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WHEN RECORDED MAIL TO: pfst

Regions Bank
1031 Quintard Ava
Annlaton, AL 38201

Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE 18 DATED AUGUST 16, 19497, between Charles L. Clowers, a married man, whose address is
16533 Cypress Cove Circle, Birmingham, AL 38244 (referred to below as "Grantor™); and Regions Bank, whose
address s 1031 Quintard Ave, Anniston, AL 36201 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargaine. salis and conveys 10 Lendar all of Grantor'a right,
title, and intereat in and to the following described real property, together with all existing or subsequently erected or affixed buildings.,
improvements and fixtures; all sasaments, rights of way, and appurtenances; all water, water rights, watercoursas and ditch rights {including

stock in utilities with ditch or Irrigation righta); and all other rights, royalties, snd profits relating 10 the rasl proparty, including without fimitation
all minerais, oil, gaa, gscthermal and similar mmm.ilocatul in Ghelby County, Stste of Alabama (the Real Property™ }:

Lot 10, according to the Survey of Greystone, 7th Sector, Phase IV, as recorded in Map Book 21, Pages 38

A & B, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTCR.

The Real Property or its address Is commonly known as Lot 10, North Highfield Drive, Hoover, Al 36242.

Grantor presently asaigns 1o Lander all of Grantar’s right, title, and intarest in and to all lesses of the Froperty and all Rents from the Property.
In sddition, Grantgr grants to Lendar 3 Uniform Commercial Code ggcurity interest in the Parsonal Property and Renta,

DEFINITIONS. The foliowing words ghall have the following meaninge when used in this Mortgage. Tarms not ctharwiss defined in this
Mortgsge shall have the mesninge atiributed to such terms in the Uniform Commercial Code. Al references to doliar amaunts shall mean
amounts In lawful money of tha Unitsd States of Amaerice.

Grm.' The word “Grantor® maana Charles L. Clowers. The Grantor is the mortgagor under this Morigage.

Gusrantor. The word "Guarantor”™ means and Includes without limitation each and atl ot the guarsntors, suraties, and accommodation
partien in connection with the Indebtedness.

improvaments. The word "Improvaments® means and includes without limitation all existing and future improvemsnts, buildings.
structures. maobile homea affixed on the Raal Property, facliities, additions, replacemants and other conatruction on the Rsal Property.

indabtedness, The word *Indebtednesa” rmesns all principal end interest payable under the Note and any amounts expended or advancad
by Lender to discharge obligations of Grantor or expenaed incurred by Lender to enforce obligations of Grantor under this Mortgage,
together with Interest on auch amountis as provided in thia Mortgage. in addition to the Nota, the word "indabtadness” includes all
obligations, debts and {isbilitles, plus intereat theracn, of Grantar to Lender, or any ong or more of tham. as well as all clsims by Lender
agalnst Grantor, or any one of more of tham, whathar now exiating or hareafter ariging, whether retatad or unrelated to the purpose of the
Note, whether voluntary or otharwise, whether due or not dus, sbeolute or contingent, liquidated or unliquidated and whather Grantor may
be lisble individually or jointly with others, whathar obligated as guarsntor or otherwlsa, and whather recovery upon such Indebtedness may
be or hersafter may bacome barrad by any statute cf limitations, and whather such Indabtednesa may be or haragfter may becoma

otherwise unanforceable. The lien of this Mortgege shall not exceed at any one time $320,000.00.
Lendar. Tha word “Lender” maans Regions Bank, its successors and sasigna, The Lender is the mortgagee undar this Morigage.

Mortgage. The word “Mortgage™ means this Mortgage batween Grantor and Lender, and includen without limitation all assignmants and
security Interast provisions relsting to the Personeal Propsrty and Rants. :

Note. The word "Nots" maans ths promissory note of credit agresmant dated August 15, 1897, in the original principal amount of
$320,000.00 irom Grantor to Lender, togather with ali renewals of, extensions of, modifications of, refinancings of, caonsolidations of,
snd substitutiona for the promisscry note or agreement. NOTICE TQ GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Peraonal Property. The worde "parsonal Proparty” mean all squipment, fixtures, and other articles of personal property now of hareaftar
owned by Grantor, and now of hereafter attached or sffixad to the Real Propenty; togathar with sll accessions, parts, and additions tc, all
replacements of, and sil substitutions for, any ot such property; snd together with all proceeds (including without limitation all insurance
procesds and rafunds of premiums) trom any sale or other diaposition of the Property.

Property. The word "Property” means collectively the Real Property and tha Parsonal Propérty.

Real Property. The words "Real Proparty™ maan the property, Interests and rights described above in the “Grant ot Mortgage" section.

Related Documents., The words *Related Documents”™ mean and include without limitation all promissory notes, credit agreements, loan
agrasments, anvirenmeantal agréasmantsa, guaranties, sacurity agraemsnts, mortgages, deeds of trust, and all othar inatrumants, sgreamants
and documents, whather now ar harsafter existing, executad in connection with tha Indebtednass.

‘Rents. The word "Rents” means sl presant and future rents, ravenues, income, issuas, royalties, profits,
the Property.

