9?#3*532 f
9 %
WHEN RECORDED MAIL TO: sost ¥ >
Haglons Bank |
2984 Pelham Parkway
Pelham, AL 356124
Rt -
<HELBY COUNTY J “PROBATE

SRACERBOVE TWAFRINE 18 FOR RECORDER'S USE ONLY

7 9400/~ 0017 " RECORL

) ion
ns

CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S between Cornerstons Buliding Co., Inc., whose address is 2232 Cahaba, Valiey Drive, 1
Birmingham, AL 36242 (referred ta below as *Grantor™); and Regions Bank, whose address is 2964 Peitham ;

Parkway, Pelham, AL 25124 (referred to below as "Lander” ).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. grants, bargains, sells and conveys to Lender ail of Grantor's right.
title, and interest in &nd to the following described real property, together with 8l existing or subsaquently erected or pftixed buildings,
. improvemente and fixtures; all sagements, rights of way, and appurtenances; all water, water righta, watercourses and ditch rights {including
| stock in utilities with ditch or irrigation righte); and ali other rights, rpyalties, and profits relating to the real property, including without limitation
ail minerals, oil, gas, geothermal and gimilar matters, located in Shelby County, State © Alabama (the “Real Property”):

Lot 39, according to the Survey of Spring Gate, Phase Two, as recorded in Map Book 20 page 120 in the
Probate Office of Shelby County.Alabama; being situated in Shelby County Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 117 King Charles Way, Alabaster, Al 35007. The Real
Property tax ident/fication number e GB-13-7-26-1-D01-003.

Grantor presently assigns to Lendar sl of Grantor's right, vitle, and intersst in and to all loases of tha Properly and all Rants from the Property.
In sddition. Grantor grants 10 Lander 8 Uniform Commercial Code security interast in the Peraonal Property and Rents.

DEFINITIONS. The fellowing words shall have tha following meanings when used in this Mortgage., Terms not otherwise dafined in this
Mortgege shall have the meanings attributed to auch terms in the Uniform Commercial Code. All reterences to dollar amounts shail mean

amounts in lawful money of the United States of Amarica,
Grantor. The word "Grantor™ means Carnarstone Bullding Co., Inc.. The Grantor is the mortgagor under this Mortgage.
Guarantor. The word “Guarantor” means and inciudes without limitation each and ali of the guarantors, sureties, and agcommodation
parties in connaction with tha Indabtadness.

Improvementsa. tha word "Improveinenta”™ maans and includes without limitaticn all existing and future improvaments, buildings,
structuras, mobila homes attixed on the Real Proparty, tacitities, additions, raplacemeants and other canstruction on the Real Property.

indebtednesa. The word “Indebtednass” means all principal and interest payeble under the Note and any amounts axpanded of advanced
by Lendar to discharge obligations of Grantor of axpenses incurred by Lender to enforce obligations of Grantor undar this Morigega.
together with interest on auch amounts as provided in this Mortgage. |n addition G the Note, the waord "Indabtedness” includes sl
cbligations, debts and liabilities, plus interest therean, of Grantor to Lender, or any one of mofa of them, as well as all clsims by L. ander
sgaingt Grantor, or any one or more of them, whether now exiating or herestter atising, whether related or unraiated to the purpose of the
Note, whether valuntary or otherwise, whather due or not due. sbsalute or contingent, liquidated or unkiquidated and whether Grantar may
be liable individuslly or jaintly with othars, whather obligated as guarantor or otharwise. and whathar racovery upon such Indebtadnass may
ne or hereafter may becomé barred by any siatute of limitations, and whethser such Indebtedness may be or hereafter may hecome

otherwise unanforceable.
Lendsr. The word "Lender” maans Regiong Bank, it sUCCE880rs and assigns. The Lender is the martgages under this Morigage.

Mortgage. The word ~Mortgege” means this Mortgage between Grantor and Lander, and includes without fimitation all assignmens and
sBourity interest provisions ralating to the Parsonal Proparty and Rents.

