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MORTGAGE
THIS MORTGAGE ("Security Instrument” is given on AUGUST 4, 1897

The grantor is @G ) HIDY, H AND WIFE -

("Borrower", This Security Instrument is given to

Inst & 1997-26555

SOUTHTRUST MORTGAGE CORPORATION . which is arganized and existing
under the laws of THE STATE OF DELAWARE , and whase address is
100 BROCKWOOD PLACE SUITE 300 BIRMINGHAM, ALABAMA 35208 {"Lender”).
Borrower owes Lender the principat sum of _Twe Hundrad Thirtesn Thousand Six Hundred and 00/100

Dollars {(U.S. § __213,600,00 ). This dabt is evidenced by Barrower's note dated the same date as
this Security Instrumant {"Note™), which pravides for monthly gaymants, with the full debt, it not paid earlier, due and payable
on SEPTEMBER 1, 2027 . This Security Instrument secures to Lender: (a) the repaymeni of the

dabt evidenced by the Nota, with interest, and all renewals, extensions and modfifications of the Nole; (b) the paymeant of all
othar sums, with interest, advanced under paragraph 7 to protact the security of this Security Instrumant; and {c} tha per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Barrowser doas hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with powar of sale, the

following described property located in _SHELBY County, Alabama:

LOT 3036 ACCORDING TO SURVEY OF RIVERCHASE COUNTRY CLUB 30TH ADDITION AS
RECORDED IN MAP BOOK 13, PAGE 688, IN THE OFRACE OF THE JUDGE OF PROBATE OF

SHELBY COUNTY, ALABAMA.

The proceeds of this mortgage loan have been applied toward the purchase
price of the property descyxibed herein, conveyed to the mortgagors

simultanecusly herewith.

which has the address of _2504 WOODFERN CIACLE . BIRMINGHAM
{Strast] : [City)
Alabama _35244- ("Property Addraess");
(Zip Code)

TO HAVE AND TC HOLD this property unto Lender and Lander's successors and assigns, forever, togsther with
all the improvements now ar hereafter erected on the property, and all easementis, appurtenances, and fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Securtty Instrument. All of the
foregding is referrad 10 in this Security Instrument as the "Property™

BORROWER COVENANTS that Borrower i1s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that tha Property is unencumbered, except for ancumbrances of record.
Borrowaer warrants and will defend generally the title to the Proparty against all claims and demands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covanants with limitad

variations by jurisdiction to constitute a unitorm security instrument covering real property.

ALABAMA -Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3001 WB 1 GW
Initials: |

GFS Form G000010
S




. Loan Ng. 3748676

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Paymant of Princlpal and Interest, Prepaymant and Late Charges. Barrower shall promptly pay when gua the
principal of and interest on the debt svidenced by the Note and any prepaymant and late charges due under tha Note.

5 Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lander, Borrowet shall pay
to Lander on the day monthly payments are due under the Note. untii the Nate is paid in full, a sum ("Funds” for: {a) yearly
taxes and assessments which may attain priority over this Sacurity Instrument as a !ien on the Property; (b} yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {(d) yearly flood -
surance premiums, if any, (9} yearly mortgage insurance premiums, if any; and (t) any sums payable by Borrower to Lender,
in accordance with the pravisions of paragraph 8, in lisu ot the paymeni of martgage jngurance premiums. These flems are
called "Escrow hems.” Lender may, at any time, collect and hold Funds in an amount not to axcesd tha maxmum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time 10 time, 12 U.S.C. Section 2601 et seq. {"RESPA), unjess
another law that applies to the Funds sets a lesser amount. ¥ so. Lender may, at any time, collect and hoid Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems ar otharwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a faederal agency, instrumentality, or antiy
(including Lendaer, if Lender is such an institution) or in any Fedaral Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lendser may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Rems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lendor to make such a charge. However, Lender may require Borrower 1o pay a one-time charga for an independent real
astate tax reporting service used by Lender in connaction with this loan, unless applicable law provides otherwise. Uniass
an agreement is made ar applicable law req uires interest to be paid, Lender shall not be required to pay Borrower any in-
tarast or earnings on the Funds. Borrower and Lendar may agrese in writing, howevar, that interast shall be paid on the
Funds. Lender shall give to Borrower, withcut charge, an annual accounting of the Funds, showing credits and debits to
tha Funds and the purposa for which each debft to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

ff the Funds held by Lender excesd the amounts permitted to be held by applicable law, Lander shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. i the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow kams whean dus, Lender may so notity Barrower in writing, and, in
such case Borrower shall pay to Lender the amount necassary to make up the deficiency. Barrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's scle discretian.

