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MORTGAGE

THIS MORTGAGE (*Security Instrument”) is givenon JULY 28, 1997

SANG DAE LEE AND MYUNG LEE, HUSBAND AND WIFE

This Security Instrumeat i given 20 FIRST UNITED MORTGAGE CORPORATION, A CORPORATION
: }

(“Bcrrow;r").

which is organized and existing under the laws of THE STATE OF ALABAMA | , and whose

ddress is 3409 COLONNADE PARKWAY, SUITE 200, BIRMINGHAM, ALABAMA 35243
| ("Lender"). Borrowet owes Lender the principal sum of

TWO HUNDRED FOURTEEN THOUSAND SIX HUNDRED AND NO/100  ponars(u.s.§ 214,600.00 ),

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note™), which provides for
monthly paymems, with the full debt, if not paid earlier, due and payable on  AUGUST 1. 2027

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all reaewanls,

extensions and modifications of the Note: (b) the payment of 2!l other sums, with interest, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and {(c) the performance of Borrower’'s covgnants and agreements under th!s
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant dnd convey to Lander and Lender's

successors and assigns, with power of sale, the foliowing described property located in
| SHELBY County. Alabama:
10T 32, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, 1ST SECIOR, AS RECORDED IN MAP
AOOK 12 PAGE 62 A & B, AS RECORDED IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;
RETNG SITUATED IN SHELBY COUNTY, ALABAMA, MINERAL AND MINING RIGHTS EXCEPTED.

SANG DAE LEE AND SANG D. LEE ARE ONE AND THE SAME PERSON.
MYUNG LEE AND MYUNG J. LEE ARE ONE. AND THE SAME PERSON.

which has the address of 3729 KINROSS DRIVE BIRMINGHAM |Sireet, Cliyl.
Alsbama 35242 ("Propesty Address™):
(Zip Cods!
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
|mprovements now or hereafter erected on the property, and ail easaments, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Propernty.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumeant covering rcal property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pey when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written wajver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is pald in full, 8 sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly l¢asehold payments
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiurms,
if any: () yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are cailed "Escrow Items.”
Lender may, ot any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for & federally
related mortgage loan may require for Borrower’s escrow account under the federai Real Estate Settiement Procedures Act of
1974 as amended from time to time, (2 U.S.C, Section 2601 ef seq. ("RESPA™), unless another {aw that applids to the Funds
sets a [esser amount, If so, Lender may, at any time. coliect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an insticution whose deposits are insured by a federal ogency. instrumentality, or entity
(including Lender, if Lender is such an institution) or tn any, Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender mav not charge Borrower for huldinqﬁnnd applying the Funds. annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a churge. However, Lender mity require Borrawer to puy d one-time charge for an independent real estute tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agresment is made or
applicable law requires interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual acgounting of the Funds, showing credits and debits to the Funds and the purpose for which each
dubit 1o the Fumls was mude. The Funds are pledged as additional seeurity for all suns segurcd by this Security {nstrument.

I the Funds held by Lender 2xeeed the amounis permitted to be held by applicable law, Lender shail uccount to Borrower
fae the excess Funds 1n 2ecordance with the requirgments of applicable law. (I the amount of the Funds held by Lender at any
lime is hat sulfivient to pay the Eserow Henws when due. Lender may so notily Borrower in writing, and, in such case Burrowcr
shall pay o Lender the amount neeessary 0 muke up the defiviency. Borrower shall muke up the Jelicieney in Ao
twelve momthly payments, at Lendee's sole diseretion. '

Upunt pavnwent in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrowsdr any
Funds held by Lender. IF, under paragtaph 21, Lender shall acguice or seil the Property. Leader, prior to the acquisilion or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by

this Security instrument. -

3, Application of Payments. Unless applicuabie law providus otherwise, ali payments received by Lender under patagraphs
| and 2 shall he applicd: fiest. to any prepayment charges dug under the Note: second. to amounts payable under paragraph 2;
third. to interest Jue; fourth, to principal due: and last, 1o any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, agsessments.’ charges. fines and impositions atrributable to.the Property
which may attain privrity over this Security [ngtrument, und leasehold puyments or ground rents. il any, Borrower shall pay
these ubligations in the manner provided in pacagraph 2, or if not paid in that mannee, Borrower shall pay them on time directly
to the person vwed puyment. Borrower shall promptiy furnish to Lender all aoticex of amounts 10 be puid under this paragraph,
[ Burruwer makes these payments dicectly, Borrower shall prowmptly furnish w Lender reeeipts evidencing the payments.

