STATE OF ALABAMA )

COUNTY 3F GSHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 30th deyof July . 18 97 , vy and batwesn
BUCK CREEK CONSTRUCTION LLC
{herainafter referred to a8 "Mortgagor”] and COLONIAL BANK

(hereinafter referred 1o as “Mortgagea™).
- L T Y
Witnesseth: '

WHEREAS, Mortgagor in justly indebted to Mortgages, and hetsby executes this Mortgage to secure the payment of $§70,000.00
Seventy Thousand And 00/100 Dollars

as svidenced by promissory note of svan date herawlith and paysble in accordance with the tarms of asid note.

WHEREAS, Mortgagor may hereafter become further indebted 1o Morigsgee aa may be evidenced by promissory notais) or otharwise, and it is the
intent of tha parties hereto that this mortgage shall secure any and sll indabtednesales) of Mortgagor 10 Mortgages, whathar now axisting or hareafter
arising, due ar to become due, absolute or contingent, liquidated or unliquidated, direct or indiract, and this mortgage is to sacure not onty the
indebtednass evidencad by the nate hersinabove specifically referred to, but any and all other dabts, obligations or lisbilities of Morfgager to Mortgages,
mow existing or hereafter arising, and any and sll extansions or renawals of same, or any pan tharenf, whethar evidencad by note, apen account,
andorasamant, guaranty, pledge or otharwige.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideratlon of the premises. and to securs tha payment of said
indebtedness evidanced by nota hareinabove specifically referred to, and any and all other indebtednesnsles) dus or to bacoma dua as herasinabove
generally referred to, and the compliance with all of the covenants and stipulations harsin contained, has bargained and aold, and doas heraby grant,
bargain, sel, alien, convey, transfer and mortgage untc Mortgages, its .SUGCeRsQrs and assigna, the following described real estate, together with
buildings and improvemants tharaon (hareinafter sometimes calied the 'ruT sstate” or the "mortgaged real estate”), lying and being situated

in the County of SHELBY , State of Alabama, and more particularly described as follows, to-wil.
LOT 4, ACCORDING TO THE SURVEY OF VALLEY COVE GARDEN HOMES,

AS RECORDED IN MAP BOOK 22, PAGE 89, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA,.

togethar with sl awards received through eminent domain, and psyments upon any insurance policies covering the resl estate, and ail righta, privileges,
tsnements, and sppurtenances thereunto belonging or in anywise appertaining to said real estate inclding aasemants and rights-of-wey appurtenant
tharetc and all gas, ataam, electric and other heating, cooling and lighting apparatus, alsvators, icaboxes, plumbing, stoves, doors and othar fixtures
appertaining to the reel estate and improvements located thereon, all of which shall be deamed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real eatate, and every part thereof, unto Mortgagee, its succeasors and sssigns forever. And Martgagor covenants
with Mortgagee that it is lawfully asized of the real astate in fee simple and has a good right to sell and convey the same aa aforessid: that the real
sgtate is tree of afl encumbrances except as hersin set out, and Mortgagor will warrant and forever defend the title to tha real astate unto Martgagano,
s guccassora snd asaigns, agalnst the Iawful claima of all persons whomsoaver.

" YHIS MORTGAGE IS MADE, however, subject to the Iellowing covenants, conditions, agreemants, and provisions:

1. That Mortgagor ahall pay the said indebtadness(as) secured hereby and interast therecn when and as it {they! shafl bacome duve, whether in
course or under any condition, covenant of agreament herein contained, togethar with sny other indebtednens(es) which Mortgagor may owa 1o
Mprtgagee, it being further agread that any atatemant, any note or cbligation that is sacured by this mortgages ahall ba conclusive evidence of such fact.