Note. The word "Note” means the promissory note of credit agresment dated July 2, 1997, in the nriginul prinnlpal amount of
$97,500.UD trom Grantor.to Lender, together with all renewals of, extensions of, moditications of, rafinancings of, consolidations ol,
and substitutions for the promisaory note or agreemsent. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "paraonal Proparty” mesn all aquipmeant, fixtures, and other articles of parsonal property now or haraatftar
owned by Grantor, and now of hereattar attached or affixed to the Resal Property; together with all scceasions, parts, and additions 1o, all
replacaments of, and sil asubstitutions for, any of such property; and togather with all proceeds lincluding withaut limitatian sl insurance

proceads and rafunds of pramiuma} from any sale or other disposition of the Property.
Property. The waord "Proparty” means collectively the Resl Froperty and the Personal Property.
Fieal Property. The words ~Real Property” mean the property. intereats and rights described above in the "Grant of Martgage™ section.

Related Documents, The wards "Relatad Documents” maan and include without lmitation all promissory notes, cradit agreements, l0an
Hugruarnants, anvironmentel agreaments, guarantias, gacurity agreameants, mortgages, deads of trust, end alt other instrumants, Rgraements
and documenta, whether now or herasatter existing, executed in connection with tha Indebtedness.

Hents. The word "Rents” means ali present and future ranis, revenues, income, issues, royaities, protits, and other banatits derived from
the Property.

THIS MORTAGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS8
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl a3 otherwire provided in this Mortgage. Grantor shail pay to Lender ali amgunts secured by 1his
Mortgage as they hecome due, and shall strictly parform ali of Grantor’s obligations undser this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
tha following provisiona:
possession and Use. Until In default, Grantor may remain in possession and control ot and operste and manage the Property and collect
the Rants from the Proparty.
Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform ali repairs, replacamants, and
malntenance necessary 1o pragarve ita valuse.

Hazardous Substances. The 1&rms "hazardous waste,” "hazardous subatance,” "disposal.” "relaase.” and "threatenad release,” 88 used 0
this Mortgage, shall heve the same meanings as set forth in the Comprehansive Environmental Response, Compensation, and Liability Acl
of 1980, ns amended, 42 U.5.C. Saction 9601, et seq. {"CERCLA™, the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. §9-489 ("SARA"), the Hazerdoua Matarials Transportation Act, 48 U.5.C. Section 1801, et seq., the Raspurca Canservation snd
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Recovery Act, 42 U.8.C. Section £901. et seq., or other applicable stete or Eedarsl isws, rules, or regulations adopted pursuant tc any af
the foregoing. The term# "hazardous wasta” and “hazerdous subatence” shal aleo include, withaut limitation, petroleum and petraleum
by-products or any fraction thereot and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's
ownership of the Property, there has been no uae, generation, manutacturs, storsgs, traatmant, diapoaal, feleass or threatenad releaas of
any hazardous wasts or substance by any person on, under, about or from the Property; (bj Grantor has no krowledge of. or reason 10
believe that thars has besen, excapt B85 previously disclosed to and acknowledged by Lender in writing, (il mny use, genaration,
manufacture, storage, treatmant, disposs), raleass, or threatened raloansa of any hazardous wasate Of substance on, under, sbout or from the
Property by any prict owners or occupants of the Proparty or (it any actusl or threatenad litigation or claima ot any kind by any person
relating to such matters; and (<) Except as previously disctosed 10 and scknowledged by Lender in writing, [0 naithar Grantor nor any
tanant, contractor, agent or other authorized user of the Property shall use, generste, manutacture, store, trest, disposs of. or release any
nazardous waste or substance on, under, about or from the Property and {ii} any such activity sball ba conductad in complignce with all
applicable federal, state, and local laws, regulations and ordinances, including without limitstion those laws, regulations. and ordinancas
descrined above. Grantor authorizes Lender and its agents to enter upon the Praperty to,mpke guch inapections and tests. at Grantor’'s
gxpenge, as Lender may deem appropriate to determine compliance of the Property with this saction of the Mortgage. Any inspections or
tests made by Lender shall be for Lender’s purposes only and shall not ba construed 1o createé any responsibility or fiability on the part of
Lender to Grantor or to any other person. The representations and warranties containad herein are based on Grantor’'s due dikigence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (@) releases and waivas any future claims
againat Lender for indemnity or contributien in the event Grantor becoemas liable for claanup or other costs under any such lews, and (b)
agreas to indemnity and hold harmleas Lender against any and all claims, losses, liabilities., damages, panaltiea, and axpenses which Leander
may directly or indiractly sustain or suffar resulting from a breach of this section of the Mortgage or as & consequancs of any use,
generation, manutacture, stofrage, disposal, release or threatened relsase oceurring prior to Grantor's ownerghip of intarast in the Property,
whether ¢r not the same wais or should have bean known to Grantor. The provisiong of this ssction of the Mortgage, including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satisfection and reconveyance of the lien of this Mortgage
and shall not be affected by Lender’s acquisition of any interest in the Property, whethar by foreclosure or otharwise.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nof cammit, permit, or sutfar any stripping of Or waste on or to
tha Property or eny portion of the Praparty. Without limiting the generality of the faregoing, Grantor wili not remove, Of grant 1o any ather
party the right to remove, any timber, minerais {including oll and gas), soil, graval or rock products without the prior written consent of