Upon payment in full of all sums secured Dy this Security Instrument, Lendar shali promptly refund to Borrower any
Funds held by Lender, ¥, under paragraph 21, Lander shall acquire ar sell the Property, Lendet, prior 10 the acquisition of
sale ol the Propenty, shall apply any Funds held by Lender at the time of acquisition cr sale as a credit against the sums
secured by this Security Instrument.

1. Application of Payments.  Unless applicable law provides otherwise, alt payments recaived by Lender undar
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2: third, to interest due; fourth, 1o nrincipal dug; and last, to any late charges dus undar the Nota.

4. Charges; tlens. Borrower shall pay all taxes, assassments, charges, fines and impositions atiributable to the
Property which may attain priority cver this Security Instrumant, and leasehold payments or ground rents, it any. Borrowet
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrowar shall pay them on
time directly to the persan owad payment. Borrower shall promptly furnish to Lender all notices of amounts 10 ba pad
under this paragraph. i Borrower makes these payments directly, Borrower shall pramptly furnish to Lender receipls
evidencing the payments.

Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lendar; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien: or (c) secures from the halder of the lian an agreemant satislactory to Lender
subordinating the lien to this Security Instrumant. i Lender datermines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the ien. Borrower
shalt satisty the lien or take ane or more of the actions set tarth above within 10 days of tha giving of notice.

5. Hazard or Propatty lirsurance. Borrower shall keep the improvements now existing of hareafter erected an the
Property insurad against loss by tire, hazards inciuded within the term “extended coverage™ and any othar hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall he maintained in the amounts and for the
periods that Lender requires. The insurance cartier providing the insurance shait be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheld. K Borrower fails to maintain coverage described above,
Lendar may, at Lender's apticn, cbtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewails shall be acceptable to Lendar and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. i Lender requires, Borrower shall promptly give to Lender afl
recajpts of paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the insurance car
rier and Lender. Lendetr may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shail be applied to restoration or rapaif
of the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. ¥ the
resioration or repair is not econamically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. H
Borrower abandons the Property, or doas not answaer within 30 days a notice from Lender that the insurance carner has ot-
tarad to setile a claim, then Lendar may collect the insurance proceeds. Lendar may use the proceeds to fepair or rastors
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day penod will begin

whaen the notica Is given.
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- Loan No. 37486876

i Unless Lender and Borrawer otherwise agree in writing, any application of praceeds to principal shall not axtend or

. postpone the due date of the manthiy payments referred to in paragraphs 1 and 2 or change the amounts of the payments.

" f under paragraph 21 the Propenty is acquired by Lender, Borrowar's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shali pass to Lender 1o the extent of the sums secured by this Securnty
(nstrumant immediately prior to the acquisition.

6. Ocgupancy, Pressrvation, Maintenanhce and Protection of the Proparty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Rorrower's principal residence for at Jeast one
year after the date of occupancy, unless Lender otherwise agrees in writing, which gonsent shall not be unreasonably
withheld. ar unless extenuating circumsiances axist which are beyond Borrower's cantrol. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, of commit waste on the Property. Borrower shall be In
default if any forfaiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impait the fien created by this Security Instrument or Lender's
security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action of
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrawer's in-
ierest in the Property or cther material impairmant of the lien created by this Security Instrument or Lender's sacurity
interast. Borrower shall aiso be in default it Barrower, during the ivan application process, gave materially false or inac-
curate infarmation or statements to Lender {of failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations cancerning Barrower's occupancy of the Propenty
as a principal residence. K this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leazse. f Borrower acquires fee title to the Property, the leasshold and the fee title shall not merge uniass Lender agreas 1o
the merger in writing. |

7 Protection of Lsndet’s Rights in the Property. i Barrower fails to perfarm the covenants and agreements con-
tned in this Security Instrument, or there is a legal proce ing that may significantly affect Lander's rights in tha Propaerty
(such as a proceeding in bankruptcy, probate, for condemnétion or forfeiture or to eniorce laws ot regulations), then Lendar
may do and pay for whatever is nacessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action undar
this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms af payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with nterast, upon notice from Lender to Borrower request-
ing paymsant.