2. {(a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coveragel, and such other insuranca
ag Mortgages may from timae to time raquire in companias, form, types, and amounts, asnd shall assign, with sndorsemants satistactory to Morigeges,
and deltver to Mortgages with mortgagea clauses satisfactory to Mortgagee all insurance policies of any kind of in any amount now or harsofter insued
with raspect 1o the real sstate. Not later than the first day following the expiration date of any and all such insurance policies and at sny tima upan
raguast of Mortgagee. Mortgagor shall furnish Mortgagae certificates of insurance issued by insurance companies satistactory 10 Mortgagas showing
that the amount and type of insurance requirad by Mortgagee hersunder 8 in effect. All renewsl policies, with premiums paid, shall be delivered 10
Mortgagee at laast thirty (30) days bafora the expiration of the old policies. f any insuranca, or any part therec!, shall expirs,
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or be withdrawn or become void or unsafe by Mortgagor's braach of any condition thersof, or becoms void gr unsafe by reason of the failure or
impalrment of the capital of any company by which the ingsurance may then be carried, or if for any reason whatever the insurance shall be
unsatisfactory to Mortgagea, Mortgagor shall procure and dsliver to Mortgagss new insurance an the pramisas, satisfactory 1o Mortgeges. i Mortgagor
falls to procura and deliver such new inaurance, Mortgagee may, but shail not be obligated to, procure same, and upon demand, Mertgagor shall
reimburas Mortgagee all such costs expended with interest on such advance at the rate set forth in the note secured hereby. Mortgagor :?gll et
immadiate notice In writing to Mortgages of any ioss, injury or damage affecting the mortgagsd raal estate counad by sny casuality or uccurr-ncu.gle
power is heraby conferred on Morigages to settle and compromise claims under all policies and to demand, receive, and receipt fur all monies becomi
payable thereunder and to assign absolutely all policies to any holder of tha note of to the gramtes of the rasl sstate in the avant of tha foreciosure r:ﬂ
this mortgagea snd security agreement or other transfer of title to the real sstate in extinguishment of the indebtedness{es) secursd haraby. In tha event
of ipss covarad by any of the policias of insursnce herein referred 1o, aach individual insurance company concerned ia hereby asuthorized and diracied to
make payment for such loss directly to the Mortgagee instead of to the Mortgegor and the Mortgagee jointly, and the insuranCe proceeds, after
deducting all costs of collaction. including reasonable attorneys’ feas, may be applied by the Mortgagee at its option, aither as a payment an account of
the indebtednessles), secured hereby, whether or not then due or payabla, or toward the restoration, reconatruction, repair, or alteration of the reel
gstate, aither to the portion thareo! by which said loss was sustainsd or any othar portion thareof.

k

{b} That together with and in addition to the monthly payment of principsl and interest, arx! on the samae date on which the principal and interest nre
payable under the terme of the note securad hareby, Mortgagor, if required by Mortgages, shall deposit with the Mortgages. in & non-interast basring
account, a sum equal 10 one-twalfth {1/12) of the yearly taxes and asssssments which may be lsvisd againgt the real estate and which may attain
priority over this mortgage. and ground rents, if any, plus one-twelfth (1/12) of the ysanty premiums for insurance that will bacoma due and payable to
ranew the insursnce on the real estate for coverage againut loae by fire or such othar hazard as may reasonably b required by the Mortgages. The
ampunt of such taxee, asssssments, ground rents, and premiuma whan unknown, shall be sstimatad by the Mortgagea. It the smount of funds twid
shall exceed at any time the amount desmad nacessary by tha Mortgagee 1o provids for the payment of taxes, assessments, ground rents and
insurance pramiums as thoy fall dus, such excess shail ba rapaid to Mortgagor or creditad to Morntgagor as Murtg}anau may detarmine. |f tha amount of
the funde held shall not ba sufficiant at any time to pay taxes. assessmaents, ground rents, and insurance premiums as thay fall due, Mortgagor shall
pay to Mortgsgee any amount nacessary to make up the deficisncy upon notice from Mortgagea to Mnr’tmur requesting paymant thareof. LUpon
paymant in ful! of all sums secured by this mortgage, Mortgages shall promptly refund to Mortgagor any funds held.

