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' ‘& Used im tsdnstrument, the words * Bank,” ™ SouthTrusd
' B.ok,”™ or “SouthTrust Bank of Alsbama, NA™ mean

SouthTrust Bank, National Association, a nationsl Eanlting
association.”

SOUTHTRUST HOME EQUITY LOAN LIHE HEAL ESTATE MORTGAGE (Open End Ilorlylgij SASZ100-REV. 10-80
Mortgagors Jest name fin): Mortgagee:
Ceage, Larry E. - SouthTrust Banik of Alsbama, National Associstion
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THE STATE OF ALABAMA Liss Simpson, Officer - -t < -
wyrs—iE—
v~
P.0. Box 2554 E M
)
Shelby County 1 Girmingham, AL 35290 a

KNOW ALL MEN BY THESE PRESENTS: That whereas

Larry E. Ceass, and wife, Lisbeth P. Cease

(whether one or more, hereinafter called ‘Borrowers*) have entered into a SouthTrust Home Equity Loan Line Agreement, Note and
Disclosurs Statemnent (hereinafter calied “the Agresmant”) of even date herewith with SouthTrust Bank of __ Alsbame, National

Association {hereinafter called "Mortgages”); that the Agresment is an open end credit agreement undar which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time 1o time 30 long as the aggregate unpaid principal balance of
auch loans outstanding from time to time does not excesd the sumof §  150,000.,00 ; that the rate of intereat payable on such
lcans made under the Agresment |a a variable interest rate which may change sach month based on changes in the “incex” (as defined
in the Agresment); and that the Agrssment will continue in affect until terminated in accordance with its terms sven though from time to
time thers may be no loans ocutstanding to the Borrowers under the Agreement.
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NOW, THEREFORE, in consideration of the Agreement and in order 10 secure the paymeant of all loans now or hareafter made
to or at the request of the Bormowers named above, or, it more than one Borrower is named, all loans now or hereafter made to or at the
request of any one or more of the Borrowers, and any axtensions or renewals of any such loans {including any agresment or instrument
hereafter given to evidence the Bomoww's obligation to repay any of such Indebtedness, or any extension or renewal theraof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agreemaent, (Iincluding any amendment, modifieition, extension, or supplerment of or to the Agreemeant}, and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

Larry E. Canse, and wife, Lisbeth P. Cense

{whether one or more, hereinafter called *Mortigagors®) do hereby asgign, grant, bargain, sell and convey unto Mortgagee the following
described real property situated in  Shelby County, State of Alabama, viz:

Lot 27, sccording to the Survey of Greystone, 4th Sector, &8 recorded in

Map Book 16, Page 89 A, B L C, in the Probate Office of Shelby County,

Alabama: beaing situsted in Shelby County, Alabama.

Togethar with the non-excluaive essement to use the private roadways,
Common Areas, and Hugh Daniel Drive, all as more particularly described in
the Greystone Reaidential Declaration of Covermants, Conditions, and

Restrictions dated November &, 1990 and recorced in Real 317, Page 260, as
amended.
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ether with all rents and other revenues thereo! and all ri htu‘:'cﬁwivilogu. aasements, tenements, inerests, | and
appurtenances thereunto or in anywise appertaining, ng any after-acquired titte and sasements and all rights, titie and
imerest now or hereafter by M .ﬁﬂlﬂlﬂdtﬂlﬂhuild nndimprmnm.immnm:ﬂmﬁrmmam.qn
steam, electric, solar and other heating, lighting, ventilating, air-con Ing, choldng apparatus, ators, plumbing
sprinkiing, smoke, fire, and intrusion detection devices, and other aquipment fotures now or hereafter attached or appertaining to
said premises, all of which shall be deemed tc be real property and conveyed by this mortgage, and all of which real propeny, squipment
and fixtures are sometimes hereinafter called the “mortgaged property.

