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T — — — " = = = -

— —— i — i —— —— — — P em— —— — i ——— ——

—— ——— ————— —— - -

. —_ e e e e e e — — s — T L — .

AFTER RECCRDING MAIL TO: ."

MATRIX FINANCIAL SERVICES CORPORATION 97__35933 o
P. 0. BOX 78144 o ¥ 19 2
PHOENIX, Al 85062-B144 1n% 1
T
P
™M
b
e
_p%98
3997 1ED »
. -950663 - 7a4/ TiF
LOAN NO 08/° on CERG T "
[Space Above This Line For - E
MORTGAGE =~ = © s
THIS MORTGAGE ("Security instrument”) isglvenon August 4, 1937 . Tha mortgagor Is
JAMES M., JR. COLLTER and JANICE Y. COLLIER HUSBAND AND WIFE ("Borrower”).
This Security Instrument is givento MATRIX FINANCIAL SERVICES CORPORATION, \
which is organized and existing underthe laws of Artzona . and whosewaddress Is
P. 0. 80X 78144, PHOENIX, AZ 85062-8144 ("Lender’).

Borrower owes Lender the principal sum of Three Hundred Thirty Seven Thousand five Hundred Dollars and no/100
Doliars (U.S.$ 337,560, 00 ). This debt is

evidenced by Borrowar's note dated the same date as this Security Instrument ("Note”), which provides for monthly

payments, with the full debt, if not pald earller, due and payableon September 1, 2027 . This Securlty

Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extenslons and modifications of the Note; (b) the payment jof all other sums, with interest, advanced under paragraph 7

to protect the security of this Securlty Instrument; and (c) ¥he performance of Borrower’s covenants and agreernents

under thls Security Instrument and the Nota. For this purpose, Borrower doas hereby mortgage, grant and convey to

L ender and Lender's successors and assigns, with powaer of sale, the following described property located In

SHELBY County, Alabama.

Lot 4, according to the Survey of Greystone, lst Sector, Phase 1V, as recorded
in Map Book 15, Page 107, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

Together with the nonexclusive easement to use the private roadways, Common Areas,
and Hugh Daniel Drive, all as more particularly described in the Greystone Residential
Declaration of Covenants, Conditions and Restrictions dated and recorded in Real

317, Page 260 in the Probate Office of Shelby County, Alabama and all amendments

thereto.

This 1s a purchase money mortgage.

which has the address of 4012 SHANDWICK LANE , HOOVER
[Strest] [CGity]
Alabama 35242 ("Property Address®),
{ZIp Code]

TO HAVE AND TC HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a pan of the property. All replacements and addltions shall also be covered by this Security Instrument. All of
the foregolng s referred to In this Security instrument as the "Property.”

BORROWER COVENANTS that Borrowaer Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will deftend generally the title to the Property agalnst all claims and demands, sublect to any
encumbrances of record. |
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THIS SECURITY INSTRUMENT comblines uniform covanants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a untform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the princlpal of and intarest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrgwer shall pay

to Lender on.the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b} yearly

~ j{easehold payments ar ground rents on the Property, If any; (¢) yearly hazard or property insurance premiums; (d)

- — — — -

Borrower to Lender, in accordance with the provisions of paragraph 8, In lleu of thie’ of mortgaga Insurance
premlums. These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2801 et

seq. ("RESPA"), unless ancther law that applies to the Funds sets a lesser amount. [t so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with

applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or In any Federal Home Loan Bank. Lender shall apply thesFunds to
pay the Escrow Items. Lender may not charge Borrowsr for holding and applying the Funds, annhually analyzing the
escrow account, or verifying the Escrow Iltems, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lander may require Borrower to pay a one-time charge for an
Independant real estate tax raporting service used by Lender In connection with this loan, unless appiicable law
provides otherwise. Unless an agreement |s made or appilcable law requires interest to be paid, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree In writing, howaver,
that interest shall be pald on the Funds. Lender shall give t¢ Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Securlty Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower In writing,
and. In such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Securlty instrumant.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest dua; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securlity Instrument, and leasehold payments or ground rents, i any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or f not paid In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shali promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receaipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: {a)
agrees |n writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in
good taith the lien by, or defends against enforcemant of the lien in, legal procesdings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the llen to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Securlty instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
including floods or fiooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. Hf Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.
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All insurance policies and renewals shall be acceptabie to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lander
all recelpts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss ¥ not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or re Fa
of the Propetty damaged, if the rastoration or repair s economically feasible and Lender's security is not jessenad. |
restoration or repalr Is not economically feasible or Lender's security would be lessened, the ingurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a nolice Lendear that the Insurance carrler
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender'ma¥ use the proceeds to repalr
or restore the Property or to pay sums secured by this Securlty Instrument, whether or not then due. Tha 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragragha 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance poilcles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
securad by this Security Ingtrument immadiately prior 1o the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicgtion;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Propenty, allow the Property 10 dateriorate, or commit waste on the
Property. Borrower shall be in default if any torfeiture action or proceeding, whether chvil or criminal, Is begun that in
Lander's good falth [udgment couid result In forfelture of the Property or otherwise materially impair the lien created by
this Securlty Instrument or Lender's security interest. Borr t?var may cure such a defaull and reinstate, ag provided in
paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in Lender's good faith
determination, precludas forfeiture of the Borrowar's interest in the Property or other matsrial impalrmant of the llen
created by this Security Instrument or Lender's securlty interest. Bnrruwar shall also be In default if Borrower, during the
loan application process, gave materially faise or inaccurate information or statements to Lender (or falled to provide
Lander with any material information) In connection with the loan evidenced by the Note, including, but not limited to,
rapresentations concerning Borrower's occupancy of the Property as a principal residance. If this Security instrument |s
oh a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie to the Property,
the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained In this Securlty Instrument, or there is a legal proceading that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupticy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security instrurment, appsearing In court, paying reasonabie attorneys’ fees and entering on the Property to make
repairs. Alithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Nota rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lander required mongage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o cbtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantlally equivalent 1o the cost to Borrower of the mortgage insurance previousty in effect, from an altemate
mortgage insurar approved by Lender. If substantially equivalant mortgage Insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the g(rlaady mortgage [nsurance premlum being
paid by Borrower when the Insurance coverage lapsed or ceased to ba in . Lender will accept, use and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender agaln becomes avallable and is obtained. Borrower shalt pay the premlums required to
malntaln mortgage insurance In affect, or to provide a loss reserve, untll the requirement for mortgage insurance ends
in accordance with any writtan agreamant batween Borrower and Lender or applicable law.
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9. iInspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrowaer notice at the time of or prior to an ingpection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, in connection with

any condemnatlon or other taking of any pan of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shail be appied to the sums secured by this Security
Instrument, whether or not then due, with any exceas paki to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immadiately before the taking Is equal to or greater than the amount of the
sums secured by this Security instrumant immediately before the takln% unless Borrower and Lender otherwisa agree in
writing, the sums sacured by this Security Instrument shall be reduced m of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately ra the taking; divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking is less than the
amount of the sums secured Immed|ately before the taking, unless Borrower and Lander otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by thls Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fakis to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to coliact and apply the proceeds, at ts option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. ‘

Uniess Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modiflcation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relaase the liabliityof the original Borrower or Borrower's successors in
interast. Lander shall not be required to commence prooe&:llngs agalnst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrowar's successors In Interest. Any forbearanca by Lender in axaercising
any right or remeady shall not be a walver of or preciude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sublect to the
provigions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this gaecurity Instrurnent but does not exacute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Securlty
instrument or the Note without that Borrower's consent.