{c) That Martgagor shall pay and diachnrq;e an the same become due all taxes and assessments that may accrue, be lavied, or asssssed upon the
real estate or any part thereof, which may or become a llan prior to this morgags or have priority in payment to the indabtsdness(as) secured
hareby, or upon Mortgagee’s intarast thersin or upon this mortgage or the indebtednsas{es) or avidance of indebtednasaies) sscured haraby, without
regard to any law heretofora or hereafter anacted imposing paymant of the whole or any part(s) tharaof upon Morigagese; upon the passage of any law
imposing the paymant of the whola or any part thareo! upon Mortgages or upon tha ¢ ating by an appellate court of competent*jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtedneas{es} secured heraby whthout deduction shall, at tha option of
Mortgages, bacome immediately dus snd payable, notwithstanding anything contained in this mortgaga or sny iaw haratotore enacted; and Mortgagot
shall not suffer or permit any such taxas on the said real estats to become or remain delinquant or parmit any part tharaof or any intarast tharein to ba
sold for any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquant certlicates of
recaipts of the proper offices showing full paymaent of all guch taxes and assassments.

4. That the real estate and tha improvemants tharson shall be kept in good condition and no wasts committed or parmittad thareon.

4. That no bullding or othar Improvament on the reai estate shall be, structurally aitered, removed or demolished, without tha Mortgagee’'s pror
writtan consant, nor shall any fixturs or chattel covered by this morngeage $nd adapted to the propar use and snjoymant of the real esteta be removed sl
any tima without like conaant uniess actually replaced by an article of equal suitsbility owned by Mortgagor. In the evant of any breach af this covenant
the Mortgages may, in addition to any other rights or remedies, at any tirne thereaftsr, decisre the whole of the indebtednesales) secured heraby
immediately due and payable.

5. That Mortgagor agrees that the irncdebtadneas{es) hereby secured ahall at once bacome due and payable and this mortgage subject to loreclosure
as provided for herain, st the option of holder hersof, when and it any statement of lien is filed under tha statutas of Alabama relating to the liang of
mechanics and materialmen, without regard to form and contants of such statemant, and without ragard to the existence or nonsxistence of tha debt,
or any part theraof, or of the lisn, on which such statemant is based.

6. That Marigagor shall comply with all statutes, ordinances, ragulatione and laws promulpated by any governmantal entity asserting jurisdiction
ovar the real estate and any and all legal requiremants shall be tully complied with by Mortgagor.

7. That if Mortgagor falis to insure the res] estate as hereinabove provided, or to pay all or any part of the taxes or assessmants lavied, sccrued or
assessad upon or against the real astate or the indebtednessies) secured hereby, or any interast of Mortgagee in aithar, or fsils 1o pay imrmedintaly and
discharga any and all llens, debts, and/or charges which might becoms liens superior to the lisn of this mortgage, Martgages may, at its option, neure
the real estate and/or pay said taxes, assessmsnts, dsbta, liens and/or charges and any money which Mortgages shall have 80 paid shall conatituie a
debt to Mortgagee additional to the indabtednessies) asecured hereby; shatl secured by this mortgage; shall bear the in- tarest get out in the note
heteinabove referred to from date paid of incurred: and, st ths option of Mongages, shall be immediatety due and payabla.

8. That Morigagor agrass that no dalay or fallure of Mortgagee 1o axercise any option 1o declare tha maturity of any indebtednessi{es) secured by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declers such forfeiture, sither ag 1o any past or prosent
detault, and it is further agreed that no terms of conditions contained in this mortgege can be waived, ailtered or changed axcept as awvidencad in
writing, signed by the Mortgagor and by the holder heraof; and the procurement of ingurance or the paymant of taxes or athar ligns, debts or charges
by Mortgagee hall not be taken or conatruad as a waiver of ita right to daclere the maturity of the indebtedness(es) heraby secured by reason ¢! the
failure of Martgagor to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgages ahall be made a party to any suit involving the title 1o the real estate and employs an attorney to represent i therain, ot i
Mortgages amploys an sttornsy to sasist In settling or ramoving any cloud on the title 1o the real estate hareby conveyad that purporis to be superior 10
tha lisn of this mortgage in any respect, Mortgagor will pay to Mortgagee, whan the same becomes due, such attorney’'s fee as may ba permitiad by
law and a5 may be reagonabls for such services, and if such fea is paid ar incurred by Mortgages the same shall be sacured by thea lien of this mortgage
in addition 1o the indebtednessi{es) sscured hareby, and sheil bear interest from the date it is paid or incurred at the tate aet out in the note herainshove
retarrad to and shall bs at once dus and payable.

