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THIS MOR " i "y 15 pi
TGAGE ("Security Instrument”) is piven on July 22 , 19 97

The mortgagor is GERALD W, ALEXANDFR and DEBRA D ALEXANDER, HUSBAND AND WIFR

("Borrower"),

This Security Insirument is givenio MORCAP INC.

; Whose address 1s 7000 CENTRAL PARKWAY, STE. 1570, Atlanta, Gh 30328

| ("Lender™).
Borrower owes Lender the principal sum of thirty tw::i' thousand five hundred and NO/100ths

Dollars (U.S. § 32.,500-00_ _ ). This debt is evidenced by Borrower's note dated the same date as
this SEE:I]I‘I}' Instrument (*Note"), which pm}udes for monthly payments, with the full debt, if not paid earlier, due and payabhie on
July 28, 2017 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by

'_Ihf-‘ Note, with interest, and all renewals, extensions and modifications of the Note;, (b) the payment of ajl other sums, with

mierest, advanced under paragraph 7 to protect the security of this Securny Instrument: and (c) the performance of Bnrrt;wet's

covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage

grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located i1:1
SHEIRY County, Alabama;

SEE. EXHIBIT “A" ATTACHED HERETO AND MADE A DART HEREDF.

which has the address of 717 ALEXANDER ROAD, LEEDS
[Sireet) [Clry]
Alabama 35094 {"Property Address™);
[F1p Come

| TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with al] the
improvements now or hercafter crected on the property, and al! easements, appurtenances, and fixlures now or hereafter a part
of t_hc: property. All réplacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to 1n this Security Instrament as the “Property.”

BORROWER COVENANTS that Borrower is law fully selsed of the estaie hereby conveyed and hgs the right lo grant and
convey the Property and that the Property is uncncumbered, except for encymbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands. subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm covenants wi Lunited
vanations by jurisdiction 10 constitute a uniform security instrument covering real property.

Inieagle: &A- dj../_
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. . Paymentof Principal and Interest; Prepaymentand Late Ct. prompt -
of and interest on the debt evidenced by the Notcpgd any prepayment “&ﬁaﬂnﬁﬁﬁs’m under tigepﬁ’uzl.lm due the principal

2. Funds for Taxes and Insurance. Subiect to applicable law or to a writt ) Lende TTOw

. el Wa
;.negq;l;;t; ":E:tsda‘y” h“i;;nhm:?ila}; ﬂany:pcntsi :13: due urlnlcllgj:r Sthe h?gtel, until the Note i3 paid in ﬁﬂl.?;l?n{ ['F\.md'ar “l;ofo:ﬁ 35'1;3.1’!',?3 ng

In prionity over this Security Instrument as a lien on the P ; *
g:}r grqund rents on the Property, 1(P any; {c) yearly hazard or TOpErty Insurance pmnium;%mﬂa mjir:isurmml premmw
if any; {¢) yearly muﬂgag:_ nsurance premiums, 1f any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph ¥, in lieu of the payment of mortgage insurance premjums. ’icm: items are called "Escrow Items " Lender
may. al any time, collect and hgld Funds in an amount not to exceed the maximum amount a lender for a federally related mort age
loan may require for Borrower’s escrow account under the federal Real Estatc Settlement Procedures Act of 1974 as amended m
tune 10 time, 12 U.5.C. Section 2601 et seq. ("RESPA"), unless another law that applies 10 the Funds sets a lesser amount. If so
Lender may, at any time, collect and hold Funds in an amount not to exceed the Iooker amount. Lender may estimate the amount’
w lt

of Funds due on the basis of current data and reasonable estimates of ex ‘ :
accordance with applicable law. penditures of future Escro ems or otherwise g

The Funds shall be held i an institution whose de $its arc insurcd ' i ity (i 1
ender, if Lender is such an institution) or in an Fedcrglo Home Loan Batgcn federlmal rnﬁﬁhg'ﬁfnﬁf"ﬁlmuﬁg gﬁ;tﬁénﬁl;d;uné
ltems. Lender may not charge Borrower for huls_:?j’ng and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on 31& F%mds and applicable law permits Lender to make such a charee
However, Lender may require Borrower 10 pay a one time charge for ap in ent real estate tax reporting service used %y
Lender in connection with this 16an, unless agphcablp law provides otherwise. Unless an agreement 15 made or applicable law
requires 1nterest to be paid, Lender shall not be required ta pay Borrower any intcrest or eamings on the Funds. RBorrower and
Lender may agree m writing, however, that interest shall be paid on the Funds. Lender shall give to Bormower, without charee an
annual accounting of the Funds, showing credits and debuts 10 the Funds and the rpose for which cach debit 1o the Funds was
made. The Fu are pledged as additional security for all sums secured by this Security Instmment.

