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NOTICE; THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PRO
ANNUAL PERCENTAGE RATE. INCREASES (N THE ANNUAL PER

PAYMENTS AND INCREASED FINANCE CHARGES. DECREASE

S IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MiINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

. AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SEGURED BY THIS MORTGAGE WilL BE
ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF

NAMES HEREIN.

STATE OF ALABAMA,
Shelhy COUNTY

AmSouth Bank of Alabama ‘
Adjustable-Rate Line of Credit Mortgage
(Alabama)

THIS INDENTURE g made and entsred Into this Bth day of Auqgust

. 1987 by and between SHAWN K. DAUGHERTY AND WirE KIMBERLY |
DAUGHERTY (hereinafter Called the "Mortgagor.” whethes one of morg) : s

Called the "Mprtgage-ﬂ").

D "AmSouth Personal Financial Services Ling of Credit Agraemeant” Oxccuted Dy the Borrower in favor of the Montgagee dated August 08, 1987, as
Amended by an amendment of even date herewhh

(J  “"AmSouth Premium Ling of Cradit Agreament" exacuted by
amnendment of even data harewith. -

the Bomower In favar of tha Mortgagee datey August 08, 1997 as amendsd by an

line of credit pursyant to which the Bormows

! rmay borrow and repay, amoynts from the Morgages
up to & maximum Principal amount at any one time outstanding not exceeding the Credit Limnit, |

it Agreement providag for finance charges to be compuled on the unpaig pa
adjustabie ANNUAL PERCENTAGE RATE, The annua) percantaga
decreased on the first day of sach blling tycle based sn changes in the "Prine Ra

PERCENTAGE RATE charged under the Credh Agreament during each biting cycle will be 1.2504, above tha Prime Rate in effact on the firgt day of

that bifling cycle. The annual percentaga rats on the date of this morgage is 8.500%. The nnual percentage rate will increasae if the Prime rate In
effact on tha firet day of a bllling Cycle Increases, and will decreaxs i the Primae Rate |n

however, the anhual percentage rate will never excesd the Maximy

lsnce ouistanding from
raté Mmay be increased or
te® as published in tha Wal Streat Journar The ANNUAL

C. Maturity Data. ) not sooner tarminated g set forth thereln, the Credil Agreomant wil laminate twenty years from the day of the Credit
Agraement, and all-sums payable tharaunder (including withoyt iimitation principal, nteragt, oxpenses and chargeg) shad become due and payable In
fusll,

D. Mortgage Tax. This mergage secures Gpen-end or revolving Indebtedness with an inlarest |n meidential
§40-22-2(1)b, Cods of Alab

#ma 1975, a3 amended, the matigage fiing pnviiege tax shall not exceed $0.15 for each $10
Cradit Limit of $20000.00. + - Q be se

A1y L ITHAXI Y !} .= L% cdale=da g sl

propenty.  therefore, undes
0. or fractlon thereof, of the

: Y SOCUINO by this WM IY396 2 atly ONec e"——alm—o-uﬂh_m
intera: ate pavable 30 [he “= ) a0 itk NCIBaAEE 18 Frime a8 Ir 3 fToc W INE 1irs Y OF O I Aot I 1 45O 19 AW IRAse
Inance eUHIMOS NGt May ras alb Dayable _monthily unde 19 Jedif Agrecmen ASLLUIETe 1% Ne provisian fc negativy amertigatior
awialiavion of gnpaid finance 11403 of OMer Increasat L0 PINCIOS] amount se B0 Nareby ove dmwﬂm
VSO, the <LINCIRA] JInount se e V| T8V eXcead the PO LIMIK Uniess il SHODNETe lasndmont nersto iz dy —=eilued ang any
dUNONA mortgane o M 110 INCreased orin o) AMQUNt pald a 08 Ume of s d recording
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Charges payable from time to time on saxd pdvances, or 2Ny part theraof; (¢) ail alher

charges, cosis and expenses now or hereaftsr owing by the Borower to the Morigagee pursuant to the Credpt Agreement, pr Ry axtension or

fenawal thereof; (d) ali other Indebtednass. obligations and liabilities now or hereafter owing by the Borrower o the Mortgagee under the Credit

Agreéemant, oy any extension or renawa! thereof, ang (®) a! advancas by the Morigages under the terms of this mortgage (the aggregate amount of al

such itams degcribed In {a) thiough (e) above baing hereinaftar collectively caji "Cebt™} and the compliance with alf the stlpulatlons herain confainad, the

Mortgagor doas hareby grant, bargain, sefl and convey unto the Morigages, the following described real estate, situated in Shelby Colnty, Alabama
(5aid raa’ estate being hereinaiter called the "Real Estate"):

cutstanding, since In #3ach case further borrowinge can thereafter be Made from ime to time by ths Borrower undgr the terms of the Credit
Agreement and all such borrowings are ¢ be Inciuded in the Dabt sacured hereby. Thig mortgage shall continue In effect untit al of the Debt

BXCazs of Cradit Limit et forth above unlegsg this mortgages shall have baen amended to ncreaze the Cradi Limit by written instrument d uly
recorded My the Probate office in which this mortgage ig originally recordag.