THIS MORTAAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TC SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONE OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except as otharwige provided in thia Mortgags, Grantor shall pay to Lerder all amounts sacurad by this
Mortgaga as they becoms due, and shall atrictly perform alt of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor’s possession and use of the Property ahatl be governed by
the following provisions:
Possession and Use. Until in defeult, Grantor may ramain in possession and control of and operste and manage the Property and collect
the Rents from tha Property. -
Duty t0 Mmintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs, replacements, and
malntanance Necessary to préserve ite valua.

Hazardous Substences. The terms ~hazardous waste,” "hazardous substsnce.” "dispossl,” “release,” and "threatenad releass,” aa used in
this Mortgage, shall have tha sams meanings as get forth in the Comprehanaive Environmentsi Aesponse, Compensation, and Liability Act
of 1980, as amanded, 42 U.S.C. Section 9801, ot sag. {"CERCLA"}, the Supsrfund Amsndmants and Reauthorization Act of 1986, Pub. L.
No. 99-4859 ("SARA"), the Hazardous Matariala Transportation Act, 49 U.5.C. Saction 1801, st seqy., the Resource Conservation and
Recovery Act, 42 U.5.C, Sectign 8901, et seqg., or othar applicable stata or Fadersl laws, rules, or regulations adopted pursuant to any of

and other banafits derived from
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. the foregoing. The terme "hazardous waste® and ~hazardous substance™ shall also include, without limitation, petroleum and petroleum
. by-products or any fraction therecf and asbestos. Grantor represents and warrants 10 Lander that: (a} During the pericd of Grantor's
ownerghip ot the Propsrty. there has besen no use, ganseration. manufacture, atorage, treatment, disposal, release of threataned ralease of
any hazasrdous wasta of substance by any person on, under, about or from the Property; (b} Grantoy has no knowledge of, or resson 1o
balieve that there has bean, axcept as previously disclosed to and acknowledged by Lender in writing. (i} any use. generation,
manufacture, storaga, treatmant, disposal, releass, ar threatened releass of any hazardous waste or substance an, undar, about or from the
Property by any prior owners Of occupants of the Property or (i} any actual or threataned litigation or claims of any kind by any person
relating to such matters, and (¢} Except as praviously diaclosed to and acknowledged by Lender in writing. (i) naither (irantior nor any
tenant, contractor, agent or other authorized user of the Property shall use, genegrate, manufactura, store, traat, disposs of, Or ralease any
hazardous wagta or substance an, under, about or from the Property and (ift any such activity shall be conducted in compliance with all
applicable taderal. gstate, and local laws, regulations and ardinances, including without limitation those laws, requlations, and prdinances
describad above. Grantor authorizes Lender and its agents to antar upon the Property to make such inspections and tests, st Grantor's
expense, a8 Lander may deem appropriate to determine complisnce of the Property with this saction of the Mortgage. Any ingpactions or
tasts made by Lender ahall bs tor Lender's purposes onty and shall not be construad 1o croata ARy, rgsponasibility of lability on the part of o
Lendar to Grantor or to any other parson. The representationa end warranties contalned harein are hased on Grantor's dus diligencs in &
investigating the Property for hazardous wasta and hazardous substances. Grantor horeby (&) releases and waives any futre clgima E“

o — - -

; against Lender for Indamnity or contribution In tne event Grantor becomss lisbie for cleanup or other coats under any such [OWE. ard (D}
! agreas to indemnity and hold nharmiegs Lander against any and sil cleims, lossad, \iabhities, damages. penaltias, and expenses which Landes
: may directly of indirectly sustain or guHer resulting from & hreach of thls section of the Mortgage or as 8 conssquance ot any use,
. generation, manuiacture, Atorags, disposal, ralease of thrastoned relesse pecurring prior to Grantor's ownership or interaat in tha Property,
! whather or nat the same was O should heve been known to Grantor. Tha provisione of this section ot the Mortgags. including the :
i obligation to indermnify, ghall survive the paymant of the indebtadnass and the patigfaction and reconveyance of the lien of this Mortgage
! and shall not be atfected by Lender’'s acquinition of any interest in the Property. whether by foreclosuré or otharwise.

Nuisance, Wasts, Grantor shall not cause, conduct of permit any nuisance nof commit, permit, or suffer any stripping of or waste on of 10
. the Property of any portion of the Property. Without limiting the generality of the foregoing. Grantor will not ramovs, or grant to any other ,_
party the right to remova, any timber, minerala lincluding oil and gas), soll, gravel or rock products without the prior written consent of 5

Lender. L

Aamoval of Improvemants. Grantor shall not damolish or remove any Improvemaents from the Real Proparty withoul tha prior written
consent of Lender. As 8 condition to tha removal ot any improvements, Lender may require Grantor 10 make arrangaments patistactory to
Lender to replace such Improvements with improvemants of at least equal valus.

Lender’'s Right to Enter. Lendar and its agenta snd representatives may anter upon the Real Property at all reasonable times 10 attand to
Lender's interasts and to inapect the Property for purposes of Grztm*s compliance with the terms and conditions of this Mortgegeé.

Compliance with Qovernmentst Requirements. Grantor shall promptly comply with all laws, ardinances, and ragulations, now oOr haraatter
in aftect, of all governmental authoritles applicable to the usa of occupsncy of the Proparty, inciuding without limitation, the AmBrcans
with Dissbiiities Act. Grantor may contest in good feith any guch law, crdinance, or ragulation and withhold compliance during any f
proceeding, inctuding sppropriats appeals, 8o long as Grantor has notified Lender in writing prior to doing 80 and Bo long as, in Lender's :
aole opinion, { ander's interasts In the Property are not jeopardized. Lander may raquire Grantor 10 post adequate sBCUrity or 8 surety bond,
reagonably satisfactory 10 Lender, to protact Lender's interesat.