8. Mortgags Insurance. K Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage ingurance in sftect. K, tor any
roason, the morigage insurance coverage required by Lender lapses or c&asas to be in offect, Borrower shall pay the
premiums required to abtain coverage substantially equivalent 1o the meorgage insurance previously in ettect, at a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance previously in eftect, from an alternate mortgage n-
surar approved by Lender. H substantially equivalent martgage insurance coverage is not available, Borrower shall pay to
Lander each manth a sum equal to one-twelfth of the yeatly martgage insurance premium being paid by Borrowsr when the
nsurance coverage lapséd or ceased 1o ha in effect. Lender will accept, use and retain thase payments as a loss reserve in
iau of morigage insurance. Loss reserve paymants may nc longer bs required, at the option of Lender, if mongage in-
surance coverage (in the amount and for the period that Lender raquiras) provided by an insurer approved by Lender again
hecomes available and is obtained. Borrower shall pay the premiums required {0 maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance onds in accordance with any written agreament be-
1ween Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrigs upen and inspeclions of the Property. Lendar
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseq uential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby assig-
ned and shall be paid to Lander.

In the avent of a total faking of the Property, the proceeds shall be applied to the sums secured by lhis Security
Instrument, whethar or not than due, with any excess paig to Borrower. In the event of a partial taking of the Proparty in
which the fair market value of the Property immadiately before the taking is equal to of greater than the amount of the sums
spcured by this Security instrument immediately before the taking, unless Borrower and Lender otharwise agres in writing,
the sums secured by this Sacurity Instrument shall be raduced by the amount of the procesds multiplied by the foliowing
fraction: (&) the total amount of the sums secured immaediately before the taking, divided by (b} the tfair market value of the
Properly immaediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Proparty in which the tair markat value of the Property immsdiately before the taking is less than the amount of the sums
seguted immediately before the taking, unless Borrower and Lender otherwise agree in writing or unlass applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not tha sums

ara then due.

i the Property is abandoned by Borrower, of if. after notice by Lender to Borrower thal the condemnaor ofters to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend of
postpone the due date of the monthly payments refarrad to in paragraphs 1 and 2 or change the amount of such payments.
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Loan No. A74087T6

11. Borrower Not Released; Forbearance By Lender Nota Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successof in interest
of Borrower.shall not operate to release the liability of the original Barrower or Borrawer's succassars in interest. Lender
shall not be required to commaence proceadings against any successor in interest or refuse to extend time for payment of
otherwise modify amortization ot the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
aot be a waiver of ar preclude the exercise of any right or ramedy.

12. Successors snd Assigns Bound; Joint and Sevaral Liabliity; Co-sighers. The covenants and agreements al
this Security Instrument shall bind and benefit the successors and assigns of Langr‘a_r}d Barrower, subject 1o the
nrovisions of paragraph 17. Borrowar's covenants and agreemants shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumant only to mergage, grant
and convey that Borrower's intarest in the Property under the terms of this Security Instrument; (B) is not parsonally
obligated to pay the sums secured by this Security Instrument; and {(c) agrees that Lander and any other Borrowar may
agree to extend, madify, forbear or make any accommodations with regard 1o the terms af this Security Instrument or the
Note without that Borrowaer's consant.

13. Loan Charges. | the loan secured Dy this Security Instrumant is subject to a law which sets maxmum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or ta be collected in connac-
tion with the loan exceed the permitted limits, then: (&) any such loan charge shall ba raduced by the amount negassary 10
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chocse 10 make this refund by reducing the principal owad under the Note or by
making a direct payment 10 Rorrower. K a refund reduces principal, the red uction will be treated as a partial prepaymeni
without any prepayment charge under the Note. |

14. Notices. Any notice to Borrower provided tar in this Security Instrument shall ba given by delivering it or by
mailing it by first class mail unless applicable law raquiras:us& of another method. The notice shall be directed to the
Property Addrass or any other address Borrower designate€ by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any ather address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shall be deamed to have been given to Borrower ar Lender when given as provided
in this paragraph.