(Comyplate i applicable:} This mergage is Junior ang Subordinate tg tha certain mortgage gateg vweweesss =, "7, end recorded in Voiume ==+ o page

Tha_MDrtgagor hereby suthorizes the holder of g phior mortgaga encumbaring tho Regt Estate, If any_ to disclose to the morigjagee the following
information: (1) the amount of Indebtedness Secured by such mortgage; (2) the amount of such indebfednesgs that s unpaid; (3) whether any amount
owed an sych indebtedness is or has boen in arears; (4) whsther thera ig or has bean any default with raspect to such Morigage or the indebtedness
Socured theraby: and (3) any other information regarding such mortgage or the indebtedness Securad thareby which the Mortgagee may raques? from

If thig morigage is subordingle to a prior Morgags, the Mortgagor 8aprasaly agraes that if dofavlt should he made in the payment of principal,
intarest or 40y other sum payable under the lerms and provisions of cuch prior mortgage. or i Eny other evant of delault (or evant which upon the giving
of nolica or Japse of fime, or both, would Conklitute an avent of defautt) shouid becur thereunder, the Morigages may, bu! shall not be obligatad to, cyra
Such default, withoyt notice to anyons, by paying whatevey amMounts may be due, or taking whatever gthar actions may he f8quirad, unde: the terms of

For the purpose of furthur;acuring tha payment of the Debl, the Mortgagor dgraes to: (1) pay all taxes, assessments, and other hens taking
priority over this morigage {hvaremafler.jnintly talled 'Lkns"}._and I default is made in the Payment of tha Lieng, or any part theraof, tha Morgagee, at

applicabla taw_ with loss, if any, payabla o the Mortgagee, as ifs inlerast May gppear: such nsuranca to be in &n amount at legst equal to tha ful
Insurable valup of the Improvements located on tha Real Eztate Unless tha Mortgagee 2grees In writing that such insurance may ba In a iesser amount.
Subjed 10 the rights of the hoider of the prior mortgage, if any, set farth above, the original INsrance policy and aji oplacemants therefor, ghall be
delivered to and held by tha Morigagas untii tha Debt i3 paid in fuj and the Credi Agreameant i3 términated. The INsurance piicy must provida that It
Ay not be canceled without the insyrer gwving at least fiftean days' prior written notice of such cancellation o the Mongagee. Subjact to the rights of

right, titte gnd Intarest of the Mortgagor in and 1o fach and every such policy, Inctuding byt net ImRed o all the 'Murtgagur'a ight, title and intarest in
and to any premiurns paid on SUCh hazarg NSurance, Including alf nghls to returp pramiums, i |he Mortgagor fails 1o keep the Real Estale insured ag

speclﬁgd above, than =1_l the election of the Mongages ang withou! notice b2 By porson, the Morigagea may declare the antire Debt due ang payable
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- —r=« wy tha Martg
become a dabt dye by tha Moriga

Subject to the dights of the holder of ' :
foliowing property, rights, claims, renis, profits, issuas and revenues:

v 2. Al judgments, awards of damages and sottiemnants hersafier made resuiting from condemnation praceedings or
domaln, or for any damage (whether caused by such taking or atherwise) to the Real Estate, or any part thersof, or
Including eny award for change af grade of streels, and alf pa

‘ ymanis made for the voluntary asie pf e Real Estate, or any part thereof, In lieu of the
cxercise of powar of eminent domain Tha Morty ‘ i y

name of, the Mortgagor te execute and deliver valld
Morigages may apply all such sums o receivad, or any part thersof, after the

in such manner as the Morigagee olects. or, al the
_ ased or be used to rebuild, rapair pr rastone any or afl of th
mprovemants iecated on tha Reai Estate. e Y ?

the power of eminent
lo any rights appunenant thereto,

The Morigagor agreas to take good care of the Real Estate ang gl Imp
and at all times to maintgin i ; b

& pait heseof

The Mortgagor agrees that A0 delay or fallure 1o the Mot ages to ax
wiiver of the Mortgagee's i : ' 1o o prose,