10. That 8ll expenses incusred by Mortgagas, including ettorney’s fes, in compromising, adjusting or dafending against lien claims or encumbrances
sought to be fixed upon the real astats harsby conveyed, whether such claims or ancumbrances be valid or not, shali become a part of the
indebtednass{as) heraby secured.

11. That Mnrtgagnr sgreaes to pay a reasonsble attorney’s fee as may be permittad by law to Mortgagee should the Mortgagee employ an attorney
to collact any indebtednessi{es) secured by this mortgags.

12. That notwithstanding that tha asaignment of swards hersinabove retarred to shall be deemed to be self exacuting, Mortgagor, aftar tha
allowance of g condemnation claim or award, and the ascertainment of the amount dug thereon, and the issuing of a warrant by the condemnor for the
payment thereof, shall execute, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such
condemnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisty and discharge the principal sum of
this mortgage and any advances rmade by Mortgegee as herein provided then ramaining unpeid, with interest therean at the rate speclfied herain, of n
tna note which this mortgage sacures, to tha date of payment, whether such remaining principat sum is then due or not by the terma of said nate or ol
this mortgage.

13. Thet if Mortgagor shall make dafauilt in the payment of any of tha indabtednessies} hereby secured, or in the porformance of any of the terms or
conditions heraof, Mortgages may proceed to coliect the rent, incoma and profits from the real astate, either with or without the appointmeant of a
raceiver: any rents, income and profits collactad by Mortgagee prios 1o foreclosure of this martgage, iess the cost of collacting the same, inciuding any
real estats commiasion or attorney’'s fee incurred, shall be credited first to advances with interest thereon, then to interest due on tha principal
indettednass. and tha ramaindar, if any, to the principal dabtis} hersby sacurad.

14. That it is further agread that if Mortgagor shall 1ail to pay, or cause to bs paid, the whale or any portion of the principal sum, or any insialimant
of interast therson, or any other indebtednessias) the payment of which is haraby secursd, as they or any of thern mature, either by lapse o! time or
otherwise, in accordance with the agreements and covenants harein contained, or should default be meds in the paymaent aof sny machanic’'s han,
matarialmen’s lian, insurance premiums, taxas or assesements now, of which may hereafter be, levied against, or which may become a li#n on. the rea.
astate, or shoutd default be mads in any of the covenants, conditions and agreemarits herein contained, then snd in that event the whole of saw
principal sum, with intereat thareon, and all other indebtadneas{es}! secured hereby, shall, at the option ol the then holder of said ndebtednessles}, be
and become immadiataly due and payable and the holder of the indebtednassies) hereby secured shall have the right to enter upon and take possession
af the real estata, and aftar, or without, taking such possession of the sama, soll the mortgaged real estata at public outcry, In front of the courthouse
door of the county wherain the real estate is located, 1o the higheat bidder for cash, aither in person or by auctioneer, atter first giving notice of tha
time, place, and terma of such sale by publication once a week for three {3] successive weeks in some nawspaper published in said county, and, upon
the paymant of the purchass money, the Mortgagee or any person conducting said sale for it is authonzed and eampowered to execute 1o tha purchaser
at' said sale a deed to the seal estate so purchasad in the name and on behalf of Mortgagor, and the certificate af the holder ol the mortgage
indebtednass, appointing aald auctionesr to make such sale, shall be prima facie evidence of his authority in the real astats, or the aguity of regemption
from this mortgage may be foreclosed by ault in any court of competent jurisdiction as now provided by law in the case of past due morigagas, the
Mortgagee, or the then holder of the indebtednessies) hereby secured, may bid at such sale and bacome the purchaser of the real estate if the higheat
biddar therafore. The proceeds of any such sale shall be appliad {&) to the expenses incurrad in making the sale and in all prior etforta to affsct
collection ot the indabtedneass{es) aacured hereby, including n reasonable attornay’'s fee, or ressonable attorneys’ lees, as permittedd by law for such
services as may he, or have been, necassary in any ¢ng or more of the foreciosure of this mortgage, ot tha coliection of said indebtednassias), and of
the pursuit of any efforta theretofore directed to that end, including, but without limitation to, the dafense of any proceedings instituted by the
Mortgagor or anyone liable for paid indebtedrnessies] or interasted in the mortgagad
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resl estats to prevent or delsy, by any means, the exercise of said power of sale on the foraclosure of this mortgage: (b} 10 the payment of whatever
aum dr sums Mortgagee may have paid out or bacolhe liable to pay, in carrying out the provisions of this mortgage, together with intarest thareon: {c}
tc the paymant and satisafaction of sald indebtednassies) and interast therecn spacificelly referred to hereinabove to the day of sale and any other
indebtednessies} secured by this mortgage: and (d) tha balance, it any, shall be paid over to Mortgagor, or MOrtgagor's successors Of aasigne. In any
avant, the purchasar under any foraclosure sale, aa provided herein, shall be under no obligation to sea 1o the propsr application of the purchass monay,

