il Sl | e g, Bl

STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 30th dayot July , 18 97 | by and betwaeen
BUCK CREEK CONSTRUCTION LLC

{hersinatter referrad to as "Mortgagor®) and COLONIAL BANK
(hareinafter rafarred to as "Mnrtnq-uu"l.

[ Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgeges, and hereby exacutes this Mortgage to secura the payment of $7 0,000.00
Seventy Thousand And 00/100 Dollars

48 evidenced by promissory note of aven date herewith and poayable in accordance with the terms of said nots.

WHEREAS, Mortgagor may heresatter bacome further indsbted 1o Morigagee as may be svidenced by promissory note{s) or otharwiss, and it is the
(ntent of the parties haretoa that this mortgage shalt securs any and all indebtednesaies} of Mortgagor to Mortgagea, whaether now existing or haraatter
arleing, dus or to become due, absolute or contingent, liquidated or unliquidatad, direct or indirect, and this mortgage is Yo xacure not only the
Lnduhtudmu evidenced by tha note hersinabove specifically refarred to, but any and all other dabts, obligations or Jiabilities of Mortgagor to Mortgages,

new existing or hereafter arising, snd any and all axtensions or renawasls of same, or any part thersof, whathar svidenced by note, open accourt,
ndorsement, guaranty, pledge or otherwise.

|

NOW, THEREFORE, Mortgagor and all others axecuting this mortgage, in consideration of the pramises, and to ascurs the payment ol said
Indebtednesa svidanced by nots hersinabovs spacifically refarred to, and any and all other indebtednesa{as! dues or ta bacome dus as bersinabovs
flenerally refarred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and soki, and does hareby grant,

hargain, sefl, alian, convey, transfer and morigage unto Mortgagea, its successors and assigns, the following describad real estate, together with
bulldings and improvaments thereon (harsinafter sometimes calied the 'jual estate” or the "mortgaged raal astets™}, lying and being situated

in the County of SHELBY . State of Alabama, and mors particularly describsd as foliows, to-wit:
LOT 5, ACCORDING TO THE SURVEY OF VALLEY COVE GARDEN HOMES,

AS RECORDED IN MAP BOOK 22, PAGE 89, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA.

lagethsr with all awards received through eminent domain, and paymants upon any insurance policies covering tha real estate, and all rights, privileges,

mams, and W : m belonging ot in anywise appartaining to said resl sstate including sasaments and rights-of-way appurtenant
thereto and ali gan, stasm, slolrio | othar %. oooling shd Ngivting spparstus, slevators, iceloxms, plumbing, stoves, doors and other fixtures
ajxpartaining to the res! sstate and improvaments located thareon, all of which shall be deemed raalty and conveyed by this rmortgags.

TO HAVE AND TO HOLD the real estate, and every part thersof, unto Morigages, ita successars and aasigns forever. And Mortgagor covenants
with Mortgagea that it is lawlully seized of the rest estate in fee simple and has a good right to sell and tonvey the sams as sloresaid; that the real

astate is free of all eancumbrances axcept as hersin ast out, and Mortgagor will warrant and forever defend the title to the resl #atate unto Mortgages,
e successors and assigna, against the lawful claims of all porsany whomsoavaer.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreaments, and provisions:

1. That Mortgagar shall pay the said indabtadnessian) securad harasby and interest thereon when snd as it (thay} shall bacome dus, whether in
course or under any condition, covenant or agreament herain contained, together with any other indebtednessies) which Mortgagor may owe 1o
Miprtgagee, it baing further agreed that any statsment, any nots or cbligation that is secured by this mortgage shall ba conclusive avidence of such fact.

