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1 oonsideration of the loan or other oredit accommaodation specified and any future advances o future Obligations, as defined hersin, which may be
anoced or incurred, and other good and valuable conslderation. th ot and ayffic of whioh are hereby acknowledged, Maortgagor
n'jrr:lglg. bargains, sells, assigne, conveys, and morigages to Wi o . YRATAVIA, AL

- ("Lander"), its sucosssors and assigna, with power of sale and right of sntry and possasaion all of Mortgagor's presant
and future estate, right, titie and interest in and io the real property described in Sohedule A which is attached 1o this Morigage and Incorporated
nerein by this reference, together with ali present and future Improvermnenis and fixtures; all privileges, hersditamaents, and appurtenances; all lsases,
icenses and other agreasmants; all rents, lssuss and profits; all water, well, ditoh, ressevoir and mineral rights and stooks perisining to the real
property (sumulatively "Property”), until paymaent in full of all Chligations secured harsby.

Marsover, in further consideration, Morngagor does, for anc Mortgagor's heirs, reprassntatives and assigns, hersby expresaly wamant,
covenant, and agres with Lendaer, its sucoessors and assigns as :

1. QBLIGATIONS. This Monigage shall secure the payment and perforrmance of all present and future indebtedness, [labilities, abligations and
covenants of Borrower or Mortgagor (cumulatively "Obligationa”) to Lender pursuant 0

{n) thia Mortgage and the following promissory notes and other agresments:

o RATR (% LIMIY AGRESMENT DATE DATE NUMBER HUMBER
VARIABLE $68,000.00 | 07/30/97 07/30/98

(b) ail other prasent or future wiltten agresments with Lender which reter apecifically to this Mortgags (whether executed for the same or
differant purposss than the faregoing);

{c} any guaranty of obligations of cther parties given 10 Landss now or harsatter sxecuted which refers 10 this Morigage,

{d) future advances, whether obligasry or optional, 1o the same sxisnt as if made contemporanecusty with the execution of this Mortgage, made
or extended to or on bahalf of Mortgagor or Borrower. Mortgagor agrees that if one of the Obligations is a line of credit, the len oreated by this
Mortgage shall continue untll paymment in full of all debt dus.under e iine notwithstanding the fact that from time to time (but before termination
of the line} no balance may be outstanding. At no tima shali the lien of this Morigage, not including sums advanced to protect the security of this
Morigage, axcead § . and

(o) all amendmaents, sxtensions, renawals, modifications, replacements or substitutions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mongagor repressnts, warrants and covenants to Landaer that:

(a) Mortgager has fee simple marketabla thle to the Property and shall mpintain the Property fres of ail lisns, security interests, encumbrances
and claims sxospt for this Mortgage and thoss desoribed In Schedule B which Is attached to this Morigage and Incorporated hersin by reference,
whioh Mortgagor agress to pay and periorm in a timaly manner,
(b) Morigagor is In compliance In all respecta with ail applicable federal, state and local laws and regulations, including, without limitation, those
relating to “Hazardous Materlals®, as defined herein, and ot environmental matters fthe “Environmental Laws”), and nasithar the federal
governmant nor the siate whers the Praperty Is located nov any other govarnmantal or quasl governmantal sntity has filad a llen on the Property,
nor are there any governmaental, judicial or administrative actions with reapect to snvironmantal matiers panding, of to the best of the Mortgagor's
knowledge, threatened, which involve the Property. Neithar Mortgager nor, to the best of Mortgagor's knowledge, has any other party usad,
generated, releassd, discharged, stored, or disposed of any Hazardous Materials, In connection with the Property or transported any Hazardous
Materials to or from the Property, Mortgagor shall not commlt or permit such actions 10 be taken in the future. term “Harardous Mateslals”
shaf mean any substance, materlal, or waste which is or betormes regulated by any governmantal authority including, But not limited 0. ()
Potrnllurn; {I} friable or nonfriable asbestos; {iii) polyohlorinated biphenyis; {Iv) thosa substances, materials Oor wasies designated as a
hazardous substance” pursuant 1o Section 311 of tha Clean Water Act or listed pursuant to Section 307 of the Clsan Water Act oc any
smendments or replacements o thess statutes; {v) those substances, materals or wastas ciefined as a “hazardous waste” pursuant to Section
1004 of the Rescuros Conssrvation and Recovery Act or any amendmants of replacements t0 that statute; and (vl) thoss substances, materlals or
wasted defined as & "hazardous substance” pursuant to Section 101 of the Comprshansive Environmaental Reaponss, Compenaation and Uability
Act, or any amendmants of replacements o that statute or any other simiiars state or fecisral statute, rule, regulation or ordinance now or hereafter
in ettsot, Mortgagor shall not lease ar permit the subleass of the Property to a tenant or subtenant whoss operations may resuit in contamination
of the Property Hazardous Materials or toxic substances,;
(¢) Al applicable laws and reguiations Including, without limitation, the Americans with Disabilities Act, 42 U.S.C. 12101 ot seq. (and all
regulations promulgated thereunder) and ali zoning and building laws and regulations relating to the Froperty Dy virtus of any federal, state of
municipal authority with jurisdiction over the Proparty, presently are and shall be chasrved and complied with in all material respacts, and sl
rights, licenses, permits, and certificates of cocupancy {Including but not limied 10 20ning variances, special sxceptions for nonconforming uses,
and final Inspection approvals), whether temporary or permanent, which are material to the use and occupancy of the Property, pressntly are and
shall bs obtained, pressrved and, where necessary, reanewed;
{8) Mortgagor has the right and is duly authorizad to exsoute and perform its Obligations under this Mortgage and these actions do not and shall
not confliot with the provislons of any statute, ragulation, ordinance, rule of law, contract or othes agresmaent which may bs binding on Mortgagor
at any tima,
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{s} No action or prooeeding |s or shali be pending or threatened which might materially affect the Propety; and