Burrower shall promptly discharge any fien which hus priority over this Security [nstrument unless Borrower: (3) agrees {y
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender: (b) contests in good falth the lien
by, ur delends against enforcement ol the tlen in. legal proceedings which in the Lender’s opinion operate to prevent the
antorcement of the tien: oe [¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Hen (0
this Sceurity Instrument, If Lender determines that any purt of the Property is subject to o fien which may attsin privrity over
this Security lnstrunent, Lender tay give Borrower 3 notice identifying the tien, Borrower shall satisfy the lien ue ke one of

more of the actions set forth above within 10 days of the giving of notice, S p Form 3001 8/8C
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5. Hazard of Property Insurance. Borrower shail keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other harards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall not be unreasonably withheld, If Borrower fails to meintain coverage described above, Lander may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shajl be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renzwals, IF Lander requires, Borrower shall promptly give to Lender all recsipts of
paid premiums and rencwal notices. In the event of loss. Borrower shall give prompt notics to the Insurance carrier and Lender.
Lender may ‘make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dameged, If the restoration or repair is ¢conomically feasible and Lender's security i not lessened, If the restoration or
repair is not cconomically feasible or Lander's security would be lessaned, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the Insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lander may use the proceeds to repair oc restore the Property or to pay sums
+ secured by this Security Instrument, whether or not then dua. The 30-day period will begin when the notice I8 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition, |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. estublish, and use the Property as Borrower's principal resldence within sixty days after the execution of
this Security (nstrument and shall continue to occipy the Property as Borrower's principal residence for at least one year after
the date of oceupancy. unless Lender otherwise agress in writing. which consent shall not be unreasonably withhetd. or unless
ex{enuating circumstances ¢xist which are beyond Borrower's conirol, Borrower shall not destroy, damage or impair the
Pmpurty allow the Propenty to deteriorate, or commit waste on the Property. Borrower shall be in defsult if uny forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forleiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such 2 default and reinstate, as provided in paragraph [8, by causing the action or procesding to be dismissed with o ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Propeny or ather material
impairment of the lien created by this Securiry Instrument or Lender's security interest. Borrower shatl also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loun evidenced by the Nute, including, but not limited
(v, repres¢ntations concerning Borrower™s occupuncy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Barrower shall comply with all the provisions of the leuse. I Borrower acyuires fee title to the Propeny, the
Jeaschold and the fee title shail not merge uniless Lender agrees (o the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower [ails to perform the covenants and agreements contained in
this Secunty [nstrument, or there is a legal proceading that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or reguintions), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include poying any sums secured by a lien which has priority over this Security Instrument, appearing in court. paying
reasunuble attoeneys” foes and ¢ntering on the Propenty (0 make repairs. Although Lender may take action under (his paragraph
7. Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument, Unlexy’ Borrower und Lender agree 1o other terms of payment, these amounta shall bear intereat from the
dute of disbursement at the Note rate and shall be payabla, with tnterest. upon notice from Lendsr to Borrower requesting
payment.

8. Mortpoge Insurance. If Lendler required morigage insurance as 3 condition of mak:ng the lvan sequred by this Security
struiment, Burrower shall puy the premiums eequined to maintain the moetgage insurance in effect. 1€, for any rcason, the
mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substaatially equivalent to the mortgage Insurance previously In effect. ar a cost substantially equivalent 1o the
cost to Borrower of the mortgage. insurance previously in effect, from an altérnale mortgage insurer opproved by Lender, If
substantially equivalent mortgage insurance ¢average ix not avgilable, Borrower shall pay to Lender each month a sum equal to
ond-iwelfth of the yearly mortguge insurance premium being puid by Borrower when the insurance coverage lupscd or ceased {0
be in effect, Lender will accept, use and retain these payments as a loss reserve in liey of mortgage insurance. Loss resefve