. 4. (a) That Mortgagor shall provide, maintain and deliver to Mortgages policies of fire insurance [with extended coveraga), and such other insurance
as:Mortgagee may from time to tims require in companies, form, types. and amounts, and shall assign, with endorsements satisfactory to Mortgagee,
anit daliver to Martgagee with mortgagee clauses satisfactory to Mortgagee all ingurance policies of any kind ar in any amount now or hereaftar issuad
wilh respact to the real estats. Not later than the first day following the expiration date of any and all such insurancs policies and at any time upon
recjuast of Mortgages. Mortgagor shall furniah Mortgages certificates of insurance issusd by insurance companies aatisfactory to Morigages showing

thit the amount and typs of insurance requirad by Mortgagee hereunder is in effact. All renawal policies, with premiums paid, shall be delivered 0
Martgages at least thirty (30) days before the sxpiration of the ald policies. If any insurance, or any part thereo!, ahall sxpira,
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or be withdrawn or becoma void or uneafe by Mortgagor's breach of sny condition thereo!, or becoma void or unsefe by reason i tha failure or
impairmant of the capital of any company by which the insurance may then be carried, or if for any reason whatsvar the indurance shall be
unsiatisfactory to Mortgages, Mortgagor shall procure and deliver to Mortgagee newinsurance on the pramises, sstisfactory to Mortgaggs. It Mprtgagm
fails to procure and deliver such new insurance, Morigagee may, but shall not be obligated to, procurs same, and upon damand, rtgagor shall
reimburse Mortgagee all such coste expended with interest on such advance at the rate set forth in the note secured heraby. Mortgagor shell give
imnediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgagad real astate causad by any casuslty or occurrance. Full
power i5 hareby confarred on Mortgagee to settle and compromige claims under all policias and to demand, receive, and raceipt for all monias bacoming
payiable thereunder and to assign absolutely all policies to any holder of the anote or to tha grantee of the real astate in the avant of the foreclasure ¢!
this mortgagee and security agreement or other transfer of title to the real estata in extingushment of the indebtedness(es} secured hereby. In tha avent
cf lixas covared by any of the policies of inaurance harein refarred to, each individual insurance company concerned is hereby autharizad and directed to
make payment for such loss directly to the Munﬁagua ingtead of to the Mﬂnﬁﬁm and the Mortgagae jointly, and the insurance proceeds, after
deducting all costs of callaction, including reasanable attorneys’ fess, may ba app by the Mortg at its option, either as a paymeni on account of

the|indabtadneas(en), sacurad hareby, whether or not then due ar J:uvnhla. of toward the rastoration, raconstruction, repair, or aheration of tha real
astiite, a&ithar 1o tha portion tharaof by which seid loss was sustained or any othar portion theraof,
| .

b} Thet togathar with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interost are
peyiable under the terma of the note secured hareby, Mortgagor, it required by Mortgagee, shall deposit with tha Mortgagea, in a non-intarest bearing
acqount, & sum equal to one-twalfth {1/12) of the yearly taxes and sssesaments which may be levigd pgeipst the roal estate and which may attain
prigrity over this mortgage, and ground rents, if any, plus one-twelfth {1/12} of the yearly premiums for insurance that will become due and payable to
renpw the insurance on the raal estate for coverage against loss by fire or such other hazard as may reasonably be requirad by the Morigagse. The
ambunt of such taxes, asssssments, ground rants, and prémiums whan unknown, ahall ba estimatad by the Mortgages. If the amount of funds held
shdll exceed at sny time the amount deemad necaessary by the Mortgages to provide for the payment of taxes, sssessments, ground rents and
ing{irance premiums aa thay fall due, auch sxcess shall be repaid to Mortgagor or cradited to Mortgeagor as Mortgagpe may detarminae. f the amount o1
thel funds held shall not be sufficient at any tima to pay taxos, assesameants, ground rents, and insurance pramiums as y fall dus, Mortgsgor shall
pay tc Mortgages any amount necessary to make up the daficiancy upon notice from Mortgages to Mortgagor requesting paymant thereof. Upon
paymant in full of all sums sacured by thisa martgage, Mortgagea shall promptly refund to Mortgagor any funds haeld.

{¢] That Mortgagor shall pay and discharge as the same bacome due all taxes and assessments that may accrue, be levied, or assesaed upon the
raeal estate or any part thareof, which may or become a lien prior to this mortgage or have priority in r:n-nam to the indebtednessies| secured
heraby, or upon Mortgagese’'s interest therein or ypon this mortgage or the indabtodness{es| or evidence of btednass{as) sacured hareby, without
¢ 10 any law heretofore or hereaftar anactad imposing payment of the whole or any partis] thereof upon Mortgages; upon t s$sage of any law
imgosing the payment of the whols or any part thareo! upon Mortgages or upon the rendering by an sppellate court of competent jurisdiction that the
ungertaking by Mortgagor to pey such taxas is lagelly inoperative, then the indebtednessies) secured hereby without deduction ahall, at the option of

