| payment of a
' this Mortgage; and the performance of the covenants and agreements O

hereby grant and convey 1
. described property located in the County of SHELBY

a corporation organized and existing under the laws of ALABAMA o

indebtedness is evidenced by Borrower’s note dated

. thereof (herein "Note"), providing for mont
.~ debtadness, if not sooner paid, due and payable on August 20, 2022 ;

MORTGAGE

Page 1 of 6

THIS MORTGAGE is made this day, August 15, 1997 , between the Grantor,
WILLIAM TIMOTHY DOBSON AND STEPHANIE SCOGIN DOBSON, HUSBAND AND WIFE.

(herein “Borrower"),

and the Mortgages,
gag . Global Mortgage Corporation (herein "Landar").

- , whose address is
7150 Cshaba Valley Road Birmingham, Al 36242

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $40,000.00 , which
August 15, 1997 and extensions and renewals

hly instaliments of principal and interest, with the balance of the

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the

I other sums, with the interest therecn, advanced in accordance herewith to protect the security of
i Borrower herein contained, Borrower does

o Lender and Lender’'s successors and assigns with power of sale, the following
, State of Alabama:

LOT 13, ACCORDING TO THE SURVEY OF SAINT CHARLES PLACE. JACKSON SQUARE
PHASE TWO,SECTOR THREE, AS RECORDED IN MAP BOOK 20 PAGE 39 IN THE
PROBATE OFFICE OF S8HELBY COUNTY,ALABAMA; BEING SITUATED IN SHELBY

COUNTY.ALABAMA.

which has the address 188 ST. CHARLES DRIVE
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TO HAVE AND TO HOLD such property unto Lender and Lender's Succeesors and assigns, forever, together with all the improvements
now or herastfter erscted on the property, and all essements, rights, appurtenances and rents, all of which shall be desmed to be and remain a

part of the property coverad by this Mortgage: and &fl of the foregoing, togather with said property (or leasehold estats if this Mortgege is on a
leasehold) are hereinatter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the sstate hereby conveyed and has the right 1o mortgags, grant and convey
the Property. and that the Property is unancumbered except for ancurnbrances of record. Borrower covenants that Borrower warrants and wiill
defend generally the title 1o the Property against all clsims and demands, subject to encumbrancaes of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agrae a5 follows:

1. Payment of Principal and Interest. Borrower shall pramptly pay when due the principal and interest indabtedness avidenced by tha
Note and late charges as providad in the Nota.

2. Funds for Taxes and Insurance. Subject to applicabls law or & written walver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal and interest are payabls under the Note, until the Note is paid it fUil> s*sum (herein "Funds®) squal to one-twalfth
of the yearly taxes and asseasments (including condominium and planned unit development assessments , if any) which may attain priority over
this Mortgage. and ground rente an the Property, if any, plus one-twalfth of yearly premium installments for hazard ingurance, plug one-twelfth
of yaarly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lendar on the basis
of assessments and bills and reesonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lendar 1o the
extent that Borrower makes such payments to the hoilder of a prior mortgage or deed of trust if such holder is an inatitutional lander.

i Barrowsr pays Funds to Lender, the Funds shall ba held in an institution the deposite or accounts of which are insured ar guaranteed
by a federat or state sgency iincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxas, aggessments,
insurance premiums and ground rents. Lender may not charge for 50 holding and applying the Funds, anslyzing said account or verifying and
compiling said assegsments and bills, unless Lendar pays Borrower interest on the funds and appiicable law permits Lander to make such a
charge. Borrower and lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower,
and unless such agreement is made or spplicable law requires such interest to be paid, Lendar ghall not be requirad to pay Borrower sny interest
or earninge on the Funds. Lendar shall give to Borrower, without charge, an annual accounting of the Funds showing cradits and debits to the
Funds and the purpose for which each dabit to the Funds was madse. Ths Funds are pledged as additional security for the sums secursd by this
Morigage.