TO HAVE AND TO HOLD the sams and every part thereof unto Mortgages, its successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors wamant, COvenant and agres with Morgagee,
its succssscres and assigns, ae follows:

1. That mlmﬂuitylﬂ:odinhlnndpamuadafm-mmgagndpropmwwhmagmdﬁghtm the same as
aforesaid, that they will warrant and forever defend the title againat the lawfui claims of il s whomaoever, and that mortgaged
property is fres and clear of all encumbrances, easements and restrictions not harein mertionad.

2. That they will pay all taxes, assessmarts, or other lisns taking priority over this mortigage when imposed upon the
morngaged groporty. and should default be made in the payment of the aame, or any part thareof, Mortgages may pay the same (bt
gee

Mortga not obligated to do so). If the mortg orprnpurty or any part thereof ls a unit in a condominium or a planned unt
| development, M ors shall perform all of Morngagor's obligations under the declaration or covenams or or covering the
‘condominium or planned unit deveiopment, the bylaws and regulations of the condominium or planned unit . and

constituent documents. Shoulkd Mortgagors defauk In any of such obligations, Mongages may perform Morgagorns’ obligations {but
Mortgagee is not obligated 1o do 80).

k

| 3. That they will keep the build on the mortgaged pro continuously insured in such amounts, in such manner and with
.such companies as be satisfactory 10 Mortgagee against loss re {including so-calied extended coverage), wind and such other

‘hazards (includi and water damuPu] a8 Mortgages m from time to tima, with loss, if any, to Mortgagee, and will
! mMu':tg Hholidnu#mm NSUTANCS nt,utMortag ‘s election, certificates thereof, nn:‘:ﬂl the premiums therefor as
‘the same become . Mortgagors shall have the o e such insurance through a policy or obtained

and ‘:mh:l for by Mortgagors or through an existing policy. Mongagee may, for reasonable cause, refuse to accept any polcy of insurance
obtained by Morngagors. Mornigagors shall give immaediate notice in writing to Mortgages of any loss or damage to the mortgaged
property from any cause whatever. if Mortgagors fail to keep said property insured as above specified, Mortgagee may insure said
ﬂ'nporty (but Morigages is not obligated to do so) for its insurable value against loss by fire, wind and other hazards for the bensfit of
ontgagors and Mortgagee or for the banefit of Mortgagee alone, &t Mortgagee's election. The proceeds of such insurance shall be paid
by the insurer to Mortgages, which is hereby grantad full power to seftle and compromise claims uncier all poficies, to endorse in the
_nams of Mortgagors any check or draft representing the proceads of any such insurances, and to demand, receive and receipt for all
sums becoming 'due thersunder. Sakd insurance proceeds, if collected, may be credited on the indebtedness secured by this mongage,
less costs of collection, or may be usad in repairing or reconstructing the premises on the mortgaged property, at Mmagoo': slection.
Any application of the inaurw to repairing or reconstructing premices on the mortgaged property not extend of
postpone the due date of any mant payments of the indebtedness hereby secursd or reduce the amount of such instaliments.

: 4. That commeancing upon written request by Mnnaagn and continuing untll the indebtedness secured hareby is paid in full
"and the Agresment s terminated, Mortgagors will pay to Mortgagee concurrently with, and on the due date of, payments on the
'indebtedness hereby secursd & sum equal to the ground rerts, if any, naxt dus on the mongaged property, plus the premiums that wil
naxt become due and p a on poficies of fire and other hazard insurance covering the morgaged property, plus water rems, fire
district charges, taxes and assessments next due on the mortgaged property (all as estimated MM{W}, lees any sums already
paid to Mortgages therefor, divided by the number of months or other payment periods 1o slapss one month or paymnent period
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will become due, such
sums to be held by Mortgagee In trust, to pay said ground rents, premiums, water rents, fire diatrict charges, taxes and assassments. All
payments mentloned in the precesding sentence and the p ent to be made on the indebtedness secured
together and the aggregate amount thersof shall be paid by Mortgagors sach month or othar paymert period in
applied by Mongagea to the following fema in the order set forth: (a grnun:d rents, taes, water rents, fire district charges, assessments,
fire and other hazard insurance premiums; (b} interest on the indebtedness sacured hereby; and (c) the balance, if any, shall be apphed
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other penodic paymaents
shall conatitute a default under this mortgage. Any sxcess funds accumulated under this paragraph after payment of the itema herein
mentioned shall be credited In caiculating the monthly or other periodic payments of the sams nature required hereunder in the
subsequent yesr; but if the actust amount of any such itam shall exceed the estimate therefor, Mongagora shall without dernand forthwith
make good the deficlency. Fallure by Mortgagors 10 do so before the due date of such item shall be a default hersunder. If the
mortg property is sold under foreciosure or is otherwise acquired by Mo after default, any remaining baiance of the
accumulations under this par shail be credited to the principal of the secured indebtedness as of the date of the foreciosure sale
or as of the data the ry is otherwise acquired by Mortgagee after default, any maininambaim of the accumulations under this
paragraph shall be credited to the principal of the securad indebtedness as of the date of foreciosure sale or as of the date the
property s otharwise acquired.