It the Funds heid by Lender exceed the amounts peomitted 10 be held by a licahre Jaw, Lender shall account to Borrower
f . . ; y app ,
for the excess Funds in accordance with the requircments of applicable law. I the amount of the Fuads held by Lander at any time
s not sufficient to pay the Escrow Items when due, Lender may so notily Borrower in writing, and, in such case Borrower shall
pay to Lende:s the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

pen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under l;J:argr;!tph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit apainst the sums secured by this
Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
l and 2 shall be applied; first, to any prepayment charges dug under the Note; second. 1o amounts payable under paragraph 2,
third, 10 Interest due; fourth, 10 principal due; and last, to anyblate charges due upder the Note.

_ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priorily over this Security Insttument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Faragraph 2, ot 1f not paid in that manner, Borrower shal| pay them on time directly Lo the

rson owed payment. Botrower shall promptly fumnish to Lender all notices of amounts to be paid under Lhis paragraph. If

rrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

.. Borrower shall promptly discharge any hen which has prionty over this Security Instrument unfess Borrower: (a) agrees
n wnllr&g to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in pood faith the Len
by, o defends against enforcement of the lien in, legal roceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the ficn an agrecment satisfactory to Lender suberdinating the lien to
this Security Instrumnent. If r determunes that any part of the Property is subject to a lien which may aftain priority over this
Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by tire, hazards included within the term "extended coverage” and any other hazards, including floods
of ilooding, for which Lender requires insurance. This insurance shall be maintai in the amounts and for the periods that
Lendec requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which
shail not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender's rights in the, Property in accordance with paragraph 7.

All msurance policies and renewals shall be acceptable to Lender and shall include a standard mort age clause. Lender
shall have the nght to hold the policics and renewals. [f Lender requires, Borrower shall prompily give to er 4!l receipts of
E;étd premiums and renewal notices. In the event of loss, Borrower shal) give prompt notice to the insurance carrier and Lender.

ndcr may make proof of 1dss if not made promptly by Borrower. . _
Unicsy Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair 13 economically feasible and Lender's sccurity is not lessened. If the restoration
or rcpair 15 not economically feagible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender thar the insurance carrier has offered 1o settle a claim, then Lender may
colieet the insurance proceeds. “Lender may use the procceds fo repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is glven.
Unless Lender and Borrower otherwise agree in writing, :am[?l application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquiréd by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
lo the Property prior 10 the acquisition shali pass to Lender to the extent of the sums secured by (his Security Instrument
immecdiately 8;0:’ lo the acquisiiion.
6. vpancy, Preservation, Maintengnce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sm}rda{'s after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at lcast one year alter the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenualing
crcumstances exist which are beyond Borrower's control  Borrower shall not destroy damage or impair the Property, allow the
Property to deleriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or erimipal, is begun that in Lender's g faith judgment could result in forfeiture of the Property or otherwise
matenially impair the lien creat bly this Security Instrument ot Lender's secunty interest. Borrower may cure such a default and
reinstate as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forteiture of the Borrower's interest in Lhe Pmi}engenr other materia) impairment of the lien created by
this Security Instrument or Lender's security jnterest. Borrower shatl also be in defauit 1f Borrower, dungg the loan application
process, pave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any matenal
information) in connection with the joan evidenced by the Note, mcluding, but not limited (o, representations concerning TTower’s
occupancy of the Property as a principal residence,  If this Secunity Instrument is on a leasehiold, Borrower shall comply with all
the EI‘HUiSlUﬂS of the Icase. If Borrower acquires fee litle to the Property, the icasehold and the fee title shall not merge unless
Lender agrees to the merger in writinli‘.
+ Protection of Lender's Rights in the Property. If Boirower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceede that may significanily affect Lender's n?hls in the Property (such as a
Froccoding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce 1aws or regulations), then Lender may do and pay
or whatever |y “mﬂﬁaﬁ? 10 protect the value of the Property and Lender's rights in the roperty. Lender’s actions may include
aying any sums securcd by a lien which has priority over thus Securily Instrument, appearing in court, paﬁu¥ reaspnable altorneys’
e::i and entermg on the Property to make repairs. Although Lender ‘may take action under this paragraph 7, Lender does nhol have
[0 do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity [nstrumend, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Inmsurance. Il Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the gremiums required {0 maintain the morigage insurance in effect. If, for any reason, the
moTigage insurance coverape required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
oblain coverage substantially cquivalent to the mortgage insurance previously w effect, at a cost subsiantially equivalent/tonthe cost

