STATE QF ALABAMA

¢ JUNTY OF SHELBY
|

REAL ESTATE MORTGAGE

—-_——— —_—

JR., AND WIFE, GAIL BLANKENSHIP (hereinafter referred to as “Morigagor”) and COLONIAL BANK (hereinafter referred to as

L . g

b THIS MORTGAGE, made and entered into on this the 8th day of August, 1997, by and between T. HAROLD BLANKENSHIP,

origagee” ).

Fitnesselh.

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Morigage to sccure the payment of Ninety-Two
l’hnusand geven Hundred and no/100 Dollars ($92,700.00) as evidenced by promissory note of even date herewith and payable in

ccordance with the terms of said note.
|

| WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note{(s} of otherwisc, and
it i< the intent of the partics hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Mortgagee, whether now cxisting or
hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the
Indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debs, obligations or liabilitics of Mortgagor to Morigagee,

how existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by nole, open account,
lendorsement, guaranty, pledge or otherwise.

j NOW THEREFORE, Morlgagor and all others executing this mprigage. in consideration of the premises, and to secure the payment of said
indebtedness evidenced by note hereinabove specifically referred o, and any and al} other ndebtedness(es) due ot to become duc as hereinabove generally
referred (o, and the compliance with all of the covenants and stipulations herein contained, has bargained and sole, and does hereby grant, bargain. seli,
alien. convey, transfer and mortgage unte Mortgagee, its SUCCERSOTS and assigns, the following described real estate, together with buildings and

improvements thereon (hereinafter sometimes called the “real estate” or the “mortgaged real estate™}, lying and being situated in the County of Shelby,
Siate of Alabama, and more particularly described as follows, to-wit:

| ot 31. according 1o the Survey of Ivanhoe. as recorded in Map Book 6, Page 58. and amended map of Ivanhoc, as recorded in Map Book 6, Page 70.
1 the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

together with all awards received through eminent domain, and payments upon any insvrance policies covering the repl estate, and ail rights, privileges,
tenements, and appurienances thereunto belonging or in anywise appertaining to said real estate including casements and rights-of-way appurienant
thereto and all gas, steam, clectric and other heating, cooling and lighting apparatus, elcvators, iceboxes, plumbing, stoves, doors and other fixturcs

apperfaining 10 the real estate and improvements located thereon, all of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate, and cvery part theteof, unto Mortgagex, te successors and assigns forever. And Mortgagor
cavenants with Mortgagee that it i lawfully scized of the real estate in fee simple and has a good right 10 sell and convey the same as aforesaid; that the
real estate is free of all encumbrances except as herein set out, and Mortgagot will warranty and forever defend the title to the real estate unio Morigages,

its successors and assigns, Rgainst the tawful claims of all persons whomsocver.

THIS MORTGAGE (S MADE, however, subject to the following covenanis, conditions, agreements and provisions:

|. That Morigagor shall pay the said indebtedness(es) secured hereby and interest thereon when and as it (they) shall become due, whether
‘1 coumse or under any condition, covenasnt Ot agrecment herein contained, together with any other :ndebtedness(es) which Mortgagor may 0we to
Mortgagee, it being further agreed that any statement, any nate or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2.(a) That mortgagor shall provide, maintain and deliver to Morigagee poligies of fire insurance (with extended coverage), and such other
from time to time require in companies, form, ly&cs, and amounts, and shall assigns, with endorsements satisfuctory 1o
th

insurance as Mortgagec mal}"" i \
Mortgagee, and deliver to Mortgagee with mnrtha%cea clauses satisfactory to |
herealter issued with respect to the afer

showin

become void or unsafe _h{ ortgagar's breach of any condition thereaf, or become void or un
of any company by whic /
shall procure and deliver such ncw Insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demand. ‘Mortgagor

in writing to Morigagec © _ .
conferred on Mortgagee to settle and compromise claims under all
thereunder and to asmgin absolutely ali policies to any holder of the note or to the grantee of the

and security agreement or other transfer of title to the real estate in extinguishment of the indebted

{or such loss directly to the Mortgagec instead of to the Mnr;ga%ur and the Mnngag[q:: jointly, and the insurance roceeds, afler deductin
Y

coliection, including reasonable meys’ fees, may be applied by the Morigagee a

thereof by which said loss was custained of any other portion thereof.