Duty to Protect. Grantor agrees neither 10 abandon nor leave unsttendad the Proparty. Grantof ghatl do all other scts. in addition to those 1
acts aet forth above in thie section, which from the character and use of the Proparty are rensonably necessary to protact ard preserve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiataly due and payable all sums gecured by this Mortgagé upon
the sale or transfer, withoul the Lendar's prior written consent, of all or any part of the Real Property, or By Interast in the Real Proparty. A,
ngale or transfér” Means the conveyance of Raal Property or sny Tight. title or intarast therein; whather lagal, beneficial o squitable; whathar
voluntary or involuntary; whether by outright sale, desd, inatalimeant ¢ale contract, lsnd contract, contract for dead, lsasehold intsreat with a
term graater than three (3] years, loage-aptlon contract, of by ssle, assignment, of wrangfer of any beneficisl Interest in or to any land teust
holding title to the Real Property. of by any athar method of conveyanca of Rea! Property interest. If any Grarmor s a corparation, partrarship of
Hmitad liability company, iranafer also includes any changs in ownership of more than twanty-five percant (25%} of the voting stock, partnership
nterests or limited lability company intarests, as the casa MAY be, of Grantor. Howevar, this option shail not be axerciaed by Lender if such
oxercigs is prohibited by tederal law of by Alabama law.

TAXES AND LIENS. The tollowing provisions ralating to tha taxes gnd liens on tha Property are 8 part of this Mortgage.

paymant. Grantor shall pay when due (and In all events prior to delinquency) all taxes, payroll taxes, special taxes, asgeEsMants, watar
chargea and sawer garvica chargeg levied ageinst or oN account of the Property, and shall pay when due all claims for work done on or tor
garvices rendered or matsrial furnighed to the Property. Grantor shall maintain the Property free of all liens having priarity over or aqual o
the interest of Lender undar this Mortgage, excepl for the lien of taxes and aasassments not due, and except as otherwise provided in the
{ollowing paragraph.

Right To GContest. Grantor may withhold payment of any tax, assessment, of claim in connection with 8 good taith dippute ovel the
obligstion to pay, 80 long as Lender’'s interest in the Proparty is nol jeopardized. If & lian ariees or is filed 8s & rasuit of nonpaymeant,
Grantor shall within fittesn (18] days after the lien ariges or, if a lion is filed, within fifteen (16) days after Grantor has notice of the filing,
secura the discharge of thve lien, or if requested by Lender, daposit with Lendar cagh or & autficient corporate surety bond or othar security
aatisfactory to Lendar in an amount sutficient to discharge tha llen plus any costs and attorneys' tees or other charges that could accrua &8
a result of a foreciosure or sale undar the lien. In any contest, Grantor shall defend itselt and Lander and shall satiaty any adverse judgment
bafore enforcement against the Proparty. Grantor shall name Lendar a8 an additional obligee under any gurety bond turnished in the
conteat procasdings.

Evidence of Paymant. Grantor shall upon demand furnish to Lender satisfaciory gvidance of payment ot the taxes of assessments and shall
authorize the appropriaté governmental official to deliver to Lender at any yme a written statement of the taxes and agsessmants againgl
the Property.

Notice of Construction. Grantor ehall notity Lender at lesst fiftearr 116} daye bafore any work is commanced, any aarvices are furnished, or
any materials mre suppliad to the Property, if eny mechanic's lien, materisimen’s Hen, or other lien could be asgerted On gccount of the
work, services, of materiale. Grantor wilt upon request of Lender furnish 10 Lender advance assurances satisfactory to Landar that Grantor
can and wili pay the cost of such iImprovemants.

PROPERTY DAMAQGE (NSURANCE. The following provisions relating 0 inguring the Property are 2 part of this Mortgege.

Malntenancs of INSUrENce. Grantor shall procure and maintsin poticies of fire insurance with standard axtended coverage andorgemants on
a replacemant basis for the full inaurable value covering all improvemants on the Real Property in an amount sufticient 10 avoid spplication
ot Any cOINSUTrANCS clause, sand with a atandard mortgagee clause in tavor of Lender. Grantor shall also procure and mAinTaINn
camprahansive general liability ingursnce in such covarage amounts as Lender may request with Lander being namad as additionst insureds
in such Habillty Insurance policias. Additionslly, Grantor ahall maintsin such other insurance, inciuding but not limited 10 hazard, business
intarruption and boliler ingurance 88 Lander may raquire, Policies ahall be written by such Insurance companias and in such torm as may beé
reascnably acceptsbie 10 Lender, Grantor shail deliver to Lander certificates of coverage from each insurar containing a stipulation that
coverags will not b cancelled or diminished without 8 minimum of ten {10} days’ prior writtan notice to Lander and nat gontaining any
disclaimar of the insurer’s liability tor faillure 10 give such notice. Each insurence poficy also shall include an sndorsemant providing that
coverage in tavor of Landar wlll not ba impaired in any wey Dy 8ny act, omission or detaull ot Grantor or any other pargofn. Should the Real
Property a1 any time bacome located In an area designated by the Director of the Federal Emergency Management Agency a8 B special
tlood hazard srea, Grantor agrees ta obtain and maintain Fodaral Flood Insurance for the full unpaid principsl balance of the loan, up 1o tha
maximum policy limits et under the Natlgnal Fiood Insurance Program, Or B3 otharwise required by Lender, and to maintain such inguranca
for the term of tha loan.