-

16. That in the avent of the snactment of any law by the State of Alabama, after the data of this mortgage, deducting fram tha value af the real
petate for the purpoege of taxastion any lien thereon, or imposing any liability upon Mortgagee, in respact of the indabtednasalasa} ascured hereby, or
changing in any way tha laws now in force for the taxation of mortgages, or debts securod by mortgages, or the mannar of collaction of any such
taxes, 80 as to affect this mortgage. Mortgagor shall pay any such cbligation imposed on Mortgagee thareby, and in the ever1 Mortgagor fails to pay
such obligation or is prohibited by law from making such payment, the whola of the principal sum secured by this mortgage, together with the interaat
due thereon shall, st the option of Mortgages, without notice to any party, bacoma immediately due and payahle.

168. That should: Mortgagor bacorme insolvent or bankrupt; or ehould a receiver of Mortgagor's property be appointed: or should Monigagor
intantionally damage or attempt te ramove any improvemeants upon said mortgaged real astate: or should it be discoverad after the sxecuton snd
delivery of thie instrument that there is a defect in the title to or a lien or encumbrance of any nature on the raal astate prior to tha lisn harsof; or in
cags of an arror or defect in the above describad note or this instrument or in the sxecution or the acknowladgment thareo!; or if a homastead claim e
aat up to the real astate or any part thereof adverse to this mortgage and if the said Mortgagor skall, fail for thirty (30} days after demand by the
Morigagee, or othar holder or holders of said indebtednessies}, 1o correct such defacts in the thtle or to remove any such lign or sncumbrance of

homestaad claim, or to corract any error in said note or this inatrument or its execution, then, upon any such dafault, failure or comtingancy, the
Mortgages, or athar holdar or holdars of said indabtednesgises), or any part theraof, shall hava the option or right, without notice or damand, to deciars
all of said indebtednessales] then remaining unpaid immedietely due and payabla, and may immediately or at any tima tharaaftar forecloss this maortgage
by the powar of sale harain contsinad or by sult, as such Mortgagee, or other holder or holdars of said indebtednesaias), may slact.

17. That no right, title or interast in or to tha mortgaged raal estate, or any part theraeof, shall be asold, transfarrad, assigned, corveysd, martgaged
or ancumberad by & lien at any time prior 10 the paymaent in full of the indebtednass{es) secured hereby withawut tirst obtsining the prior writtan consent
and approvs) of Mortgagee which consant and approval shall be within Mortgages's sola discretion; that in tha svent of any vioiatlon of this provision,
the entire unpaid balance ot the indebtednessi{as! secured hersby, together with all interest theraon, shall bacome due and paysble immadiately at the
option of Mortgagee without notice 10 Mortgagar, and shall be recoverable by Mortgages forthwith or at any time thereafter without stay ot execution
or other process and fallure of Mortgagor to pay all monies to Martgages securad by thls mortgags shell be an act of default enmtitling Morigsages 1o
foraclose this mortgage in accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Mortgages to secure any and alt indebtedness(as) of said Mortgagor to Mortgages, now sxisting of
herasfter ariaing, due or to become dua, ahsolute or contingent, iquidated or unliquideted, direct or indirect, and this mortgage is intended and does
sacure, not only the indebtedness hersinabove apecifically referred 1o, but also any and all othar debts, obligations and liabilities of said Mortgagor to
said Mortgagea, whather now existing or heraafter arising, and any and all extensions or ranawals of same, or any part tharecol, at any time bafors
actual satisfaction end canceliation of this mortgage in the Probate Office wheare recorded, and whether the same bs evidenced by promissory nota,
open account, endorsemant, guaranty agresment, pladge agresment, or othaerwise; that it is expresely agresd that any indebtednass a1 any time
secured heraby may ba extanded, rearrsnged or renewad and that any part of the security herein describsd may be walved or released without :n
anywise altering, varying or diminishing the torce, effact or lian of this mgrtgage; and this mongage shall continue as a firat lisn on all of the real estate
and other property and rights covered hersby and not expressly released until all sums with interest and charges hereby secured are fully paid, and no
other security now existing or hereafter taken to secure the payment of seid indebtedness{as} or any part thereof shall in any mannes be impaired or
affected by the axecution af this mortgage; snd no sacurity subsequently taken by Mortgagee or other hoider or holders of said indebtednessies) shall in
any manner impair or affact the sacurlty given by this mortgage: and all macurity for the payment of said indebtedneasies! or any part therec! shalt be
taken, considared and held as cumulative.