Lander.

Removal of Improvements. Grantor ahall not demolish or ramove any Improvements trom the Real Property without the prios written
consent of Lander. As a condition to the removat of any Improvamsanis, Lendar may require Grantor to maka arrangements aatisfactory 10

Lender to replace such improvements with tmprovements of at least equal value.

Lender's Right to Enter. Lender and its agants and rapmsantnti}as may entar upon the Real Property at all reagonable timas to attend lo
{ andar’s intereats and 1o inspect the Proparty for purposes of Grantor's compliance with the terms and conditions ot this Martgage.

Compliance with Governmental Requirements. Grantar ghall pramptly comply with ail laws, ordinances, and regulations, NOw of hareatter
in aettect, of all governmentsal authorities applicable to ths use or occuUpancy of the Property, including without limitation. the Amarncans
Wwith Disabilities Act., Grantor may contest in good faith sny such law, ordinence, or reguiation and withhold compliance aguring any
proceeding, including appropriate appeals, 80 iong as Grantor has notified Lender in writing prior 1o doing %0 and so jong as, in Lender's
sole opinion, Lender’'a interests in the Property are not jeopardized. Lander may require Grantor to post adequats security or B surety bond,

rasgonably satisfactory to Lendsr, to protect Lender’s intarest.

Duty to Protect. Grantor agrees nelthar to abandon nor leave unattended the Property. Grantor shall do all other acts. in addition to thosea
acts get forth above In this section, which from the character and use of tha Property are reasonably necessary to protect and prasarve the

Praparty.
DUE ON SALE - CONSENT BY LENDER. |Lander may, at its option, declsre immediately dus and payable all sSums gecured by this Morigage upon
tha sale or transfer, withaut the t apycdlar’s prior written consent, of all or any part of the Real Proparty, or any interest in the Real Property. A
msala or transfer” maans the conveyance of Real Property or any nght, title or interest tharein: whether legal, haneficial or aquitable; whethar
voluntary or inveluntsry; whether by outright sale, desd, installmant sale contract, land contract, contract 1or deed, laasahold interast with a
tarm greater than three (3} yeara, laasa-gption contract, or by sale, assignmant, of wransfer of any benaficial interest in or to ANy land trust
holding title to the Real Property, of by sny other method of conveyance of Real Property interast. If any Grantor is a corporation, partnership or
limited liatility company, tranafer also inciudes any change in ownership of more than twenty-five percant (26%) of the voting stock, partnership
Interests or limited liability company interesta, as the caes may be, ot Grantor, Hawever, this option shall not be exercised by Lender if such

axerciss is prahlbited by taderal law or by Alabama law.
TAXES AND LIENS. The following provisions relating te the taxes and liens on tha Property are a part of this Mortgage.

Payment. Grantor shsll pay when due {and in all avents prior 1o delinquency) all taxes, payrcll taxes, special 1axas, asseasmants, wates
charges and sewaer gorvica charges lavied sgainst or on account of the Property, and shall pay when due all claims tor work done on or tor
services randered or material furnished to the Property. Grantor shall maintsin the Property tree of all liens having priarity over or aqual to
tha intarest of Lander under this Mortgage, except for the lien of taxas and asgessmenis not due. and excapt as otherwise provided in the

tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmant, of claim in connaction with a good faith disputé over the
abligation to pay. 8o leng as Landar's interast in the Property is not jsopardized. If a len arises or is tiled as a resuit of nonpayment,
Grantor shalt within fifteen (16) deys after the lien arises or, it a lien is filed, within tifteen {15! days atter Grantor hag notice of the hling.
sacura the discharge of the lien, or it requested by Lender, daposit with Lander cash or a sufticiant corporate surety bomd or other sacurity
satisfactory to Lender in an amount sutficient to disgharge the lien plus any costs and sttorneys’ fees or other charges that could accrue as
a rasult of a toraclasure or sale under the lien. In any contast, Grantor shall defend itself and Lender and shall satisfy any adverse judgment
betora enforcement agalnst the Praparty. Grantor shall name Lender as an additional obliges under any suraty bond furnished in the

contest procaedings.

