermining that value; and (e) the expiration deta of the
policy. Grantor shall. upon requast of Lender, have an independent appralser satisfactory to Lendar datermine the cash value replacement

cost of the Proparty,

EXPENDITURES BY LENDER. If Grantor faile to comply with any provision of this Mortgage, or if any action or proceading is commencad that
would materially atfect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any sction that
Lender deems appropriste. Anry amount that Lender expends in so doing will bear interest at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. All such sxpensas, st Lender's option, will (a) be payabla on damand, (b) be
added to the balanca of the Note and be apporticnad among and be payable with any ingtalimeant payments 0 become due during gither (4 the
term of any applicable insurance policy or (il the remeining term of the Note, ar (c| be traated as & balloon payment which wilt ba dua and
payable at the Note’s maturity. This Mortgage also will sacure payment of these amounts. The rights provided for in this paragraph shall ba in
addition to any other rights or any ramadies to which Lender may be entitlad on account of the default. Any such acticn by L emder shail not be
construed as curing the default so as to bar Lender from any remady that it otherwise would have had.

WARRANTY: DEFENBE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrante that: (8] Grantor holds goad and marketable title of record to the Property in fee simple, tree and clear of 8l liens
and ancumbrances othaer than those sat torth in the Real Proparty description or in any title insurance policy, titls report. or final title opivon
lasued in faver of, and accepted by, Lender in conmaction with this Mortgage, and {b) Grantor has the full right, power, and authority 10
axacuta and deliver this Maortgage to Lender.

Dafenss of Title. Subjact to the exception in the paragraph sbove, Grantor warranta and will forever defend the title to the Property againat
the Iswful claims of all parsonsa. In the avent any action or procesding ia commenced thst questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lender shell be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or causs 1o be deliversd, t¢ Lender such instruments ess Lander may request from time ta time to parmit such
participation,

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all exsting spplicable laws.
ordinancas, and regulations of governmental suthorities,

CONDEMNATION. The following provisions relating to ﬂnndamnntiqﬁ of the Propearty are a part of this Mortgage.

Application of Net Procesds. It all or any part of the Property s condemned by sminent domain proceadinge or by any proceeding or
purchase in llau of condemnation, Lander may at its election require that all or any pertion of the net proceads ot the awerd be applied to
the Indebtedness or the repsir or reatoration of the Property. The net procesds of the award shell mean the award sfter payment of ali
repsonable costs, axpensas, and attorneys’ fess incurrad by Lender in connection with the condemnation.

Proceadings. If any proceading In condemnation is filed, Grantor shall promptly notify Lender In writing, and Grantor shall promptly 1ake
guch steps as may be necessary to defend the action and obtain tha award. Grantor may be the nominal party in Buch proceading, but
Lander shall be entitled to participate in the proceeding and to be reprasented in the procesding by counsal of its own choice, and Grantor
witl daliver or cause to be deliverad to Lendar guch instruments 8s may be requested by it from time to time to parmit such participatiaon,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental taxes,
tans and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upcon request by Lender, Grantor shall execute such documents in addition te thrs Mortgage and take
whatevar other action I8 requasted by Lender to perfect and continue Landar's lien on the Real Property. Grantor shall reimbursa Lender ter
all taxes, as describad below, together with all expenees incurred in recording. perfecting or continuing this Mortpage, including without
limitetion all taxes, feas, documeaniary stamps, and othar charges for recording or registering this Mortgage.

Taxes. The following shall congtitute taxes to which this section appliss: (al a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedneses secured by tiia Mortgage; (bl a specific tax on Grantor which Grantor is suthotized or raquired to deduct from
paymanta on the Indebtedness secured by this type of Mortgage: (cl a tax on this type ot Morigage chargsable agsinst the Lender or the
hoider ot the Note: and (d] a specific tax on all or any portion of the Indebtedness or on psymants of principal and Interest made by
Grantor. .

Subssquent Taxes. If any tax to which this saction applies is enacted subsequent to the dete of this Mortgage, thig event shall have the
game effsct as an Evaent of Default (as defined balow}, and Lendsr may exercise sny or all of its avaeilable remedies {or an Event of Delault
as provided below unisss Grantor either (al pays tha tax before it becomes delinquent, or (b} contests the tax as provided sbove in tho
Texas and Liens saction and deposits with Lander cash or a sufficient corporste suraty bond or other security satiglactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agraement are s part ol
this Mortgage.