—_——

ortgagee all insurance licies of any kind or in any amount now or
‘ : ¢ than the first day following the expiration date of any and all stich insurance policics and at any
time upon rcqlucst of Mortgagee, Morigagor shall furnish Murtl_giagtc certificates of insurance issucd by insurance companics satisfactory to Mortgagee
that the amount and type Or insurance required by Mortgagee hereunder is in cffect. All renewal policies with premiums paid, shall be delivercd

to Mortgagee at least thi (30} days hefore the expiratiofn of The old policies. If any, insurance, or any part thereof, shail expire, of be withdrawn, ar
. . safe by réason of the failure or im airment of the capital

the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory 1o ﬂngagﬁcthr‘t%agm
shall reimburse

Mortgagee all such costs mfpcndc:d with interest on such advance at the rate set fo in the note secured hereby. Mortgagor shall give immediate notice
any loss, injury or damage affecting the mnrtpagcd real estate caused by any casualty or accurrence. Full power is hereby

1 nolicies and to demand, receive, and receipt for all montes hecoming pavablc

real estate in the event of the foreclosure of this morigage
el : state. ness(es) secured hereby. In the event of loss covered

by any of the policies of insurance herein referred to, cach individual insurance company concerned is hereby authorized and dirccted to ;nak::1 Ipm:.um:mf
all cosis O

( its option, cither § o paymcnt On account of the indebtedness(cs),

securcd hereby, whether or not then dueand payable, or toward the restoration, récenstruction, repair, of alteration of the rcal estate, cither 10 the portion

—- -
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|

i debt, or any pant thereof, or of the fien,

T

; (bj That together with an in addition to the monthly payment of principal and interest, and on the same date on which the principal and inierest
are payabie under the terms of the note secured h:reh¥, Mortgagor, if required b)i'llylortgage:, shall deposit with the Mnﬁagcra in a none-interest bearing
ccount, a sum equal to one-twelfth (1/12) of the yearly taxes and nssessments which miay be levied against the real and which may attain priority
bver this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become duc and payable to renew
'he insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be l‘OﬁI.Jl:rﬁﬂ by the Mortgagee. The amount of
such {axes, assessments, ground rents, anﬁ Bllgmmms when unknown, shail be estimated by the Mortgagee. If the amount of fungs eld shall exceed at
any time the amount deemned necessary H Mortgagee fo provide for the payment of taxes, assessmicnis, ground ronts and insurance premiums as they
fall due, such excess shall be repaid to urt%;gnr or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not be
sufficient at any time to p:&y taxes, assessment und rents, and insurance premiums as they fall due, Mortgagor shall pay to Mo e¢ RNy amounl
Inecessary to make II\T the deficiency upon netice from Mortgagee to Mortgagor requesting payment thereof. Upon payment in full of all sums secured
'by this mortgage, Mortgagee shal promptly refund to Mortgagor any funds held.

+

- & That Mongagor shall %ay and discharge as the same become due all taxes and assgssments that mai,' accrue, be levied, or assessed upon the
real estate ro any part thereof, which may be or become a lien prior to this mortgage or have Janunty in gagmcn to the md:rt;?dg%{es) secured hereby,
or uﬁmn Mortgagee’s interest therein of upon this mortgage or the indebtedness(es) or evidence of indebtedness{cs) secu hereby, without regard fn
any law heretofore or hereafter enacted imposing Rﬁ}rman of the whole or any part(s) thercof upon Mortgagee, upon the passage of angxl:aw imposing
the ﬁwmmt of the whole or any f ortgagee or upon the rendénng by an a%pcllate: colrt ::S’I;gm}g‘qtcm urisdiction that the undertaking
by Mortgagor to pay such 1axes | legally inoperative, then the mdel;:nt:dq::ss{ps?securcd ereby without deduction shall, at the option &I;lMurtg .
become immediately due and payable, notwi ding anything contained in this mortgage or any law heretofore enacted; and M or shall not suller
or permit any such ﬁ.un the said real estate to become Or remain df:lmqucnlé or l?l"'”““ any pari thereof or any interest therein to sold for any taxes
e whno

or assessments; and further shall furnish annually to Mortgagee, prior to the da n they me delinquent certificates or receipts of the proper offices
showing full payment of al such taxcs and assessments.

part thercof upon

-

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thercon.