Evidence of Payment, Grantor ghall upen demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governments! offlcial to daliver to Lender at any time a written statement of the taxes and assgssments against

the Proparty.

Notice of Conatruction, Grantor shall notify Lender at least fitteen {15) days betore any work is commenced, any services are furnished, or
any materiale are supplied to tha Property, if any mechanic’s lien, materisiman’s lien, or other den could be asserted on account of the
work, sarvices, or materials, Grantor will upon request aof Lender furnish to Lender advance assurances gatisfactory to Lender that Grantos

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The tollowing previsions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shali procure and maintain policies of fire ingurance with standard extended coversge endorsementa on
a raplacement basis for the tull insurable value covering all Improvements on the Real Property in an amount gufficiant to avoid application
ol any coingursnce clause, and with 8 standard mortgagee clause in tavor of Lender. Grentor shall also procure and maintam
comprehansive genaeral liability Insurance in such coverage amounts as Lender may raquest with Lender being named as additional insureds
i auch linbliity insurance policies. Additionally, Grantor shall maintain such other insurance, including but net limitad to hazard, business
interruption and boiler insurance as Lender may reguire. Policies shail be written by such ingurance companies and in guch torm as may be
raasonably acceptable to Lender. Grantor shall deliver to Lender certificates of caverage trom sach insurer containing a stipulation that
coverags will not be cancelled or diminished without @ minimum of ten {10 days’ prior writtan notice 1o Lender and not containing any
disciaimer of the insurer’s liability tor faiiure to give such notice. Each insurance policy also shall include an andorsemant providing thai
covarage in tavor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. The Real
Property is jocated in an araa designated by the Director of the Fedara! Emergency Menagement Agency as @ spacial floog hazard area.
Grantor agrees to obtsin and maintain Federal Fiood Insurance for the full unpeid principel balance of the joan, up to the maximum policy
limite sat under tha National Flocd Ingurance Program, or as otherwise required by Lender, and to maintain such insurance tor the tarm of

the loan.

|
Application of Procesds. Grantor shall promptly notify Lender ot any loss or damage to the Proparty. Lander may make proot of loss f
Grantgr fals to do so within fifteen (15} days of the casualty. Whether or not Lender’s security |s impaired, Lender may, at its slection,
apply the procesds to the raduction of the indebtednass, paymaent of any lien affecting the Proparty, o7 the restaration and repair of the
Property. |f Lender alects to apply the proceeds 1o restoration end repair, Grantor shall repair or replace the damaged or destroyed
improvemsnts in @ mannar gatisfactory to Lender. Lender shall. upon satisfactory proot of such expanditure, pay of reimbursa Grantor from
the procesds for the rsascnsble cost ot repair or regtoration if Grantor is not in default hareunder. Any proceeds which have not bean
disbursad within 180 days after their raceipt and which Lender has not cammitted to the repair or restoration of the Proparty shall be usaed
firat to pay any amount owing 1o Lender under this Mortgage, than to prepay accruad interest, and the remainder, it any, ghail ba applied 1o
the principal belance of the Indebtedness. If Lendar holds any proceeds aftar payment in full of the indebtedness. such procaecs shall be

-
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Grantor's Report on INSUrancs. Upon requast of L
aach exiating policy ot insurance ghowing: (e} the nama of the inaurer; {b) the risks ingured; (c}

insured, the then currént replacement value ot such
pelicy.  Grantor ghall, upan request of Landar, have

cost of the Praperty.
.EXPENDITURES BY LENDER. If Grantor falis to comply with any provisian of this Martgage, or

