A

N(

o
Sh

oL | AM% FINANCED

WASHINGTON, A DISTANCE O 262.57 TEET TO THEL POINT OF BEGINNING. SITUATED IN THE

, MORTGAGE

FINA
| . NCE C%HE%E THIS INSTRUMENT PREPARED BY
§TATE OF ALABAMA ﬁfﬂmE S Thomas E. Portsmouth, Attorney
(County SHELBY le_ Tﬂmp:: g'WBig: .;132311 3601

- _THIS :gDENI'URE‘ is nzl;c and jmmd into this __24 _ day of wl LY 19 _97 by and between ______

, L AL Ay ~ X %,AMM.D n  Cermmailon Neiheve 2
(hereinafter called "Mortgagor," whether one or more) and JIM WALTER HOMES, INC. (hereinafier called "Mortgagec®).

WHEREAS, f}nﬂfmwm ¢ Crnyclnt Panlly Lorymon L pser
;}Lﬁi

5 H—»—L__ﬂ-r;-l oA & A h _ is (are) justly indebted to the Mongagee in the sum

« Mo rdied giftre~ Theospnd Hint Moo A(F¥ (Jollpw™: , Dols(s LS 7S 0
{he first installment 1o become due and payable on the “Payment Commencement Date™ as set forth in the Compietion Notice to be mailed or detivered
by Jim Walter Homes, Inc., to the undersigned upon “relcase” (as that term 13 defined in the Limited Warranty) of the House by Jim Walter Homes. Inc..
and one installment to become due on the same day of cach succeeding month until payment in full. If not sooner paid, the entirc outstanding
indebtedness shall be due and payable _f}ﬂ e Months from the Payment Commencement Date.

: NOW. THEREFORE, in consideration of the premises, and 1o secure the payment of the debt evidenced by said notc and any and al! extensions
and renewals thereof, or of any part thereof (the aggregate amount of such debt, including any extensions and rencwals, is hereinefier collectively cailed

E"Dﬁht"] and the compliance with ail the stipulatiug Ifl'ein contained, the Mortgagor docs hereby grant, bargain, sell and convey unto the Mongagee,
the following described real estate, situated in ¢ g County, Alabama (said rcal estate being hereinafter

jcalled "Real Estate™): s faf’*l"/l-!'ﬂ'-?‘y tons/Ts g € L pene ML A s Loenler AE

,\__
Inst & {99 *25311

s nBKOT R egtrmembiand, Shelly ¢, ALsbomn 3307 Degie olosapic-

o be Aelenmica by deed pr 5254,

BEGIN AT THE SOUTHEAST CORNER Or THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 22
SGUTH, RANGE 1 WEST, THENCL RUN NORTH ALONG THF EAST LINE Or THIS SAID SECTION

'DISTANCE OF 240 TETT TO A STARTING POINT, THENCE CONTINUE ALONG THIS EAST LINL

Of SAID SECTION A DISTANCE O 8) I'PET: THENCE TURN AN ANGLE TO THE LEFT, AND A & .
PARALLEL TO THEL SOUTH LINE OF SAID SECT1ON, AND RUN A DISTANCE Of 263.37 TO M Mg
THE NORTHEAST CORNER O THE PLOT OF LAND CONYVEYED TO JERRY MADISON AND WILE, “Ea EE%E
SELIENE MADISON, THENCE SOUTH ALONG THE EAST LINE OF THE JERRY MADISON AND WIFE, | QN¥r
SELIENE MADISON PLOT OF LAND I'OR A DISTANCE OF 80 FEET; THENCE EAST ALONG THE

e
! P
JRTH LINF O THE PLOT OF LAND CONVEYED TO RONNIF WASHINGTON AND WIFE, KATHERINE ay! g‘\
ol
ol
o

JUH 1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 22 SOUTH, RANGE 1 WEST,

[ELBY COUNTY, ALABAMA, O
Together with all the rights, pnivileges, tenements, appurienances and fixtures appertaining to the Real Estate, all of which shall B dee

Estate and shall be conveyed by this mortgage.

Ny
1

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Moartgapee

that the Mortgagor is lawfully seized in fee simpie of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid: that the Reat

Estate ié free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estale unto
the Mortgagee, against the lawful claims of all persons.

For-the purpose of further sccuring the payment of the Debt, the Mortgagor agrees to; (1) pay all taxes, assessments, and other liens 1aking priorty
over this mortgage (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof. the Mortgagee. at its option,
may pay the same; (2) keep the Resl Estate continuously insured, in such manner and with such companies as may be satisfaclory 10 the Mongagee.
against loss by fire, vandalism, malicious mischief and other perils usuaily covered by a fire ansurance policy with standard extended coverage
endorsement. with loss, if any, payable to the Mortigageg, as its interest may appear; such insurance to be in an amount a1 least equal 10 the lessor of the
actual cash value of the improvements located on the Real Estate or the indebtedness secured by this mortgage on said improvements: ( 34 pay any olher
cost or expense which will protect Mortgagee's security in the Real Estate and Mortgagee may, but is under no obligation to do so. make any advance
oT pay any cost Of incur BNy EXpense which Mortgagee feels will protect its security under this mortgage {whether or not any charge il pays v valid).