goagee, bacome immaediately due and payable, notwithatanding anything contained in this martgage or any law haretofore anactad; and Mortgegor
il ngt suftar or parmit any such taxes on the said real astate 10 become or remain dalinguent or permit any part tharsof or any interast thersain 1o be
golgd for any taxes or asaessmaents; and further shall furnish annuelly to Mortgagee, prior 1o the date when thay bacome delinquant certificates of
rachipte of the proper otffices showing full paymant of all such taxes and assessments.

3. That the real eatate and the improvementa thereon shall ba kept in good condition and no waste committed or permitted thareon.

4, That no building or other improvement on the real estate shall belstructurally altered, removed or demolished, without the Mortgages's prior
written consant, nor ghall any fixturs or chattel covered by this mortgage #nd adapted to the propear use and enjoyment of the real estate be removed sl
any time without like consent unleas actually replaced by an article of equal suitability owned by Mortgagor. In the gvent of any breach of this covenant
the Morigages may. in addition to any othar rights or remedies, at any time thareatter, declare the whols of the indebtednessies) secursd hareby
immadiataly due and payabla.

5. That Mortgagor agreea that the indebtedneas({es) hereby secured shall at once bacome due snd paysbie and this mortgage subject to foreclosure
as provided for harain, st the option of holder hereof, when and if any statament of lian is filed under the statutes of Alabama raelsting to the lisns of
me:hanics and matariaimen, without ragard to form and contents of such statement, and without regard to the existence or nonaxistence of the dabt,
or any part theraof, or of tha lian, on which auch statament is based,

8. That Mortgagor shall comply with all atatutes, ordinances, regulations and laws promulgated by sny governmental entity asserting jurisdiction
ovar the raal eatate and any and all legal requirements ahall be fully compliad with by Mortgagor.

7. That if Mortgegaor faile to insure the real estate as hareinabove provided, or to pay all of eny part of the taxes or asgsessments leviad, accrued or
sagsegsed upon or against the real estate or the indebtedness|as) securad hersby, or any interest of Mortgagee in eithar, or fails 10 pay immediately and
discharge seny and all liens, debta, and/or charges which rni?ht bacome liers auperior to the lien of this mortgage. Mortgagee may, at its optlon, inaure
the real estate and/or pay said taxes, asgegamants, debts, lians and/ar chargzs and any money which Mortgages shall have 3o paid shaill constitute a
debt 10 Mortpages edditional to tho indebtednaasiss; securad hareby; shall secured by this mortgage; shall baar the in- terest set out in the nota
harainabove refarrad to from date paid or incurred: and, at the option of Mortgages, shall ba immaediataly due and payable.

8. That Mortgagor sgrees that no delay or failure of Mortgagee 10 exercisa sny option to daclare the maturity of any indebtednessies) sacured by
this. mortgage, shall be takan or deemed aa & waiver of ite right to exercise such option, or to declare such forfeitura, either as to #ny past or present
default, and it ia further agresed that no termsg or conditions contained in this martgage can be waived, altered or changed except as avidenced in
writing, signed by the Mortgagor and by ths holder hereof; and the procurament of insurance or the paymant of taxes or other liens, debts or cherges
by Mnrt?u ee shall not be taken or construed as a waiver of ite right to declare the maturity of the indebtednessies} hereby secured by reason of the
{ailure of Mortgsgor to procure such insurance or to pay such taxes, debts, lians or charges.

8. That if Mortgsges shall be mada a party 10 any suit involving the title to the real estate and smploys an attornay to represent it therein, ar f
Mortgagee employs an attorney to assist in sattling or removing any cloud on the title to tha resl estate hareby conveyad that purports to be suparior to
the lian of this mortgags In any respact, Mortgapor wilt pay to Mortgagee, when the same becomas due, such attorney's fee as may Qe permitted by
law and as may be reasonable for such services, and if such fee is psid or incurred by Mortgagee the sams shall be secured by the lien of this mortgage
in additicn to the indebtedness(ea) secured heraby, and shall baar intareat from the date it is paid or incurred at the rate set out in the note herainabova
referred to and shall be at once due and payable.