‘'would materislly affect Len
'Lender deems appropriate. Any amount that Lender expands in so

incurred or paid by Lander 10 the date of repayment by Grantor. All such expenses,

iaddad to the belance of tha Note and be

' tarm of any applicable insurance policy of
|pavnhla gt the Note's maturity. This Mortgage also will secure paymant of these a

acddition to any othar rights or any rame
| canstrued as curing the default 8o as to

' WARRANTY: DEFENSE OF TITLE. The following provisions

CONDEMNATION. The tollowing provisions relating to condemna

IMPOSITION OF TAXES, FEES AND CHARGE
fees and charges are a part of this Mortgage:

SECURITY AGREEMENT; EINANCING STATEMENTS. The following provisions relating to 1
this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following proviaions relating to further assurance
Mortgage.

FULL PERFORMANCE. If Grantor pays all the Indehtedness, including without limitation all
otherwise performs all the phligations imposad upen Grantor undar thiz Mortgage, Lender
gatiefaction of thia Mortgege and suitable stataments of tarmination of any financing stateman
the Rents and the Personal Property. Grantor will pay, it permitted by appliceble law, any reasona

from time to time.

DEFAULT. Each of the following,

(Continued)

S ——

paid to Grantor.

Unaxpired insurance at Sals,
this Mortgage at any trustes’s gale or other sale held undar the provisions of thia Mortgage, or at

Any unaxpired insurance shall inure to the benetit of, and pasa to, tha purchaser of tha Property covered by
any foreclosure sale of such Property.

ender, however not more than once a yedar, Grantor ahall furnish to Lender a raport on
the amount of the policy; (d) the properly

property, and the mannar of determining that valus: and (e} the expiration date of the
an independent appraiser gatisfactary to Lender detarmine the cash value replacement

if any actlon or proceading e commandced that

der'e intareats n the Proparty, Lander on Grantor's behalt may, but =hall not be reguired 10, take Any action that
doing will bear interest st tha rate provided for in the Hote from the Jdata
at Landar's optiop,. wjil {a) be payable on demand, bl be
apportioned amang and be payable with any installment payments to become due during aeither i the
liit the remaining term of the Note, or ic} ba trastad as a balioon psyment which will be due and
mounts, Tha righta provided for in thia paragraph shall be in
dies to which Lender may be antitled on account of the defsult. Any such action by Lender shall not ba

bar Lender from any remedy that it otherwisa would have had.
ralating to ownarship of the Property are a part of this Mortgage.

hat: {a) Grantor holds good and marketable title of record t0 the Property in fee simple, free and clear of all liens
the Real Property description of in any title insurance policy, titie report, or final titie apinion
(bt Grentor has the full right, powar, and suthorily to

This. Grantor warrants t
and sncumbrances other than thoge eat forth In
iagued in favor of, and accepted by, Landar in connaction with this Mortgage. and

sxecuta and deliver this Mortgage to Lender.

Defense of Title. Subjact to the excaption in the paragraph above, Grantor warrants and will forever dafend the title 10 tha‘Pmpartv AQRINS!
the lewful claims ot sll pereons. In the evant any action or proceading Is commaenced that questions Grentor's tithe or the intarest ot Lendar
under this Martgage, Grantor ahall dafend the action at Grantor's pxpense, Grantor may ba the nominal party in Buch procesading. but

Lender shall ba antitlad 10 participats in the proceeding and to be reprasented in the procesading by counsal of Lender's own chaice, and
Grantor will deliver, or cause 1o bs delivered, to Lender such instruments as Lender may requast from time to time to parmit such

participation.
Compllance With Laws. Grantor warrants that the Proparty and Grantor's usa of the Proparty complies with all axisfing applicable laws,
ordinancese, and regulations of gevernmenisl authorities. i

tion of the Property are a part of this Morigage.

Application of Net Proceeds. If all or eny parn of the Property is condemnad by aminant domain proceadings of by any proceading of
purchase in lisu of condemnation, Lender may at ‘ts alection require that all or any portion of the net proceeds of the award be applied to
the indebtednass or the rapair or restoration of the Property. The net proceads of the award shall mean the award atter payment of all

reasonable coste, exXpanses, and attorneys’ tees incurred by L sndar in connection with the condemnation.