i) Moﬂg-gorhuﬁ'ntviﬂludlnd:hlllnmﬂouumymm,muhﬂnn.mdlnm.mﬂm.mmﬁmw . but not
meh%ﬂmmmmmmmw:}mmmmmmmmm-mmmmmmwmmm pursuant
] gage.

3. PRIOR MORTGAGES, Marmwummnumdmmm#nummprbrmmmmmmmmﬂ of the Property
I:ﬂlptlllﬂhtthﬂﬂﬂﬂhldlﬂlﬂlttlﬁﬂdtﬂhllhhﬂﬂlﬂlwhbhWlﬂﬂﬂtﬂpﬁrﬂﬂmhlmw. thers are any prior
mnﬁumnurdndtnihuﬂhnmqmqmmmﬂtmwmm.mﬂmmmmw.mmwm
uftrultlndthlIndnbudnlummm-nhymdiurth-uurnlmldﬂmnundlrlnypmrmommwdudﬂmlhﬂhl under
thia Mortgage and shafl entitie Lender to all rights and remedies contained herein or In the Obligations o which Lancler would be satitied o the svent
of any other defautt,

svent of

4. TRANSPERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the
qu.mmﬂntfnr‘dndwtmﬂwhwmmnﬂﬂlmwpﬂﬂmwpmmln Schediule A, or any irrterest therein, or of all or any
beneficial interest in Bnrrmrnrhhrtq:unrmwﬂWhnmamWHWMhlmm.wm

company, partnership, trust, or other jlegal entity), mﬂm.ﬂmwﬂm_mdmmwmmmpim#hmm
aocrued interast thereon immediately due and pa Mwﬂ‘lm.mmamm.uhmmh.MMnm

staternent setting forth aft of ita Iders, mem or partners, &t Appropriate, the extert of thelr respactive ownership intenkets.
5. ASSIGNMENT OF RENTS. Mortgagor absolutely ns to Lender all present and futurs rents, royalties, income and profits which arise from the
'use or cocupancy of all or any portion of the Property. | Mortgagor is In default under this Mortgage or any of the Cbligationa, Morigagor shall

'have & liosnse 0 oollact and receive the rents, royalties, inocoms and profite. defauli under this morigage or any of the Obligations, Lander
| may terminate Morlg ‘s Hoenwe without notios and may thereafter m%mm,m.m,mmmmmm
| appaintment of a rece . Al rorts, royaltiss, income and profits collected Lencer or & receiver witl be applied firet to pey all expeness of
mumuun.m-nmtn-mtmufmmmnpmﬁmmmmm&m,mmmmwmhmmmmmm
;Monnlnlinm-mﬂﬂdmmimdhyuﬂdﬂlnlummmn.