The Mortgagor hereby assigns and pledges 0 the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
‘nsurance now or hereafter in effect which insures said improvements. or any part thereof, together with all the right. title and interest of the Morigugor

" in and to each and every such policy, including but not limited to ail of the Mortgagor's right, title and interest in and to any premiums paid on such hazard

insurance. including all rights to return premiums, 1f the Mortgagor fails 10 keep the Real Estate insured as specified above then, at the clection of the
Mortgagec and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this morigage subject Lo foreciosure, and
this mortgage may be foreciosed as hercinatter provided; and, regardless of whether the Montgagee declares the entire Debt due and payable and this
mortgage subject Lo foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate for its full insurable vaiue Lor far such lesser
amount as the Mortgagee may wish) against such risks of loss. for its own benefit, the proceeds from such insurance (less cost of collecting same), at
collected., to be credited against the Debt, or, at the election of the Mortgageé, such proceeds may be used in repaining or reconstructing the improvemenis
\ocated on the Real Estate. All amounts spent by the Morigagee tor insurance or for the payment of Liens or for the protection of its secunty, shall hecome
a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon of notice to the Mortgagor, and shall be secured by the ien
of this mortgage and shall bear interest from date of payment by the Mortgagee until paid at the Annual Percentage Rate s¢i forth in the Buildine C'ontract
dated JUuLy 24, 1997 between Jim Walter Homes, Inc. and the Maortgagor.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mornigagee the foliowing described propeny., nights.
claims, rents, profits, issues and revenues;

1. all rents, profits, issues, and revenucs of the Real Estate from time to time accruing. whether under leases or tenancies now existing or hereafter created.
reserving to the Mortgagor, so long as the Mortgagor is not in detault hereunder, the Tight to receive and retain such rents, profits, issucs and revenucs.

2. all judgments, awards of damages and settiements hercafter made resulting from condemnation proceedings or the laking of the Real Estate, or any
part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwisc} to the Real Estate. or any pan thereot.
or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Esiate, or ans
part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgayor
(o execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mongagee may apply all such sums so received. or
any part thereof, afler the payment of all the Mortgagee's expenses in connection with any proceeding or fransachion described in this subparagraph 2.
including court costs and attorneys’ fees, on the Debt in such manner as the Morigagee elects. or, at the Morgagee's option, the entire amount, of an}
part thereof, so received may be released or may by used 10 rebuild, repair or restore any or all of the improvements located on the Real Estale

The Morigagor agrees to take good care of the Real Estate and all improvements located thereon and not 10 commit of permit any waste thercon,
and a1 all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.
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Notwithstanding any other provision of this morigage or the note or notes evidencing the Debt, the debt shall become immediately due and payable.
at the option of the Martgagee, upon the conveyance of the Rea! Estate, or any part thereof ot any imterest therein,

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver
of the Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this
mortgage may be waived. altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by onc of
its officers.

After default on the pan of the Mortgagor, the Monigagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent cour, without notice of any party, of a receiver for the rents, ISSUCS, FEVENUCS
and profits of the Real Estate, with power (o lease and control the Real Estate, and with such other powers as may be decmed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory nolc
or notes referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions
and renewals) and reimburses the Mortgagec for any amounts the Mortgagee has paid in payment of Ligns,or insurance premiums, and interest thereon.
and fulfills ell of its obligations under this mortgage, this conveyance shall be null and void, Butif: (1) any warranty of representation made in this
mortgage is breached or proves false in any material respect; (2} default is made in the due performance of any covenant o agreement of the Mortgagor
wnder this mortgage: (3) default is made in the payment of the Morigagee of any sum paid by the Morigagee under the authority of any provision of this
dnortgage; (4) the Debt, or any part thereof, remains unpaid at maturity, {5} the interest of the Mortgagec in the Real Estate becomes endangered by reason
of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed against the Real Estate, or any part thercof, under the
gtatutes of Alabama relating to the liens of mechanics and matcrialmen (without regard to the existence Of nonexistence of the debt or the lien on which
such statement is based); (7} any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting
or authorizing the deduction of any such tax from the principal or inierest of the Debt, ot by virtue of which any tax. lien or assessment upoh the Ren!
l;lstatc shall be chargeable against the owner of this mortgage; (8) any of the stipulations contained in this morgage is declared invalid or inoperative