‘ 4. That no building or other improvement on the real estate shiall be structurally altered, removed or demolished, without the Mortgagee's prior
writien consent, nor shall any fixture or ¢ attel covered by this mortfgage and aqutad to the mﬁcr use and enjoyment of the rcal estate be remaved at
any time without like consent unless actua]lﬁ‘r:plgmd by fn je of equal suitability owned IEy or. Inthe event of an h of this covenant
the Mortgagee may in addition to any other rights or rem ies, at any time thereafter, declare the whole of the mdnhtegn ey sccured hereby
immediately due and payable.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this morigage subject to
forcclosure as provided for herein, at the option of holder hercof, when and if an%stalcmcnt of lien i filed under the statutes of Alabama relating to the
liens of mechanics and materialmen, without r:gﬁrd to form and contents of such statement, and without regand to the existence or nonexistence of the

on which such statement is based.

6. That Mortgagor shall comply with all statutes, ardinancds, regulations and laws promulgated by any governmental entity asseriing

" jurisdiction over the real estate and any an all Jegal requirements shall Be fully complied with by Mortgagor.

7. That if quﬁm fails to insure the real estate as hereinabove provided, or to Pay all or any part of the taxes or assessments levied, accrucd
or assessed upon or against the real esym or the mdcb_lednc;ﬁﬁ_le:s secured hereby, or any interest of Mortgagee in cither, or fails 10 pay immediately and
discharge any and all Tiens, debts, and/or charges which might become liens supernot the lien of this mortgage, Mortgagee may, at its option, insurc
the real estate and/or pay said tax asscsﬁ'n:lrlﬂ, debts. liens and/or charges, and any mon¢y which Mortgagee s atl have so paid shall constitute a debt
to Mortgagee additional to the in ess(es) secured hereby; shall be secured by this mnngagc; shall bear the interest set out in the note hereinabove
referred to from date paid or incurred; and, at the option of morigagee, shall be immediately due and payable.

8. That Mortgagor agrees that no delay or failure of Mortgagec to exercise any option to declare the maturity of any indebtedness{cs) secured
by this mortgage, shall en of deemed as a waiver of its right to exercise such option, of to declare such forfeiture, either as {o any past Or present
default, and it 1s further agreed that no tenms or conditions contasned in this mortgage can be waived, altered or changed excep! as evidénced in writing,
signed by the Mortgagor dnd by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or chu;r-n_,cs Mortgagee
shall not be taken of construed as a waiver of its nght to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Morigagor
to procure such insurance or to pay such taxes, debts, liens or charges.

| 9. That if Mortgages shall be made a Rqﬂy to any suit involving the title to the real estate and employs an attorney to represent it therein, or
if Mortgagee employs an attorney 10 assist In s¢ ting or removing any cloud on the title to the real estate here conveyed that purports 10 be superiar
t¢ the hien of this mortgage in any respect, _Murtgagqr will pay to Mortgagee, when the same becomes due, such attorney's fee as may be permitted by
law and as may be reasonable for such scrvices, an if such fee is paid or incurred by Mortgagee the same shall be secured by the line of this mortgage
in addition to the indebtedness(es) secured hereby, and shall bear interest from the date it 15 paid or incurrcd at the rate s¢t out in the note hereinubove
referred 10 and shall be at once due and payable.

10, That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting ot defending Bgainst lien claims or
encumbrances sought to be fixed upon the real estate hereby conveyed, whethier such a lien ot encumnbrances be valid or not, shall become a part of the
indebtedness(es) hereby secured.

11. That Morigagor agrees (o pay 4 reasonable attorney’s fee as may be permitted by law 1o Mortgagee should the Mortgagee employ an
attorney 1o collect any indebtedness(es) secured by this merigage.

|2. That notwithstanding that the assiﬁ?mcnt of awards hereinabove referred to shall be deemed to be self exccutingl Mortgagor, afier the
allowance of a condemnation claim or award, and the ascertainmennt of the amount due thereon, and the 1ssuing of a warranty by the condemnor for the
nayment thereof, shall execute, at Mortgagee s request, and forthwith deliver to Mortgagee, a yalid assignment in recordable form, assigning all of such
Londemnation ciaims, awards or damages to Mortgagee, but not in excess of an amount suffimc:qt to pay, satisfy and discharge the principal sum af this
mortgage and any advances made by nn%agee: as herein provided then remaining unpaid with interest thereon at the rate speci ied herein, or 10 the
note which this mortgage secures, ta the date of payment, whether such remaining pnnmpa[ sumn is then due or not by the terms of said note or of this
mortgage.