8. CONSTRUCTION MORTGAGE. [ X ¥ oheoked, this Moty s & construction moctgage that secures an Obligation incurred for the aoquisition
ocout of the land and/or the construction of an Improvemsnt on _and It wilt be subject to the terms of & construction loan sgreement Detween
- Mortgagor and Lender, Any materials, squipment or supplies usad or intenced for use in the oonstruction, developrnent or operation of the Propernty,
:whnthirmmdunnruffmlProp«ty,Mﬂnhwb]oothhlhnufﬁhMoﬂgm.WMMLM'IWE:II and
;lpocifhnﬂnnt.lndnnmmgnum-p!mlndmnlmmnmﬁmmmmumm
 approval of Lander,

7. LEASES AND OTHER AGREEMENTS, muﬂnutnh-m'mltnuk-mymﬂnnmidmwmmwmﬂmmmhtﬂmurﬂn
, withholding of any payment in connection with any pertaining to the Property. In addition, Morigagor, without Lender's price written conaent,
| shali not: (a) collect any monies payable under Lease move than one month in advance; (b} modify any Lease, (o) ansign or allow & [en, seourity

i

| Interest or other sncumbrance to be pleced upon ‘s rights, title and interest in and to any Lease or the amounts thereunder; or (d)
' terminate or canosl any Lease sxoapt for the non -mﬂwwmmumlrmmmwur-nﬂnrmm. Mortgagor recelves &t
" any time any written communication asserting a wm&mw-rmuwmmmﬂﬁmmmww:wum.mﬂm
' shall promptly torward & copy of such vommuniocation (and any su t communications reiating thereto) 1o Lender. All such Leases and the

amounts dus to Mortgagor thersuncier are hersby assigned 1o Lander as Edditional asourity for tha Obligations.

8. COLLECTION OF INDEBTEDNESS PROM THIRD PARTY. Lander shall be entited to notify or require Morigagor 10 notify any third party
. (iInciuding, but not limited to, lessess, licensess, meral authoritiss and Insurance companies) 10 pay Lender any indebtedness o obligation
" owing to Mortgagor with respect to the mulatively "Indebtedness”) whethar or not a defeult exists under this Morigage. Mortgagor

dlligently oollect the inciettedness n:mrln? to agor from thase third parties until the giving of such notification. In the svent mm

£309903 Of receives possession of any instrumenis or other remittances with to the Incdebiedness following the giving of such o
" |t the Instrumenta or other remittances conatitute the prepaymaent of ness of the payment of any insurance of condemnation procesds,

Mortgagor shall hold such instruments and other remittances In trust for Leander apart from ite other property, andorse tha Instruments and other

ramittances to Lendsr, and immadistely provide Lender with possession of the instruments and other remittances. Lander shall be sntitied, tard not

required, to collect (by legal proosedings of otherwise), sxtand the ime for payment, compromise, exchange or relbass any obl or collateral, OF
otharwise settis any of the Indebtedness whether or not an Event of Default exists under thia Mortgage. Lender shall not be | to Morigergor for
any action, error, mistake, omistion of del ning to the actions described in this peragraph or any damages resulting therafrom.

Notwithstanding the foregoing, nothing harein cause Lender 10 be deemed a morigeges in possession,

9. LUSE AND MAINTENANCE OF PROPERTY. Mongagor shall take all actions and maks repairs nesced to maintein the Property In good
eondition. hhmmrwnnmmmmnmmnmyﬂmtuh-mmnﬂmdwiﬂnumuurpmpmu Morigagor shall uss the Property solely in
compllance with applicable law and insurance poiicies. Mortgagor shadl not make any sherations, additions or improvements to the Property without
Lender's prior written consent. Without limiting the foregoing, all alterations, additions and improvements madse to the Property shall be subject to
the bensficlal Intersst belonging o Lencier, shall not be removed without Lender's prior written consent, and shall be made at Mortgagor
eXPansa. -

£

2 §

11. INSURANCE. The Property wil be kept nsured for s full insurable value againet s loss of caused by flood, sarthquake, tomado and
fire, theft or other wuw extent required by Lander, MORTGAGOR HAS THE RIGHT TO SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A INDEPENDENTLY OBTAINED AND PAID FOR BY MORTGAGOR, subject %o the right of Lender to decline the
Insurance offered by Mortgagor R reasoneble csuse before credh is sxtended. The insurance policies shall require the insurance company 10
provicde Lender with at least days' written notios before such policies are ahtered of cancelied in manner. The insurance policles shall
name Lender as a loss payes and provide that no act or omission of agor or any other person shall the right of Lender 1o be paki the
insurance prooseds pertaining to the loss or damage of the Property. n event Mortgagor falls to aoguire or maintain insurance, Lender {after
providing notios as may be required by law) may In its disoretion procure appropriate insurance coverags upon the Property and the insurenoe cost
shal be an advance payable and bearing interest us described in Paragraph 22 and secured hersby. Mortgagor shall turnish Lender with evidenos of
Insurance indicating the required coverage. Lender may act as attorney-in-tact for Mortgagor in making and uﬁlrﬁ olaims under insurance policies,
cancelling any policy or endorsing agor's name on eny draft or negotiable instrumaent drawn by any insurar. All such INSUrAnoe policies shall be
immediatety assigned, pledged and del to Lender as further security for the Obligations. in the svent of loss, Mortgagor shah immad|ately give
Lendsr written notics and Lender ls authorized to make proof of loas. insurancoe company is directed to make payments directty to Lender
instead of to Lender and Morigagor. Lender shafl have the right, at s sole option, 1o ap such menies towsrd the Obligations or toward the oost of
rebullding and restoring the Property. Any amounts may at Lander's option be applied in inverss order of the dus dates thereof,