If the amount of the Funds hald by the Lender, togather with the future monthily instaliments of Funds payable prior to the due dates of
taxpe, assessments, insurance premiums and ground rents, shall exceed the amount raquired {0 pay said taxes, assessments. INsUrance
premiums and ground rente as they fall due, such excess shall be, at Borrowsr's option, either promptly repaid to Borrower or credited to
Borrower on monthly installmants of Funds. If the amount of the Funds heid by Lander shall not be sufficient to pay taxes, SsEessMEnts,
ingurance pramiums and ground rents as they fall due, Borrower shall pay to Lender any amount nacessary to make up the deficiency in one or
mare paymenta as Lender may require. '

Upon payment in full of all sums secured by this Mung&ua, Lender shall promptly refund to Borrowar any Funds held by Landar. |f
under paragraph 17 hereof the Property ig sold or the Property is otherwise acquired by Lender, Lander shall spply, no later than immadiately

prior to the eale of the Property or its acquisition by Lender, any funds held by Lender at the tims of application as a credit against tha sums
securad by this Mortgage.

3. Applcation of Payments. Unleas applicable law provides otherwise, all payments received by Lender under the Note and

paragraphs 1 and 2 heraof shall be applisd by Lender first in payment of amounts payable to Lender by Borrower undar paragraph 2 heraof, then
to interest payable on the Note, and then to the principat of the Nats.

4, Prior Mortgages and Desds of Trust: Charges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage,
deed of trust or other sacurity agresment with a lien which has priority over this Mortgage, including Borrowar’s covenants to make paymants
when dus. Borrower shall pay or ceuse to be paid all 1axes, assessmants ang other charges, fines and impositions attributabla to the Property
which may attain a priority over this Mortgage, and leasehold paymants or ground rants, if any,

6. Hazard Insurance. Borrower shall kesp the improvemsnts now existing or hereafter arected on the Property insured against loss by
fire, hazards included within the tarm "axtendsd coverage,” and such other hazards as Lender may réquire and in such amounte for such paripds
as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that such approval
shall not be unreasonably withheld. All ingurance policies and renawals thareof shall be in a form acceptable to Lender and shail includae a
standard mortgage clause in favor of and in a form acceptable to Lender. Lender ghall have the right to hold the palicies and renewsls therpof,
subtect to the terms of any mortgape, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrowaer shall give prompt notice to the insurance carrier and lender. Lender may make proof of loss if not made
promptly by Borrower, |

'f the Property is abandoned by Borrower, or if Borrower fails 10 raspand to Lender within 30 days from the dste notice is mailed by
Lender to Borrower that the insurance carrier offers to settie a claim for insurance banefits, Lender is autharized to collect and apply the
Insurance procesds at Lendera option either to restoration or repair of tha Proparty ar to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property. Leuashold: Condominiums; Planned Unit Developments. Borrower shall keep the
Proparty in good repair and shall not commit waste or parmit impairmant or deterigration of the Proparty and shall comply with the pravigions of
any lease if this Mortgage is on a leasehold. If thig Mortgage i on a unit in a condominium or s planned unit developmant, Borrower shall
perform all of Borrower’s obligations under the declaration or covenants craating or governing the condominium or plannead unit development,
the by-laws and regulations of the condominium or planned unit developmant, and constituent documents.
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7. Protection of Lender's Security. If Borrower fails to parform the covenants and agreementa contained in this Mortgage, or it any
action or proceeding is commenced which matarially affacts Lender’s interest in the Property, then Lendsr, at Lander’s option, upon notice to
Borrower, may make such sppearances, disburse such sums, including reasanable attorneys’ fees, and take such action as is necessary to
protect Lender’s interast, If Lender required mortgage insurance as a condition of making the loan sacured by this Mortgags, Borcower shall pay

- the premiums raequirad to maintain such insurance in affect until such time as the requireamant for such insurance terminates in accordance with

Borrower's snd Landar’'s written agreement or applicabie law.

Any amounts disbursed by Lander pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtadness of Borrowar secured by this Mortgage. Uniess Borrower and Lender agree to other terma of payment, such amounts shall be
payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur
any expanse or take any action hereunder,

8. Ingpaction. Lander may make or cause to be made reascnable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor related to Lender’s interast in the Property.

8. Condemnation. The proceaads of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of the Property, or part thareof, or for conveyance in lieu of condemnation, are herpby asgigned and shall be paid to Lender, subjact
to the terms of any martgage, dead of trust or other security agreament with a lian which hae a pr nrﬁy over this Mortgage.