5. That they will take good care of the mortgag!adlprnpurtymd will not commit or permit any waste thereon or thereof, and that
they will keep the same repaired and at all times will maintain the same in as good condition as t now is, reasonable wear and tear aione
axcepted. if Mortgagors fail to make repaire to the morgaged pmp;gémm“ may make such repairs at Montgagorns’ expenss (but
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Mortgagee is not obligated to do 80). Morntgages, its agents and e , may snter the mortgaged property and any improvements
thareon &t any reasonable time for the purpose of inapecting or repairing such improvements.

6. That ail amounts expended byMorﬁnguhfhuumarhrth-pwrmmmmm or to discharge liens on
thammtgng-dpz&o«wﬂfmhwnhlbgnﬂnmnf ortgagors or 10 Make repairs to the property Of aryy improvements thereon
shall become a due Morigages, shall be payable at once without demand upon Of to any person, shall bear imecest at the
rate of Interent payable on advances under the Agresment, or if the rate specified would be unlawful, at the rate of 8% per annum from
_the date of payment by Mortgagee, and such debt and the interest therson shall be ascured by this morigage. Upon failure of
 Mortgagors to reimbursa M ee for all amounts 30 expended, at the slection of Mortgages and with or without notice to any person,
- Morgagee may declare the re indebtedness secured by this mortgage due and payable and may foraciose this morigage as

| hereinafter provided or as provided by law.

: 7. That no delay or faliure of Mo ee 10 axorciss any option to declare the maturity of any debt secured by this mortgage
shall be taken or desmed as a waiver of the right to axercise such option of 10 dadarusummmumazh«umpmnr prasent default
on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments of obligations by

- Mnrtgaﬁlu shall not be taken or deemed as & waiver of the right to accelerate the maturity of the indeixedness hereby sacured by reason
of the fallure of Mortgagors to procure such insurance or 1o pey such taxes, liens, assessments Of oblig 8, ik being mgreed Dy
Mortgagors that no terms or conditions contained In this mortgage can be waived, altered or changed ax by a writing signed by

Mongagee.

. 8. That those Mortgagors who are obligated to pay the indebtedness hereby sacured will well and truly pay and discharge such
. indebtedness as it shall become due and payable, whether such Indebtedness I8 now owed or hereafter incurred.
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9. That if default shall be made in the payment of any of the indebtadness hereby secured, or in the parforrnance of any of the
tarma or conditions of thlam e, Mortg may procead to collect the rent, income and profits from the mortpaged propow‘r
with or without the appointment of a recelver i:; which appointment Mnrtgagnra hereby consent), and Mortgages the
or other payors theraof to make payment directly to Mortgagee. Any rents, income and profits collected by mum prior to
foreclosure of thia mg?mm the costs of mlliacﬂng the same, including any real estate or property manaunmunt commissions and
attorney's fees Incurred, | be ¢rodited first to advancss made by Mortgagee and thae interest thareon, then 1o interast dus on the
indebtedness hersby sacured, and the remainder, If any, shall be appiied toward the payment of the principal sum heraby sacured.