10. Thet ali expenses incurred by Mortgages, including attorney’s fee, in compromising, adjusting or defending agesinst lien claims or encumbrances
sought to be fixed upon the real estate haraby conveyed, whethaer such ciaims or encumbrances be valid or not, shalt bacome a part of the
indebtedness{es| haraby sacurad,

11. That Mortgagor agrees to pay a reagonable attorney’s fes as may be permitted by law to Mortgages should tha Morigagee smploy an attornay
to callect any indebtedness{as) securad by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referrad to shall be deamad to be gelt executing, Mortgagor, after the
allawance of a condemnation claim or award, and the ascertasinment of the amount due thereon, and the issuing of a warrant by the condemnor for the
payment therecf, shall execute, at Mortgagee’s request, end forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such
condemnation claims, awards or damages to Mortgagse, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of
this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interast thereon at the rate spacified herein, or in
the note which this mortgage sacuraes, to the date of paymant, whather such remaining principal sum is then due or not by the tarms of said note os of
thiy motrtgage.

13. That if Mortgagor shall make default in the payment of any of the ladebtedrness(as) hareby secured, or in the performance of any of tha terms or
conmditions haraof, Mortgages may procesd to collect the rent, income and profits from the real estate, either with or without the appointmant of a
receiver; any rants, income and profits coliected by Mortgagee prior to foreclosure of this mortgage, less the cost of collacting the same, including any
ropl estate commisaion or attornay’s fee incurred, shall be credited first to advances with interest thereon, then to interest dus on the principal
indabtadnass, and the ramaindar, if any, 10 the principal debt{s] hereby ascurad.

14, That it Is turther agreed that if Mortgagor ahall fail to pay. or cause to ba paid, the whole or any portion of the principat sum, or sny inataliment
of intarest therecn, or any other indsbtadness(as) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or
otharwiga, in accordance with the agreements and covenants herein contsined, or should default be made in the paymsent of any machanic's lien,
materialmen’s lien, insurance premiums, taxes or assassmants now, or which may hereaftar be, lavied against, or which may becoma a lien on, the rasl
egtista, or should default be made in any of the covenants, conditions and agreements bersin contained, then and in that evert the whole of said
pringipal sum, with interest thereon, and all other indsbtednessies! secured hareby, shall, at the option of the then holder of said indebtedressi{es:, ba
aril become immediately due and payable snd the holder of the indebtednessi{as) hereby ascured shall have the right to enter upon and take possession
of the roal estate, and after, or without, taking such posseasion of the same, sell the mﬂrtga?ad resl astate at public outcry, in front of the courthouse
dour of the county whearein the roal eatate is tocated, to the highest bidder for cash, sither in person or by auctionsar, aftar first giving notice of the
time, place, end terms of such sale by publication once a week for threa (3) succeasive weeks in soma nawspsaper published in said county, and, upon
the: payment of thae purchase money, the Mortgagsa or any person conducting ssid sals for it is authonzed and ampowered 10 execute 10 the purchasar
at said sale a deed to the real estate so purchesed in the name and on behalf of Mortgagor, and the certificate of the holder of tha mortgage
indphtadness, appointing said auctioneer to make such sale, shall be prima tacia evidence of his authority in the real estate, or the equity of redemption
frofm thia mortgage may be foraclosad by suit in any court of compsetent jurisdiction as now provided by law in the case of past dus mortgages, the
Mcrtgagea, or the then holder of the Indebtednass{as) hereby secured, may bid st such sals and becormne the purchaser of the real astate H the highest
bidder therefore. The proceeds of any auch sale shall ba applied ial to the expenses Incurred in making the sale and in all prior efforta to effect
collection of the indebtednassi{ss) sacurad hereby, including a reasonable attorney's fee, or reasanable attorneys’' fees, as permitted by law far such
garvices as may be, or have bean, neceassary in any ona or more of the foreclosure of this mortgage, of the collaction of naid indebtednonsnies), and of
the pursuit of sny eflorta theretofore directed to that end, including, but without limitation to, the defense of any proceedings inetituted by the
Mortgagor or anyona liable for said indebtednessies) or interested in the mortgaged
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real egtate to prgvent or delay, by any mkans, the exercise of said powar, of sale on the foreclosure of this mortgage: (bl to the payment of whatever