13, That if Mﬂﬂ%#ﬂr shall make default in the lpaym:nt of any of the indebtedness(es) hereby secured, or in the performance of any of the
terms ofr conditions hergof, Mortgages may proceed to collect the rent, mcome and profits from the real cstate, cither with or without the appointment
of a receiver; any rents, income and profits collected by Mortgagee priof to foreclosure of this mortgage, less the cost of collecting the same, includin
any real estate commission or attomey’s fee incurred, shall be credited first to advances with mgmzsl thereon, then to interest due on the principa
indebtedness, and the remainder, if any, to the principal debt(s) hereby secured.

1 [4, That it is further agreed that if Morigagor shall fail to pay, or cause 1o be paid, the whole or any portion of the principal sum, or any
instaliment of interest thereo, or an other indebtedness{es) the payment of which is hereby secured, as they or any of them mature. either by lapse of
lime or otherwise, in accordance with the agrecments and covenants herein contained, or should default b2 made in the payment of any mechanic's lien

materialmen’s lien, iNSUrance premiums, Xes o assessments now, of which may hereafter be, levied against, or which ma become a hien on the real
estate, or should default be made in any of the covenants, conditions and ents herein contained, then and in that event the whaole of said ptincipel
sum, wikh interest thereon, and all other indebtedness{es) secured hereby, shall, at the nﬁttmn of the then holder of said indebtedness(es), be an become
immediately due and pa able and the holder of the in :btadness&es] hereby secured shall have the right to enter upon and take possession of the real cstate
and after, or without, taking such possession of the same, sell the mortgaged seal cstaie a public outery, in front of the courthouse door of the county
wherein the real estate is located, to the highest bidder for cash, ¢ither in person or by auctionger after first giving notice of the time, place, and terms
of such sale by publication once a week Tor three (1) successive weeks 1n some newspaper puﬁllshud in said county, and, upon the payment of the
Furchﬂﬂﬂ noney, the Mnrtgagr;c or any person conducting said sale for it is authorized and empowered tg execute to the purchaser al sald sale » deed
o the real estatc so purchased in the name and on behalf of Morigagor, and the certificate of the holder of the mortgage indcbledness, appoIting said
auctioneer to make such sale, shall be prima facie cvidence on his authority in the real state, or the equily of rcdcm&tmn from this morfgage may be
foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past due mortgages, the Mortgagec, or the then holder
of the indebtedness{es) hmj:otéy secured, may bid at such sale and become the purchaser of the real estate if the highest bidder 1erefor. The proceeds ol
any such sale shall be applied (a) to the expenses incurred in making the sale and in ali prior efforts to effect collection of the indebtednessics) secured
hereby, including a reasonable attnrn?/‘s, ee, of reasonable atmrncggs' fees, as permitied by law for such services as may be, or have been, neccssary In
any one or more of the foreclosure of this mnngaﬁc. of the collecfion of said gndqhmdnessﬂes} and of the pursuit of an efforts theretofore dirccted to
that end, including, but without limitation to, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indehtedness(cs) or
inerested in the mortgaged real estate to prevent or delay, by any means, the excrcise o said power of sale onthe forcclosure of this morigage, (h] 10
the payment of whatever sum or sums Mortgagee may have paid out or become liable to pay, (n carrying oul the provisions of this morigage, together
with interest thereon; © 1o the payment and salisfaction of said indebtedness(es) and interest thereon specifically referred 1o hereinabove 10 the day of
sale and any other indebtedness(es) secured by this mortgage; and (d) the balance, if %' shall be paid over to Mortgagor, or Mortgagor's successors
H{ asmgrlm_ls. In any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of

e purchase moncy.

15, That in the event of the enactment of any law by the State of Alabama, after the date of this mnrl%:}i:* deducting from the value of the real
cstate for the purpose of taxation any lien thereon, or Imposing any liability upon Mortgagee, in respect of the indebtedness(es) secured hereby, or

e w—h
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- unpaid immediate

changing in any way the laws now in force for the taxation of mnngz%ﬂs, or debts secured by mo

so as to affect this mortgage. Mortgagor shall pay any such obligafion mltpusnd on Mortgagee thereby, and in the event Mortgagor fails to pay such
obligation or is prohibited by law from making such Ba}fment, the whole of the princtpal sum secured by this mortgage, together with the interést due
thereon shall, at the option of Mortgagee, without notice to any party, become immediately due and payable.