Proceedings. If any proceading in candemnation |s filed, Grantar ghall promptly notify Lender in writing, and Grantos shall pramptly take
such steps as may be necesaary o defend the action and obtain tha awsrd. Grantor may ba the nominal party in such praceeding, but
Lander snall ba entitled to participate in the procasding and to be represented in the proceading by counsel of its own choice, and Grantor
will deliver or ceuge to be daliveraed to Lender such ingtrumants as may be requested by it from timse to time 1o parmit such participation.

§ BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmental taxas,

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such documents in addition 1o this Mortgage and take
whatever othar action is requestsd Dy Lender to perfect and continua Lender's lian an the Real Property. Grantor shall reimburse Lender tor
all taxas, as described Delow, together with all expensés incurrad in racording, perfecting of continuing this Mortgage. including without
limitatian alt taxes, faes, documantary gtamps. and other charges for recording or registering this Mortgage.

Texes. The following shall constitute thxes to which this saction applies: (al a specific tax upon this type of Mortgage or upon all or any
part of the indabtednesas secured by this Mortgage: (bl @ apecific tax on Grantor which Grantor is authorized or required 10 deduct trom
payments on the indabtedness secured by this type ot Mortgage; (c} a tax on this type ot Mortgege chargeable agsinst the Lendar or the
hotder of the Note: and “{d] a specific tax on all or any portion ot the indebtedness or on paymeants of principal and interest made by

Grantor.
(¢ any tax to which this saction epplies is anacted subsequent 1o the date of this Mortgage. this 6

Subsequant Taxes.
ent of Detfault {as defined below), and Lender may exarcige any ar all of its avai

sama ottect as an Ev

ag pravided below unless Grantor aither (a| pays the tax
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety hond or other security satistactory 1o l.ender.

Sacurlty Agresment. Thia instrument shall constitute a sacurity agreement to the axtent any of the Proparty

parsonal proparty. and Lender ahall have all of the rights ©
tima.

Security Interast. LUpon request by Lender, Grantor shall execute financing ptatemeants and
Lgnder to perfect and continue Lender’s gecurity interest in the Rents and Paraonal Property.
real property recorda, Lendar may,

reproductions of this Mortgage 8s a financing statament.
continuing this security intarest. Upon default, Grantor ghall agsemble the Personal

convenlant 1o Grantor and Lender and mske it avallable 1o Lendear within thres {3] days after recaipt of written damand from Lender.

Addresses. The mailing addressas of Grantor idebtor) and L
granted by this Mortgage may be obtained {each as required by the Uniform Commercial Code), are as

Mortgage.

Further Asaurbnces. At sny time, and trom tima to tima, upon request
he made, axecuted or dsliverad, to Lander or 1o Lander's dasignee, and when raquested by Lender, cause

rarecorded, aa the case may be, at such times and
deads of trust, security deeds, gecurity agraamants, financing statamants,
certiticates, and other documents As may,
continue, or preserve (8} the abligationa 0

gacurity intarasts crasted by this Mortgage as first
Uniess prohibited by law or agreed 10 the contrary by Lender in writing, Grantor ah

in connaction with the matters raterred to in this paragraph,
Attorney-in-Fact. |f Grantor feils to do any of the things reterred 1o In the preceding paragraph, Lende
Grantor and at Grantot's @xpanss. For such purposes,
purpose of making. axacuting, delivering, filing, recarding, and doing all othar things as may

apinion, to accamplhish the mattars raterred to in the preceding paragraph.

at the option of Lender, shall constitute an avant of default {("Evant of Default™] under this Mortgage:

Default on Indebtednass. Fallure of Grantor to make any paymant when dua on the indebtedness.
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ha

vant shall have the
lable remadies for an Event of Datault

bafore it becomes delinguant, or (bl contests the tax && provided above in tho
his Mortgage as & security agresment are 4 part ot

constitutes tixtures or other
f a gecureg party under the uUniform Commaercial Code as amanded from time 1o

1ake whatever ather action i requested by
in addition to racording this Mortgage in the
at any time and without further authorization trom Grantor. file exacuted counterparts, copias or