12. ZONING AND PRIVATE COVENANTS. Mortgagor shail not intiate or consent to any change in the zoning provisions of private covenants
attecting the use of the Property without Lender’s prior written coneent. ¥ Martgagor's use of the Property ls or Decomes & nonconforming use under
any zoning provision, Mortgagor shall not causs of permit such use to be discontinued or abandoned without the prior written consent of Lender.
Mortgagor will immediately provide Lender with written notios of any propossd ohanges ¥ the zoning provisions of private covenants affecting the
Property.

12. CONDEMHNATION. Morigagor shall Immaediatefy Lender with written notice of any actual or threstened condemnation or eminent
domain procesding pertaining to the Property. anwwhh%wmmmmmmmwdmmmwmwm
lndl-hlllb-upplhdnmmunpwmmund«'lmm'hn.m-xpummdmmﬂnmmtpprﬂdhu}lnmnﬂmwlmw
g;;dlmnlﬁunnf-mlnlmm.lnprouudlngnlndm-n,ttmioptlonufum-f.muupwﬂmmmmmhmnrnplkﬂm
perty.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEQAL ACTIONS. Mortgagor shall immediately provide Lender with written notics of any
actual of threatened action, suit, or other prooseding affecting the Propety. hhnglqorhutbynppnlnuundunm:norWJthmm-nu.
Intnmnnn.nndmmm,mm.mmrmwmmmmiummwm :
L-ndtrnhlllnmbnIla.hhtnm»mhrmrmﬁm.m,mim.mmﬂmmmmmmmmmmllwmmw
damages resulting therefrom. Nething contained Mnmlwmﬂmwmmmmm In this paragraph In Ha own name.

15. INDEMNIFICATION. Lancer shail nﬂmmmhmﬂmmmmﬁwﬂw'immwmh
Property undef sny olroumetances. Morigegor shall immediately provide Lender with written notice of and indemnily and

shareholders, directors, officers, smpioyess and agents harmiess from all olaims, damages, llabiiites (including attomeys’ feen and legal expenses),
causss of action, actions, sults and other legal proceedings (cumulatively "Clalrms®) pertaining 1o the Property (inchuxding, but not Hmited 10, those
Involving Hezardous Msaterisia}. Mogg’uqor upon the request of Lander, shall hire legal counsel to defend Lender from such Claims, and pay the
attorneyn’ fees, Jegal expenses and other costs Inourred In connection therewith. in the alternative, Lander shall be entitied t0 empioy its own egal
counsel 1o defend suoh Ciaima st Mortgagor's cost. Mortgagor's obligation to indemnity Lender under this parsgraph shall survive the termination,
reieane Of foreciosure of this Mongage.

18. TAXES AND ASSESSMENTS. Morigagor shall pay all taxes and assessments relating to the Property whan due and Immediately provide
Lencier evidence of payment of same. the request of Lender, Morigagor shall deposit with Lender sach month ons-twettth (1/12) of the
satimated annual insurancs premium, taxes and sssessments partalning to the Property. Se long as there s no default, thess amounts shatl be
appiied fo the payment of taxes, assessmants and Insurance as required on tha Property. in tha event of default, Lancier shall have the righ, at te
sole optlon, tdu ® the funds 3¢ held to pay any taxes or against the Obligations. Any funds appiled may, &t Lender's option, D# appiied in reverse
ordst of the dus date thereod.
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17. INSPECTION OF PROPERTY, BOOKSB, RECORDS AND REPORTE. shal allow Lander or is agents 10 sxamine and inspect the
perty and sxamins, Inspect and make coples of Mortgagor's books and pertalning 1o the Proparty from time to time. Morgagor shall

provide any assistanos required by Lender for thase purposes. All of the liﬂzlturn and information containad In Morigagor's books and records

all be genuine, trus, accurate and compiete in all respects. Mortgagor | note the

rqoords partalning to the Property. Additionally, Mortgagor shall report, in a formn satisfactory o Lander, sudh Information as Lendsr may requast

régarding Mortgagoc's financlal condition or the Property. The information shall be for such pariods, shall reflect Morigagor's records at such time,

shd shall be rendered with such freaquency as Lender may designate. Al Information fumished by Nortgagor to Landsr shall be true, accurate and

piete in all respacts, and signed by Mortgagor if Lender requests.