Securlty Agreement. This instrument shall constitute a sacurity agreement to the extent any of the Property congtitutes fixtures or other
parsonal property, and Lender shall have all of the righte of a sscured party under the Uniform Commarcial Code as amanded from time to
tima. :

Security Intarest. Upon request by Lender, Grantor shall execute financing statemsnts and take whatever cther action 18 requested by
Landar to perfect and continue Lender’'s ascurity intereat in the Rents and Personal Proparty. In addition 10 recording this Mortgage in the
real property racords, Lender may, st any time and without further suthorization from Granter, file executed counterparts, copies of
raproductions of this Mortgages as a finsncing statement. Grentor shell reimburae Lender for all expanses incurred n perfacling or
continuing thie security interest. Upon default, Grantor shall assemble the Personal Property in # manner and at s piace rassonably
conveniant to Grantor and Lender snd make it svailable to Lender within three (3} days after receipt of written demand from Lender.

Addrasses. The mailing addresses of Grantor (debtor] and Lender {secured perty}, trom which information concarning the security intares!
grantad by this Mortgage may ba obtainad (each as required by the Uniform Commercial Codel, ere as ststed on the first page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances and attorney-in-fact are a parl of this
Mortgage.

Further Assurances. At any time, and from tima to time, upon request of Lender, Grentor will make, axecute and deliver, or will cause to
be made, executed or dalivared, to Lender or to Lendser’'s dasignes, and when raqueated by Lender, ceuse to be filed, recorded. refiled, or
remacorded, as the case may be, at such times and in sauch offices and places as Lendar may deam appropriate, any and all such mortgages.
daads of trust, security deeds, security agreeaments, financing statemants, continuation statamants, inatrumants of further assurance.
certificaten, and other documents as may, In the sole opinion of Lender, b necessary or desirable in order to eHectuata, complate, parfact,
continue, or preserve (8] the obligations of Grantor under the Note, this Mortgage, and the Related Docurnents, and (D) the lians andg
security interests created by this Mortgage as tirst and prior tiens on the Property, whether now owned or hereatter acquired by Grantor.
Unless prohibited by law or agreed to tha contrary by Lender in writing, Grantor shall reimburse Lender for all cogts and expanases incurrad
in connaction with the matters raferred to in this paragraph.

Attorney-in-Fact. if Grantar fails to do any of the things refarred to in the preceding paragraph, Lender may do sc for and in the name of
Grantor and at Grantor's axpense, For such purposes, Grantor hereby irrevocably appcints Lander as Grantor's attornay-in-fact for the
purpogse of making, executing, delivering, tiling, recarding, and doing alt other things a8 may be nacessary or desgirable. in Lendef’'s sole
oplinion, to accomplish the matters refarred to in the preceding paragraph. '

FULL PERFORMANCE. If Grantor pays all tha (ndebtecness when dua, and otharwiea parfarms ail the obligations imposed upon Grantor unders
this Mortgaga, Lender shall execute and deliver to Grantor & suitable satistaction of this Mortgage and suitable statemants of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personsi Proparty. Grantor will pay, if permitted by
applicable law, any roascnable termination fae aa determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lendsr, shall constituta an event of detault ("Event of Default™) under this Mortgage:
Deafault on Indebtedness. Fallure of Grantar to make any paymant when due on the Indebtednsees.

Dafault on Other Payments. Faidure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance. or
any other payment necessary to pravent fiing ot or to effect discharge of any lien,
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Complisnce Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained In this Morigage, the
Note or in any of the Relatad Documents.

Faise Stataments. Any warranty, rapresantation or statement made or furnished to Lander by or on behalf of Grantor undar this Mortgage,
the Nate or the Raelated Docurnents is {alse or misleading in any material reapact, aithar now or at tha times made or furnished,

Defective Collateralization. This Mortgage or sany of the Related Documeanta ceasas to ba In full force and effect {inciuding failure of any
collataral documents to create a valid snd parfected security intarest or llan) &t any tima and for any raason.

Daath or Insolvency. The death of Grantor or the disasdlution or termination of Grantor's axistance as 8 going businass, the insolvency of
Grantor, the sppointment of a receiver for any part of Grantor's property, any agsignment for the banefit of craditors. any \ype of creditor
workout, or the commencemant of any proceading under any bankruptcy or ingolvency laws by or againgt Grantor.

Faraclosure, Forfaiture. etc. Commencemant ot foreclosure or forfeiture proceadings, whether by judicial proceading. self-help,
repogssesgion or any ather method, by any creditor of Grantor or by any governmental agamscw agmnat any of the Property. Howewvar,. thia
aubeection shall not apply In the event of a good faith dispute by Grantor as to the validity or reasonableness of the clsim which is tha basia
ot the forecioaura or forafeiture procesading, provided that Grantor givee Lender written notice of such clsim and furnishas reserves or a

suraty tond tor the claim satisfactory to Lender.