13. Loan Charges. !f the loan secured by thls Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted s0 that the interest or other ican charges collectad or 1o be collected in
connaction with the loan exceed the permitted limits, then: {(a) any such loan charge shall be reduced by the amount
necessary 1o raduce tha charge to theparmitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Securlty Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by flrst class mall to Lender’'s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have bean given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Seversability. This Securlty instrument shall be governed by faderal law and the law of the
Jurisdictlon in which the Property Is located. In the event that any provislon or clause of this Securlty Instrumant or the
Note conflicts with applicable law, such conflict shall not affect other provislons of this Security Instrumant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and
the Note are declared 1o be severable.
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18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument,

17. Transfer of the Property or a Beneficial Interest In Borrower. [f all or any part of the Property or any interest
In it is sold or transferred (or if a bensficial interest in Borrower Is sold or transferred and Borrower Is not & naturad
person) without Lender's prior written consent, Lender may, at its option, require immediate paymaent in full of all sums
secured by this Security Instrument. Howaver, this option shall not be exarcised by Lender if exerclse in prohibitod by

. federal law as of the date of this Security Instrumert.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the ration of this petriod, Lendeér may Invoke
any remadies parmitted by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets cattain conditions, Borrbwer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {(or such other period
as appllcable law may specify for relnstatement) befora sale of the Property pursuant to any power of sale contalned in
this Sacurity Instrument; or (b} entry of a judgment enforcing this Sacurity Instrument. Those condltions are that
Borrower: (a) pays Lendar all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred, (b) cures any default of any cther covenants or agreaments; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such actlon
as Lender may reasonably require to agsure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumant shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accalahratiun had occurred. However, this right to reinstate shall not apply in the case of acceleration undér
paragraph 17

19. Sals of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togethar with this Securhty
Instrument) mutm be sold one or more times without prior notice to Borrower. A sale may result in a change in the entlty
{(known as the "Loan Servicer”) that collscts monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sarvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notlce will state the name and address of the new Loarj Servicer and the address to which payments should be
mada. The naotice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrowaer shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancas oh or In the Property. Borrower shall not do, nor allow anyone eisa to do, anything affecting
the Property that is in violation of any Environmental Law. The praeceding two sentences shall not apply to the presenca,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
approprlate to normal residential uses and to maintenance of the Property.

Borrower shail promptiy give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property arxd any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. If Borrowar learns, or I8 hotified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
nacessary, Borrower shall promptly take all necessary ramedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasollne, kerosens, other flammable or toxic
petroleum products, toxic pasticides and herbicides, volatlle solvents, materials containing asbestos or formaldehyda,
and radloactive materials. As used in this paragraph 20, “Environmental Law" means fedaral laws and laws of the
jurisdiction where the Property is locatad that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

21. Acceleration; Remaedies. Lender shall glve notice 10 Bomrower prior 10 acceleration following Bomower's
breach of any covenant or agreement In this Security Iinstrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified In the notice may
result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
further Inform Borrower Of the right t0 reinstate after acceleration and the right to bring a court action to assent
the non-axistence of a default or any other defense of Borrower 10 acceleration and sale. |f the default Is not
cured on or bafore the date spacified In the notice, Lender at its option may require immediate payment In full of
all sums secured by this Sacurity Instrument without further demand and may Invoke the power of sale and any
other remaedies permitted by applicable law. Lender shail be entitled to collact all expenses incurred in pursuing
HI;IE ra:ﬂodiu provided In this pnrlgrnph 21, Including, but not limlted to, reasonable attorneys’ fees and costs of
titie evidence.
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If Lender invokes the of sale, Lender shall f.hro & copy of a notice to Borrower In the manner provided
in paragraph 14. Lender shall publish the notice of saie once a week for thres consscutive weeks In a newspaper
published in SHELEB Y County, Alabama, and thereupon shail seil the to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shs
deliver to the purchaser Lender's deed conveying the Property. Lender or lts designes may the
Property at any sale. Borrower covenants and agreas that the of the sale shali be applied in the
following order: (a) to all axpenses of the sale, including, but not limited to, reasonable attorneys' fees; (bktu all
sums secured by this Security Instrument; and () any axcess 10 the person or persons legally entitied to

22. Releass. Upon payment of all sums secured by this Security instrument, Lander shall raldase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower walves all rights of homestead exemption (n the Property and.relinquishes all rights of
curtesy and dower in the Property.

24. Ridors to this Security Instrument. i one or mora riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Belloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify] '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any ridar(s} executed by Borrower and recorded with it.