19. That Mortgagor agrees for iteatf and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part tharsof subsequent to foreciosure hereundaer, # or the parties 30 holding
possassion shall hecome and be considerad as tenants at will of the purchaser or purchasers at such foraclosure ssle; and any such tanant failing or
rofuging to surrender poesession upon demand shall be guilty of forcible datainer and shall ba liable to such purchasar or purchasers for reasonable
rental ol the real estate, and shall be subject to eviction and ramoval, farcible or otherwige, with or without process of law, snd all damages which may
ba sustained by any such tenant as a result thereof heing hereby expressly waived.

20. That Mortgagor agraes to faithfully perform all tha covenanta of the lesaor or landlord under present and future leasas atfecting the mortgagod
raal astate, and neither do nar neglect, nor permit to ba done, anything which may diminish or impair their value, or the rantas provided far therein, or
tha intarant of tha lessor or of the Mortgages tharein or thereunder.

21. That Mortgagor shall furnish to Mortgapea within Thirty « 30 ) days atier tha close of esch !
of Mortgagor, such financial records as tha holder of this mortgage may raquirg including, but not limited to, an annual statemant of the oparation of the
real astate which shall include annual statementa itemizing the income and expenses, an itemized rent roll, together with a complete financial statemant
of Mortgagor's assets and liabilitles and its profir and loss statement. Such statament shall be prepared by certifled public accountant accaptable o
Martgagee or at Mortgegee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgapas at no e&xpansa 1o
Mortgegee.

22. That it the indabtednsas evidanced by the note specifically refarrad to hereinabove is being adveanced by Maortgagee to Mortgagor undes the
tarms and provisions and In accordance with 8 loan agreement or construction loan agreement ("agreamant™}, the tarms and provisions of sad
agteement afa hereby incorporated by refarence ns part of this mortgage as if fully set out herein, and any default in the performance of the proviaiona
tharsof. or any contract or agraameant batwesn Mortgagor and Mortgagee, sholl conatitute & default hareunder entitling Morigages to axercise the
ramadiar providad harein, inctuding the right to foraciose this mortgage in accordance with the terms heraof; that each FUTURE ADVANCE advanced by

Mortgagea to Mortgagor is baing advanced in accordance with an agresment dated Jul. 30 , 1997
and is eacured by this mortgage.

.23, That in the svent thise mortgage is sacond and subordinate to any prior mortgagei(s] and in the avent the Merigagor should faill to make any
payments which become due on sald prior mortgagelis), or should default in eny of the other terms, provislons and conditions of said prior mortgegels!
gctur, then such detault under the prior mortgageis] shall constitute an event of default under the terms and provisions of this mortgage, and tha
Martgagee harein may, at its option, declare the entire indebtadnessies) secured by this mortgage immediately due and payabla and if paymant is not
promptly mada, than daclare this mortgaga in default and subject to foreclosure, provided that the Mortgagee harain may, at its option, mske, on behal!
of Mortgagor, any such payments which become due on said prior mostgage(s), or incur any such expense or obligations on behalf of Morigagor, n
connection with the said prior mortgegeis), in order to prevent the foreclosure of aaid prior mortgage(st, and all such amounts so expended by the
within Mortgagea on behalf of said Mortgagor shall bacome a debt to the Mortgagee and shall be secured by this mortgage and shall hear intearest from
tha date of paymant at the maximum lagal rate of intarast from time to tima parmitted by the laws of tha State of Alabama, and shail be at once due

and payable, antitling the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagaes’s optian, tha right to foreclose this
marigags.

