This instrument was prepared by Tammy Lawler,
Kenneth W, Dyson and - (Name) First Federal Bank, fsb . S |
(Address) i - 5403
Teena T, Dyson. %
? 1280 Highway 93 First Federal Bank, a federal savings banﬁ?
‘ 5
| Helena, AL 35080 N
| MORTGAGEE vt
E 1" inﬂludur:lgﬂnfgr?gllgﬂr above. “You* means the mortgagee, its successors and assigns. -
i | 1 .
REAL ESTATE MORTGAGE: For value received, |, __Kenneth W. Dyson and wife, lTE?Ha T. Dyson "
, martgage, grant, bargain, sel) and convey to you, with power of saI&
to secure the payment of the sacured deht dascribed below, on June 6, 99?. , tha real estate dascriﬂhad below and all rights,
aasaments, appurtenancas, rents, leasas and sxisting and future improvemants and fixtures {atl called the “property”). )
: 0 Highway 93 Helena _Alabama 3508
PROPEATY ADDRESS: _ 128 . 3:5"“” ' City) (Zip Code)
LEGAL DESCRIPTION:
—-P5R56
See attachment. inst ¥ 41997

: 09:05 AM CERTIFIED

located In Shelby County, Alabama.
TITLE: | covenant and warrant title to the proparty, except for

ined in
SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreements containe
¢ thie mortgage and ingnn?f other ducurﬁmnt incorporated hereln, Secured debt, as used in this mortgags, includes any amounts 1fnwa you
! under this mortgage or under any instrument secured by this mortgage and all modifications, extensions and ranewals thereol.

The sacured debt is avidenced by (List atl instruments and agreements secured by this mortgage and the dates tharaof.):

O]

vances: All amounts owed under the above ggresment are secured evan though not all amounts may ye! he
5 D :::rl::mﬁ;.l F.uturu advances under the agreament are contamplated and will be secured and will heve priority 10 the same

axtant a3 i mads on the dats this mortgage is executed.

Revolving cradit loan sgreement dated __Jupe 6, 129/ . All amounts owed under this agreemsnt are secured even
= though ngnl all umuunt:gmuv yat be advanced. Future advances under the agreemaent are contemplated and will be secured and
will have prlority to tha seme extent as if made on the date this mortgage is oxecuted,

The above obligation is due and payable on June 6, 2017 it not paid earlier.
The total unpaid balance secured by this mortgage a8t any ane time shali not exceed a MAaximum prigr.gipadarﬂnuﬁr&l of:
Forty-Five Thousand and 00/100-----—ww-————w—————m=m—""" Dollars {§ 42 : \

plus intereat, plus any disburgements made for the payment of taxes, special assessmants, or insurance on the properny, with interest
on such disbursemaeants,

(x] Varisble Rats: The Interast rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[] A copy of the loan agreement containing the terms undser which the interest rate may vary is attachad to this mortgage and
made » part hereol.

AIDERS: ) Commercial [J ]

SIGNATURES: By signing below, | agree to the terms and covenants contalned in this mortgage lincluding thosa on the reverse side which
are hereby incorporated onto this side of this mortgage form) and in any riderg described above signed by me.
tb.UAﬁ | DqW

#&‘ﬁ%ﬁ:ﬂ/ (Seal} X 1 (Seal)
Kenneth W, Dyso Teena T. Dyso
{Seal) (Seal)
WITNESSES:
ACKHUWLEDG%ET‘: STATE OF @BA&A; %\\QX\‘HJ‘Q , County ss:
l, NO b SO . X\Lkwx\t\ﬁi_ . & Notary P}bliu in and for said county and in said state, hereby certify that
Kenneth W. Dyson and Teena T. Dyson - 4
whose nameis)3TC __ signed to the foragoing conveyance, and who 27€ known to me, acknowladged before me on
ndividual this day that, being Informad of the tontents of the conveyance, __LNEY exscuted tha sarna volumtarily on the day the
same bears dsta.
whosa namels} as of the . :
Co a corporation, sighad to the foregoing conveyance and who ________ known to ma, acknowladged before me on
rporat
porse this day that, being Informed of the contents of the conveyancs, he , 88 such officer and with full suthority,
wxecutad the same volunterily for and as the act of said corporation. .
6th June 1997
Given under my hand this the t day of ,
My commission axplres:; - ': : . -
l]\ i\ \-_\\ B\ \ y }-—:—k -&3\.\3\-115-_15. -
'Q'?“ " \ K\){\.}\\ (,—\ (Notury Publicl
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; COVENANTS

|

!’I, Payments. | agres (o roake all payments on the scoured dobt when doe. Unless we EIPII_‘:E otherwise, any payments you rccewve from ime of
far my I:nlnefl;t will b H_pplm(l first to anr amounts | owe you an the secured debt lexclusive of intetest of principal], second, 1o intorest andd
then to principel. it partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the
recumd dabt I3 paid in hutl,

