MORTGAGE FORM FORM 100.36 Hev 1279

This instrument prepared by

CENTRAL STATE BANK
State Of Al&bam& Post Office Box 180
SHELBY o County. Calera, Alabama 35040

MORTGAGE Sy e

THIS INDENTURE is mads and entarsd into this 8th _dayof August 1997 __ by and between ———
Johnny K. Stgamps and wife, Carol Y. Stamps

—_—_——

(hereinafter called "Mnrl.guiur,“ whether one or more} and CENTRAL STATE BANK, Calers, Alabame, an Alabama banking corporation |hereinafler “

called “Mortgagee™). Fifty One Thousand Two Hundred

S5ixty Four and 45/100=-==—-r—e=-
WHEREAS, said Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of M 5! I
dollare | 51,264, 45 ) am evidenced by that certain promissory note of even date herewith, which bears interest as proWded thervin,
which is payable in accordrnce with ita terms, and which han a final maturity date of _ AUEUE t 7 2 2012 e e |‘J

WHEREAS. Mortgagor agreed in incurring said indebtedness that this mortgage should be given to secure the prompt payment of the indebtedness
evidenced by the promissory note or notes hereinabove lpﬂéiﬁml]y reforred to, as well as any extension or renewal or refinancing thereof or any
part or pertion thereof, and also Lo secure any other indeblednesa or indehtednesses owed now or in the future by Morigagor \o Morigagee, as more
fully described in the next paragraph hereof (both of which different type dz'hu are hereinafer collectively called “the Debt™), and,

WHEREAS, Martgagor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory note or notes or vtherwise,
and il in the intent of the parties hereto that this mortgage shall sscure eny and all indebtedneases of Morigagor to Morigagee, whelher now exusting
or hereafler arising, due or to become due, absciute or contingent, liguidated or unliquidated, direct or indirect, and, therefore. the parties intend
this mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove specifically referred Lo, but also 10 secure
any snd all other debts, obligations or liabilitiea of Morigagor tv Mortgngee, now existing or hereafier arising before the payment in full of thr
indebtedness evidenced by the promiasory nute or notes hereinabove apecificully referred to (auch as, any future loan or any future advance), together
with any and nll extennsions or renewals of same, or any part thereof, whether evidencoed by note, open account, endorsement, gusaraniy, pledye

ar otherwine,

NOW. THEREFORE, in consideration of the premises, Morigagor, and all nthers executing this mortgage. does (do) hereby grant. bargain. sell
and convey unlo the Mortgagee the following described real estate, together with all improvements thereon and appurtenances thereto, miluated
in

SHELBY Caunty, Alabama (said resl eatate being hereinafter called “Real Eatate™):

Lots 13 and 14, in Block 1, according to the Survey of Dunwar Estates, as recorded in
Map Book 3, Page 154 and as amended description according to affidavit of B.S.
Wheeler, dated July 14, 1961 and recorded in Deed Book 216, Page 500 in the Office of
the Judge of Probate of Shelby County, Alabama.

Situated in Shelby County, Alabama.

THIS IS A FIRST MORTGAGE.

Estate and shall be conveyed by this mortgage. a’ 1997 _-aiF -I_E_'ﬂ
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TO HAVE AND TO HOLD the Rsal Estats unto the Mortgages, its successors and assigns forover. The Mortgagor covenanla with the Mortgages
that the Morigagor is lawfully seized in fee simple of the Real Estate and has & good right 1o sell and convey the Real Estate as aforssnid; thal
the Rea) Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrani and forever defend the title 1o the
Real Estaie unto the Mortgagee, against the lawful claims of all persons.

For the purpoae of further securing the payment of the Debt, the Morigagor agrees to: (1) pay all taxes, assessments, und other liens laking
priority over this mortgage (heveinafter jointly called “Lisna’), and if defaolt is made in the payment of the Lisns, or any part thereof, the Morigagee,
at its option, may pay the same; (2) keop the Real Estate continuously insured, in such manner and with such companies as may be satisfuctory
to the Mortgagee, against loss by fire, vandaliam, malicious mischief and other perils usually covered by a fire insurance policy with sianderd
extended coverage andorsement, with loss, if any, payable to the Mortgagee, as ils inisrest may appear; such insurance to be in an amount at
least equsl to the full insurable value of the improvemenis locaied on the Real Estate unless the Mortgagee ngrees in writing that such insurance
may be in 3 lseser amount. The original insurance policy and all replacementa therefor, shall be delivered to mnd held by the Morigagee until
the Debt ia pgid in full. The original inaurance policy snd all replacament therefor must provide that thay may not be cancelled without the inaurer
giving at least fifteen days prior written notice of such cancellation to the Morigngee.

The Morigagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debi, each and every policy of harard
inpurance now or hereaftar in sffect which insures sald improvemaents, or any part thereof, logether with all the right, title and interest of the
Mortgagor in and to sach and every such policy, including but not limited to all of the Mortgagor'a righk, titly and interest in and to any premiuma
paid on such hasard insurance, incleding all rights to return premiuvma. If the Mortgagor faile to keep the Estate insured as specified above
then, at the slaction of the Mortgagee and without notice 0 any person, the Morigagee may declars the entire Debt due and payable and this
mortgage subject to foreclosure, and this mortgage may be foreclosed ms hereinafter provided; and, of whether the Morigages declares
the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgages may, but shall not be cbligated to, inaure the Resl Exiate
for its full insurable valus {or for such leaser amount as the Mortgugee may wish) sgainst such risks of loss, for ita own benefit, the protesda
fromm such insurance (lesa cost of collecting same), if collected, to be crodited against the Debt, or, at the slection of the Morigages, such procesda
may be used in repairing or reconstructing the improvementa Jocated on the Heal Estate. All amounta spent by the Mortgages for inserance or
for the payment of Liens shall become a debt doe by the Mortgagor to the Mortgagse and at oncs payable, without demand upon or notice Lo
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear intarest from date of paymeni by the Mortgagee until paid at
the rate provided in the promissory nota or notea referred to hereinabove.

As further sscurity for the payment of the Debi, the Mortgagor hereby aasigns and pledges to the Mortgagee the following described property,
righta, claime, rents, profits, issuss and revenues: .

1. nll rents, profits, issues, and revenues of the Real Estais from time to time accruing, whether under leases or tenanciss now sxisting ot hereaflar
created, reserving to the Mortgagor, so long as the Morigagor is not in default hereunder, the right to receive and retain such rents, profits, issues

and revenuss;

2. ull judgments, awards of damages and settlementa hereafter made resulting from condemnation procesdings or the taking of the Reai Esiais,
or any part theveof, under the powsr of eminsnt domain, or for any damage (whether caused by such taking or otherwis) (o the Raal Estate,
or any part thereof, or to any rights appurtenant thaveto, including any award for change of grads of streets, and all payments for the voluntary
sale of the Real Estate, or any part thereof, in Heu of the exercise of the power of sminsnt domain. The in hereby auathorized on behalf
of, and in the name of, the Mortgagor to executs and deliver valid acqujttances for, and appeal from, any such j ta or awards. The Mortguges
may apply all such sums oo received, or any part thersof, afier t{twmont of all the Mortgagee's sxpenses in connaction with any procexding
or tranaaction described in this subparagraph 2, including court and atiorneys’ foea, on the Debt in wuch manter as the Morigagoe elacta,
or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be used to rebuild, repair or restore any
or all of the improvements locatad on the Raal Estate.

The Mortgagor agress 10 take good cars of the Real Estate and all improvements located thereon and not to commit or permit any wasts thereon,
and at all times to maintain such improvements in as good condition as they now are, ressonable wear and tear excepted.

Notwithatanding any other provision of this mortgage or the note or notes svidencing the Debt, the Debt shall becomse immediataly due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any intereat therein.

The Mortgagor agrees that no delay or failere of the Morigagee to exercise any option to declare the Debt due and payable shall be deemed
a waiver of the Mortgages's right to sxerciss such option, sither as to any past or present default, and it is agreed that no terms or conditions
contained in this age may be waived, altered or changed except by a writien instrument signed by the Mortgagor and signed on behalf of
the Mortgagee by one of its officers.