24. That provided always that if Martgagor pays tha indebtadnessies} securad by this mortgage, and reimburses Mortgsges, s successors and
asgignse, for any amount [t may have expendad pursuant to the authorization of this morigage, including without limitation, swma spant in payment of
taxes, assesements, insurance or other lisns and interest thereon, and shall do and perform all othar acts and things herein agreed 10 be dons, Lhis
conveyance ahall be null and void; otherwias it shall ramain in tull force and affect,

25, That sny promise made by Mortgagor harein t¢ pay money may be enforced by a suit at lew, and the sscurity cf this mortgege shall not ba
waivad thereby, and as 1¢ such debts the Mortgagor waives al! rights of exsmpticn under the laws and Conatitution of the State of Alabama and agreos
to pay as parmitted by law a raasonable attorney’s fea for tha coflaction thereol.

26. That no dolay or fesilure of Mortgages to exercise any cption herein given or reservad shall constitute a waiver ol such oplion or astop
Mortgages from afterwards sxercining same or any other option at any time, and tha payment, of contracting to pay. by Mortgagee ot anything
Mortgagor has herein agreed to pay shall not constitute a waiver of default of Morigagor i tailing to make said payments and shall not! estop
Mortgagea irom foraclosing thiz morigage on account of such failure of Mortgagar.

27. That wherever and whanever in this mortgage it shall be raquired ¢r permitted that notice or demand be given or served by any party, such
notica or damand shall be given or asrved, and shall nct be deemed to hava been given or served unless in writing and forwarded by registared or
cattifiad mail, raturn racelpt requaested, addressed as follows:

To Mortgagor: BUCK CREEK CONSTRUCTION LLC

P O BOX 778

HELENA, AL 35080

To Mortgages; Colonis! Bank
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28. That singular or plural words used harein to designats the Mortgapor shall be construed to refer to the makar of this morigage, and i
covenants and agreaments herein contained shali bind the successors and assigns of the Mortgegor, snd every option, fight and privilege hersin
raserved or securad to Mortgagee shall inura to the benefit of its successors and assigns. .

29, That the unenforceability or invalidity of any pravision or provisions of this mortgage shall not render any other provigion or provisions herein
contained unanforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternstive, and are in addition 16 those
provided by law,

IN WITNESS WHEREQOF, the undersigned {hag) {have) set (ita) (his) (har) itheir) hand{s} and sael{s), on the day and year first sbove written.

WITNESSES: |

(SEAL)
BUCK CRE

ISEAL)

-~

BY: | (SEAL)
ITS: MEMBER

ISEAL)

LHB/wp

'
)

Inst % 1997-25010

~p=010
0g/07 /1997 -2%
) n3:02 M CERTIFIED

‘ cHELBY COUNTY JUDGE OF PROBATE
COUNTY , 104 SHA (21,00

STATE OF ALABAMA

I, the undarsigned, a Notary Public in and for said County, in said State, hereby certify that

whose name{s) (is] (are) signed to the foragoing conveyance and who [(ia) (are} known to me, acknowledged belore me on this day thst, baing informed
of the contents of the convayanca, (he) (she} {they] executsd the same voluntarily on the day the same baars date,

Givan under my hand and official seal this the day of .18

Notary Public

STATE OF ALABAMA )

JEFFERSON COUNTY |
{, the undersigned, & Natary Public in and for said County, in said State, hereby certify that LELAND EVANS, JR.
whose Name as MEMBER . of BUCK CREEK CONSTRUCTION LLC , is signod 1o the lﬂragﬂ;ng

conveyance and who is known 10 ma, acknowladged before ma on this day thet, being informed of the contents of the conveyance, he, aa auch ollicer
and with full authority, axecuted the same voluntarily for and as the act of said corporation.

Given under my hand and ctficial seal this the 30TH day O JULY 4 _ .19 97

Tﬁis instrument preparad by: FELICIA REDD

Cn}lnntal Brnk

RO BOX 1887
BIRMINGHAM, AL 35201
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