. ESTOPPEL CERTIFICATES. Whhin ten (10) days after any request by Lender, Mortgagor shall deliver to Lender, of any intanded transferes of
nder's rights with respact to the Obligations, a signad and acknowledged statement specifying: (a) the outstanding balance on the Obligations;
() whether Morigagor possessss any olaima, ases, sat-ofts or counterclalms with respect to the Obligations and, it so, the nature of such
almas, defenses, set or counterciaims. Morgagor will be conclusively bound by any representation that Lends: may make to the Intended
ansferee with respact to thess matters in the evant that Mortgagor fails to provids the requested statement in & imaly manner.

g !VIEHT‘E OF DEFALULT. An Event of Default will ocour under this Morigagse in the event that Mortgagor, Borrower or any guarantor of the
gatlon: _
5; falls to pay any Obligation to Lender when due,
fails to perform any Obligation or breaches any warranty or covenant to Lender contained in tpl: Mortgage of any other present or future
agresment, Y oey .
n& destroys, losea of damages the Property in any material reapact of subjects the Propenty to seizure, confiscatian, or condemnation;
d} sesks to revoke, terminate or otherwise limit its liability under any § o Lander or any individual guarantor ciles;
) diss, becomaes lsgaily Incompetsnt, |s dissoived or wrrninated. becomes [nschvent, makes an assignment for the benefit of oreditors, falls to
pay debts as they bacome dus, files a petition under the federal bankruptcy laws, has an Involuntary petition In bankruptoy filed in which
Mnrﬁ-gnr, Barrowsr o any guaranior is named, or has pro taken under any writ of process of coun,
() allows goods to be used, transported or stored on the , the posse , transportation, or use of which, is lilsgal;
(g} allows any party other than Morigagor of Bofrowsr 10 &83uime of undartake any Obligation without the written consent of Lendar; or
(h) causes Lendar to desm itssif insscure due 10 a significant dediing in the valus of the Property; or i Lander, in good faith, believes for any
reason that the prospect of payment or parformance is impalred.
30. RIGHTS OF LENDER ON EVENT OF DEFAULY, Upon the cocurrence of an Event of Defautt under this Morigage, Lander shall be sntitied 10
xarciae ons of more of the foliowing remedias without notios or demand (sxoept a8 required by iaw).
" {a) 1o deciare the Obligations Immediately dus and payabie in fuil, such soosieration to be automatic and Immadiate if the Event of Default is &
flling under the Bankruptey Cocls,
J to collect the outstanding Obligations with or without resorting to judicial process;
c) to require Mortgagar 1o deliver and make svaliable o Lander any personal property or Chattels constituting the Property at a place
reasanably convenient to Mortgagor and Lander,
(d) 1o entar upon and take possassion of the Property without applying for or cbtalning the appolntment of a recsiver and, at Lendars optloe, to
appoint a recelver without bond, without firet M"QE'" sult on the Obligations and without otherwise mesting any statutory concitions regarding
' recelvers, it being Intended that Lender shall have this coniractual right 10 appoint & recalver;
(e} to smploy a managing agent of the Property and lat the same, In the name of Lender or in the name of Morigagor, recelve the rents,
Bhnumnln. lssuss and profits of the Property and apply the same, olm payment of all necessary charges and axpenses, on ocount of the
ligations;
{1 to pay any suma in any form of mannes deermned expadient by Lender to protect the sscurity of thie Mortgage or to oure any defauit other
than paymant of interest or principal on the Obligstions;
to foreciose this Mortgage under the powsr of sals and In socordance with the requirements of law or by judiolal action, at Lendsr's siection;
to sat-off Mortgagor's ns againat any amounts owed Morigagor by Lender including, but not limited to, monles, instruments, and
deposit acoounts malniained Lender or any ourrently existing or future affiliste of Lander;
(I} to exerciss all other rights available ¢ Lander under any othar written agresment of applicable law.