rtﬁagns, or the manner of collection of any such taxes,

16. That should Mnrt&agor become insolvent or bankrupt; or should a receiver of Mortgagor’s property be appointed; or should Morngagor
intentionally damage or attempt to remove any improvements upon said mo ed real estate; or should it be discovered after the execution and delivery
of this instrument that there is a defect in the Gitle t0 or a lien or encumbrance of any nature on the real estate prior to the lien hereof; or in case of an error

or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be set up to the real
estate or any part thereof adverse to this mortgage and if the said Mo or shall fail for thirty (30) days after demand by the Mortgagee, or other holder
or holders of said indebtedness{es), to comrect such defects in the title ot to remove an)l' such lien or encumbrance or homestead claim, or to comect any
error in said note or this instrumént or its execution; then, upon any such default, failure or contingency, the Mortgggeﬁ or other holder or holders of
said indebtedness(es), or any part thereof, shall have the option or right, without notice or demand, to declare al] of said i thlc?nwi‘cs} then remaining
ﬁ' due and payable, and may immediately or At any time thereafier foreclose this mongage by the power of sale herein contained or
by suit, as such Morigagee, or other holder or holders of sdid indebtedness(es), may elect.

17. That no right, titie or interest in or to the mortgaged real estate, or an thereof, shall be 501, ‘trihsferred, assigned, conveyed, morigaged
or encumbered by a liunga?an time prior to the payment in full of the in1:If.:l:ﬂt:z-u:ln41'.:;:rst:’m:as':,il secured hﬂﬂ?}; without first oblaining priur?vri.ttm cansent
and approval of Mortgagee which consent and approval shall be within Mortgagee’s sele discretion; that in the event of any violation of this provision,
the entire unpaid balance of the indﬁbtndnESS(EFS secured hereby, together with all interest thercon, shall become due and payable immediately at the
option of Mortgagee without notice to Mortgagor, and shall be recovérable by Murt%agﬁe_forthwlth or at ang time thereafter without stay of execution
or other process and failure of Mortgagor fo pay ail monies to Morigagee secured by this mortgege shall be an act of default entitling Mortgagece to
foreclose this mortgage in accordence with the terms hereof.

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtedness{es) of said Mnr'l.:ﬁpgnr to Mortgagee, now existing
or hereafter m'lsmﬁ, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and docs
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabiliti¢s of said Mortgagor to
said Mortgages, whether now existing ot hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time beforc actual
satisfaction and cancellation of this mortgage in the Probate Officé where recorded, and whether the same be evidenced by promissory npte, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varyimng or
diminishing the force, effect or lien of this mort :ﬁ:; and this rorigage shall continue as a first lien on all of the real estate and other pmpﬂ%y and rights
covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now existing or
hereafier taken to secure the payment of said indebtedness(es) or an]': part thercof shall in any manner be’impaired or affected by the execution of This
mortgage; and no security subsequently taken by M ee or other holder or holders of said indebtedness(es) shall in any manrier impair or affect the
sc::un]t}'_given by this mortgage; andall security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held as
cumulative.

19. That Mortgagor n%ees for itself and any and all ns or goncemns claiming by, thruu%h or under Mnrtga%nr. that if it or any one or more
of them shall hold possession of the above described redl estate or any Part thereof subsequent to foreclosure hereynder, it or the ies s0 holding
possession, shall become and be considered as ;T:nants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or
refusing to surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasérs for reasonable rental
of the real estate, and shall be subject to eviction and removal, forcibie or otherwise, with or without process of law, and all damages which may be
sustained by any such tenant as a result thereof being hercby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the
motigaged real estate ancF neither do nor ne%nct. not permit to be done, anything which may diminish or impair their value, or the rents provided for

therein, or the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish to Mortgage within thirty (30) days after the close of each fiscal year of Mortgagor, such financial records
as the holder of this mortgage may require including,gbul; not limited to, an annial statement of the operation of the real estate which shall include annual
statemnents itemizing the income and expenses, an itemized rent rotl, together with a complete financial statement of Mortgagor’'s nssets and iabulities

. and its profit and toss statement., Such statement shatl be prepared hﬁ certified public accountant acceptable to Mortgagee or at Mortgagee's discretion

. be supported by the affidavits of Mortgagor. Said information sha

“;,

- pcewr, then such default under the prior morfgage(s) shall constitute an event of default under

{
)

be given to Mortgagee at no expense to Mortgagee.

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under
the terms and provisions and in accordance with'a loan agreement or construction lean agreenient {“agreement™), the terms and provisions of said
agreement are ﬁ:rcby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance o the provisions

ereof, or any contract or agresment een Mﬁrt%]agnr and Mortgagee, shall constitute a default hereunder EntllImE Mnﬂﬁ%g:: to exercise the remedics
mﬂwded herein, including the right to foreclose This murtgag,c in accordance with the terms hereof; that cach FUTURE ADVANCE advanced by

ortgagee 10 Mortgagor is being advanced in accordance with an agreement dated N/A and is secared by this mortgage.