15. Governing Law; Severablilty.  This Sacurity Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is located. In the evant that any provision or clause of this Security Instrument or the Note
conflicts with applicabte law, such conilict shall not affect other provisions of this Security Instrumant or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrumant and the Note are
declared to be sevarable.

16. Borrower's Copy. Borrower shall be given ona canformed copy of the Note and of this Security Instrumant.

17. Transter of the Property or a Banaficlal Interest in Borrower. It all or any part of the Property or any intaresl in
+ is sold or transferred {or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withou! Lender's prior written consent, Lendar may, at its option, require immediate payment in full of all sums sacured by
this Security Instrumant, However, thig option shall not be exercised by Lender if exercisa s prohibited by federal law as of
the date of this Security instrument.

¥ Lender exercises this aption, Lander shali give Borrower notice of acceleration. Tha notice shall provide a period of
not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sogcured by
this Sacurity Instrument. If Borrowet {ails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right fo Reinstate.  If Borrower meets certain canditions, Borrower shall have the right 1o have en-
iorcement of this Security Instrument discontinued at any time prior to the sarlier ot: (a) 5 days f{or such other pericd as ap-
plicable law may specify for reinstatement) before sale of tha Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowst: (a)
pays Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration had
occutred: (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enfarcing this
Security instrument, inciuding, but not limited to. reasonabla attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Barrower's obliga-
tion to pay the sums sacured by this Sacurity Instrument shall continue unchanged. Upon reinstatement by Borrowar, this
Secutity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occutred.
Howaver, this right to reinstate shali not apply in the case of acéeleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or a partial intarest in the Note {togethar with this Security
Instrument) may be sold ana or mofre times without prior notice to Borrower. A sale may result in a change in the antily
(known as the "Loan Sarvicaer”) that collects monthly payments due under the Note and this Security instrument. There also
may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. i there is a change of the Loan Servicer,
Borrower will be given written notice ot the change in accordance with paragraph 14 above and applicable law. The notice
will.state the name and address of the new Loan Servicer and the address to which payments should ba made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrowaer shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Property. Borrower shall not do, nar allow anycne elsa to do, anything attecting
the Property that is in violation of any Environmental Law. The praceding two sentences shall not apply 10 the presence,
use. Or starage on the Property of small guantities of Hazardous Substances that are generally recognized to be ap-
propriate te normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand., lawsuit or other action by any
governmental or regulatory agancy of private party inveolving the Property and any Hazardous Substance or Enviranmental
Law of which Borrower has actual knowledge. i Borrower learns, or is notified by any governmental or reg Jlatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
pramptly take all necessary ramedial actions in accordance with Environmental Law.
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. Loan No. ATABGLTE

! As used in this paragraph 20, 'Hazardous Substances” are those substancas defined as toxic or hazardous subsian-
E ces by Environmental Law and the folowing substances: gasoline, keroasne, othet flamwnable or toxic patroleum products,
toxic pesticides and herbicides, volathie solvents, matarials containing asbestos or formaidshyde and radioactive materials.
As used In this paragraph 20, ‘Environmental Law" means foderal laws and laws of the jurisdiction whare 1he Property Is
located that relate 1o health, salety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 21. Acceleration; Remadies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of

. any covenani or agreemant In this Securlty Instrument (but not prior to accaleration under paragraph 17 unless applicable

. law provkies otharwisa). The notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not
less than 30 days from the date the notice is given to Borrowet, by which the default must e aured; and {d) that fallure to
cure the defautt on or befors the date specified in the notice may rasult in acceleration of the sums secured by lhis Securlty
Instrument and sale of ithe Property. Tha notice shall further Inform Borrower of the right 10 reinstate afier acceleration and
the right to bring a court action to assert the non- oxistance of a default or any other defense of Borrower to acceleration
and sale. 1f the defsult is not cured on of before the date specified In the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrumant without further demand and may invoke the power of sale
and any other remeadias psrmitted by applicable faw. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, Including, but not limited 1o, reasonable attorneys’ feas and cosls of thie

| svidence.

