THIS MODIFICATION IS BEING RE-RECORDED TG REFLECT THE RE-RECORDING
INFORMATION OF THE MORTGAGE

{Space Above this Line for Recordiog Das)

LOAN MODIFICATION AGREEMENT
{Providing for Fixed Interest Rate}.,. .

This Loan Modification Agreement ("Agreement") made this _20th day of_ February,
19_37 between _Cecil J, South, Jr, and Gajl South., Husband ang wjfe ("Borrower ")
and __SOUTHTRUST MORTGAGE CORPORATION  {"Lender"}, amends and supplements (1} the
Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument®], dateag
_April 26, 1996 and recorded in Real # 1996, at pagez{s) 14114 of the
JUDGE OF PROBATE _ Records of_Shelby RE~RECORDED AS INSTRUMENT #1997-20181

(Name of Rocorda) {County and Staie or other Jurisdiction)

L ]

anq (<) the Note bearing the same date as, and secured by, the Security Instrument,
which covers the real and personal property described in the Security Instrument and
defined therein as the "Property", located at

¢l? Saddle Lake Drive, Alabaster, AL 335007
(Property Addreas)
the real property described being set forth as follows:

SEE ATTACHED EXHIBIT "A"® i

The proceeds of this lcan have been applied to the purchase price of the property
described herein, conveyed to mortgagors simultaneously herewith.

In consideration ©f the mutual promises and agreements exchanged, the parties hereto

agree ag follows (notwithstanding anything to the contrary contained in the Note of
Security Instrument) :

1. As of r 2 7 ,the amount payable under the Note and Security
Instrument (the "Unpaid Principal Balance") is U.8. 3 100.,000.00 consisting of
the amount {8} loaned to the Borrower by the Lender and any interest capitalized to date.

2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the
order of the Lender. Interest will be charged on the Unpaid Principal Balance at the
yvearly rate of 7,200 ¥, from March 1Igt , 1997 . The Borrower promises to make
monthly payments of principal and interest of U.S. $_%38 . 46 beginning on the 15t
day of April lat . 1987 and continuing thereafter on the same day of each
succeeding month until principal and interest are pald in full. If on _Ngovember 1st,
2011 (the "Maturity Date®), the Borrower 3till owes amounts under the Note and the
Security Instrument, as amended by this Agreement, the Borrower will pay these amounts
in full on the Maturity Date.

The Borrower will make such payments at _SOUTHTRUST MORTGAGE CORPORATION
P.O, Box 11407, Birmingham, AL 3524(-0021 or at

such othey place as the Lender may reguire,

3. 1f all or any part of the Property or any interest in it is sold or transferred (or
i1f a beneficial interest in the Borrower is sold or transferred and the Borrower is not
a natural person) without the Lender’'s prior written congent, the Lender may, at its

option, require immediate payment in full of all sumg secured by the Security
Ingtrument .

If the Lender exercises this option, the Lender shall give the Borrower notice of
Acceleration, The notice shall provide a period of not less than 30 days from the date
the notice is delivered or mailed within which the Borrower must pay all sums secured
by the Security Ingstrument, If the Borrower fails to pay these sums prior to tvhie
expiration of this perlod, the Lender may invoke any remedies permitted by the Scourity
Instrument without further notice or demand or the Borrower.

q The Borrower also will comply with all other covenants, agreements, and
requirements of the Security Instrument, including without limitation, the Borrower’s
rovenants and agreements to make all payments of taxes, insurance premiums, assegsments,
gacrow ltems, impounds, and all other payments that Lhe Borrower is obligated to make
under Security Instrument.

ta) all terms and provisions of the Note and Security Ingstrument (if any)
providing for, implementing, or relating to, any change or adijustment in the
rate of interest payable under the Note:; and

(b} all termg and provisions of any adjustable rate rider or other instrument or
dncument that is affixed to, wholly or partially incorporated into, or is part

&gﬁ_ﬁgﬁg Security Instrument and that c¢ontaing any guch terms and
Inst & ose referred to in (a) above.
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5. Nothing in this Agreement shall be understood or construed to be a satigfaction or
releage imr whole or in part of the Note and Security Instrument. Except ad otherwise
specifically provided in this Agreement, the Note and Security Instrument will remain
unchanged, and ghe Borrower and Lender will be bound, by and comply wit all of the
termg and proyifions thepg as amended by this hgrgFmen

714

! ! [(Seal)
’ Cecil J outh ,s2Jr. Barrower
‘MM (Seal)
/// Gail Scuth BOrrower

L e (Seal]
Borrower

Witness:

Witness:

{Seal)
Borrower

SouthTrust Mortgage Corporation

Its: vV P IDE

STATE OF __ALABAMA )

COUNTY OF _SHELBY )
The foregqgoing instrument was acknowledged before me, this _20th day of February ,

19_97 , by __Cecil J. South, Jr, and Gail South, Hugband and Wife who produced
asg identification {whc 1 s

personally known to me) and whe did (did not) take an gat

SEAL . N o (E;,ééigaﬁf%?,

prirtced Name of Notary

Serial Number, 1if any

10/ % /2987

Commisgibn Expiration Date

STATE OF Alabama )

COUNTY OF Jeffergon )

The foregoing instrument was acknowledggd befarg me this_20th day of _February

19_97 , by Debbie Robersch , _Assistant Vice Pregident of SouthTrust _Mortgadge
Corporation , on its behalf. He/she is perscnally known to me and did take an oath.