Application of Proceeds. Granior ghall promptly notify Lender of any losa of damage to the Proparty. Lender may maka proot of lose
Grantor falis to do 80 wlithin fiftean {1B6) daye of the casualty. Wwhether or not Lender’'s security is impaired, Lendar may, Bl i1 election,
apply 1he proceeds 10 the reduction of the Indebisdness, payment of any lien affecting the Property, Of the restoration and repsir n! the
Property. It Lendar elscts to apply the proceeds to rastoration and repair, Grantor shall repair or replace the damaged or destroysad
Improvamanta in & manner satistactory 1o Lander. Lendsr shall, upon satisfactory proof of such axpanditura, pay or rajmbursa Grantor from
the proceads for thve reapronable coal ol repair or restoration |f Grantor s not in default hereunder. Any proceads which heave not bean
disbursed within 180 deys atter their recsipt and which Landsr has not committed to the repair of ragtoration of the Property shall be used
tirat to pay any amount owing 1o Lander undar thig Morigagae, then to prepay sccrued interast, and tho ramainder, if any, shall be applied to
the principal balance ot the Indabtedness. If Lendaer holds sny proceseds alter payment in full ot the Indebtedness, such proceads shall be
paid to Grantor.
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Unexpired Insurance at Sale. Any unexpired Ingurance shall inure to the benefit of, snd pass to, the purchaser of the Proparty covered by
this Mortgage at any trustee’s aale or other sale hald under the provisions of this Mortgage, or al any fareclosure sale ot such Property.

QOrantor's Report on Insurance. Upon requast of Lender, however not more than once a year, Grantor shall turnish to Lander 8 rapoft on
sach existing policy of insurance showing: {a) the name of the insurer; (b} the risks insured; (c) the smount of the policy; (d] the praperty
insurad, the then current replacemaent value of such property, and the rnannar of determining that velue; end (e} the axpiration date ot the
policy. Grantor shall, upon raquest of L.ender, have an independent appraiser satisfactory to Lender determine the cpash value raplacement

cost of the Property.

EXPENCITURES .BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, or |f any action qr proceading is commenced that
wouid matsrially affect Lender’'s intaresis in the Property, Lender on Grantor's behalf may. but shall not be required to, take any action that
Lander deama appropriate. Any. amount that Lender expends in 80 daing will bear intarest at the rete provided for in tha Note from the date
incurrad or pald by Lender to the date of repaymaent by Grantor. All such axpenaes, at Lender's option, will (a} be payable on demand, (bl be
added to the balance of the Note and be apportioned among and be payable with any instaliment pa anty to become dus during eithar i) the 1’
' tarm of any applicable Insursnce policy or {i) the remalning term of the Note, or (c) be treat nﬂ Ballcon payment which will bs due and -‘
. payable at the Note's maturlty. This Mortgsge &lao will secure paymant of these amounts. The rights provided for in this paragreph shall be in
addition to any other rights or any ramadias to which Lender may be sntitled on account of the default. Any such ection by Lancer shall not be
conatrued aa curlng the default $o as 10 har Lender from any remaedy that it otharwise would have had.

WARRANTY: DEFENSE QF TITLE. The following provisions relating 10 ownership of the Property are 8 part of this Mortgagae.

Title. Grantor warrente that: (s} Grantor holds good and marketable title of record to the Proparty in fea simple, fres png clear of ali hans
and encumbrances other than thoss set forth in tha Real Proparty description of in Bny title insurance policy, title repart, or tinal title opinion
issued in tavor aof, and acceptad by, Lander In connection with this Mortgage, and (b) Grantor has the tull right. pawaer, and authority to
axecuta and delivar this Mortgagae 10 Lander.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will toraver defend tha title to the Property against
the lewful claims of all persone. In the avent any action or proceeding is commenced that questions Grantor’s title or thenterast of Lender
under this Mortgags, Grantor shall datend the action at Grantot’s axpense. Grantor may be the nominal party in such proceeding. but
(snder ahall be entitied to participate in the procesding and to be represented in the proceading by counasél of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments Bs Lender may raguest from time to time (o parmit sauch

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tha Property complias with all existing applicabla laws,
ordinances, snd regulations of governmentsl authorities.

CONDEMNATION. The following provisions relating to cnndamnatiud of the Property are a part of this Mortgage.

Application of Net Proceeds. I all or any part of the Property is condemned by sminent domain proceedings or by any proceeding of
purchase in lleu ot condemnation, Lender may at its alection require that all or sny portion of the nat proceeds of the award be ppplied to
| the indebtedness or the repair or restoratian of the Property. The net proceeds of the award shalt masan the award after paymant ot all
raasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Procesdings. |f any proceeding in condamnation is fited, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary 1o defend the action and obtain the award. Grantor may be the nominal party in such proceading, but
Lendar shall be entitled to perticipate in the proceeding and to be represented in the proceeding by counsel of ite own choice, and Grantor
wilt daliver or cause to ba delivered to Lender such ingtruments ag may be requestad by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions retating to governmental 1axes,
faps and charges sre a part of this Mortgage:

Currsnt Taxes, Fees and Charges. Upon reguest by Lander, Grantor shall axacute such documents in addition to this Mortgage and take
whatever other action is reguested by Lander to parfect and continua Lendesr’c lian on the Real Property. Grantor ahsll reimburee Larder for
al! taxes, as described balow, together with all expenses incurred in recording. perfecting or continuing thiz Mortgage, including without
limitation a taxes, fees, documentary stamps. and other charges for recording or registering this Mortgage.