' if Lender invokes the power of sale, Lender shall glve a copy of a notice to Bomrower In the manner provkied In
paragraph 14, Lender shal publish the notice of sale once a week for three consecutive weeks In a newspaper published in
SHELBY _County, Alabama, and thereupon shall sell tha Property 10 the highest bidder at
public suction at the fromt door of the County Courthouse of this County. Lender shall daliver to the purchaser Lender's
deed conveying the Property. lender of lts designee may purchase the Property at any sale. Bofrower covenants and
agrees that the procesds of the sale shall be applied In the following order: {a} to all expenses of the sale, Including, but nol
Imiled to , reasonable attornays’ feas; {b) to all sums murndjbf thia Securlty Instrument; and (C) any excess io the person
or persons legally entitied to .

22 Release. Upon payment of all sums secured by this Security Instrument, Lander shall release this Securily
instrument without charge to Borrower. Borrower shall pay any recordation cosls.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24 Fiders to this Security Instrument.  If one or more ridars are executed by Borrower and recerded togethar with
this Secutity Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and
supplement 1the covenants and agreements of this Security Insirument as 1f the rider(s) wera a part ol this Security
Instrument. |Check applicable box({es}]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider X| Planned Unit Development Rider Biweekly Paymant Rider
Balloon Rider Rata Improvement Rider Second Home Rider
Othet (3) [specity]

RY SIGNING BELOW., Borrower accepts and agrees to the terms and covenanis contained in this Securty Instrument
and in any rider(s) executed by Borrower and recorded wilh it.

Witnesses,
S ome SH )/g

.y (Seal)
GEORGEM. HIDY -Borrower

Social Security Number

- g

M J , sles 4%'/‘5/"}’% 573447 (Seal)
Dnrig A. Hidy, by/her &ttoprdey-in- Borrower

Social urity Nysibetr

M/% ' Fact, George M. Hidy

| (Seal)
/ -Barrowet

Social Security Number
{Seatl)
-Borrower

’ ' Social Security Number

Form 3001 9/80 (page 50f 5 pages)
[Space Below This Line For Acknowledgment)
STATE OF ALABAMA, Shelby County ss:
On this 4th day of August . 1997 . the undersigned

authority . a Notary Public in and for said county and in said state. hereby certify that

George M. Hidy and Doris A. Hidy, by her Attorney-in-fact, George M. Hidy
Husband and Wife

. whose name(s) - are signed to the
foregoing conveyance. and who are known to me, acknowledged before me that. being informed of the contents
of the conveyance, t hey executed the same voluntarily and as  thelr act on the day the same bears date.

Given under my hand and seal of office this Ath day of
- |
My Commission Expires: ﬂ ? / 9 j/
Notary Public

This instrument was prepared by : Holliman, Shockley & Kelly
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r FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 4TH day of AUGUST, 1997 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note {the "Note™ to

SOUTHTRUST MORTGAGE CORPORATION (the "Lender”} of the
same date and covering the property described in the Security Instrument and located a: ,

L

2504' WOODFERN CIRCLE, BIRMINGHAM, ALABAMA 35244
| [Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

L

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: - -

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inttial fixed interest rate of 7.875 %. The Note also provides for a change in the initial fixed' rate
to an adjustable interest rate, as follows: j

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of SEPTEMBER, 2007 |, and

the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
ost rate changes toc an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date."

(B) The Index |
Beginning with the first Change Date, my adjustabie interest rate will be based on an Index. The "Index" is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current

Index."
It the Index is no lenger available, the Note Holder will cheose a new index that is based upon comparable information. The

Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points { 2.750 %) to the Current Index, The Note Holder will then round the result of this addition to the nearest ane-
eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
intersst rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the u‘npaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on interest Rate Changes _

The interest rate | am required 1o pay at the first Change Date will not be greater than 9.875 % or less than 5.875 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points {2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 12.878 %,

GFS Form G000897 (5L07) (page 1 of 3 pages) Initiad
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(E) Effective Date of Changes
My new interest rate will become offective on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate

and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given me and also the telephone number of a person who will answer any

guestion | may have regarding the notice.
' | . - Y gy o
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower. I all or any part of the Property or any Inter-

est in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a

natural person) without Lender’s prior written consent, { ender may, at its option, require immediate payment in full

of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender gxercise
is prohibited by federal law as of the date of this Security Instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

sums secured by this Security instrument. [f Borrower fails to pay these sums prior to the expiration of this

petiod, Lender may invoke any remediss permitted b}" this Security Instrument without further notice or demand

on Borrower, *
2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST

RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any inter-
act in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall nat be exercised by Lender if exercise
is prohibited by federal law s of the date of this Security Instrument. Lender also shall not exercise this option If:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transterse
as if a new lcan were being magie to the transferee; and (b) Lender reasonably determines that Lender’'s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note