23. That in the ¢vent this mortgege is second and subordinate to any prior mortgage{(s) and in the event the Mortgagor should fail to make an%
payments which become due on said prior mo e(s), or should default in any of the other terms, l;;.mwsmns and conditions of said prior mﬂngagtﬁ-:
e terms and provisions of this mortgage, and the

| Mnﬂgap:n herein madygcat its option, declare the entire indebtedness(es) secured by this mnﬂmimmcdiai:ly jue and payable and if payment is not
lare th €

. prompt

- connection with the said prior mortgage(s), in order to prevent the foreclosure o

made, then s muﬁgp%;: it default and subject to foreclosure; provided that origagee herein may, at its option, make, on behalf
of Morfgagor, any such payments which become due on said prior mnrtgagcfs)h or tneur anr?' such expense or obligafions on behalf of Mortgagor in
said prior mo ga§ s), and all such amounts so expended hig the within
Mortgagee on behalf of said Morigagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the sic
of payment at the maximum |egal r:g: of interest from time to time penmitied by the laws of the State’of Alabama, and shall be at once due and payablc,
enlit{ing the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this mortgage.

24. That provided always that if Mortgagor pays the indebtedness(es} secured by this mnrtgﬁgc, and reimburses Mortgagee, its successors and

assigns, for any amount it may have expended pursuanf to the authorization of this mortgage, including without limitation, sums spent in payment of

: 1axes, assessments, insurance or other liens and intercst thereon, and shall do and perform all other acts and things herein agreed lo be done, this

+ foreclosing

conveyance shall be null and void; otherwise it shall remain in full force and effect.

~ 25, That any promise made b .Mnnrgtagnr herein to pay money may be enforced by a suit at law, and the security of this mortgage shall not
he waived thereby, and as to such debts the Morigagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees
10 pay as permitted by law a reasonable attorney's fee for the collection thereof.

26. That no delay or fajlure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option or estop
Mortgagee from afterwards exercising same or any other :i.«punn al anly time, and the payment, or contracting to pay, by Morngages of anythmﬁ Morigagor
has herein ﬂ‘%::eﬁi to pay shall not constitute B waiver of default of Mortgagor in Tailing to make said payments and shali not estop Morlgagee from
is morigage on account of such failure of Mortgagor.

. 27. That wherever and whenever in this mnrt%acge it shall be required or permitted that notice or demand be Fiven or served by any party, such
notice or demand shall be given or served, and shatl not be deemed to have been given or served unless in writing end forwarded by registered or certified
mail, return receipt requested, addressed as follows:

To Mortgagor: 21 Saxon Lane
Calera, Alabama 35040

To Mortgagee: Colonial Bank
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; 28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all
- covenanis and @ ents herein contained shall bind the successors and assigns %f%h: Morttgagor, and ¢very option, right and privilege hcﬂﬁ reserved
- or secured to Mortgagee shall inure to the benefit of its successors and assigns.

29. That the un:nfnrccabiligi or inva]idité of any provision or provisions of this mortgage shall not render any other provision or provisions

hcrf:i;h cﬁ’ﬂﬂi?ﬂd vnenforceable or invalid. All righfs or remmedies of Mortgagee hereunder are cumulative and not alternative, and are in addition (o those
provided by law.
Ty}
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§ IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) an seak(s), on the day and year fit

. above written - 1
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5 T. Harold Blankenship, Jr. W { o

STATE OF ALABAMA
CHILTON COUNTY

Gail Blankenship, who are known to me, acknowledged before me on this day that, being informed of the contents of the conveyance,

I, the undersigned, a Notary Public in and for said County, in said State, hcrebgfecertify that T. Harold Blankcnsh';ﬂ, Jr., and wife,
in ¢
(he) (she) (they) executed the same voluntarily on the dy the same bears date. o

Given under my hand and official seal this the 8th day of August, 1997, %*

STATE OF ALABAMA
COUNTY *

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
L , whose name as

of , 8 corporation, is signed to the foregoing conveyance and who
I known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer and with
full authority, executed the same voluntarily for and as the act of said corporation.

day of , 1997

Given under my hand and official seal on this the

Notary Public

This instrument prepared by:

John Hollis Jackson, Jr.
Attorney at Law
P. O. Box 1818
~-25929
Clanton, AL_#BFS.OE@E g 1997 c

41 997-25925
M CERTIFIED
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