Initials- QA_ QL‘.-/
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to Borrower of the mortgage insurance previouslv in effect, from an alternate i roved
équivalent mortgage insurance cuvtragg 15 not a}:'ailahle 'Borruwg shall my'f“g Erm:;.?r lW\{h by Lender o substantially
the early mortgage insurance premum being paid by Borrower when the insurance W“ﬂm T...f’nd‘“; r;t;ﬂlﬁﬂt} of
r will accept, usc and retain these payments as a ioss reserve in lien of mortgage insurance, Loss reserve yments ay o
tonger be required, at the option of Lender, if mortgage insutance coverage (in the amount and for the period thnp[?:ndn H“gun?
provided by an insurer approved by Lender again mes availablegﬁ Is obtained. Borrower shall pay the premiums equ ired
W0 maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mnngagepinsurmccr:ggs In
accoidance with mz written agreement between Borrower and Lender or applicable Iaw,

9. Ins 0. Lender or its agent may make reasonable entries unon and inspections of the Property. Lender shall pive
Borrower notice at the tme of or prior (o an inspection Spmiffing reasonable cause for the inspection. . g

10, Condemnation. The procesds of any award or claim for damages. direct or ial i t '
condemmation or other taking of any part of the Property, or for conv Fgl' N f At e, ConnECtion mmﬂ
be paid [ID Lender ¥, or for conveyance in lieu of condemnation, are hereby assigned and I

- 0 the event of a total taking of the Property, the procceds shall be applied t ¢ sumn is Security Instrumen
whether or not then due, with any excess pad IE E;Yrmweg In the event of appmia] ?:fmg gfthgm% tihn““mhr;gc lf.jr mké{
value of the Property immedistely before the taking is equal to or greater the amount f the sums secured by this Security
Instrument immediafely before the taking, unless Borrower and La:nd%r otherwise agree in writing, the sums secured by this Sccurity
. Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
~Secured immediately before the taking, divided by (b) the fair market valuye of the Prope imnmiiatcly before the taking. Any
 balance shail be paid 10 Borrower, In the cvent of a partial taking of the Property in which the fair market value of the 1y
5 mde;m:#; bq:fnr: the gaklngt}: less thian the allmng?t lnf mih sums secured d:isrmnndimly before the taking, unless Borrower and
: _ IWIRC 2RICC Ln wriling or uniess applicable law otherwise provides. the proceeds shal
by this Sﬁg?ﬁltypmstmme_nt ;.rhclherdnrbnué thg psums Ell'Ef then due. ? P ' be appiied 10 the sums secured
: ¢ Froperty is abandonc Orrower, or if, after notice by Lender to Borrower that the condemnor offers to make
- dn ai'-;;;’lrd ;:j 5?:_.“: ?]cl?lgﬂr dzi.m&ges. gnrmwcr fails to respond to Lenger within 30 days after the date the notice is giv:n,lgn:iker
. 15 authonzed to collec a Ihe proceeds, ar its option, either to restoration or ir of th r sums
' by this Secunty Instrument, *g' y[hf;:r gr not then due, P repatr ¢ Property or to the secured
| Unless Lender and Borrower otherwise apree in wrihng, any application of proceeds 10 principal shall not exiend or
. postpone the due date of the monthly l'paymcnts referred to in aragrwhs 1 and 2 or cﬁm ¢ the amount of such payments.
; 11. Borrowcr Not Roleased; orbearance by Lender Not 2 Waiver. Extension of the time for payment or modification
- of amortization of the sums secured b this Security Instrument granied by Lender to ANy successor in interest of Borrower shall
-hol operate 1o relcase the liability of the original Borrower of Borrower’s successors in intcrest. Lender shall not be required 1o
- commence prumﬂrnga‘ag;;:t Ny SUCCERSOr In interest o1 refuse to extend time for payment or otherwise modify amnortization of
the sums secured by this nl{gns‘tru:pent by reason of any demand made by the original Borrower or Bormower's successors
n Lr;t:r:st. :dny forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise ol any
nght or remedy, ) =