’ . ~
Eﬁ?jiéfzﬂézi’ _455 £ 7yt
Notary

SEAL
_Freda 5. Higglng
Printed Name of Notary
Serial Number, if any
,_f"hj 32
Commission Expiration Date
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Loan No. 3538599
SOUTH, JR.

NOTE

BIRMINGHAM _ALABAMA
[Chy] [State]

AFPRIL 28, 1980

219 SADDLE LAKE DRI ALABASTER, ALABAMA 35007
[Proparty Addresa]

1. BORROWER'S PROMISE TO PAY
(n return for a loan that | have recelvad, | promias o

order of the Lendsr. The Lender s SOUTHTRUST MORTGAGE CORPORATION
100 BROOKWOOD PLACE SUITE 300, BIRMINGHAM, ALABAMA 356209

gler this Note. The Lender or anyone who takes \his Note by transler and who Is entited 1o recelve

pay U.S. $_ 207,000.00 {this amount'ls ealled "nrncipal™), plus inater), 10 1he

| understand that tha Lendar may tran
payments under this Nola s called the "Note Holder.”

2. INTEREST
Interast will be charged on unpaid principat Luntil the full amount of principal has bean paid. | will pay inlerest al a yearly 1816 of
7.600 %.
Tha Intaraat Tate required by this Section 2 is the rate | will pay both bafore and after any delault described in Saction 6{B) of \his Note.

3. PAYMENTS
{A) Tima and Place of Payments

i will pay principal and interesl by making payments avery manih,
day of anch mmanth baginning on DECEMBER 1, 1956

| will minko tiy monthly payments on he 15T :
| will make these paymenis every imonth unill } have pald all o$the principal and interest and any other charges desctibed balow thal |
may owe under thls Note. My monthly payments will be applied 1o interest before principal. If, on NCVEMBER 1, 2011 , | still pwa

amounis under this Note, | will pay those amounts in full on that date, which is callett the "maturity date.”
| will make my monthly paymenis al SOUTHTRUST MORTGAGE CORPORATION

ar al a diffatrent place if required by the Nole Holdear,
{B) Amount of Monthly Payments
My monihly payment will ba in the amouni o US. § __

1,918.92

4. BORROWER'S RIGHT TO PREPAY
| have the right 10 make paymenis of principal al any tima belore Lhay are due.
"mapayment,” When | make & prepaymen!, | wil tell the Nota Hoider In writing that | am doing so.

| may maka a fult prepaymant of parital prepaymants without paying any prepaymant charge. Tha Nole Holder will u
ice (he amount of principal (hal | owe under this Nole. 1l | make a partial ptepayment, thetn will ba no changes in the

i Holdet agraes in writing lo those changes,

A paymem ol principal only ig Known AS A
g all ol My

propaymetis Lo {:1a)
due data o in tha amaunt of my monthly paymeant unless tha No

5. LOAN CHARGES
Il a law, which applias lo this loan and which sets maximum loan charges, is finally interpreted so thal the Inlerast nr ofher loan

charges collected ofr to be coliectad In connectlon with thia loan excead tha permitted lmila, then: (i) any auch loan charga shall be reghucad
pedmitted firdt; and (i) any sums already collected fram me which exceeded permilled

hoose 1o make thig refund by reducing the ptincipal | owe under this Note ot by making
Il be treated as a partlal prepayment.

by the amouni nacassary o raduce the charge to \he
limits will be relunded to me. The Nola Holdet may ¢
a divect paymeani tome. 1 a refund reducea ptincipal, the reduction W

6. BORROWER'S FAILURE TO PAY AS REQUIRED
{A) Late Charge for Overdue Payments
(1 the Nota Holder has not racelived the tull amount of any mon
due, | will pay & late charge 1o the Nole Holdet. The amount of the charge will be 5000
interasl. ! will pay this late charge promptly but only once on aach lala payment.
(B} Default
1§ | do not pay the full amount al each monihly paymant

{C) Notice of Default
(1§ am in detault, tha Note Holder may send me a written nolice lalling
ihe Nols Holder may ragquire me 1o pay immediatoly tha fult amount af principal which has nol been pald and el the interest tha

amaunt. That data must be at lsaat 30 days alier the date on which the nolice is dativered ot maited lo me.