Taxes. The following ahall constitute taxes to which this section applies: |a) a spacific tax upen this type of Mortgagae or upon all or any
part of the Indebtadness secured by this Mortgage; (b} & specific tax on Grantor which Grantar is authorized or required 10 deduct from
payments on the Indebtednass sacured by this type of Mongage; {c} a tax on this type of Mortgage chargeable against the Lender or the
holder of the Note:; and {(d) & apecific 18x on alt or any portion ot the indebtedness or on payments of principal and interest made by

Grantor,

Subsequent Taxes, If sny 1ax 10 which this gection applies ie enacted subsequent to the date of this Mortgage, this event shall have the
same effect as an Event of Default (as defined balow), and Lendar may exarclee any or all of its available remedies for an Event of Detault
as provided below unless Grantor elther {a) pays the 1ax before it bacomaes definquent, or (b)) contasis the tax as provided above in the
Taxas and Liens sectlon and deposits with Lendar cash or a sufficient corporate surety bonrd ar other security satistactory to Lender.

SECURITY AQREEMENT; FINANCING STATEMENTS. The following provisions relsting to this Mortgage as B security agreerqent are a part ot
this Morigsga.

Security Agresment. This instrumant shall constitute a securty agresment to the extant any of the Property constitutes fixtures or other
paracnai property, and Lander shall hava all of the rights of & secured party under the Unitorm Commercial Code as amanded from time 1o

tima.

Security Interaat. Upon request by Lender, Grantor shall axecuts financing statements and teke whatever ather action is raquested by
Lander to perfect and continua Lander's security Intarest in the Rents and Perscnsl Property. tn addition to recording this Mortgsge in the
real property recorde, Lender may, 8t any time and without further authorization trom Grantor, fila executed countérparts, copiak Of
repraductions of this Morigage as a financing statsment. Grantor ghall reimburse Leander for sl expenses incurred in pertecting or
continuing this aacurity intarest. Upon default, Grantor shall assemble the Personal Property in a manner and at & place rassonably
convanient to Grantor and Lendaer and make it avallable to Lendar within thras |3t days atter receipt of written demand from Lander,

Addresses. The mailing addresass of Grantor (debtar} and Lender [secured party), from which information concerning the sacurity interest
granted by this Mortgags may e obtained {each as required by the Uniform Commercial Coda), ara as steted on the firat page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-N-FACT. The followling provisions relating to further assurancas and attorney-in-fact are a part of this
Mortgage.

Eurther Assurances. At any time, and fram time to time, upon reguest of Landar, Grantor will make, execute and deliver, or will causa 1o
ba made, executed or delivered, to Lander or to Lender's designee, and when requasted by Lender, CAUuge 1o ba filed, recorded, relilad, or
mracorded, as the case may pe, Al such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, security deeds, security agreements, financing statements, continustion ststements, instruments of furthar assurance,
certificates, and other documents as May, in the sole apinion of Lender, be necessary of desirable in order to ettectuste. complete, perfect,
continue, or preserva {a) the obligations of Grantor undar the Note, this Mortgage. and the Ralated Documents, and (bl tha llens and
gacurity interests created by this Mortgage B8 first and prior ligns on the Property, whether now ownad or hareafter acquirad by Granior,
Unless prohibited by law or agresd to the contrery by Lender in writing. Grantor shall reimburge Lender for all costs and axpenses incurred
in connaction with the matters referred 1o in this paragraph.

Attorney-in-Fact. |If Grantor faile 10 do any of the things referred to in the precading paragraph. Lender may do so for and in tha name of
Grantor and st Grantor's @xpense. For such purposes, Grantor hereby irrevocably appointe Lender as Grantor's attornay-in-fact for the
purpose of making, axecuting, delivering, filing, racording, and doing all other things as may ba nacegsary Of desirable, in Lander's sole
opinion, to accomplish the matters raferred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness, inchuding without limitation el advances secured by this Martgage, when due, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall exacute and deliver to Grantor & suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file avidencing Lendar’s gecurity intarest in
the Rents snd the Personal Property. Grantor witl pay, If permitted by applicable law, any ragsonable tarmination fee as daetermined by Lander

from time to time,
DEFAULT. Each of the following, ot the option of Lender, shalt constitute an event of default ("Event of Datault™) under this Morigage:
Default on Indebtadness. Fsilura of Grantor 10 make any payment when due on the Indabtednass.

Detfault on Other Payments. Failure of Grantor within the time required by this Mortgage to make any paymant for taxes or insurénce, of
any othar payment neceasary to prevent filing of or to aftect diecharge ot any lien.

n—r At o ity ol A s, = w ey =g e PR
. n " = i ot i —

[ LS D

..... et — VTN TSIy T - M g, T
o] 3 gk | W AR T mﬂ' d. T :'!!;.r .