: e8's fight to axercias guch option, sither a5 1o any past or present default,
this mongage may be walved, altered of changed sxcept b ilten j ‘
one of its officers. .
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AU, W venover, thal ir (a) the Dapt js Paid i full (which Debt includag (1} alt advances heratofore or from time io time heéreafier made by
the Mﬂtgagaa to the Borrowaer under the Cred| Agrasemens or any extansion or renewal thereof, up to 5 maximum principal amount at any ohe time .
outsianding not 8xceedng the Credit Leni: (ii) ail finance charges payable from time {0 time on 33 advances, or any part thereof; {ilf) all other foes,
charges, cogly and expenses now or hereaftar owing by the Borrower to the Mortgagea pursuant to the Cragit Agreament, or any extenzion or renswa!
theraof, {iv) all other indabtednags obigations ang liabifitles Now or heraafler owing by the Borrowey to the Mortgagee under the Credit Agreement, or

and payabie ang this mortgaga shall ba sutpect to foreciosure gng may be foreciosed a3 now ,E:roﬁdud’by law in cage of past-dug mortgages: and the
Mortgagee shafl be authorized to iake Posgession of tha Raa) Eslale and, gfar giving at Jeagt lwenty-onas day's nolica of the tme. place and termg of
Sale by publication pnee a week for thiee consecutive woaks In s6me nawspaper published in the countly in which the Reai Estate is located to z8li the
Real Estate in front of the Courthouse door of sald county, at public oulcry, to the highest bidder for cash, and to appiy the Procaeds of sald saje ag
fodows: firgt, ta the axpense of advertising, selling ang conveying the Real Estate and fareciosing this mortgagea, including reasonabile allorney's feas:
Second, to the payment in fuil of the balance of the Debt N whatever order and amounts the Morigages may alect, whether the same shall gr shall not
have fully maturad o the daie of saig Sale, but no interast shak be collectey beyond the day of sale; third, io the payment of any amounts that have
been spent or that it may then bg necessary 1o spang, in Paying insuranca Premaums, Liens, any Piior mortgages or other €ncumbrances relataq (o the
Real Estata, with interest thareon; and, forth the balance, If any, to be paid to the Parly or parties appearing of record to be the owner of the Ragl
Estate If the highest bidder therefgs At the foreciosure aale the Real Extala may be offered for gata and 80l as 3 whole without irst offesing it in any
other manner or it may be offered for sala gnd Sok In any other manner the Murtgagea-may elect. ¢

the Reaj Estate, uniess this morgage i3 herein expressly mada subject to any such lien or encumbrance; and ail coste incurred in the foreclosure of
this mortgage. elthar under the power of sake containad herein, or by virtue of the decree of any court of Competent furlsdiction. Tha fuil amount of such
Cosis incurred by the Moartgagee shall bo 5 part of the Debt and shy be sacurad by this mortgage, The Aurchaeer at any such =ale shalt be under ng
obligation to sea ig the proper application of the ptichase monay. In the event of a sale hereundar, the Mongagee, or the owner of the Debt ana
marigage. or the auctioneer, shail exacula to the purchager, for and in ihe name of the Morigagor, a deed to the Real Estata

and ths mortgaga, fespectively, whether one armore natursi on, Comporations, ass0ciations, Partnerships or other onltttes. All covenanis and
d0reements hsrein magde by the undersigned shail bind the heirs, persanal represantatives, Suctessars ang assgns of the undersignad: and avery

option, right ang privilége hersin "eserved or secured 1o the Mortgagee shail In ure to the benelit of the Morigagea's successors and agsigng.
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STATE OF ALABAMA
Shelby COUNTY

" I, the undersignad authority, a Notary Pubiic, in and for said in Sa
! \ority, i and f county in said State, haroby certify that Shawn K. Da he '
Paughﬂrty whose rname(s) mrarg signed Io the foregoing instrument, and who ta/are known 1o ma, acknowledged bafar? m:gnﬂlli:s I;::;b;};h{ 't-:'alng

Given under my hand and official seal, thiz 8th day of August, 1997 . % %

. | Notary Public

N’ﬁ#ﬁ? FU‘?EW%% ALABAMA AT LARGE.

MY COMMISSION EXPIRES: May 13, 1999.
: U WRITERS,

NOTARY MUST AFFIX SEAL

ACKNOWLEDGMENT FOR CORPORATION

STATE OF ALABAMA
JEFFERSON COUNTY

i, the u_ndersigned authority, a Nntﬁrr Publle, in and for sald county in sald Siate hareby certify that

—-—_—

whose name aa
. H - -
———e . —_— - . . a carporation,
to the foregaing instrument, and who is known to me, acknowledged befora ma on thig day that, being informed of the contents of 53 ;;D =Hon. Is signad

strument, he, as such officer, and with fujl dutherity, executed the same voluriarily for and as the act of said corpaoration.

Given under my hand and official seéal, this 8th day ot August, 1997

._ ) Nolary Public T o

My commisslon expires:;

" P .
Ul

NOTARY MUST AFFIX SEAL
This ingtrument preparad by Inst £ 41997265822
TRACEE HAMPTCON a7--paSaP
AmSouth Bank 08s/20/43 CTIETED
PO Box 830721 1{3=328 aM CE
Birningham, AL, 35283-0721 CUELBY COLMTY JUDGE OF PROBATE
' BO%  SNA ig. 50
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