2. Claims against Title, | wilt pay all taxes, assessinants, liens and encumbrances on the property when due and will defend title to the property
pgainst any claimg which would impair the lien of this morigaga. You may require me to assign any rights, claims or defenses which | may
r‘nﬂva against partios who supply labor or matertals to improve or maintain the property.

P. Insurance. [ wilt keep the property insured under terms acceptable to you at my expense and for your benelit. All insurance policies shall
nclude a standard mortgage clause in favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any
insurance proceeds may be applied, within your discretion, 1o either the restoration ar repair of the damaged property or to the secured delt.
it you reyuite morigage insurance, | agree to maintain such insuranca for as long as you require.

4. Proparty. | wili keep the property in good condition and miake al! repairs reasonably nacessary.

. S R T S

5. Expenses. iagree to pay all your expenses, including reasunable atiorneys’ fees if | break any covenants in this mortgage or in any obligation
secured by this mortgage. Atlorneys’ fees include those awarded by an appellate court. | will pay thesa amwunis to you as provided in Covenant
10 of this mortgage.

6. Default snd Acceleratlan. If | fail to make any payment when due or break any covenants under this morigage, any prior mortgage or any
obligation secured by this murt*age, you Ingy acceleiate the maturity of the secured debt and demand isnmediste payment and exercise any
pthar remedy available te you. This mortgage gives you the power of sale, which you may also invoke under the circumstances described in
the previous sentence. I you invoke the power of sale, you will give notice of 1the sale by publlication once a waek for thiee successive weeks
In some newspaper published in the county in which the property or any portion of it is lacated. This notice will give tha time, place and ierms
of the sala, and a description of the property. After thns notice is given, the praperty will be sold to the bighest bidder at pubtic auction at the

front door of the County Courthousa of the county in which the notice of sale was published.

7. Assignmant of Rants and Profits. | assign to you the rents and prolits of the property. Unless we have agreed otherwise in writieg, | may
callect and retain the rents as long as | am not in default. If | default, you, your agent, or a court appointed receiver may take possassion and
manage the property and collect trlm rents. Any rents you collect shall be applied first to the costs of managing the property. including court
posts and attornegys' fees, commissions Lo rental agents, and any other necessary related axpenses. Tha remaining amount of rents will then
bpply to payments on the secured debt es provided in Covenant 1.

h. Waiver of Homestead. | hereby waiva all right of homestiead exemplion in the propearty.

. Leasaholds: Condominiums: Plannad Unit Daevelopments. | agres lo.comply with the provisions of any lease it this mortgage is on a leasshold.
ﬁ' this mortgage is on a unit in a condominium or a planned unit devglnpmenl, 1 will parform all of my duties under the covenants, by-laws, or

tegulations of the condouminium or planned unit devalopmant.

10. Authority of Mortgagee to Perform for Mortgagor. if | fail to perform any of my duties under this mort?age. you may perform the duties
br cause them to be performad. You may sign my name or pay any amount if necessary foar performance. If any construction on the property
|s discontinued or not carried on in @ reasonable manner, you may do whatever is necessary to protect your sacurity interest in the property.

This may incfude completing the construction.
Your failure to perform will not preclude you from exercising any of your other rights under the law or Lhis morigage.

Any amounts paid by you to pratact your security interest will be secured by this mortgage. Such amounts will be due on demand and will
haar interest from tha date of the payment until paid in full at the interest rate in effect on the secured debt.

11. Inspectlon. You may enter the property ta inspect if you give me notice beforehand. The notice must state the reascnable cause for your
nspaction.

h2. Condemnation. | assign 10 you the proceeds of any award or claiin for dameyes connected with a condamnation or other taking of all or
hny part of the proparty. Such proceeds will be applied as provided in Covenant 1. This assignment is subject 10 the terms of any prior secunty

agreemaent,

13. Waiver. By exarcising any remady availablg to you, you do not give up your rights to later use any othar remady. By not axercising any
ramedy, if | defaull, you do not waive your right to later consider the event a default if it happens again.