10. That if all or “’M‘" of the morigaged property of any interest therein is' 310, Mssigned, transferred or conveyed by
Montgagors, or any of them, out Mortgagee's prior written consent, exciuding only, (a) the of a purchase money security
imarest for household appliances, (b) a transfer by devise, descent or by operation uf law upon the death of a joint tenant, or (¢} the grant
of any leasehold interest of one year or less {including all mandatory or optional renewal periods} not contalning an optbn to purchase,
Mortgagee may, &t Mortgag-u 8 option, declare all indebtedness sacured by this mortgage to be dus and payable Immediately with or
without notice to Mortgagors. Morigages may mﬂhhnhmnnamm'mynummmrofpmmmof Or an interest In, the
mongaged property upon the transferes’'s agresing 10 pay a greater rate Of interest on all or part of the indebtedness secured by this
morngage or to nclljuit |h- payment schedule of sl o any part of the indebtedness secured by this mnﬂgﬁh upon Mortung proval
of the creditworthineas of the transferee, and upon tha transferes’s payment to Mortgagea nf a reason transfer or mump?

Upon braach by Mortgagors, or any of tham of the covenants herein contained, Mortgagee may, at its slection, proceed to foreclose rhls

mongage as hereinafter provided or as pruuidad by law.

11. That all the covenants and agreements of Mortgagors herein contained shalt extend to and bind their respective heirs,
sxecutors, administrators, successors and assigne, and that such covenants and agresments and all options, rights, privikeges and
powers herein given, granted or secured to Mortgagee shall inure to the benefit of the successors and assigns of Mortgagee.

12. That the provisions of this morigage and the Agreement secured hereby are severable, and that the invalidity or
unenforceability of any provision of this mortgage or of such Agreements ashall not affect the validity and anforceabiiity of the other
provisions of this mongage or of such Agreaments. The remegies provided to Morigagese herein are cumulstive with the rights and
rermmedies of Montgages at law and In equity, and such rights remedies may be sxercised concurrently or consecutively. A carbon or
photostatic copy of this mongage may bo lac as & flnancing ment in any public office,

This mort shall continus In full force and effect until all of the indabtedness (including future advances) and other
obligations secured by this mortgage shali have beean Faid in full. Mortgagee shall have no further commitment or agreement to extend
any credit to the Borrowers, or otherwise incur any obligation or give vaiue, under the Agreement, and Mm?r all have executed
and delivered 1o Moﬂgmm a releass or uhafamnn nf thie mortgage in recordable . aven though from time to time and for
axtended perlods of time there may be no Indebtedness owed to Mongagee under the Agreement describad above and no other
indebtadness hereby secured, it being the Intention of the Mor?aﬁnrs that this mnrt%ii\ga and tne titie to the mortgaged premises hereby
conveyad 1o Mortgages shall remaln In fuII force and effect all secure all indebtedness described above in this morngage whether
now owed or hereafter incurred at any time prior 1O termination of this mnrt%aga by the means just described. Montgagee agrees to
execute and deliver to Mongagors a re a or satisfaction of this mortgage within a reasonabile time after written demand therefor at any
time there is no indebtedness secured by this mortgage and no ubhgaﬂnn on the part of Montgagee to axtend any cradit to the Borrowers
under tha Agreemant. U termination of this mortg by the means hereinabove described, the grant and conveyance herein made
shall be and bacome null and void; but should default be made in the payment of any indebtedness eraby securad or any renewals or
axtensions thersof or any part thereot or should any interest or finance charge thereon remain l.-lﬁ?ﬂld at maturity, or should defauit be
made in the repayment of any sum expended by Morngagee under the authnr of any provision of this mc:rtgagu 'or should the interest
of Mongages in the mongaged property become andangered by reason of the anforcement of any lien or encumbrance theraon, or
should a petition to condemn any part of the mortgaged property be filed by any authority, person or entity having power of eminent
domain, or should any law, either atata or tederal, be passed imposing or authorizing the imposition of a specific tax upon this mortgage
of the indebtedness huroby secured or permitting or authonzing the deduction of any such tax from the principal or interest secured
this morngage or by virtue of which any tax or assessment upon the morngaged property shall be charged against the owner of this
martgage, or should at any time any of the covenants contained in this mortgage or in any Agreement secured hereby be declared
invalid or unenforceable by any court of cormpetent jurisdiction, or should Mongagors fail to do and perform any other act or thing herein
required or agresd to be done, then in any of said events the whole of the indebtedness hereby secured, or any portion or part theseof
which may at said date not have been paid, with interest thereon, shall at onca become due and pay able and this mongage subject to
foreciosure at the option of Morigagee, notice of the exercise of such o ption baing heraby aupraanly waived by Mnrtgagnrn and
Mortgagee shall have the right to anter upon and take possession of the murt?.a ged property and after or without taking such possession
to sell the same before the Court House door of the nty (or the division thereof) where said property, or any uubstanhal part of said