N8-15-1997 MORTGAGE Page 4
{Continued)

——— kT —

Compliance Detault. Esilura of Grantor to comply with any othar term, obligation, covenant or condition contained In this Mortgage, the
Note ar in any of the Related Documents.

Deafsult in Favor of Third Parties. Should Grantor default under any \oan, extension of credit, sacurity sgreement, purchass of aales
agreement, or any other agreement, in favor of any octher craditor or person that may materiaily affect any of Grantor's propeny of
Grantor's ability to repay the Nate or Grantor's ability to parform Grantor's obligations under this Mortgage or any of the Rulatad
Docurments.

oy T,

faiza Statemants. Any warranty, representation or statement made or furnighed to Lender by or on bahalf of Grantor under this Mortgage. "
tha Note or tha Related Documants i3 falae or misieading in any material respect, aither now or at the time made or furniahed.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect (including failure of any
colisteral documants to create a valid and pertected security ‘nterast or lien} at any time and for any reaaon,

Dsath or Insolvency, The death of Grantor or the dissolution or rermination of Grantor's existence as a golng business, the insalvancy of
Grantor, the appolntmaent of 8 receiver for any parn of Grantor's property, any asaignment for* the bamefit of greditors, any typd of creditor :
workout, of the commencement of any proceeding under any pankruptcy or insolvency laws by or against Grantor.

W R O
-

Foreclosure, Forfeltura, ®1C. commencement of foreciosura or forfelture proceedings, whether by judiclal proceeding. gakfhalp,
rapossession of any other method, by any creditor of Grantor of by any governmental agency against any of the Property, However, this
subsection shall not apply in the event of a good feith dispute by Grantor B8 to the validity or reasonableness of the ciaim which ia the hasis
of the foraciosura or foretelture procesding., provided that Grantor gives Lender written notice of such claim and furnishes raserves or A
gurety bond for the claim sptisfactory to Lendar,

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreement between Grantor and Lander that is not
. rameadied within any grace pariod provided therein, including without limitation any agreement concerning any indebtedness of other
. obligation of Grantor 10 Landar, whether axisting now or later.

—E——— —— = — = —

Evants Affecting Guarantoe. Any of the praceding events occurs with respect to any Guarantor of any ot the Indebtednass or any
Guarsntor dies or becomes incompatent, or ravokes of disputes the validity of. or hability under, any Guaranty of the Indabtadnass,

Adverss Change, A material sdverss changa occurs in Grantor's financial condition. or Lendar believes the prospect of payment or
performance ot the Indebtedness I8 impaired.

insecurity. Lender in good faith deems itsatt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any evant of Defeuit and at any time thereafter, Landet, at its aption, may
| exercise any one of mMore of the followIng rights and remedies, 10 uddj:nn to any other rights of remedios provided by law:

| Accelsrate Indebtednass. Landar aball have tha right at its opti without notice to Grantor to declara the gntire Indebtadness immediately
due and payable, including any prepaymant penalty which Grantor would be raquired to pay.

i UCC Remadies. With respect 10 all or any part ot the Parsonal Property, Lender shall have all the righta and rameadies ot a secured parly
- under the Uniform Commarcial Cods.

Collect Rents. Lender shall hava the right, without notice 10 Grantor, 10 take possesasion of the Property and collect the Rents, including
amounts past due and unpsaid, snd apply the net proceeds, over and above Lender's costs, against the inilebtednass. In furtherance of this
right, Lander may raquire any tanant or other usar of the Froperty 10 make payments of rent or use fens directly to Landar. If the Rents ara
collected by Lender, than Grantor irrevocably deaignates Lender as Grantor's attorney-in-fact to endorse nstruments recaived in payment
thereot in the name of Grantor arnd to negotiate tha same arwl collect the proceeds. Payments by tenants or gther users to Landar in
regponaa 1o Lender's demand shall satiafy the obligations for which the payments ara made, whether or not sny proper grounds tor the
demand existed. Lendsr may axercias its rights undar this subparagraph either [n persan, by agent, or through & raceivar,

Appoint Racelver, Lander ahall have the right to have a receiver appointed to take possession ot all or any part of the Property. with tha
power to protect and preserve the Property, 10 operate the Property precading foreclosure of sale. and to collect the Ranta trom the
Propsrty and apply the procesds, over and sbove the cost of the raceivership, ageinst the indebtedness. The raceiver may sarve without
hond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or nat the spparent value ot the Property
sxceaeada the Indeblednass by & substantial amount. Employment by i andar shall not disqualify a person from serving as & raceiver.

Judicinl Foreclosure, Lender may obtain 8 judicial decrae foreclosing Grantor's intarest in all or any part of the Property.

