This instrument was prepared by T. Lawler,
Michael L. Ray and . S Name) First Federal Bank, fsb

{Addrass) P.0. Box 1810, Tuscaloosa, AL 3-,:'1&[:'3

Brenda P, Ray

-
o
131 South Spanish Trail First Federal Bank, a federal savings bank E
- Montevallo, AL 35115 f-’..
i o
: MORTGAGOR MORTGAGEE | op}
i “1” inciudes aach mortgagor above. “You” means tha mortgages, its succassars and assigns. wd
"
| REAL ESTATE MORTGAGE: For vaiuo recoived, |, _‘tichael L. Ray and wife, Brenda.P. Ray o
: , mortgage, grant, bargain, sall and convey to you, with pownr of sale, 1)
10 sacure tha paymant of the secured dabt described below, on July 25, 199/ . tha real estate described beiow and all rights, IE
aasements, appurtenances, rants, leases and existing and future improvements and fixtures (all called the “property”).
PROPERTY ADDRESS: . 13)] Old Spanish Trail , Montevallo _Alabama 35115
(Sirest} iChiyl (2ip Coda}
LEGAL DESCRIPTION:

L]

Lot 1, Block 2, according te the Survey of Missinnc{!légif_l ¢ Sector, as
of Shelby County, Alabamaj

recorded iu Map Book 6 Page 47 in the Profimetor¥
heing situated in Shelby County, Alabama.

?
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located In Shelby County, Alabama.
TITLE: | covenant and warrant title to the property, except for - o e

SECURED GEBT: This mortgsps secures repayment of the secured debt and the performance of the covenants and agreamants contatned in
thls mortgage and in any other documaent incorporated herein. Secured debt, as usad in this mortgage, includes any amounts | owe you
under this mortgage or undar any instrumant secured by this mortgage and all modifications, extensions and renewals therpof.

The secured debt is evidenced by [List alf instruments and agreements secured by this morntgage and tha dates thereof.):

(] o

. L] Future Advences: All emounts owed under the sbove agraement are secured even though not all amounts may yet be

j advanced. Future advances under the agreement are contemplatad and will be securad and will have priority 1o the same
extant as if made on the date this mortgage |3 axecuted,

&] Revolving cradit loan agreement dated July 25, 1397  All amounts owed under this agreemsent are secured even

though not all amounts may yet be advanced. Future advances under the agreamaent are contemplated and will be sacured and
will have priority fo the same extent as if made on the date thls mongage is executed.

The above cbligation is due and payable on July 25, 2012 if not paid earlier.

The total unpaid balanca secured by this mortgage at any one time shall not excesd a maximum principat amount of:

Thirty Thougand and B0/100-rm———m——mmm oo o o e e Dollars ¢$ 30,000.00
plus interast, plus any disbursements made for the payment of taxes, special assessments, or insurance on the properly, with inleres!
on such disbursements.

B} Varisble Rata: Tha interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[(] A copy of tha loan a

greament containing the terms under which the interest rate may vary is attached to this martgage and
made a part hareof, '

RIDERS: [ Commercial [ , [] e o =
SIGNATURES: By signing below,y agree to the terms and covenanta contained in this mortgage {including those on the reversa side which
ars hafphy incorp ﬂ# t® this side of this mortgage form) and in any riddrg describad above sign Y me.
« Mehad AL so el oo
(Seal} e (S0}
WITNESSES:

5 o e\
ACKNOWLEDGMENT: STATE OF ALABAMA, *L\_ ‘u\ . County ss:
l, SO S

. B Notary Public In and for said county and in said state, hereby certify that
Michael L. Ray and Brenda P. Ray

whose namais) _SLU£ signed to the foragoing convayance, and wha

4L€  known ta me, acknawledged before ma on

Indlvidusl this day that, baing informed of the contents of the conveyance, —&hay— executed the same voluntarily on the day the
same bears deta,
whose namae(s) as of the N
Corporate A ¢corporation, signed to the foregoing conveyance and who known to ma, acknowledged belore me on
this day that, being informed of the contents of the conveyance, he . 86 such officer and with full authority.
executed the sama voluntarily for and as the act of sald corporation.
Glven under my hand thls the 2ath day of July 1997

My commission expires: e -

MY CIUR(SII0Y DHPTRFS APRY 17, SANY

© 1885 BANKERS SYSTEMS, ING,, 5T, CLOUD, MN 56301 FORM OCP-MTG-AL  5/14/97

ALABAMA



COVENANTS

1. Payments. | agroe to make ali paymenis an the sccured dabt whon due, Unless we agiee otherwise, any gaymenls you receive from me or
for my benafit witll be applied first to any amounts | twe you on the sacured debl {exclusive of interast or principal), second, 10 interest and
ithan 1o principal. Il partial prepayment Jnm sacurgd debt occurs {or any reason, it will not reduce or excuse any schedulad payment until the
sectited debt is paid i full,

2. Clalms agsinst Title. | wilt pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the property
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or delenses which | may
have against parlies who supply tabor or materials to imprave or maintain the property.