12. Suecessors and Assigns Bound; Joint and Several Liability;CHiﬁnﬂs. The covenants gnd agreements of this Secunit
lnstrum:qt shall bind ard benefit the successors and assipns of Lender and Borrower, subject to the provisions of paragraph I{
Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security Instrument but does not
exccute the Note: (a) i3 co-signin this Secunty Instrument only to morigage, grant convey that Borrower's interest in the
Property under the temms of this Security Instrument: (b} is not p:rsunnﬁy obligated to piary the sums secured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's conscnt,

13. Loan Charges. If the loan secured by this Secunty Instrument is subject to 8 law which sets maximum loan charges,
and that law ig finally intcrpreted so that the intergst or other loan charges collected or to be collected in connection with the lgan
exceed the permitted limats, then: SE} any such loan charge shall be reduced by the amount necessary to reduce the charge to the
ﬁrmmed limit; and (b) any sums already collected from Borrower which exceeded permitted limuts will be refunded to Bortower.

nder may choose 10 make this refund by reducing the principat owed under the Note or by making a dircct payment 1o Bormower.
If a refund reduces principal, the reduction will be treated as a Rartial prepayment without any prepayment charge under the Note.
i 14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maing
If by first class mail unless applicable law requircs use of another method. The notice shall be directed to the lgmpcﬂy Address
Or any other address Borrower designates by notice 1o Lender., Any notice 1o lLender shall he given by first class mail 10 Lender's
address stated herein ot any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed” o have been given to Borrower or Lender when Eiven as provided in this paragraph, o
15. Governing Law;Severability. This Sccurity Instrument shall be govemed by federal law and the law of the jurisdicnion
in which the Property 1s located. In the évent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Securily Instrument “or the Note which can be given effec
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower uConchlnnw:r shall be given one conformed copy of the Note and of this Security Instrument. o
‘ 17. Transfer of the Property or 4 Beneficial Interest in Borrower. if al} or any part of the Property or any interest in il
i$ 30ld or transferted (or if a beneficial interest in Borrower is sold or transferred and Eorruwe:r it not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securit
Instrument. However, this oplion shall no! be exercised by Lender 1if exercise it prohibited by federal law as of the dae of this
Secunty lnstrument. . _ | + +

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Icss than 30 days from the date the notice is delivered or mailed within which Borrower must ay all sums securcd by this
Security Instrument. If Borrower faiis 1o pay these sums prior to the expiration of this period, I may invoke any remedies
permmtted by this Security Instrument without further notice or demand on Borrower.

18." Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the vght to have
enforcement of this Su:uril‘y Instrument discontinued at any time prior to the earlier of: (&) 5 days (or such other penod as
apphicable law may specify for reinstatcment) before sale of the Property pursuani to any power of sale contained in this Secunty
instrument; or (b) entry of a judgment enforcing this Security Instrument Those condifions are that Borrower: (a) giys Lender
all sums which then would be due ynder this Security [nstrument and the Note as if no acceleration had occu . (b) cures any
default of any other covenants or agreements; éc} pays all expenses incurred in enforcing this Security Instrument, including but
not limited to, reasonable attorneys™ fees; and (d) takes such action as Lender may reasonably require fo assure thal the lien of this
Sccunty Instrument, Lender's rights in the Property and Borrower s obligation to pay the sums secured by this Security [nstrument
shall continue unchanged. Upon reinstalement by Borrower, this Security [nsirument and the obligations secured hcreby shall
rergcain fully :ft;?ctgc 83 iIf no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceieration
under paragra . |

19. Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. ere also may be onc
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and agglicahlc law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should be made. The notice wiil also contain any other
information required by applicable law, _

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc 1o do, anything affecting the Property
that 1s in violation of any Environumental Law, The preceding (wo seatences shall npt apgiy {o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses
and to maintenance of the Property. | . _ 1

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
soveriumental or regulatory ag or private party involvingthe Property and any Hazardous Substance or Envlmmnqntnl Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that mR
removal or other remediation of any Harardous Substance affecting the Property 1s necessary, Borrower shall promptly take afl
necessary remedial actrons in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Enviroumental Law and gm é}lluwing_suhstancqs:_ gasoline, kerosene, other flammable or toxic petroleum Rmducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in this aragrntph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located that relate to health, safety

o1 environmental protection.
Initialar GA:_ a'/
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NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:

2]. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unicss applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the action required o cure the defauly; (c) a date, not
less than 30 days from the date the notice is given to Borrowcr, by which the defanlt must he cured; and (d) that Fuilure to cure
the default on or before the date specified in the notice may result in scceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after aceeleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
Sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
paymcut in full of all sums sccured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be catitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of titie evidence.