sum or ‘sums Mortgages may have gaid aut or bacome linble 0 pay, in carrying out the provisions of this mortgage, together with interast therson: (¢}

to the paymarit and satlsfaction of said indebtadresai{es} and interest therson specificallv referred to hereinabova to the day of sals and any other

indebtednassles! secured by this mortgage: and {d} the balance, if any, shall be paid over to Mortgagor, or Mortgagor's succesaors or assigns. [n any

evant, the purchaser under any foraclosure sale, as provided herein, shall be under no obligation to ses to the proper application of the purchase monay.
|

' 15. That in the avent of the enactment of any law by tha State of Alabama, after the dete of this mortgage, deducting from the value of the rasl
astate for the purpose of taxation any lien thereon, or imposing any Hability upon Mortgages, in raspect of the indebtednass(es) securad hereby, or
changing in any wey the laws now in force far the taxation of mortgsges, or debts secured by mortgages, or the manner of collection of any such
tyxes, 30 as to affact this mortgage. Mortgagor shal! pay any such obligation imposed on Mortgagee theraby, and in the svent Mortgagor fails to pay
auch abligation or is prohlbited by law from making such payment, the whole of tha principal sum securad by this mortgage, togethar with the intersst

Je thareon shall, at the option of Mortgages, without notice to eny party, bacoma immeadistely due and payable,

18. That should Mortgagar become inactvent or bankrupt: or should a receiver of Mortgagor's property be appointed; or should Mortgagor
imtentionally dsmage or attempt to ramove any improvernants upon said mortgaged real estata: or ahould it ba discovered after the execution and
slivery of this instrumant that thera is a defect in the title to or a lian or encumbrance of any natura cn tha real estate prior to the lisn hereotf; or In
ase of an error or defact in the above dascribad note or this ingtrumaent or in the axecution or the scknowiedgment thereof; or it 8 homesiead ciaim be
o1 up to the real estate or any pert thereof adverse to this mortgage and if the said Mortgagorshall fail for thirty (30) days afier demsnd by the
iortgages, or other holder or holders af said indabtedness(es), to carrect such defects in the title or to remave any such lian or sncumbrancs of

lortgagea, or other holdar or holders of said indebtadnassias), or any part thereof, shall have tha option or Aght, without notice or demand, to declare
I of said Indabtetdnessies) then remaining unpaid immediately due and payable, and may immaediately or at any iimn thersaftar foraciose thia mortgage
Hy the power of sale herein contained or by auit, as such Mortgages, or other holder or holdars of said indebtednass(es), may elect.

gamaataad claim, or to correct any 8rror in gaid note or this instrument or its axecution, then, upon any such defsult, feilure or contingency, the

17. That no right, titla or Interest in or to the morngaged real estate, or any part thereof, shall be sold, transferred, assignad, conveyed. mortgaged
r encumbaerad by a lian at any tima prior to the paymant In full of tha indebtednessiss) secured hereby without first obtaining the prior written conaant
nd approval of Mortgages which consant and approval shell be within Mortgageae’s scla discretion; that in the event of any violatlon of this provision,
the entire unpaid balance of the indebtednassias) secured hereby, togather with all interest theraon, shall bacome dus and paysble immadiataly at the
ption of Mortgages withaut notice to Mortgagor, and shall be recoverable by Mortgageas forthwith or at any time thareafter without stay of execution
r other process end failure of Mortgagor to psy all monies to Mortgagee secured by this mortgage shall be an act of defaulttentitling Mortgagee to
foreclosa this mortgapa In accordance with the tarms hereof.