If Mortgagor s in default under this Morigage, this Mortgage shall be subject to foreciosure at Lender’s option. Notlos of the exercise of such option
s expressly walved by Morigagor, and Lender shall have the right to snier upon and take possession of the Propaerty, and after, or without taking
possession of the proparty, to sell the Property at the front or maln door of the courthouse of the oounty whaere the Property is looated, at public
outery for cash, afier first giving notice of the desoription of the proparty to ba sold and the time, piace, and terms of such sals by publlcation once a
wesk for three consscutive weeks prior to the sala in a newspapel publishad in the oounty or counties In which the property to be soid Is located.
Morntgagor walves any requirement that the Fropaerty be s0id In separate tracts and agrees that Lender may sell the Property sn masse regardiess of
the number of parosis conveyed by this Mortgage. The power of sale grantsd 1o Lender ls a continuing power of sals and shall not be fully exercised
untit all of the Property not previously sold is sold or ail of the Obligationa are satiafiad in full. Upon the paymaent of the purchass prios, Lender or the
auctionser conducting the sale is authorized 1o execute & deed to the pmp;? in Mortgager's name and daliver the deed to the purchaser at the
torsclosure sals. Lender, s sucosasors, assigng, agentis or atiorneys may sll of any part of the debt owed and becoms the purchassr of the
property at any sale harsunder.

The proceeds from the sale of the Property shall be appliad as foliows: first, 1o the expense of advertising, preparing, seiling, and conveying the
Property for sale, Including reasonable aticriey fess Incurred by Lender in the foreclosurs action or any injunation prooesding, bankruptey, appeal, or
ather proosading challenging the right of Lender % forecioss this mongage of sell any of the property; second, 10 the paymaent of any amounts
expended or that may be n to sxpend to pay insurancs, taxes, assssaments, and other llans and ages; third, in full or al payment
of the Obligations in such crder as Lender may slect; and tourth, the balanos, if any, to be paid in accordanos the requirsments of law,

21. SECURITY INTERESY UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be oonsidersd a financing statement and a fixture
filing pursuant to the provisions of the Uniform Commerclal Code {as adopted by tha state where the Prope ia Wooated) covering fixtures, chattals,
and articles of perscnal ' now ownad or hersafier atiached to o to be used In connection with the Property together with any and a
replacemants thareot and additions thereto {the "Chattels"}, and Mortgagor hereby grants Lender a security inlsrest In such Chattels. The debtor is
the Mortgagor describad above. The seoured party ls the nder described above. Upon demand, Mortgagor shall make, axecuts and deliver such
security agraements {as such term Is defined In said Unitorm Commarcial Code) as Lender at any time may deam nmun:?( or propar or require to
grant to Lencier a parfectsd security interesat in the Chatlels, and upon Morigagor's faliure to do so, Lender is authorized 1o sign any such agreement
as the agent of Mortgagor, Morgagor hereby authorizes Lender 1o flle financing siatements (as such term Is defined In eald Uniformn Commaercial
Code) with raspect to the Chatisis, at any time, without the signature of Mo-rtu;?nr. Mnngﬁnr will, howsver, at any time upon request of Lender,
sign such financing staterments, MONgagor wlill pay all filing fees for the filin such financing statemants and for the refiling thereat st the times
raquired, in the oplnion of Lender, by sald Unlform Commarcial Codse. i the lisn of this mtﬂ‘ is subject to any sscurity agresmaent covering the
Chattels. then In the svent of any default undar this Morigage, all the right, titis and Interest of Mortgagor in and to any and ail of the Chattels is
heraby assignad to Lendaer, together with the banedit of any deposita or paymenis now or hereatier mace thersof by Mortgagor or the predecessors or
succassors in tile of Mortgagor in the Property. '

22 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may axpend funds (including attorneys’ fess and legal
expenues) to perform any act required to be taken I:r Morigagor of to exercise any right or remedy of Lendar undar this Morigage. Upon demand,
Morigagor shall immediately reimburss Lender for | such amounts sxpended by Lendar together with interest thereon &t the lower of the highest
rate describad In any Obligation or the highest rate allowsd by law from the date of paymant until the date of reimbursement. Thesa sums shall be
included in the definition of Obligations hersin and shall be secured by the bensficial interest granted herein, M the Obligations are paid atter the
beginning af publication of notios of sais, a3 hersin provided, or in the event Lender shall, at its sole opticn, permit Mortgagor to pay any pari of the
Obligations after the buglnnlr:f of publication of notice of sale, a8 herein provided, then, Mortgagor shall g:y on demand all expenses incurred Dy the
Lendar in connection with said publication, Inoluding reasonable attorneys’ fess, and this Morigage shall be security for all such expensss and fess.