Nonjudicial Sale, Lander shall be authorized to take possesaion of the Property and, with or without taking such possession, atier giving
notice of the tims, place snd terms of sala, together with 8 description of the Property 10 ba aold, by publication onca & woak for three 13
gucceEsive waeks in some newspapor published in the county or counties In which the Resl Property to be sold Is located, 10 asll the
Property {or such part of parts thereot as Lender may from time to time elect 10 gell] in tront ot the front or main door of tha courthousa of
the county in which the Property to be sold, or 8 substantial snd material part thereot, is located, at public outcry, to the highest bidder for
cash. \f thers is Real Property 1o be sold under this Mortgage in more than one county. publication shal ba made in all counties where the
Real Praperty to be sold is located. \f no newapaper ig published in any county in which any Real Property to ba sold ia locatad, the notice
ahall be publishad in & nawapaper publishad In 80 adjoining county for three (3} successive weeks. The sale shall be held betwesn the
hours of 11:00 s.m. and 4#:00 p.m. on the day designated for the exercise of the power of sale under thia Mortgage. Lender may bid at
any sale had under the terms cof thie Mortgege and may purchsse the Proparty it the highest bidder therefore, Grantor hereby waives any
and all rights to have the Property marghalled. In axercising its righta and ramedies, Lender shall ba free 10 gall all or any part of 1he
Proparty together or saparataly, in one salg or by separate sales. '

Dsficlancy Judgment. If permitted by applicable law, L ander may obtain 8 judgment for any deficiency remsining in the Indebtedness due
ta Lander after application of all amounts received from the axarcige of the rights provided in this gaction.

Tenancy st Sufferance. It Grantor remaing in possession of the Property after the Property is soid as provided above Or Lander otharwise
becomes entitled to possession of the Property upan default of Grantor, Grantor shall becormne a tenant ai suffarance of Lender or the
purchaser of the Proparty and shall, at Lendar’'s option, either (a) pay & repgoneble rental for the use of the Property, or (b) vacate the
Proparty Immadistaly upon the demand of Lendet.

Other Remadies. Lender shall have all other rights and remediss provided in this Mortgage or the Note or available at law or in aquity.

Rale of the Property. To the axtent permitted by applicable law, Grantor hareby waives any and all right 10 have the property marshallad.
in sxerclsing Its rights and remedies, Lender shall be free 1o asll all or any part of the Froperty together of separataly, in one ssle or by
gaparate sales. Lerder shall be antitled to bid at any public sale on all or any portion of the Property.

Notice of Sate. Landar shall give Grantor reascnable notice of the time and pisca of any publc gale of the Personal Proparty oF ot the tima
glter which any private sale or other intended disposition of the Personal Property is to be mada. HReesonable notice ghall mean notica
given at least ten {10} deys befare the time of the sale or disposition.

Waiver; Election of Remadies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver ot or
prajudice the party's rights otharwise to demand atrict compliance with that provision or any other provision. Election by Lendar to pursud
any remedy shall not exclude pursuit of any other remedy, and an alaction to make expandituras of take action to pearform an abligation of
Grantos under this Mortgage atter tailure of Grantor to perform shall not affect Lender’s right 1o deciare a defsult and exaercise it remedies

under this Mortgage.

Attornays’ Fees; Expanses. It Lendar institutes any suit or sction to enforce any of the terms ot this Mortgage, Lender shall b antitled 1o
racovar auch sum as the count maey sdjudge reasonable as sttorneys’ feea at trial and on any appeal. wWhether or not any court action is
involved, all reascnable 8xpenses incurred by Lender that in Laender's opinion are necessary at any time for the protection of its intarest of
the enforcament of its rights shall become a part of the Indebtedness payable on demand snd shall bear interest from the date ot
expenditure until rapaid at the rate provided for in the Note. Expenses covared by this paragraph include, without limitation, howavar
subjact to sny limits undar applicable lew, Lender's attorneys’ tees and Lender’s legsl expenseas whathar or not thare is a lawsuit, including
attornays’ feas for hankruptcy proceedinge lincluding efforts to modify or vacate any automstic stay dr injunctiont, sppoals and any
anticipated post-judgment collection services, the cost of sesrching records, obtaining title reports (including toreclosurd reportsl,
survayors' rapons, and appraigal fees, and title insurance, to the extent parmitted by applicable law. Grantor also will pay any court costs,

in addition to ali othar Buma providad by law.

NOTICES TQO GRANTOR AND OTHER PARTIES. Any notice ander this Mortgage, including without limitation any notice of default and any
natice of sale to Grantor, shall be in writing, may ba sént by teletacsimile, and shali be effective when actusity daelivered, or when daposiled
with 8 nationally recognized avernight courler, or, if mailed, shall be deemed affective when deposited in the Unitad Statas mail first class,
certified or ragiatared mail, postage prepaid, directad to the addresses shown near the baginning of this Mortgage. Any party may change its
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addreas for notices under this Mortgage by giving tormal written notice to the other partiss, specifying that the purpose of the nolice 18 to
change the party’s address. All copies of notices of foraclosure from the holder of any Han which has prionty over this Mortgage shall be sent
to Lander's address, as shown near the beginning af this Mortgage. For notice purposas, Grantor agrees to Keap Lender informed at all 1imes of
Grantor's current addreas.

MISCELLANEQUS PROVISIONS. The tollowing miscellaneous provigions are B part of this Mortgage:

Amendmenta. This Morigage, together with any Related Documents, constitutas the entire understanding and agreement of the parties as
to the matters set forth in this Mortgege. No alteration of or smendment to this Mortgage shall be effactive unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendmaent.

Annual Beports. | the Property is used for purposes other than Grantor's residence, Grantor shail furnish to Lendsr, upon requeat, a
certified gtatement of net operating incoma racejved from the Property during Grantor's previous fiacal yesr in such form arxi datail as
Landar shall require. "Net operating income” shall mean all cash receipts from tha Proparty leze all cash éxpendituras made in connection
with the operation of the Property. ' T TN,

Applicable Law. Thia Mortgage has besn deliversd to Lender and sccapted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgags shall be governad by and canatrusd In mecordance with the laws of the State of Alabama.