Braach of Other Agresmant. Any breach by Grantor under the terms of any other agreemant batwesan Grantor and Lander that 18 nal
remadiad within any grace period provided therein, cluding withaut limitation any sgrésmant concarning any indebledness or other
chligation of Grantor to Lander, whethar existing now ofr later.

Evants Affecting Quarantor. Any of the preceding events occurs with respect to any Guarantor of any of tha Indebtedness or any
Guarantor diea or becomaes incompetent, or ravokes or disputes tha validity of, or tiability under, sny Guaranty of the Indebtednass,

Adverse Change. A materinl advarge change occurs in Grantor's financisl condition, or Lender beliaves the prospect of paymeni or
pnertormance of the indebtadness is impairad. .

Insescurity. Lender in good faith deemp itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default snd at any time thereafter, Lender, at itz oplion, may
axarcise any one or mora of the following righte and ramedies, in addition to any other rights or remedies provided by law:

Accelsrats Indebtedness. Lander ghall have the right at its option without notice to Grantor to daclara the entire Indabtedness immadiataly
due and pavyable, including any prepayment panalty which Granter would be requirad to pay.

UCC Remedies. With respect to all or any part ¢of the Parannql Property, Lender ghall have all tha rghts and remadias ol a secured pany
under the Uniterrm Comimercial Code. _ 3

Coilect Rents. Landar shall have the right, without notice 1o Grantor, to take possession ¢f the Proparty and collect tha Rents, including
amounts past dug and unpaid, snd apply the net procesds, over and ebove Lender’'s costs. againat the Indebtedness. In furtherance ot this
right, Lander may raguire any tanant or other user of the Property 1o make payments of rent or use fees directly to Lendar. |If the Rents are
colected by Lender, then Grantor irrevocably designates Lander as Grantor’s sttomey-in-fact 0 endorsa instrumants racelved in paymant
thersof in the name of Grantor and to negotiate the same and ccllact the proceads. Payments by tenants or athar users 1o Landar in
ragponsa to Lander's demand shall satisty the obligations for which tha payments are made, whether or not any proper grounds for the
demand existed. Lender may exercigs ite rights under this subparagraeph either in person, by agent, or through a recelver.

Appolnt Receiver. Lender shall heve the right to have a racelver appaintad tc taxe possassion of all or any part of the Proparty. with tha
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and 10 collect the Renta from the
Proparty and apply the proceads, over and above the cost of the raceivership. against the Indebtedness. The receiver may sarve withou!
bond If permittad by lsw. Lander's right to the appointment of a raceiver shall exizt whethar or not the apparant vatue of tha Property
gxcends the Indebtadness by s substantial amount. Employment by Lander shall not disqualify a persan from aerving 88 & receaiver,

Judiclal Foreclosure. Lendar may cbtain a judicial decrae foraclosing Grantor’s intarest in all or any part of the Property.

Nonjudicial Sals. Lender shall ba authorized to take possession of tha Praperty and, with or without taking such ppasession, after giving
notice of the time, place and tarms of sale, together with 8 deacription of the Property 10 be s0ld, by publicetion once 8 week for thres (3}
auccessive wanks in some nawspapser published in the county or counties in which the Heal Property t0 be sold is located, 1o gell the
Fraperty (or such part or parts therecf as Lender may from time to time elect to sell) in front of the front or main doar of the courthouse of
the county in which the Proparty to ba sold, or a aubstantial and material part thareof, 8 located, at public outcry. to the higheat bidder for
cash. If thera in Real Proparty to ba gold under this Mortgage in more than one county, publicstion shsll be made in all counties where tha
FReal Property to be sald is lozated. It no nawapaper is published in any county in which any Resl Proparty to be sold is located, the nclice
ghall be published in a newspapar published in an adjoining county tor three {3) successive weesks. The sale shall be held between tho
hours of 11:00 a.m. and 4:00 p.m. on the dey designated for the exercige of the power of sale under this Mortgage. Lender may bid 8t
any sale had under the tarms of this Martgage and may purchasa tha Property it tha highest biddar thearefgre. Grantar hareby waives any
and all rightg o have the Property marshalled. In exercising its rights and remadias, Lender shalt be free to sall all or any part al tha
Property together or separately, in ona sala or by separate galas.