(D) No Walver by Nole Holder
Evan I, at a Ume whan | am in delaull, tha Note

Holda will stlil hava 1he 1ight 1o do so it 1 am In dnlault at & latar tirma.
(E) Paymant of Nots Holder's Casts and Expenses

It e Note Heldm has regiirad ma o pay rnrvadiatoly in ful
by me for all ol ia cosls and expenses in enlorcing ihis Note 1o the exlent nol prohiblied by applicable law. Thoso expenies inch

axample, reasonable attornaya’ fees.

thly payment by the and of 16 calandar days after \he date 1t is
2, of my overdue payment of principal and

on the date it is due, | will be in dalaull,

me that i1 | do not pay the cvaidue amount by a cartain dala,
11 awe on lhat

Holder does not raquire me t¢ pay immediataly In full as described above, ihe Nnia

as dosciibad above, Ihe Note Holder will have the right to be paid back
pche 101

MULTISTATE FIXED RATE NOTE -Singte Family- ENMA/FHLMGC UNIFORM INSTRUMENT - Form 3200 12/83
GFS FORM = GO0D001(5F28) Amanded 5/81
- Page 1012

o Limll " .

e e e L T I ey ke T T



] W w Loan No. 3538599

7. GIVING OF NOTICES
Unlags applicable law regulres & different method, any nolice that must be glven o me under this Note wiill be given by delivering it of

by malling it by first clags mail 1o me at the Properly Addresa above or al a different address If | give tha Nole Haolder o notice .o ny dilarert

acldress.
Any nolice that mus! ba given lo tha Note Holder under this Nola wil be given by matiing it by lirsl class mall 1o tha Nole Holder at 1hi

address siated in Section 3{A) above or at a differant addresa i | am glven a notice of that different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

i maora than one person signs this Note, sach person is tully and personally obligated to keep all ol the promises mada in Ihis Nale,
kil amount owed. Any person who |s a guarantor, surety of andoraor of this Nots is also obkgaled lo do
thase obiligallons, inciuding the obligations ol a guaramor, surely or endorses ol this Nota, is alsc
In this Note. The Nota Hoider may entorce its sights upder this Nols agains! aach pefson
a of us may be required 1o pay all of \he amounis owed undar this Note.

including the promise to pay he
these things. Any persch who 1akes over
obligated 1o keep all of the promises made
individually or against all of us together. This meana thal ary on

9. WAIVERS

| and any other peraon who has obligatiohs un
meana 1he right 1o requise the Note Holder to damand payment of amounis dus.
Holde) 1o give nolice 1o other parsons thal amounid due hava not been paid.

der this Note waive the rights of presenimen! and notice of diahonor. “Prasenirmanl’
“Notica of dishonor’ means 1he right to requita the Note

10, UNIFORM SECURED NOTE

This Nole i3 a unlform Instrument with limited varlations in some jutisdictions. In addition to the protections given 1o 1ha Nolo Holder
under this Nole, a Mortgage, Deed of Trust or Security Dead (the "Security Instrument™), daled the same dale as 1his Nola. piolects the Nola
Holdat from possible losses which might resull il 1 do nol keep The promises which | make in this Note. Thal Security tnstrument describes
how and under what conditiona | mey be required to make Immediate payment in full of all amounts | ows under thig Note. Some of these

conditions are describad as lallows:

Transfer of the Property or a Beneflcial Interest In Borrower. It all or any part of the Properly or any Intetest In it is sald oF
wanslerred [or il a beneflcial Interest in Borrower l& sold or wansferred and Borrower ls not a natural person} without! Lendet’'n prior
written consent, Landser may, al lis option, raqu.ilra lrrwmediale [}av,rrn-ant in full of all suma sacured by this Security Insinement. Howaver,
this option shall nol be exerclsad by Lander I axercise is prohiblted by federal law as of the dala of this Secutlty tnstrumet.

Il Lender exercises this option, Lender shall glve Borrower notice of accelaration. The notice shall provide a period af noi lass
than 30 days lrom the date \he notice s delivered or malled within which Borrower must pay all sums securad by 1his Sacurlly
Inshument. 11 Botrower faila to pay Ihese sums prlor to the explration of this period, Lendar may invoke any remedies petmitiad by this

Security Inatrument without lurther notice or damand on Borrower,

WITNESS THE HAND(S) AND SEAL({S) OF THE UNDERSIGNED.

Social Securlty Numha_

Social Security Numbaf_

! (Seal)
-Borraower

[Seal)
- Baltowet

(Seal)

-Borrowm

Social Security Nurmber

(Seaal}

-Bonower

Soclal Eacurﬂy' Number

_ [(Sral)

-Bostirway

Social Securlty Numbar

{Seal)

- Barrower

Social Security Number

{Sign Originat Oniy]
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EXNIRIT "A" Y e e

nit 8, in tha Raddla Laka Farma Condominium, a Condominium, located in Bhalby County,
labama, am astabliched by Daclaration of Condominium am recorded in Instrumant 1995.
7533 mnd Articles of Incorporation of Saddle Iake Farme Ansocistion, Inc. am recordmd
n Inmbtrument 1995-17510, in the affice of tha Judga of Probate of Bhalby County,
labama togethar with an undivided 1/174 interant in the common alements of faddle J.aka
nrma Condominium as met out in hia anid Nacrlnaration of Condominium, said Unit being
ore parkbicularly daporibed in tha flesor plnnn and Architeckurml drawinge of faddla

nka Farma Condominium am racnrded in Map Rnok 20, page 20 A & B, in the Probate OFFica
f Bhalby County, Alabama.
|