23 APPLICATION OF PAYMENTS. Al payments made by or on behalf of Mortgagor may be applied against the amounts paid by Lender
(including attornays’ fess and lagal axpanses In connection with the exerclsa of It rights or rernedies desoribed In this Morigags and then 1o the

paymant of the remaining Obligations in whatever crder Lendsr chooses.

2a. POWER OF ATTORNEY. Mortgagor hareby appoints Lender as its attorney-in-fact to sndarse Mortgagor's namse on all Instrumants and other
documenta periaining to the Qbligations or the age. in addition, Lander shail be antitied, but not required, 10 perform any action or exacute any
document required 10 be taken or axsculed by Mortom under thia Morigage. Lender's parformance of such sction of exacution of such
documents shall not relleve Mortgagor from any Obliga or curs any default under this Morigage. All powers of attorney describad in this
Mortgage are coupled with an Interest and wre irrevocable.

25. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any pravious lien, sscurity Interest or encumbrance
discharged with funds advanced by Lender regardiass of whethes these liens, security interasts or ather sncumbrances have b released of record,

28. COLLECTION COSTS. K the original amount of the Obligations sxosed $300, and if Lander hires an attornay who ls not its salaried empioyse to
collect any amount dus under the Obligationa or enforcs any right or remedy of Lender under this Morigage, Mortgager agress to pay Lender's
reasonable sxpenses and collsction costs, Including reasonable attorneys’ fees not sxoseding 15% of the un dabt after default.

27 PARTIAL RELEASE. Lender may releass its intersst In a portion of the Pro by sxecuting and recording oné of more partial relsases without
affecting Ita interest n the r-mdnlns"pnrﬂnn of the Property. Nothing hereln shall deermned to obilgate Lander to reisass any of its interest in the
Property(exoept as required under Paragraph a4}, nor whall Lender ba obligated to releass any par of the Property i Mortgagor in in default under
this Marigage.

28. MODIFICATION AND WAIVER. The modification or walver of any of Morigagor's Obligations or Lencier's rights under this Martgags must be
contalned In & writing signed by Lends:, Lander may perform any of Borrowsr's of Monigagor's Obligations, delay or fail to sxercias any of its rghts
or aooept ﬂ:rm-ntl from Morigagor of anyone other than Mangagor without causing a walver of thoss Ehlifnﬂnnl of fights. A waiver on ons
ocoasion shall not constitute a walver on any other cocasion. Morigagor's Obligations under this Mortgage shall not be affectsd if Lender amends,
sompromisas, sxchanges, falls to exercise, impairs or releases any of the Obligatione belonging to any Mortgagor, Bomower of third party or any of
its rights against any agor, Borrower or third party o any of the Property. Lender's faliure 10 insist upon strict parformancs of any of the
Obligations shall not be desmed a walver, and Lender shall have the rght at any time thareafter t0 Inglst upon strict psrformance.

1a. ey s e——— . o
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lzn SUCCESSORS AND ASSIGNS. This Mortgage shail be binding upon and inure 1o the benefit of Mortgagor and Lender and thek respactive
| BUCCHSBOTS, aasigns, trustees, recsivers, adrninistrators, personal raprasentatives, legateas and devisess.

'30. NOTICES. Except as otherwise required by law, any notios or other communioation o bé provided undar this Mortgage shall be in wiiting and
' gant to the parties at the addrasses desoribed In this Morigage or such other addrese as the partiss may dodinm in writing from time to tims. Any
such notios ac glven and sent by first class mail, postage prepald, shail be desrned given the sarlier of three {3) days after auch notios I sent or when

recelved by the person to whom such notice is being given.

~31. SEVERABILITY. Whanaever possibls, sach provision of this Mortgage shall be intsrpreted s0 as 1o ba effective and valii under applicable stete
| law. If any provision of this Mortgage violatea the law or ls unenforosable, the reet of the Maorigage shall remain valid.

‘ 22. APPLICABLE LAW. This Morigage shall be governad by the laws of the state where the Property |s located, Uniess applicable law provides
| otherwise, Morigagor consents o the jurlsdiction of any oourt selected by Lender, In its sole discretion, located in that state.

. 33. MISCELLANEOUS, Morgagor and Lender qu that time is of the sssence. Morigagor walves pressntment, demand for payment, notics of
. dishonor and protest except as required by law. All references to Mortgagor In this Mortgage shall incluce all persons signing betow. If thare is more
| than one Marigagor, thelr Obligationa shall be joint and several. This age represents the complets integrated understanding batwean MOQagOr
‘ and Lender pertaining to the terms and conditions hereof. C s e

|

|

34, SATISFACTION. Upon the payment of all of the Obligations, Including all future advances and afl sums advanced by Lender pursuant 1o this
Mortgage, this Morigage shall be void and Lender will mall or deliver to Mortgagor a written satistaction in recordeble form. Untit such time, this

Mortgage shall ramain in full force and effect.