Acbitration. Lender and Grantor agree that all disputes, clalms and controversiss betwean them, whather Individual, joint, or class W
nature, arising from this Mortgage or otherwiss, including without imistion contract and tort disputes. shall be arbitrated pursuant to tha
Rules of the American Arbitration Assoclation, upon raguast of sither porty, No act to take or dispose of any Collaterel ashall constitute a
waiver of this arbitration agreement or be prohibited by this arbitration agregmant, This includes, without limitetion, obtaining injunctive
relisf or 8 temporary raatraining order: Invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachmant or
imposition of a8 receiver; ar axercising any rights relating to parsonal property, including taking or disposing of such proparty with or without
judicial process pureusnt 10 Article 9 of the Unitorm Commercial Code. Any disputas, claims, or controversias concerning the lawfulness of
raasonableness of any act, or exercise of sy right, cancerning any Collateral, including any claim to rescind, reform, or otherwige modity
any agresmant ralating to the Collateral, shall also be srbitrated. provided however that no arbitrator shall have the right or the power to
anjoin ar restrain any act of any party. Judgment upon Bny award rendered by any arbitrator may be antered in any couft having
jurisdiction. Nothing n this Mortgage shell preclude any party trom sesking aquitable relief from a court of competent jurisdiction. The
atatute of limitations, estoppel, waiver, laches, and similar doctrines which would otharwise be applicable in an action brought by 8 party
shail be spplcabla in any arbitration proceading, and the commancaement of sn arbitration proceeding shsll be deemed the commencement
of an action for these purposes. The Eedarsl Arbitration Act shall apply to the conatfuction, Interpretation, and entorcement ot this
aroitration provision.

Caption Headings. Caption headings in thia Mortgage are for rnnuanianca purposas only and are not 10 be usad to Interprel or define the
provislons of this Mortgage. .

Marger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or astate in the Property at any
time held by or for the benefit of Lender in any capecity, without the written congent of Lander.

Severabilty. if a court of compatent jurisdiction tinds any provisicn of this Mortgage to be invalid or unenforceable as to any parson Or
circumstsnce, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. if feanible.
any such offending provieion shall be deemed to ba modified to he within the limita of entorceability of validity; however, if the otfanding
provision cannot be so modified, it shalt be stricken and all other provigiong of this Mortgage in all other respacts shall remain velid and
pnfarceable,

Successors arxd Assigns. Subject to the limitations etated in this Mortgage on transter of Grantor’s interest. this Mortgage shall ba binding
upon and inure 10 the benefit of the parties, their successors and assigns. If ownarship of the Property bacomes vested in a persan othet
than Grantor, Lender, without notice to Grantor, may daal with Grantor's successors with referance 1o this Mortgage and the Indebtednass
by way of forbearance of extension without releasing Grantor from the obligations of this Mortgage of liability under the Indebtedness.

Time Is of the Essance. Time is of the essenca In the performance of this Mortgege.

Waiver of Homestaad Exemption. Grantor horeby rolasses and walves all rights and benefits of the homestead exemption (aws of the State
of Alabama as to sl Indebtedness sacured by this Mortgage.

Waivers and Consents. Lender shall,not be deemad to have walved any righta under this Mortgaga {or under the Rolated Documents}
uniess such walver is in writing and signed by Lender, No delay cr omigsion on the part of Lender in axarcising any right shall operate ae &
walvar of such right or any other right. A waiver by any party of 8 provision of thie Mortgage shall not constitute a waiver of or prejudice
the party’'a right otherwise to demand strict compliance with that provieion or any other provision. No prior waiver by Lender, nor any
course of dealing batwaan Lander and Grantor, ahall constitute 8 walver of any of Lender’s rights or any of Grantar's obligations a8 to any
tuture transactions. Whanever consent by Lender is reguired in this Mortgage, the granting ot such consent by Lender in any instance shali
not conatitute continuing consent (0 subgsequent nstances where such congent is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AQREES TO ITS TERMS.

e ¥ |
........
|||

This Mortgage prepwad by: X M
Name of Signer: Michelis J. Hell/Regions o

—

My commission expires <']L 3 \' &(Dﬂ:} O

’ INDIVIDUAL ACKNOWLEDGMENT
STATEOF __ ALARAMA N
] 88
county of  CALHOUN }

[, tha undersigned authority, a Notary Public in and for said county in sald state, hareby cartify that Chartes L. Clowers, whose name i8 gigned 10
the foregoing instrumeant, and who is known to me. acknowledged before me an thig day that, being informed ot the contents of said Mortgage,
ha or she axacuted the same voluntarily on the day the same bears data, :

Given under my hand and officisl seal this ___ LotD _ day of ADGUST 19 M

Notary Public
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NOTE TO PROBATE JUDGE

This Mortgegs secures opsn-end or revolving indebtednaas with residentiasl real proparty or interasts; therefors, under Ssction 40-22-2(1)b,
Code of Alabams 1976, ss amended, the mortgage filing privilege tax on this Mortgage should not sxcesd 9.15 for sach 8700 {or fraction
tharsof} of the credit §mit of $320,000.00 provided for herein, which Is the maximum principal indebtedness to be secured by thia Mortgage at

any ona time.
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