" and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

unless Lender releases Borrowser in writing. 4
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¥ Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
The notice shall provide a period of not less than 30 days from the date the notice is delivered o7
a0l sums secured by this Security Instrument. f Borrower fails to pay
edies permitted by this Security

acceleration.

mailed within which Borrower must pay
these sums prior to the expiration of this period, Lender may invoke any rem

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

/ /ﬁ 77 W 4 *. /f%/\ (Seal) i & -

br A5Gl

GE@RGE M. HIDY -Borrower - Doris A. Hid hef Attorsmey- -Borrower
in-f J/ Gefirge M, ~H1dy/,

(Seal) “ ﬁ z, (Seal)

-Borrower -Borrower

(page 3 of 3 pages) Form 3182 5/94
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imo and
Deed (1ha "Bacu matrumernt of the same O#e mwthnundmhmn[um‘aonum
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STMC CLOSING

_-—-—I-___

of tha same dale and o0 g the Proparty described i Thve Geourlty instrumetit and located at:
MWE&UMM Ja504- _ _ _

———— -
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{the *Declarailon’). The Property ls apariofa ﬂan
Riverchase

homaownars associstion of equivalert amiy

awning or managing the comman aress and tacHties of the PLD (the "Owners Assoclation”) and the uses, benafts

Security nstrumen,

PUD's CanstRuent
1) articles ot incorparsation, trust instrumeng of

hazards included withun the termn "oxtended coverage,” :
(i} Lendar waives the provision in Uniform Covenant 2 tor ihe monthly paymemn 1o | snder of the yearly

premium instaliments for hazard Insurance on the

{1, Burrant‘n obligation undéer Untorm Covenant 5 10

Propesty: and

Iy ths event of ad’htﬁbuﬂanof hazard INSUraNce proceads in iy of restoration or repalr fokowing alosg to
the Property, of 10 ocommon areas and facilities of the PLUD, &y procasds payable to Borrower are hersby asslg-
rad and ghall be paid 1o Lender. Lender shal app*ytrnpmceedstnthammrwbytmsncum Instrumeant,

a
Owners Associstion mainiging a public liablty

noe. Bomu'ﬂﬂitaknnucn mthmmmbommnahhmlmumutm

insurance pofcy in form. amount, and extori of

The proceads bl any award or claim for demages, direct or conaequential, payable o

Borrowar In connection with any dondemwiation of other taking of all or ary past of the Proparty of tha common
arens snd facHities of the PUD, or for any conveyanas in lieu of condemnation, are hereby assigned and ghak be
paid to Landor. Such proceeds ghall be mpludbfundarmthe guina secured by the Security instrument as

provided In Uniform Covenan 9.
E Lender's Prior Consent.

Borrower shall not, except giter notice to Lender and with Lender's prior writ-

ten consent, ather pastition of subdivide tha Property of congert to;

(1) the gbandonmert of termination ol
in the case of substantin) dastruction by fra of

the PUD, except for ahandonment or termination roquired by law
olher casualty or in the cass of a taking by mndamnuiqn or

(i) any amendment to any provisian ot the “Constituent Documents” 1t the provision is for the axpress

benofit of Lender,

(i) terminatlon
Assoolation; Of

(W) =ny actlon which would have the

of professiond mmnmerﬁ and assumption

of sel-management of the Owners

gitect of rendering the public #ablity InBUrANCS coverage main-

tained by the Owners Assaclation unaccoptable o Lender.

smadies. it Bowower doea not pay PUDduauardwmuwh?nuumﬂwLmdormpwm.

interest from the date ot disbursemeont at the Note rate and shall be

1o Borrower requesting peyment.
—

r
ol al e iy i
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BY SIGNING BELOW, Borrower
/ y
’ HIDY ~Glarroes

(Seal)

(Seal) —- —

(Seal)

~ROITawi u BT i wnn’
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