14. Joint and Several Llability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
this morigage but do not co-sign the underlying debt | da so only to mortgage my interest in the property undar the terms of this mortgage.
| also agree that you and any pang to this morigage may extend, modily or make any other changes in the terms of this mortgage or tha
securad debt without my consent. Such a change will not release me from the terms of this mortgage.

1he duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise requirad by law, any notice 1o me shall be given by delivering it or by mailin? it by cerufied mail addressed to
ma at the Prapertly Address or any other address that | tell you. | will give any notice 1o you by certified mail to your address on the front side

of this morigayge, or ta any other addrass which you have designated.
Any notico shall ba deamad to have boan given to either of us when given In the manner statad abova.

16. Transfer of the Property or a Benaficial Interest in the Mortgagor. Hf al! or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand iminediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural parson and a beneficial interest in the mortgagar is sold or transferred. However, you may nol demand payment
in the abowve situations if it is probibited by federal law as of the date of this morigage.

17. Releasa. When | have paid the secured debt in full and ail underlying agreements have been terminated, this mortgage will hecome null
and void and you will relaase this mortgage.

QEP-MTG-AI BACKSIDL HEVISION LAIL Wid'y!
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EXHIBIT A LEGAL DESCRIPTION

PARCEL {:

Commanca & the northwast corner of the SE 1/4 of the SW 1/4 of Saction 23 Township 20 South, Rangs 4 Wast,
and run In an easterly direction along the north line of aaid 1/4-1/4 section for 143.80 feet 10 a point; thence 86
degraes 32 minutas 28 seconds right and run in a southerly direction for 174,08 feet to a point; thence 36 degrees
52 minutes 20 seconds to the right in a southwaesterly direction for 103.40 fest to a point; thance 60 degrees 22
minutes 20 seconds laft in a southeasterly direction for 78.43 feet to the point of bedirmingof the parcet herain
described ; thence 10 degrees 57 minutes right in a southeasterly direction for 130.8%9 fest to a point; thence 11
degrees 22 minutes left in a southeasterly direction for 174.04 fest to a poin; thance 49 degreas 42 minutes 30
saconds taft in a scutheastarly diraction for 331.79 fest to a point; thance 60 degress 23 minutes 40 seconds left
in a northeasterly direction for 239,32 feet tc a point, thence 2 degrees 28 minutes 39 seconds right in a
northeaasterty dirgction for 132.65 feet to a point; thance B degrees 20 minutes 15 seconds laft in a nartheastarly
direction for 148,53 feet to a point, thence 108 degress 58 minutes 51 seconds left in a northwasterly diraction
for 206.11 fast to a point, thance 94 degrees 16 minutes 39 seconds right in a northeasterly girection for 135 .80
feet tc a point, thence 128 degreas 40 minutas 50 seconds left in a northwesterly direction for 82 .35 fest to a
peint, thence 61 degrees 19 minutes 10 seconds left in a southwesterly direction for 82.8% feaat to a point. theance
77 degrees 3B minutes 59 saconds right in a northwastarly direction for 265.82 feet to a point thence 42 degrees
08 minutes 02 seconde left in a southwesterly direction a distance of 311.34 feet to the point of beginning of the
parcel harain deecribad.

PARCEL I

Also a 50 foot aasemant for ingress and agress described as follows: Commence at tha NW corner of the SE 1/4
of the SW 1/4 of Section 23, Township 20 South, Range 4 West, and run in an easterly direction along the north
line of said 1/4-1/4 section a distance of 143.80 feat to p point; thence BE dagrees 32 minutes 28 secands right in
a southerly direction a distance cof 49.0 feet to the pninthf beginning of the centerline hetrain describad, thance
continue along the last course for a distance of 125.08 feet to a point, thence 36 degrees 52 minutes 20 seconds
right in & southwesterly diraction a distance of 103,40 fesat to a point; thence 60 degrees 22 minutes 20 seconds
left in a sputhaastarly diraction a distance of 78.43 faet to the point of ending.

Minerals and mining rights sxceptad.
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