It Lender invokes the power of sale, Lender shall give a copy of a notice 'to’ Botrower in the manver provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHEIBY County, Alabama, and thereupon shall sell the Property to the highest bidder st public
auction at the front door of the County Conrthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designce may purchase the Property at any sule. Borrower covenants and agrees that
the proceeds of the sale shatl be applied in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable attorneys’ fess; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it.

12. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunity
Instrument, but only if the fee ix paid to a third panty for services rendered and the charping of the fee 15 permatted under
applicable law.

23. Walvers. Borrower waives all right of homestead exemption in the Property and relinguishes all nghts of curtesy
and dower 1n the Property.
24. Riders to this Security Instrument. If onc o1 more riders are executed by Borrower and recotrded together with

this Security instrument, the covenants and agrecments of cagh rider shali be incorporaied into and shall amend and supplement
the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es}].

Adjustable Rate Rider Condominium Rider [] 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider [ ] Biweekly Paymemt Rider

Bailoon Rider [ ] Rate !mprovement Rider | ] Second Home Rider
] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

- e I /5 :“‘f@ ﬁ/é @:,,74. ‘C’é‘rsal )
GERAID W. ALEXANDER -Borrowet
- x I Q v(.Q)"\ﬁ\ @M(MJ
DERRA D. ALEXANIER -Borrower
_ — (Seal)
-BOTITOWEr
.. {5cal)
Borrower
- — . [Spuce Below Thw Line For Acknowiedgment| ——e—— ——- —— ———

STATE OF ALABAMA, SHELBY County ss:

On this _ 22ND _ dayof __ JULY, 1997 . L___ THE UNDERSEIGNED

., a Notary Public in and for said county and in said ztate, hereby cemi'{lhat

e I

QERAILD W. ALEXANDER pnd DERRA 01, ALEXANDER

whose name(s) ARE signed to the forepoing conveyance, and who ARE __known to me, acknowledged
before me that, being informed of the contents of the conveyance, __Thé&/ _exccuted the same voluntarily and as THELIR get

on the day the same bears date.
Given under my hand and sale of office this 22ND _ day of JULY

My Commission Expires: 8\ Zd O

1997
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EXHIBIT "A"

COMMENCE AT THE SOUTHWEST CORNER OF SE 1/4 OF SW 1/4 OF SECTION 35,
TOWNSHIP 17, RANGE 1 EAST, THIS BEING POINT OF BEGINNING OF THE
TRACT HEREIN DESCRIBED; FROM SAID POINT GO EAST ALONG SOUTH LINE OF
SAID FORTY 400 FEET TO A POINT; THENCE LEFT AND PARALLEL WITH THE
EAST LINE OF SAID FORTY A DISTANCE OF 210 FEET TO A POINT; THENCE
WEST AND PARALLEL WITH THE SOUTH LINE OF SAID FORTY A DISTANCE OF
400 FEET TO THE WEST LINE OF SAID FORTY; THENCE SOUTH ALONG WEST
[.INE A DISTANCE OF 210 FEET TO A POINT OF BEGINNING.

LESS AND EXCEPT THEREFROM ANY PART OF SUBJECT PROPERTY INCLUDED
WITHIN THAT DEED TO ROGER DALE ALEXANDER, RECORDED IN DEED BOOK
333, PAGE 412, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY
COUNTY, ALABAMA, MORE PARTICULARLY DESCRIBED AS FOLLOWS:
START AT THE NORTHWEST CORNER OF THE SOUTHEAST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 35, TOWNSHIP 17 SOUTH, RANGE 1 EAST, SHELBY COUNTY,
ALABAMA AND MEASURE SOUTH ALONG THE 1/4-1/4 SECTION LINE A DISTANCE
OF 1,054 FEET FROM A POINT OF BEGINNING: THENCE CONTINUE SOUTH
ATONG 1/4-1/4 SECTION LINE 420 FEET; THENCE 90 DEGREES EAST 105
FEET; THENCE 90 DEGREES, NORTH 420 FEET: THENCE 90 DEGREES WEST 105
FEET BACK TO POINT OF BEGINNING:
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