Witnesses:
é - (Sen))
y ., J R QLLIE S TN
Security Number
ICE Y. CDL ER -nérﬂr::t}
setial Security Numbér NG
{Seal) (Swal}
-Bomowved -BOTowe
Soclal Security Number Soclal Security Number
[Space Below This Line For Acknowiedgment)
STATE OF ALABAMA, Jefferson County ss:
Onthis 4th dayof August, 1997 .| Clayton T. Sweeney , & Notary Pubiic in

and for sald county and in sald state, hereby centify that JAMES M., JR. COLLIER and JARICE ¥. COLLIER
whose name(s) are signed to the foregoing conveyance, andwho are known to me, acknowledged
before me that, being informed of the contents of the conveyance, they executed the same voluntarily and as
their act on the day the same bears date.

Given under my hand and seal of office this 4th  dayof Au

My Commission expires: 5/29/99

This Instrument was prepared by ED CURRAN
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 4th dayof August, 1997 . and
Is incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sacumr Instrument”) of the same date given by the undersigned (the "Borrower”) to
sacure Borrower's Fixed /Adjustable Rate Note (the "Note™)to MATRIX, FINANCIAL SERVICES
CORPORATION, a Aritona Corporation (the
"Lender”) of the same date and covering the property described in the Security Instrument and located at:

4012 SHANDWICYX LANE,HOOVER,AL 35242
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. ‘

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security
Instrumaent, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7 . 0000 %. The Note also provides for a
change in the initlal fixed rate to an adjustable interpst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inltlal fixed interest rate | will pay will change to an adjustable Interest rate on the first day of
September, 2002 , and the adjustable Irterest rate | will pay may change on that day every t2th
month thereafter. The date on which my initlal fixed Interest rate changes to an adjustable interest rate, and
each date on which my adjustable Interest rate could change, Is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made availabla by the Federal Reserve Board. The most recent Index figurs available as of the
date 45 days before each Change Date is called the "Current Index.”

if the Index is no longer avallable, the Note Holder will choose a new Index that Js based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new Interest rate by addIng Twoe and
Three / Quarters percentage points { 2 .7500 %) to the Current Index,
The Note Hoider will then round the result of this addition to the nearest one-gighth of one percantage
point (0.125%). Subject to the limis stated in Section 4(D) below, this rounded amount will be my new
Interest rate untl the next Change Date.

The Note Holder wili then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at rny
new Interest rate In substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 9. 0000 %
orlessthan 5.0000 9% Thereafter, my adjustable Interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Unliform instrument
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paying for the preceding 12 months. My interest rate will never be greaterthan 12 . 0000 %.
(E) Etfective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untl the amount of
my monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mall to me a notice of the change in.my initig) fixed interest rate to an
adjustable interest rate and of any changes In my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who wili answer any question | may have regarding
the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL. BE IN EFFECT AS FOLLOWS:

Tranafer of the Property or a Beneficial interest in Borrower. |f all or any part of the
Property or any interast in It is sold or transfarred (or if a beneficlal interest in Borrower is sold or
transferrad and Borrowaer is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sume secured by this Security
Instrument. However, this option shal! not be axercised by Lender If exercise I8 prohibited by
federal law as of the date of this Security Instrurnent.

If Lender exerclsas this option, Lender shall glve Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the.notice is dellvered or malied
within which Borrower must pay all sums secifred by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by thia Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the
Property or any interest In It is sold or transferred (or if a beneficial imerest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at ks option, require immediate payment In full of all sums secured by this Ssecurity
Instrument. However, this option shall not be exerclsed by Lender if exercise is prohibited by
fedaral law as of the date of this Securty Instrument. Lender also shali not exercise this option if:
(a) Borrower causes to be submitted to Lender Information required by Lender to evaluate the
Intended transferee as i a new loan were being mads to the transteree; and {b) Lander
reasonably determines that Lender's securlty will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement In this Security Instrument Is acceptable to
Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferse to
sign an assumption agreement that Is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made In the Note and In this Security Instrument.’