| spl— Form 3001 $/90
Page J ol & /(7( |



payments may no longer be required, at the option of Lender, if morgage insurance coverags (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avallable and [s obtined, Borrower shail pay
the premiums required to maintain mortgage insurance in effect, or to provide s loss reserve, until the requirement for mortgage
insurance ends in accordance with ony written agreement between Borrower and Lender or sepplicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an Inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be pald to Lender.
in the evetit of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately befora the taking Is equal to or greater than the wmeunt of the sums secursd oy this
Security Instrument immediately before the taking, uniess Borrower and Lendar otherwise agree in writing, the sums secuced by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toual
amount of the sums secured immedlately befors the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. Ia the avent of a partial taking of the Property in which the fair
, market value of the Property immediately before the taking is less than the amount of the sems secured immediately before the
 taking, unless Borrower and Lender otherwise agree in writing or unless appliceble law otherwise provides, the proceeds shall
be applied (o the sums secured by this Security Instrument whether or not the sums are then due. |

[f the Property is abandoned by Borrower, or If, after notice by Lender 1o Borrower that the condemnor offers* to make an
award-or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due.
| Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

I1. Borrower Nut Released; Forbearance By Lender Not 0 Waiver. Extension of the time foc payment or modification
of amortization of the sums secured by this Security Instmm:ntkranted by Lender to any successor in interest of Bocrower shall
not operate lo relfeuse the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procegdings against any successor in interest or refuse o extend time for payment or otherwise modify umontization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbeorances by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
| 12, Successors ond Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exequte the Note: (2) is co-signing this Security Instrument only to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Saeurity Instruinent: (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and {¢) agrees that Lender and any other Borrower muy agree to extend, modify, forbaar or
muke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Churges, If the loan secured by this Security lnstrument is subject (o a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be cotlecied in connection with the
loan exceed the permitced limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge
(o the permitted iimit; and (b) any sums already eollected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender muy choose to make this refund by reducing the principal owed under the Nole or by making 1 direct
poyment to Burrower. Il a refund reduces principul, the reduction will be tceated as a partial prepayment without any
prepayment charge under the Noe., | \

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by dellvering it or by mailing
it by first class mail unless applicuble law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower desipnates by notlee 1o Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender Jesignates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given w Burrower of Lender when given as provided in this puragraph.

15. Governing Low; Severabllity. This Sccurity Instrument shali be governed by federal law and the law of the
Jjurisdiction in which the Property Is logated. In the eveat that any provislon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which ¢an be
given effect without the conflicting pravision, To this end the provisions of this Security Instrument and the Note are declared

[0 be severable,
16, Burrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument.

Y8 Form 3001 $/80
(

Page s ol & /.4




17, iranster of te Froperty or a Benelicntd 1nlerSi i Sorrower. 1 ali OF 40Y Puil VL UIe FIOPEILY UF sy et i i
s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bocrower |s not a nawral person) without

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohiblted by federal law as of the date

of this Securty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ecceleration. The notice shall provide a period of not
[ass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemnent) before sale of the Property pursuant.-to zgy power of sale contained In this
Security [nstrument; or (b) eniry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any defeult of any other covenants or agreements; (c) pays all expenses incurred in snforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligatians secured hereby shall remain fully ¢ffective as if no accelsration had occurred. However, this right to reinstate shall

' not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may cesuit in a change in the entity (known
as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph |4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicabie law, i

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything atfecting the
Property that is in violation of any Environmental Law. The preceding (wo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ond any Hazardous Substances or Environmental Law
of which Borrower has sctual knowledge. [V Borrowgr learns, or is notified by any governmental or regulatory authority. that
any remaval or other remediation of any Hazardous Substance affecting the Property Is necessary. Borrower shall promptly take
all necessary renedial actions in accordance with Eavironmental Law,

As used in this paragraph 20, “Huzardous Substances” are those substances defined as toxic or hazardous substanges by
Enviromental Law and the Jollowing substances:  gasoline, kerosene, other Mummable or toxic petroleum produsts, toxic
pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radicactive materials. As used in
this purapeaph 20, “"Enviroamental Luw"” “meuns federal laws and laws of the jurisdiction where the Property is located that
reate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower und Lender further covenant and agree as follows:

21, Accelerativn; Remedies, Lender shall glve notice to Borrower prior to acceleration following Borrower's breach
of any covenunt oc sgreement In this Security Instrument (but not prior to accelerution under purpgraph 17 unless
upplivable luw provides otherwise). The notice shall specify:  (u) the default; (b) the actlon required to cure the defuult;
(c) a date, not {ess than JO days from the date the notice is glven to Borrower, by which the default must be cuied; and

(d) thut fallure to cure the default on or befora the date specified {n the notice may result in accelerntion of the sums
secured by this Securfty Instrument and sale of the Property. The notice shall further inform Borrower of the right 1o

reinstate after accelerstion and the right to bring 2 court action to assert the non-existence of a defauit or any other
defense of Boreower to aceel¢ration and sule. If the default is not ¢ured on or hefore the dute specllied in the notice,

Lender, at ity option, may requlire Immediate payment {n Tull of all sums xccured by this Security Instrument without

further dutmand and may invoke the power of sale and any other remedles permitted by applicoble law, Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited

to, reusonabie uttorneys' fees and cists of title evidence, : ;
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If Lender invokes the power of sale, Lander shall give s copy of a notice o Borrower In the manper provided In
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
. SHELBY County, Alabams, and thereupon shall sell the Property to the highest bidder

at publie auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designes may purchase the Property at any sale, Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (s) to all expeuses of the sale, including,
but not limited to, ressonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to

the person or persons legally entitled to it, .
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument

without chatge to Borrower, Borrower shall pay any recordation costs.
3. Walvers. Borrower waives all rights of homestead exemption in the Property-and selinquishes all rights of curtasy and

- dower in the Property.

24, Riders to thls Security Instrument. If one or mare riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrezments of each such rider shall be incorporated into and shall amend and supplement
the covenents and agreements of this Security Instrument as If the rider(s) were a part of this Security Instrument. °
[Check applicable box{es))

g Adjustable Rate Rider ] Condominium Rider -4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider __] Rate Improvemeant Rider Second Home Rlder

1 v.A. Rider ] Other(s) [speflry] |

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with [t.
Witnesses: M—"—-\
| pe (Seal)

- SANG LEE -Borrower

Scal)

(Seal) (Seal)
«Borrower +Borroway
STATE OF ALABAMA, County ss: JEFFERSON
On this 28TH dayof  JULY, 1997 _— I,  THE UNDERSIGNED

-+ & Notary Public in and for said county and in said state, hereby centify that
SANG DAE LEE AND MYUNG LEE

. whose name(s) ARE signed to the
foregoing conveyance, and who ARE known {0 me, acknowledged before me that, being informed of the contents
of the conveyance, T heY . sxecuted the same voluntarily ang 1iELIR act on the day the same bears date,

Given under my hand and seal of offlce this 28TH fay of JULY, 1997 ' :

My Commission Expires:

[ @~ - G5 = Nery Public \

This instrument was prepared by
ANTHONY D. SNABLE Pogt § 04 8 Form 3001 8/80
2700 HIGHWAY 280 SOUTH, SUITE 101-W, BIRMINGHAM, ALABAMA 35223




PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of July, 1997, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to FIRST UNITED

MORTGAGE CORP. (the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

3729 KINROSS DRIVE, BIRMINGHAM, ALABAMA 35242
[Property Address]

T_ -

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and facilities as described in REAL VOLUME 194, PAGE 254 AND ALL AMENDMENTS
THERETO NOW RECORDED OR HEREAFTER RECORDED (the "Declaration”). The Property is a part of a
planned unit development known as:

| BROOKHIGHLAND
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent ‘entity owning

or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds
of Borrower’s interest.

PUD COVENANTS. In addition to thé covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform jall of Borrower’s obligations under the PUD’s Constituent
Documents. The"Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,
a "'master” or "blanket" policy on the Property which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage," then:
(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of one-twelfth of the yearly premium installments for hazard insurance on the Property;
and
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall

be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid
to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower

in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law

in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation

or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender; R
(iii) termination of professional management and assumption of self-mAnagement of the Owners

Association; or o
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

st #F 199724853

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Afly A
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security =

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from {,he
date of disbursement at the Note rate and shall be payable with interest upon notice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

7577 g (SEAL)

) SANG DAE LEE |

P
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