roperty, is located, at public outcry for cash, after firat giving notice of tha tims, plar.:u and terma of such sale by publication nn::u a weok
or thres consacutive weeks prior 10 said sale in some newapaper published in said County; and upon the payment of the purchasa price,
Mortgagee or the auctioneer at asid sale |s authorized to execute to the purchaser for and in the name of Mortg a and
sufficiernt deed to the lp sold. Mortgagee shall apply the proceseds of said sale or sales under this morntgage as follows: First, to the
expenses of advertising, selling and mnvqﬂng, including a reasonable attorneys’ fea if the unpaid debt after default exceeds $300;
second, to the payment of any amounts that may have bean expended or that may then be necessary to expend in paying insurance,
taxes and other encumbrances, with interast thereon; third, to the paymaent of the indebtedness hereby secured and interest and finance
charges thereon in such order as Mortgagee may alec:t, whether such debts shall or shall not have tully matured at the date of said sale,
and fourth, the balance, if any, to be paid over to Mortgagors or to whomsoever then appears of record to be the owner of Mortgagors'
interest in said property, Morigagee may bid and become the purchaser of the mortgaged property at any foreciosure sale hereunder.
Mortgagors hereby waive any requirement that the mongaged property be sold in separate tracts and agree that Morngagee may, at its
option, sell said property en masse regardless of the number of parcels hereby conveyed.

INWITNESSWHEREOR; sach otthe undersigned

Larry E. Cease and Lisbath P. Ceasw

has hergunto set his or her signature and seal this pgyy day of une 1997
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

)
|, the undersigned, a Notary Public in and for said County, in said Btut-?amby certify that,_ — é -
Craoe and  (wbethfiaze -

whoss names < 14,  signed to the foregoing conveyance and who _(CL1.¢ _ known to me, acknowiedged before me on this day

that, being informed of the conments of the conveyance, L2 socuned the same voluntariy on the day the same bears date.

(iven undsr my hand and official seal this % day of d 4 , /?‘f ?

| ! o2 -
I (Notarial Seal) 9‘5 g / , ) 22 4
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[ THE STATE OF ALABAMA, | INDIVIDUAL ACKNOWLEDGMENT
5 COUNTY )

|, the undersignad, a Notary Public in and for said County, in said State, herebry certify that

whosas name signed to the foregoing conveyance and who known to me, acknowledged befors me on this day
that, being informad of the contents of the conveyance, sxscuted the same voluntarily on the day the sams bears date.
Given under my hand and offioial seal this day of
(Notarial Seal)
Notary Public
e —— = —zoe e SRR
~-P669T

PLEASE RETURN TO SOUTHTRUST
HOME EQUITY LOAN LINE

L BIRMNORAM A ABAM 520 REAL ESTATE MORTGAGE

' THE STATE OF ALABAMA

(a1

4

___ COUNTY, Office of the Judge of Frobate..
| hereby certify that the within mortgage was fited In this office for record on the day of
. at o'clock M., and duly recorded in Volume
of Mortgages, at page , and examined.
I
Page 4 of 4 Intiata
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