v any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for o consent to the appointment of a recciver, trusice Of liquidator
ihercof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, {b) be adjudicated a bankrupt or insolvent of file a voluntary pention
In bankruptcy, {c)fail. or admit in writing such Morigagor's inability generally, to pay such Mortgagor's debts as they come due, (d) make a gencral
hssignment for the benefit or creditors, (¢) file B petition or an answer seeking reorganization or any arrangement with creditors or taking advantage of
any insolvency law, or (f) filc an answer admitting the material allegations of. or consent to, or default in answering. a petition filed against such
‘Mortgagor in any bankrupicy, reorganization ot insolvency proceedings; or (10} an order for relief or other judgment or decree shall be entered by any
court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them i more than one, or
appointing a receiver. trustee of liguidator of any Mortgegor of of the Real I}smtc or of all or a substantial part of the assets of any Morngagor, then. upen
the happening of any onc or more of said events, at the option of the Morigagee, the unpaid balance of the Debt shall at once become duc and payable
and this mortgage shall be subject 10 foreclosure and may be foreclosed as now provided by law in case of past-due mortgages. and the Mongagee shall
be authorized to take possession of the Real Estate and, after giving at least twenty-onc days notice of the time, place and terms of sale by publication
once n week for three consecutive weeks in some newspapcr published in the county 1 which the Real Estate is located, to s¢l] the Real Estate in front
;nf the courthouse door of said county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first. to the
expense of advertising. sclling and conveying the Real Estate and foreclosing this morigage, inciuding a reasonable attorney's fee: second, 10 the payment
|of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or ancumbrances. with interest
| thereons, third, 1o the payment in full of the balance of the Debt whether the same shail or shall not have fully matured at the date of said sale; but no
interest shall be collected beyond the day of sale: and fourth. the balance, if any, to be paid to the party or parties appearing of record to be the owner
of the Real Estate at the time of the sale, afier deducting the cost of ascertaining who i« such owner. The Mortgagor agrees that the Morigagee may bid
at any sale had under the terms of this mortgage and may purchase the Real Estatc if the highest bidder therefor. At the foreclosure sale the Reaj Estate
may he offered for sale and sold as & whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the
. Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attomneys’ fees not exceeding 15% of the unpaid debt after default and referral for
collection to an attarney not a salaried empioyee of the Mortgagee, incurred by the Mortgagee in collecting or securing or attempting 10 collect or securc
the Debt, or any part thereof, or in defending or attempting to defend the priority of this morigage against any lien or encumbrance on the Real Lsiale,
unless this mortgage is herein expressly made subject to any such lien or encumbrance: and/or all costs incurred in the foreclosure of this mortgage. cither
under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by
the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchascr at any such sale shall be under no obligation 10 sec 1o the
proper application of the purchase money. In the evenl of a sale hercunder, the Mortgagee. of the owner of the Debt and morgage. or auclieneer. shall
execute 10 the purchaser, for and in the name of the Morigagor, a siatutory Warranty deed to the Real Estate.

For each instaliment not paid within fifteen (15) days of its scheduled due date the Mortgagor agrees 1o pay the Mongagee a |ate charpe ol Tive
percent (5%) of the unpaid amount of the instrument in default or $.50, whichever is greater, not 1o exceed $100.

If any check tendered to Mortgagee or its assigns by Mortgagor hereunder is not paid upon presentation of is dishonored by the bank or depositon
institution upon which it is drawn, Mortgagor agrees (o pay Mortgagee a bad check charge of $20.00 or the charge made by the depository institulion
for the return of the unpaid or dishonored instrument, whichever is greater, in accordance with 4fa. Code (1975) §8-8-1 5.

Plural or singular words used herein (o designate the undersigned shall be construed fo refer to the maker or makers of this mortgage. whether one
or more natural persons, corporations, gssociations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall
bind the heirs, persone r:pmscntativ:s.' successors and assigns of the undersigned. and every oplion, right and privilege herein reserved or secured (o
the Mortgagee, shall inure to the benefit of the Mortgagee's successors and a53igNs.

iness whereof, the und

igned Mopjgagor has (have) executed this instrument on the __£4 day of __ UL % oy uT
- ' _ﬁﬁ%gM . Tkt
é Ea%ufﬁlahama
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B - . - o : (Eiﬂ] 5Q:Jﬂﬂ (A ' e ¢
ﬁ% 4 3, the undersigned authority. 8 Notary Public. in and for said county in said state, hereby certify that ' e [ 8- 55/
o a/:g X 3 Qd 7 E A f J }“ﬂ ! - whose name (s} 15 (are) signed to the {orepoing

E
Biffinmhent, and who is {arc) known to me, acknowledged before me on this day that, being informed of the contents of said mstrument.

2
Eﬁt c;;qg executed the same voluntarily on the day the same bears date.

B o f
E ﬂtﬁrcn under my hand ppd nfficial seal this DL: H day of 19 (3? . K

Sl 1 W L?Y\ g )
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RETURN 10 I Notary Puh:iu

LM WALTER HOMES, INC.  wy commission expires.
P. 0. BOX 31601 \ay Commisson Expires 6/14/38

TAM PA' FLORIDA 3363 1.36(1 NOTARY MUST AFFIX SEAL
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