' 18. That it is the intent of the Mortgagor and Mortgagee to sacure any and all indebtedness{es) of said Mortgagor to Mortgages, now existing of
Haroafter srising, due or to bacome due, sbsolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage ia intended and does
sscura, not only tha indebtedness hereinabove specifically raferred to, but alsc any and all other debts, cbligationa and liabilities of said Morigagor to
said Mortgagee, whethar now axisting or hareafter srlsing, and any and all extensions or renewals of same, or any part thereof, st sny time belora
actual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note,
gpen account, andorsement, guaranty agreament, pladge agraement, or otherwise; that it is expressly agreed that any indebtednssa &t any time
sacured hersby may be extended, resrranged or renewed and that any part of the security herein described may be waived or relaased without In
anywise altering, varying or diminishing the force, effect pr lisn of this gportgage; and this martgage shall continua as & first jien on all of the real estate
and othar proparty and rights coveted hereby and not expressly released until all sums with interest and charges hareby secured are fully pad, and no
ather security now existing or hargafter taken to sacure the payment of said indebtadness(es) or any part thereof shall in any manner be impaired or
affected by the sxecutlon of this mortgage; and no security subsequently taken by Mortgagea or other holder or holders of said indebtednaga{es) shall in
any mannar impair or affact tha securlty given by this mortgage; and alt security for the paymant of said indebtedness(en) or any part thereof shall be
taken, considered and held as cumulative.

e |

19. That Mortgagor agrees for itaslf and any and all persons or concerns claiming by, through or undar Mortgagor, that if it or any one or mora of
tham shall hold possession of the sbove descrited real satate or any part theraof subsequent to foreclosure haereunder, it or the parties so halding
possession ashall bacome and be considared as tenants at will of the purchaser or purchasars at such foreclosure sele; and any such tenant failing or
rafuging to surrender possassion upon demand shall ba guilty of forcible detsiner and shall be liable o such purchaser or purchasers for reasonable
rental of the real estate, and shall be subjact to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
ke sustained by any such tenant as a result thareof baing hereby expressly waived.

20. That Mortgagor agrees to faithiully parform ali the covenants of the lessor or Iandlord under present and future leasea affecting the mortgaged
raal estate, and neither do nor neglect, nor permit 10 be done, anything which may diminish or impair their valua, or the rents provided for therein, or
tha intarest of the lessor or of the Mortgagee thereln or thereunder, -

21. That Mortgagor shall furnish to Mortgagee within Thirty « 30 ) daya after the close of each fi

ot Mortgagor, such financlal records a2s the holdet of this mortgage may require including, but not limited to, an annual statemant of the oparation of the
raal estate which shall include annual statements itemizing tha income and expenaas, an itemized rent roll, togethar with a complsta financial atetemant
of Mortgagor's asseta and liabilitiea and its profit and loss statement. Such statement shall be preparsd by certified public accountant acceptable to
Mortgages or st Mortgapes's discretion ba supported by the affidavit of Mortgager. Said information shall be given to Mortgages at no expanse to
Morigages,

22. That if the indebtedness avidenced by the note specifically refarred to hereinabove is being advanced by Mortgagee to Mortgagor under the
tarma snd provisions and in accordance with a loan agresmant or construction loan agreemant ("agreement“}, the terma and provisions of aad
agresment are hargby incorporated by reference as part of this mortgage as if fully set out herain, and any default in the performance of the proviaons
thereof, or any contract or agreemant betwesn Mortgagor and Mortgagee, shall constitune a default heareunder entitling Mortgagee to axercise 1he
remedien providad herein, inchsding the right to foreclose this mortgage in accordance with the tarma hereof; that each FUTURE ADVANCE advanced by

Mortgagea 1o Mortgagor is being advanced in accordance with an agresment dated Jul. 30, 1997
and is secured by thia mortgage.

23. That in the svent this mortgage is second and subordinate to any prior mortgegei{s) and in tha event the Mortgagor should fail to make any
payments which bacome dus on uﬂ:l prior mortgageis), or ahould defautt in any of the other terms, provisions and conditions of said prior mortgage{s
occur, then such datfault under the prior mortgagsis] shall constitute sn avent of dafsult undar the tarma and provisions of this mortgage, and the
Mortgagee herein may, at It option, daclare the entire indebtedness(es) securad by thie mortgage immediately due and payable and if payment is not
promptly mada, then declars this mortgsge in default and subjact to foreclosure, provided that the Mortgages herain may, at its option, make, on hehalf
of Mortgagor, any uuchdpwrnuntu which bacome dus on said prior mortgagaiel, or incur any such expense or obligationa on behalf of Morigagor, n
conngction with the said prior mﬂﬂ:ﬂﬂ[l]. in ordar to pravent the fareclosure of said prior mortgageis), and all such amounta so sxpended by the
within Mortgages on behalf of said rtgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear imerest trom
the date of paymant at the maximum lagsl rate of interest from time to tima permittad by the laws of tha State of Alabama, snd shall be st once due
and payable, entitling the Mortgagee to ali of the rights and remedies provided harein, including, at Mortgagee’s option, the right to foreclose this
rmofrtgags.