. it this Morigage secures an open snd or revolving line of eredit whioh provices for future advanoces, satistaction of the Obligations shall not cocur untll

thers Is no outstanding indebtedness under any of the Cbligations secured by this Mortgage and no commitment or agreamsnt by Lendes %0 maks
. advanoes of otherwise give value under any agresment evidencing the Obligations. Upon written request to uﬂ:? thia Ma:?m signed by

Mortgagor and all other persons who have a right to require Lander 1o sxtend valus, and provided there s N0 ing Obligation at that ime,
Lender will causa this Mortgage to be satisfied In scoordance with lew. After the written request for satistaction, neither Mortgagor nor any other
" person shall have any right to request or demand that Lender sxtend value under this Mortgage o any other agresments as Lender shall be released
" from all commitments 1o extend valus thereunder. Untll the request to satisfy this Morigage ls duly signed and deliversd to Lendar, this Mortgage
' shall continue in full foroe and effect. .

Mortgagor shall pay any costs of recordation of the satisfaction.

38. JURY TRIAL WAIVER. MOHTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE. -

38. ADDITIONAL TERMS.

Mortgagor acknowiscges that Mortgagot has read, understends, and agreas to the terms andg conditions of this Morigage, and acknowiedges receipt of
an exact copy of 1,

Dated this _30th dayof . July, 1997

W -

PRESIDENT

VICE PRESIDENT

MORTGAGOR:H ,P.H., PROBERTIES, INC. MORTQAICR:
F Efag |,

BELVIN

SECRETARY

MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR;
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State of Alabama )

County of ]'
|, the uncleraigred, a Notary Public in and for said County, in said State, hereby certify that
whose name(s) I/are signed 1o the foragoing conveyance and who is/are known to m#, acknowisdged before me on this day

that, baing informed of the contents of the conveyance, they/he/she sxecuted the same voluntarily on the day the same bears
date.

GGiven under my hand and officlal seal this day of , 10 .
(Notarial Seal)
State of Alabama ) Notary Public
County of ' }

i, the undarsignad, a Notary Public in and for said Courty, in said State, hereby cextify et =

whose name(s) is/are signed to the foregoing conveyance and who is/are known 1o ma, acknowledged before me on thie day
that, belng informed of the contents of the conveyance, they/he/she sxecuted the same voluntasily on the day the same bears
date,

Givent under my hand ang official seal this day of 19 .
{(Notarlal Seal)

State of Alabama J Notary Public
County of /7 dew /H7 } ‘

I, the ORGlergigned, a Motary Publio in and for sald Coynty, in said State, hecetly cartify
MJ £ W Ll ..z._'. r < i A ’.ﬂ" XL a t? @1 'éjn
whuuﬂ:} 8, st ) §0  Sroclds
ot _ 27 Livecidics , Sdrc , 2

I B is/are signed to the foregoing conveyance, and who is/are

known to me, sdged before me on this day that, being informed of the contents of the conveyance, they/he/ahe, as
such e Céd _ mmmmmmmw,ummuumuaummmummmm

&

QGiven unde mhmmoﬁﬁﬂuﬂmil,&déym# / {(ﬂﬁg
(Notarlal Seal) ‘ '

Notary Pubkic
MY COMMISSION EXPRES FERRUNYY 7, ©9¢ 7

State of Alabama )

County of }
I, the undersigned, a Notary Public In and for said County, in said State, hereby certify that

whiORa NAMas) &
of A
ls/are signed to the foregoing conveyancs, and who is/are
krown 1o me, acknowisdged before me on this day that, besing informed of the contents of the conveyancs, they/he/she, as

such and with full authority, executad the same voluntarily for and as the act of said
Given under my hand and M soal this day of 19
(Notarial Seal)
Notary Public
 SCHEDULE A
The foliowing described real property located in the County of SHELBY , State of Alabama

LOT 34 ACCORDING TO THE BURVEY COF WYNDHANM TOWNHOMES, AS RECORDED IN MAP BOOK 21,
PAGE 124, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTS EXCEPTED.

 AFTER RECORDING RETURN TO LENDER AT TS ADDRESS DESCRIBED ABOVE. gyt BY CONT™ Jmm_:.n
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