3. Insurance, ! will keap the property insured under terms aceeptable to you at my expense and for your benefit. All insurance palicies shall
Include a standard murt%age clause in favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any
tnyurance proceeds may be applied, within your diseretion, to either the restoration or repair of the damaged property or to the secured dabt.
If you require morstgage insurance, | agree to maintain such insurance for as long as you require.

4. iFrnpurt',*. | will keep the property in good ¢ondition and inake all repairs reasonably necessary.

b. Expensas. | agree lo pay all your gaxpenses, including reasanable atlorneys’ fees if | break any covenants +n this mortgage or in any obligation
sacured by Lhis morlgage. Attorneys” fees include those awarded by an appellate court, | will pay these amounls to you as provided in Covenanl
10: of this morigage.

6. Deofaull and Acceleralion. If | fail to make any paymient when due or break any covenants under this morigage, any prior morigage or any
cliigation secured by this nmrt%!ngﬂ, you iy aucelerate the malurity of the secured dobl and demand imniediate payment and exorcise any
other remedy available to you. This morigage gives you the puwer of sale, which you may also invoke under the circumstances described in
the previous sentence. If you invoka the power of sala, you will give notice of the sale by publication once a week for thiee successive weeks
Insome newspepor published in the county in which tha property or any portion of it Is lacated. This notice will give the time. place and terms
of the sale, and a description of the property. Alter this notice is given, the property will ba sold 1o the highest bidder at public auction a1 the
frant door of the County Courthouse of the county in which the notice of sale was published.

7. Asslgnment of Rents and Profits. | assign 1o you the rents and profits of the property. Unless we have agreed otherwise imwriting, | may
collect and ratain the rents as long as 1 am not in delault. If | default, you, your agent, or a court appainted receiver may take possession snd
manage the property and collect Hm rents. Any rents you callect shalT ke applied first 1o the costs of managing 1ha propery, including court
cofts and attorneys’ fees, conunissions 10 rental agents, and any othar necessary ralated expenses, The remaining amount of rents will then
apply to peyments on the secured debt as provided in Covenant 1.

8. E'Waivar of Homestead. | hercby waive all right ol homesisad exemption in the property.

9. Leaseholds; Condominlums; Planned Unit Developments. | agres to comply with ihs provisions of any lease if this mortgage is on 2 leasehold.
IF this mc:-rtgaf;m is on a unit in & condominium or a plannad unit development, | will perform all of my duties under the covenants, by-taws, or

ragulations of the condoiminium or planned umt development. 3

13 Autharity of Mortgagee to Parform for Mortgagor. ¥f | fail to perform any of mwy duties under this rnurtigage. you may perform the duties
ar icause them to be performed. You may sign my namae or pay any amount if necessary for performance. If any construction on tha property
is {liscantinued or hot cartied on in a reasonable manner, you may do whalever is necessary to prolect your securily interast in the propersty.

Thls may include completing the construction,
'fﬂl.%lr failure te perform will not preclude you lrom exercising any of your other rights under tha law or this mortgage.

Any amounts pald by you o protact your sacurily interest will be secured by this mortgage. Such arnounts will be due on damand and will
hekr interest from the data of the payment until paid in full at the interast rate in effect on the secured debt.

11.! Inspaction. You may enter the property to inspsect if you give me notice beforehand. The notice must state the reasonable cause lor your
ins‘.ipﬂcti{:«n.

12 Condemmnation, | assign 1o you the procecds af any award ar claim for damages connected with a condemnation ¢r other taking ol all or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assiginiment is subject to the tarms of any prior security

agreament.

13.i Walver. By exercising any remaedy available to you, you do not give up your righis 1o later use any ather ramedy. By nol exercising any
rerbedy, if | default, you do not waive your right to later consider the event a default if it happens again.

14, Joint and Several Liability; Co-signers; Successors and Asslgns Bound. All duties under this mongage are joint and several. If | co-sign
this$ morigage but do not co-sign the underlying debi 1 do so only 10 mortgage my interest in the property under the terms of this mortgage.
| also agree that you and any party 1o this mortgage may exlend, modify or make any other changes in the terms of this mortgage or the
secured debt without my consent. Such a change will not release e from the terms of this morigagae,

The duties and benslfits of this mortgage shall bind and banefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required by law, any notice lo me shalt be given by delivering it ar by mailin? il by cerufied mait addressed 10
ma at the Property Address or any olher address that | tell you. 1 will give any notice to you by certified maif to your address on the front side

of this martgage, or 1o any olher address which you bavo designated,
Any notice shall be deemuoed tu have been given to either of us whean given in the manner stated above.

16. Transfer of the Property or a Beneficlal interest In the Mortgagor. !f all or any part of the property or anr interest in i1 s solid or transferred
without your prior written consent, you may demand iminediale payment of 1he secured debt. You may also demand immediate paymont if
the motigagar is not a natural person and a beneficial imerest in the morigagor is seld or transferred. However, you may not demand paymant

in tha above situations if it is prohibited Ly federal law as of the date of this martgage.

17. Raleass. When | have paid 1he secured debt in full and all undetlying agreemenits lhave been terminated, this martgage will bacame null
and void and you will release 1his mortgage.

i
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