24. That provided slways that if Mortgagor pays the indebtadnessales) securad by this mortgage, and reimburses Mortgagee, it successors and
dssigne, for any amount it may have expended pursuant to the authorization of this mortgage, including without Hmitation, sums spent in paymant of
taxes, asgessments, insurence or other liens and interast theraon, and shall do and parform all other acts and things herein agreed toc be done, this
convayancs shall ba null and void; otharwise it shall remain in full force and effact.

25. That any premisa made by Mnr‘lﬂlpjgr harein to pay monay may be anforced by a suit al law, and the security of this mortgage shalt not be
waived thereby, and as to such debts the Mortgdagor waives al rights of exemption under the laws and Constitution of the State of Alabama and agrees
to pay as parmitted by law a reasonable attorney’s fee for the collaction thereof,

2B8. That no delay or failure of Mortgagee to exercise any option herein given ar reservad shall constitute 8 waiver of such option or estop
Mortgagea from afterwerde axercising same or any other option at any time, and tha payment, or contracting to pay, by Mortgages of anything
tAcrigagor has harain aFmﬂd t¢ pay shall not constitute 8 waiver of default of Mortgagor in failing to make said paymants and shall not estop
tortgagee from foraclosing thia mortgage on account of such faifure of Mortgagaor.

27. Thst wheraver and whenever in this mortgage it shall be required or permitted that notice or demand ba given or served by any party, such

notice or demand shaft be given or served, and shall not be deemed to have been given or served unleas in writing and forwarded by registered or
cartifiad mall, return receipt raquested, addressed as follows:

Tao Martgagor: BUCK CREEK CONSTRUCTION LLC

P O BOX 778

HELENA, AL 35080

To Morigages: Coloniat Bank
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#E. That singular or plural words used harein to designate the Mortgagor shall be construed to réfer to the maker of this drtgage, and all
f:.marnanta snd agresments herein contained shall bind the successors anti assign of the Mortgagor, and svery option, rigﬁt andg priviiage herain
resérved or aacured to Martgagea shall inura to the banafit of ite successors and assigns. . ' .

29. That the unantorceability or invalidity of any provision or provisions of this mortgage shall not rendar any othar provigion or provisions herain
contained unenforceable or invalid. All rights or remedies of Mortgagee hereundsr are cumulative and not slternative, and are in sddition to thoss
provided by law,

N WITNESS WHEREQF, the undersignad (has) (have) set {its} (his} (har} (their) hand{s} and sealis), on the day and year first shove written.

WITNESSES:
(SEAL)
1 TION LLC
_ (SEAL)
;M \\GJ_‘ - (SEAL)
(SEAL|
LH} wp
)
Inct ¥ 99726243
-;-.-2&34—9
STATE OF ALABAMA ,  oes18/19% Y1FIED
. ) 4446 AM CERm: PROBATE
| COUNTY ) gLy CIUNTY WIS £24.00
. one  SHA h

I, the undergignad, a Notary Public in and for said County, in said State, heraby certify that

whosas name(s} {is} {are] signed to the foregoing conveyance and who (ig) {are} known to me, acknowledged before me on this day that, baing informed
ot the contants of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.

Given undar my hand and official saal this the day of . 19

Notary Public

STATE OF ALABAMA l
)

JEFFERSON COUNTY :-

I, the undersigned, s Notary Public in and for said County, in said State, hereby certify that LELAND EVANS, JR.

whose name a8 MEMBER . of BUCK CREEK CONSTRUCTION LLC , is signad to the foregoing

conveyance and who is known to me, scknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with tull authority, executed the aame voluntarily for and as tha act of said corporatign.

Given under my hand and official seal this the 30TH , 18 9.7

This instrument prepared by: FELICIA REDD

Cuiunial Bank

qg BOX 1887
EIRMINGHAM, AL 35201
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