10. Borrowsr Not Releasad: Forbearance By Lander Not a Waiver. Extension of the time for payment or modification of amortization
of the sums secured by this Martgage granted by Lender to any succassor in interest of Borrowar shall not operate to ralesse, n any manner,
the liability of the original Borrower and Borrower's successors in interest. Lander ghall not be required to commaence procesdings against such
successor of refuse to axtend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interast. Any forbaarance by Lander in exercising any right or remedy
hareundes, or atherwise afforded by applicable law, shall not be a waiver of or praciude the exercise of any such right or remady.

11. Successors and Assigns Bound: Joint and Saveral Lisbdlity; Co-Signers. The covenants and agreements herein contained shall
bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 18 hereof. All covenants and agreements of Borrower shall be joint and several. Any Berrower who co-gsigns this Mornigage, but
does not execute the Note, i{a} is co-signing this Mortgage only to mortgage, grant and convey thst Borrower's interest in the Property ta
Trustee under the terms of this Mortgage, (b} is not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any
other Borrower hereundsr may agree to extend, modify, forbear, or make any other sccommodations with ragard to the terms of this Mortgage
or the Note without that Borrower’s consent snd without releasing that barrower or modifying this Mortgage as to that Borrower's interaet in

the Property,

12. Notice. Except for any notlce raquired under applicable law to be given in anothsr manner, (a) any notice to Borrower provided for
in this Mortgage shall be given by delivering it or by mailing such notice by certifiad mail addressad to Borrowar at the Property Addrass or st
such other address as Borrower may designate by notice to Lender js provided herein, and {b} any notice to Lender shall be given by certified
mail to Lender's address stated hersin or to such other address as Lendsr may designate by notice to Borrower ag provided harain. Any notice
provided for in this Mortgage shall be desmad to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in which
the property is located. Tha foregoing sentence ehall not limit the applicability of Federal taw to this Martgage. In the event that any provision
or clause of this Mortgage or the Note conflicts with appticable law, such conflict shall not affect other provisions of this Mortgage or the Note
which can be given affact without tha conflicting provision, and to this end the provisions of this Mortgage and the Note are daclared to be
savarabla, Ags used herain, "coste,” "axpenses” and "attornsys’ fees” include all sums to the axtent not prohibited by applicable law or imitad

herain.

14. Borrower's Copy. Borrowar shall be furnished a conformed copy of the Note and this Mortgage at the time of execution or after
recordation hareof.

16. Rehabliitation Loan Agresment. Borrower shall fulfill all of Borrower's obligations under any home rahabilitation, improvemant,
repair, or othar loan agreement which Borrower enters inta with Lender. Lander, at Lender's option, may raequire Boarrower to sxecute and
daliver to Lander, in 8 form acceptabis to Lander, as assignment of any rights, claims or defenses which Borrower may have against parties who
supply labor, enatesials or sarvices in connection with improvaments made to the property.

18. Transfer of the Property or s ‘Beneficlal Intarsst in Barrowsr. if all or any part of the Property or any intarast in it is aold or
transierrad (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person} without Lander’'s prior writtén
consent, Lander may, at its option, require immediate payment in full of all sums secured by this Mortgage. However, this option ehall not be
axercised by Lendar if exercise Is prohibited by faderal law as of the date of this Mortgage.

If Lender exercisas this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrowsr must pay all sums sacured by this Mortgage. |f Borrower fails 10 pay
these sume prior to the expiration of this period, Lender may invoke any remedies permitted by this Martgage without furthar notice or demand

ocn Borrower.
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NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agrea as follows:

17. Accelerstion: Remedies. Except as provided in paragraph 18 hereof, upon Borrower's breach of any covenant or agresment of
Borrower in this Mortgage, Including the covenants to pay when dus any sums secured by this Mortgege, Lender prior to scceleration shall glve
notice to Borrower as provided in puragraph 12 hereof specifying: {1} the breach; (2) the action requited 10 cure such breach: (3} a date, not
lass than 10 deys from the dats the notice is malled to Borrower, by which such breach must be cured: and {4) that fallure to cure such bresch
on or before the date specified in the notice may result in sccelevation of the sums secured by this Mortgage and sale of the Proparty. The
notice shall further Inform Borrowesr of the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence of
a defeult or any other defense of Borrower 10 accelerstion and sale. If the breach is not cured on or before the date specified in the notics,
Lender at Lender’s option may deciare all of the surna sscured by thin Mortgage to be immediately dus and payable without further demand and
may invoks the powset of sals and any other remadias permitted by applicable law. Lender shali be sntitled to collect all reasonable coata and
expenses incurred In pursuing remedies provided in this paragraph 17, Including, but not imited to, reasonable attornay’s fees.

it Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrowsr in the manner provided in paragraph 12
hereof. Lender shall publish the notice of sale once a week for three consecutive week consecytiye weeks in some newspaper published in

SHELBY County. Alsbama, and thersupon shall sell tha Propsrty to the highast bidder at public auction st the front door of
the County Courthouse of sald County. Lender shall deliver to the purchassr Lender's deed conveying the Property so sold. Lender or Landst’s
designes may purchase the Property at any sale. Borrower covenants and agrees that the procesds of the asls shall be applied in the following
orcer: (a} to all reascnable costs and sxpenses of the sale, Including, but not imited to, reasonable attomeys’ faes and coats of titde avidencs :
(b} to all sums secured by this Mortgage: and (c] the excess, if any, to the person or persone lagally entitled thereto.

18. Borrowsr’s Right to Reinstate. Notwithstanding Lenders acceleration of the sums sacurad by this Mortgage due to Borrower's
breach, Sorrowser shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any tima prior to the
earlier to occur of {i) the fifth dey before sale of the Property pursvant to the power of sale contained in the Mortgage or {il) antry of a judgmaent
enforcing this Mortgage if: {a) Borrower pays Lender all sums which would then be due under this Mortgage and the Note had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or sgresments of Borrower contained in this Mortgage; (c} Borrower pays al!
reasonable expenses incurred by Lendar in enforcing the covensnts and agreements of Borrower contained in this Mortgage,® and in anforcing
Lender’'s remadies as provided in paragraph 17 hereof, including, but not limited to, reascnabla attornevys’ fees: and {d} Borrower takes such
action as Lender may reasonably require to assure that the lien of this Mortgags, Lender’s interest in the Property and Borrower's obligation to
pay the sums secured by this Mortgage shall continue unimpaired. Upeon such payment and cure by Borrower, this Martgage and the obligations
securaed hereby shall remain in full force and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Hm:iivnr; Lender in Possession. As additional security hereunder, Borrower hersby assigns

. to Lender the rants of the Property, provided that Borrowar shall, prior to accelerstion under paragraph 17 hereof or abandonment of the

Property, have tha right to collect and retain such rents as they bacomse due and payable.

Upon acceleration under paragraph 17 heregf or ubandumﬂant of the Property, Lender, in parson, by agent or by judicially appointed
raceiver, shall be entitled to enter upon, take possession of and manage the Property and to collect tha rents of the Proparty including those
past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and collection of
rants, including, but net limited to, receiver’'s fees, pramiums an raceiver's borkds and reasonable attorneye’ fees, and then to the sums sacured
by this Mortgage. The receiver shall be liable to account only for those rents actually received,

20. Relsase. Upon paymant of all sume secured by this Mertgage, this Mortgage shall become null and void and Lender shall releasa
this Martgage without charge to Borrowar. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the Property and
ralinguishes all right of dowar and curtesy in the Property.
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR

X M%Mm X

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this

Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action,

: IN WITNESS WHEREOF, Borrower has executed this Mortgage.

' Signed, sealed and delivered in the presence of:

' 7 Y/ B

WILLIAM TIMOTHY DOBSUN

\QTEFHAHIE SCQQIN DOBS

STATE OF ALABAMA, ‘ ]Q, . Q,.Q..bvg e , County §s:
On this [_ﬁtl:’ day of QAW ' 19‘:1 7.1 mm&&_ a Notary Public in

whoses nameis} (tA L gignad to the foregoing conveyanca,
act on the day the sama baars date,

Given under my hand and saal of office this the / Sé day of M . 19 9 2 :

My Commission expires: &3 O /- L850

_ Scogen )8
i he 5 axacuted the same voluntarily and as {]: A e

¢ Linancth Daad3ey,

Notary Public

This instrumant was prepared by W {MM

and for said county and for said state, herdby certify that _(_A_};_Wﬁﬂﬂﬁﬁ Dfﬂ_}hﬁﬁw‘* Sﬁdﬁ@.ﬂ.&,

{Space Below This Line Resarved For Lender and Recorder)
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