After default on the of the Morigagor, the Morigagee, upon bill filed or other proper legal proceeding being commenced for the foreclosore
of this mortgage, shall be antitled to the appointment by any competent court, without notics to any party, of a receiver for the renils, issues, revenues
and profita of the Real Estate, with power 10 lease and control the Real Estate, and with such other powars as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor paye the Debt and sach and svery installment thereof when due (which Debt includes
boih () the indebtedness svidenced by the insory note or notes hereinabove specifically referred to, as well as any and all extensions or renewals
or refinancing thersof, and (b} any and all other dsbts, obligations or liabilities owed by Morigagor to Mortgagee now existing or hereafler arising
before the payment in full of the indeblednesa evidenced by the promissory note or notes hersinabove specifically referred io, such as any future
loan or any future advance, and any and all exgenaions or renewals of same, or any part thereof, whether ced by note, open accoynt, endorsersent,
guaranty, pledge or otherwise) and reimburses the Morigagee for any amounts the Mortgages has paid in paymeni of Liens or insurance premiumns.
and interest therson, and fulfills all of its obligations undar this mortgage, this conveysnce shall be null and void. But if: (1) any warranty or
representation made in this morigage is breached or proves false in any material respect; (2) defaoht is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage: (3) default is made in the payment to the Mortgagee of sny sum paid by the Mortgagee under
the suthority of any provision of this mortgage; (4) the Debt, or sny part thereof, ramaina unpaid at maturity; (5) the inlerest of the Mortgagee
in the Real Estats becomss endangersd by reason of the enforcement of any prior lien or encumbrance thereon; {(6) any statement of lien is filed
against the Real Estate, or any thereof, under the statutes of Alabama relating to the lisna of mechanics and materialmen (without regard
io the sxistence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition
of any specific tax upon this morigage or the Debt or permitting or wuthoriting the deduction of any such tax from the principal or intereat of
the Debt, or by virtue of which any tax, lien or assessment upon the Real Esiate shall be chargeable against the owner of this morigage. (%) any
of the stipulations contained in this mortgage in deciared invalid or inoperative by any court of compeient jurisdiction; (9) Mortgagor, or any of
them (a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Eatate or of all or a substantial
parl of such Morigagor's aseets, (b) be adjudicated s bankrupt or insclvent or file & valuntary petition in bankruptey, {¢) fail, or admit in writing
such Mortgagoer's inability generally, to pay such Mortgagor's debts as they come due, (d) make a general assignment for the benefit of creditors,
(e} file & petition or an answer seeking recrganization or an arrangement with creditors or taking advantage of any insolvency law, or (f} file
un answer admitting the material allegations of, or consent to, or default in answering, a pedition filed against such Marigagor in any bankruptey.
recrganization or insclvency procesdings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent juriediction,
mpproving s petition sesking liquidation or reorganization of the Mortgagor, or any of tham if more than ons, or appointing u receiver, trustee
or liquidator of any Mortgagor or of the Real Estate or of all or & substantial part of the assets of any Mortgagor; then, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become dus and payable and
thia mortgage shall be subject to foreclogure and may be foreclosed as now provided by law in case of past-due morigages; and the Mortgagee
shall be authorized to take possession of the Real Estate and, after giving at least twonty-one days notice of the time, place and terms of sale
by publicstion once & week for three consecutive weeks in some newspaper published in the county in which the Real Ewtate is located, 1o sell
the Real Estats in #ront of the courthouse door of said county at public outcry, to the highest bidder for cash, and to apply the proceeds of said
sale as follows: first, to the expanse of advertizing, selling and conveying the Real Estate and foreclosing this mortgage, including & reasonable
attorneys’ fee; second, to the payment of any amounts that have besn spent, or that it may then be neceasary to spend, in paying insurance premiums,
Liens or other sncumbrances, with intereet therecn: third, to the payment in full of the balance of the Debl whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or partiss a of record to be the owner of the Real Estate at the time of the sale, after deducting the coat of sscertaining
who is such owner. The agreos that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the
Real Estate if the highest or therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whale without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Morigages may elect.

Ths Mortgagor 1o pay all costa, including reasonable nttorneys’ fees, incurred by the Marigagee in collecting or mecuring or altempting
to collect or secure the Debt, or any part thereof, or in defending or atiempting to defend the priority of this morigage against any lien or encumbrance
on the Rea) Estats, unless this mortgage is herein expreasly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure
of Lhis mortgags, sither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgages shall be a part of the Debt and shall be secured by this morigage. The purchaser st any such sale shsl
be under no obligation to see to the proper application of the purchase money. In the event of a sals hereunder, the Morigagee, or the owner of
the II:IE:ItI..md mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Morigagor, a statutory warranty desd Lo the
Rea Le.

Plural or singular words ased herein to designate the undersigned whall be construed to refer to the maker or makers of this mortgage, whether
one of more natural persons, corporniions, sssociations, partnershipe or other entities. All covenants and agreements heroin made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved
or secured to the Morigages, shall inure to the benefit of the Mortgagoe's successors and assigns.

In witness whareof, tha undersigned Mortgsgor has (have) executed this instrument under seal on the date ﬁﬁF above.
(SEAL) M (f/' (a4 e (SEALS
JOHMNY R, STAMPS CAROL Y. STAMPS
(SEAL) (SEAL)

Y A .
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State of Alabama b
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

1, the underaigned authority, a Notary Public, in and for said county in said state, hereby certify that e
Johnny R. Stamps and wife, Carol Y. Stamps

whose name(s) is (are) signed to the foregoing instrument, and who is {(are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _t he Y_ executed the same volyatgrily on the day the same baara

date.
Given under my hand and official seal this 8th  dayof _AUEUSt ) 1997 .

Public
My commission expires: " Exphes M‘l‘-“a
NOTARY MUST AFFIX SEAL

j

State of Alabama 4
ACKNOWLEDGEMENT FOR CORPORATION

County }

1 the undersigned authority, a Notary Public, in and for aaid county in said state, hereby certify that —— -

whose naAMe AL of e B
corporation, ie signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thal, being
:nformed of the contents of said instrument, __ he .__ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

(iiven under my hand and official seal this — day of R |
; Notary Public T
My commiisgion expHrea:
NOTARY MUST AFFIX SEAL
State of Alabama ¢
ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that _. e
whose name(s) as {general) {limited) . . partner{s} of e
R ) a(n) . {general) (limited)
partnership, and whose name(s) is {(are) aigned to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contente of aaid inatrument, he as such _ parther(s},
and with full authority, executed the same voluntarily for and ae the act of said partnership.

Given under my hand and official sealthis . . day of — e

Notary Public

-— 4 46
Insfly &mrﬁl ?:Z EIE?EE:
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