Daficlancy Judgmant. (f parmitted by applicable lsw, Lender may obtain a judgment for any deliciency remaining in the Indebtedness dus
to Lender after appllcation of sll amounts recelved from the exercise of tha rights provided In this saction,

Tenancy at Sufferance. It Grantor remains in posssession of tha Proparty after the Property is sold as provided above or Lander otharwise
becomes entitled 1o possesaion of the Proparty upon default ot Grantor, Grentor shsll become a tanant a1 sufferance of Lender or the
purchasear af the Propsrty and shall, at Lender’'s option, either (&l pay & reasonable rental for the use of the Propearty, or {b) vacale the
Proparty immediately upon tha demand of Lander.

Other Rsmadies. Lender shall havae atl other rights and remedies provided in this Mortgaga or the Note or available at law or in equity

Sale of the Property. To the saxtent parmittad by applicable law, Grantor hereby waives sny and sil right 1o have the property marshalled.
in exerclaing ita rights and remeadiaa, Lendar shall be frea to sell all or any part of the Proparty together or saparately, in one sake or by
seperate sules, Lendar shall be entitlad to bid at any public sale on all or any portion ot tha Property.

Notice of Sale. Lander shatl give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the ume
aHer which any privats sale or othar intendaed disposition of the Parsonal Property ie to be made. Heasonable notice shal mean notice
givan at lasst ten {10} deye before the time of the sale or disposgition.

Waiver: Elsction of Remadies. A waiver by any party of 8 breach of s provision of this Martgage shall no! constitute a waiver of or
prejudice the party’s righta otherwiee to demand strict compliance with that provision or any othar provigion. Election by Lender to pursue
any remady shall not axcludse pursuit of any cther remady, and an slection to make expenditures or take action to perform an obligation of
Grantor under this Maortgage sfter failure of Grantor to perform shall not affect Lander’s right to declare a dafault and exarcise its remedies
undar this Mortgagse.

Attornays’ Fesa; Expensss. If Lander institutes any auit or action to enforce any of the terms ol this Mortgage. Lander shall ba antitled o
racover such sum as the court may asdjudge reasonable as attorneays’ fesg at trial and on any appeal. Whether or not any court action 1s
involved, il reasonable axpensen incurred by Landar that in Lender's opinion are nacessary 8t any time for the protection of ity interast or
the snforcement of its rights shall bacome a part of the Indebtedness payable on demand and sahall bear interest from tha date of
axpenditure until repald at the rate provided for in the Note. Expensea covered by this paragraph include, withou! hmitation, haweavar
aubject to eny limits undar applicable law, Lender's attorneya’ fees and Lender’s lagal axpansas whether or not there is & [Bwsuit, including
attornays’ tees for bankruptcy proceedings [(including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collecticn services, the cost of searching recards, obtaining titla reports (including foreclosure raports).
surveyors’ raporta, and appraisal fees, and title insurance, to the axtent permittad by applicable law. Grantor slso will pay any court conats
ln additicn to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without lirmitation sny natice of deafsuit and any
notice of sale to Grantor, shall be in writing, may be sent by telatacsimile, and shsfl be effective when actually deliverad, or when deposited
with & natiognally racognized overnight courier, or, it mailed, shell be deemed aeflective when deposited in the United States mail tirat class,
cartified or registerad mail, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for noticea under this Mortgage by giving formal writtan notice to tha other partias, specifying that the purpose cof tha notice 15 1o
change the party’s addrsas. All copies of notices of foreclosure from the holder of any lien which has priority over this Morigage shalt ba sent
to Lender's addrasa, as shown naar the baginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informad at ell timas of
Grantor's current addraas,
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MISCELLANEQUE PROVISIONS. Ths follow ng miscellanaous provisions are & part of this Mortgage:

Amendmeants. Thisa Mcortgage, togethar with any Related Documents, constitutes the antire underatanding and agreamant of the parties as
to the matters sat forth in this Mortgage. No alteration of or amandmaeant to thie Mortgage ahall ba affective unless givan in writing and
gigned by the party or parties scught to be charged or bound by the alteration or amandmant.

Annual Reports. If the Property s used for purposas other than Grantor's residence, Grantor shall furniah to Lender, upon regquast, a
certified staterment of not operating Income received from the Property durltg Grantor's pravioua fiscal year in such torm snd detail as
Lender shall require. "Nat oparating incoma” shall mean all caah recaipta from tha Property lass all cash axpenditures made in conneclion
with the oparation of the Proparty.

Applicsbla Law. This Mortgage has bean delivered to Lendsr and accepted by Lender in the State of Alsbama. Subject to tha provisions
on arbitration, this Mortgage shall be governed by and constried in accordance with the lawa of the State of Alsbama.