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
roleases Borrower In writing. :

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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It Lender exerclses the option t0 require immediate payment in full, Lender shall give
Borrower notice of acceteration. The notice shall provide a period of not less than 30 days from
the date the notice Is dellivered or malied within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls 1o pay these sums prior to the explration of this period,
Lender may invoke any remedies permittad by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and povenants conained in pages 1

through 3 of this Fixed /Adjustable Rate Rider. A
9/ (Seal)

JR. COLLIER -Borrower

‘? CM(/V ___(Seal)
OLA/TER -Borrowet
‘ Seal

-Bun{'ﬂwaz

(Seal)

- r
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s madethis 4th dayof August., 1987 ,
and Is incorporated into and shall be deemed to amand and supplement the Mon , Dead of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the unv:lmrulq«ﬁe (the "Borrower™} 10
secure Borrowers Noteto MATRIX FINANC!AL SERVICES CORPORATIOK., a
Arizona Corporation L (the
"Lender") of the same date and covering the Property describad in the Security InStrument and located at:

4012 SHANDWICK LANE, HOOVER,AL 35242
[Property Address]

The Property includes, but is not Himited to, a parcel of land improved with a dwaelling, togsther with other

such parcels and certain common areas and facHities, as described
Declaration of Protective Covenants recorded in Real 317, Page 260 and

amendments thereto

In (the "Declaration”). Tha Property s a pan of a planned unit development known as
GREYSTONE

[Name of Planned Unit Davelopment]

(the “PUD"). The Property alsc includes Borrower's interest in the homeowners assoclation or equivalent
entity owning or managing the common areas and; faciilties of the PUD (the "Ownars Association”) and the
uses, benefits and proceeds of Borrower's Intaraet.1

PUUD COVENANTS. In addition to the covenants and agreements made in the Securlty Instrumsant,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrowsr shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (1) Declaration; {il) articlas of incorporation,
trust Instrument or anmquhmlam document which creates the Owners Association; and (lli) any bydaws or
other rules or reguiations of the Owners Association. Borrower shall promptly pay, n due, afl dues
and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuranege. So Inn?( as the Owners Association maintains, with a generally accepted
insurance carrier, a "master® or “blanket” policy insuring the Property which Is satistactory to Lender and
which provides Insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards Included within the term “extended coverage,” then:

() Lender walves the provislon In Uniform Covenant 2 for the menthly payment to Lender of the
yearly premium Instaliments for hazard insurance on the Propeny, and

(li} Borrower's obligatton under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property I deemed satisfied to the extent that the redquired coverage Is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In tha event of a distribution of hazard insurance proceeds In liet) of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be pald to Lender. Lender shall apply the proceeds to the sums secured by the
Securlty Instrument, with any excess paid to Borrower. '

C. Public Liabiiity Insurance. Borrower shall take such actions as may be reasonable 10 Insure that
the Owners Association maintains a public llabllity insurance policy acceptable in form, amount, and extent
of coverage to Lenger.

MULTISTATE PUD RIDER—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 8/90
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D. Condemnation. The proceeds of any award or clalm for damages, direct or nondognmhl .
payabie to Borrower in connection with any condemnation or tther taking of all or any pan of thé Froperty
or the common areas and facilitles of the PUD, or for any conveyance in lieu of condemnation, are her
assigned and shall be pald to Lender. Such proceads shall be applied by Lander to the sums red by
the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Conaent. Borrower shall not, except after notice to Lender and with Lender's prior
written congent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the PUD, axcept for abahdortrhent or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domalin;

(Il any amendment 1o any provision of the "Constituent Documents® ¥ the provision Is tor the

axpress benefit of Lender,
(i) termination of professional managemant and assumption of seif-management of the OQwners

Assoclation; or .
(v) any action which would have the effect of randering the public liablity Insurance coverage
malintained by the Ownars Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by tha Security instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
Interest, upon nctice from Lender to Borrower requesting paymant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containad in pages 1
and 2 of this PUD Rider. -

/==

JR. COLLIER Barrower

%\M&V (Seal)
: OL/L/TER -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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