Arbitration. Lender and Grartor agras that all disputes, claims and controversiss between them, whether indlvidusl, joint. or class in
nature, arising from this Mortgags or otherwiss, including without imitation contract and tort disputes, shall be arbitrated pursuant to the
Rulas of the Amserican Arblitration Associstion, upon reguest of sither party. No act to take or dispose of any Caollateral shall constitute
waiver of this arbitration agresment or be prohibited by thia arkltration agreemant. This includes, without limitation, cbtaining injunctive
raliet or a temporary restraining order; invoking & powaer of sale under sny deed of trust or mortgage; obtaining a writ of attachmant ot
imposition ot a receiver; or exercising any rights relating 1o paracnal property, in¢luding taking or disposing of such property with or without
judiclal process pursuant to Article 9 of the Unitarm Commercial Code. Any disputes, claime, or controverstes concearning the lawfulness or
raagonshleness of any act, or axercigs of any right. concerning any Collataral, including any cleim o rascind. reform, or otherwise modity
any agreamant relating to the Collateral, shall algo be arbitrated, provided however that no arbitrator ahall have tha right or the powar to
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
juriadiction. Nothing in this Morntgage shall preclude any party from seeking equitable raliet from a court of competer® jurisdiction. The
statuta of limitationa, estoppel, walver, lachas, and similar doctrines which would otherwise be applicable in an action brought by 8 party
cshall be applicable in any arbitration proceeding, and the commencament of an arbitration proceading shall be deemed the commeancemeam
of an action for thess purposes. The Fedarsl Arbitration Act shall appty to the construction, interpratation, and enforcament of 1his
arbitration provision.

Caption Headings. Caption headings in thia Mortgage are for convenience purpeses only and are not to be usad to intarprat or dalina the
provisions of this Mortgage.

Mergar. There shall be no merger of tha interest or estate craqtad by this Mortgage with any other interest or eatata « tha Praperty at any
time hsld by or for tha benefit of Lender in any capacity, withogt the writtan conesant of Lender.

Saverabliity. 1t a court of competent juriadiction finds any provision of this Mortgage to be invatid or unenforceable ae 1o any person or
gircumatance, such finding shall not render that provisien invalid or unenforceabte as to any other persons or circumastances. if !easible,
any such offending provision ghsatl he deemed to be moeditfied to be within the limita of anforceability or validity; howevear, if tha affanding
provigion cannot be so modified, it shall be stricken and all other provisions of thie Mortgage In all othar respacts shall remain valid and
enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor’s interest, this Mortgage ahali ba binding
upon and inure to the banefit of the parties, their successors and assigns. If ownearship of the Property bacomes vested in 8 person other
than Grantor, Lender, without notice to Grantor, may dea! with Grantor’'s successors with rafarence 1o this Mortgage and the Indeblodness
by way of forbearance or axtension without releasing Grantor fram the obligations of thia Mortgege or liability under the Indebtadness.

Time la of the Esssnce. Time I5 of the essence in the performance ¢f this Mortgage.

Waiver of Homestead Exemption. Grantar hereby releases and waivas sll rights and bansfits of the homestesd sxemphtion laws ot the Stale
of Alabama as to all Indebtednass sacured by this Mortgage.

Waivers and Conaenta. Lender ghail not be deemsed to have waived any rights under this Mortgage {or under the Related Documenis)
uniess such walvar is In writing and signed by Lender. No delay or omiasion gn the psrt of Lender in exercising any right shall opearate as a
waiver of such right or sny other right. A waiver by any party of a provision of this Mortgage shall not conatitute a waiver of or prejudice
the party’s right otherwise to demand,strict compliance with that provision or any othar praovision. No prior walver by Lendser, nor any
course of dealing betwesn Lender and Grantor, shall constitute s waiver of any of Lendes's rights or any of Grantor'a obligations as to any
future transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing consant to subsaquant instances where such consent is raquired.

*¢  The proceeds of this loan have been applied on the purchase price of the property described hersin conveyed to mortgagor simuitaneously
harowith.

NAME AFFIDAVIT. J. D. Brasher and John D. Brasher, Brashar Construction Co, and Brasher Construction Company is ona and the same.
GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

1AL

Thias Mortgage prepared by: X

Namae of Bigner: Loulss Holand
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Alabama )
} 88

COUNTY OF __Shelby )

I, the undersigned authority, n' Notary Public in and for said county in said state, hereby certify that J. D. Braadher, whose name is signed to the

foregoing instrumant, and who is known to me, eacknowtedged before me an this day that, being isformed of the contents of said Mortgage. he
or she axecuted tha same volunterity on tha day the sama bears date.

Glven under my hand and official ssal this 8th day of August 18 37

My commission expires
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