Grantor shall reimburse Lander for all expenses incurrad in perfecung of
Property in a mannar and at a piace reasonably

ander (secured pertyl, from which information concerning the sacurity interest
stated on the first page of this

s snd attorney-in-tact are 8 pan of this

of Lender, Grantor will make, execute and deliver, ar will cause 1o
to be filed, recorded, retiled, ot

in such offices and places aa Lender may daem appropriate, any and all such morigages,
continuation statemeants, instruments of further assurance.
in the sole opinicn of Lender, be neceasary of desirabla in order to effectusta, complete, perfect,
§ Granter under the Note, this Mortgags, snd the Related Documents, and b} the lians and
and prior lians on the Property, whether now owned or heraafter acquired by Grantor.
all reimburse Lender for all coats and BXpensas incurrad

r may do so for and in the nama of

Grantor hereby irravocably appoints Lender a3 Grantor's attorney-in-fact tor the
ba necessary of desirable, in Lender s 50l

advances secured Dy this Mortgage, when due, snd
ahall execute and daliver to Grantor & suitable
t on file svidencing Lender’'s sscurity interast in
hle tarmination fea B8 datarminad by Lender
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Defautt on Other Payments. Fallure of Grantor within the tima required by this Mortgsge 10 maks sny paymant for taxes or inaurance. or
any other payment neceasary to pravent filing of or to affect discharge of any lien,

Compliance Datault. Failure of Graator to comply with any othar term, obligation, covenant or condltion containad in this Mortgege. the
Note or in any of the Related Documants.

Dafault in Favar of Third Partles. Should Grantor default under any loan, axtension of credit, sacurity agreament, purchase or sales
agreement, or any othar agreament, in tavor of any other creditor or peraon that may materially aHect sny of Grantor's proparty of
Grantor's abllity to repay the Note of Grantor's ability to perform Grentor's obligations under this Mortgape or any of the Ralatad
Documents.

False Statements. Any warranty, representation or statemant made or furnished to Lender by of on pehaslf of Grantor undar this Mortgsge.
tha Note or the Related Documents ia false or misleading in any matariel respect, elther now or at the tima made or furnighad.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect {including failure of any
collatera! documaents to creats 2 valid and parfected security interest or lisn) at sny time and fo} iy reason,

insglvency. Tha dissoiution or termination of Grantor's existence as & going business, tha insclvency of Grantor, the sppointment of 2
raceivar for any part ot Grantor’s property, any assignmant tor the benefit of craditors, any typa of creditor workout, or the commencemaent
of any proceeding under any bankruptcy or insclvency lawe by or against Grantor.

Forsclosurs, Forfelture, etcC. Commencement of foreclosure of torfaiture procesdings, whether by judicial proceading. sell-help,
y othet method, by any craditor of Grantor or by any governmental agency against any of tha Property. Howeves, 1his
subsaction ghall not apply in the avent of a good faith dispute by Grantor as to the validity or raascnablenass of the claim which is the Dasis
of the foreclosure or forefeiture proceeding, provided that Grantor gives Lender written notice af auch cleim end furnishes reserves or a
surety bond for the claim aatistactory to Lender.

Breach of Other Agresmant, Any breach by Grantor undar the terms ot any other agregement between Grantor and Lender that 15 not
remedied within any grace period provided tharegin, Inctuding withaut Wmitation any agreement concerning any indebmdness or othar
abligation ot Grantor o0 Lendar, whather axiating now or |ater.

Any of the preceding svents OCOuUTs with respect to any Guarantor of any of the Indebtedness or any
any Guaranty of the indebtednass.

I =
! rapogsession or an

Events Affacting Guarantor.
Guerantor dies or becomes incompetent, o7 revokes of disputes the validity of, of Lability under,

Grantor's financial conditien, of Lender balisves the prospect pt payment or

Adverse Change. A matarial adverse change occurs in
parformance of tha Indebtadness is impaired.

insecurity. Lander in good faith deems itself ingsecure.

r'
RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of ar‘l’,' event of Defsult and at any time tharegtter, Lender, at its opticn, may
exercise any one or mora ot the following rights and remedies, in gddition to any other rights or remedies provided by law:

Accelerate Indebtednaas. Lender shall have the right at its option without notice 1o Grantor to declare the entira Indebtedness immadataly
due and payable, including any prapayment penalty which Grantor would be required to pay.

UCC Remadies. With raspect 10 all or any part of the Parsonal Property, Lander shail have all the rights snd remedies of a spcured party
undaer the Unitorm Commercial Cods.

Collact Rents. Lender shall have the right, without notice 10 Grantor, 1o lake possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the nat proceeds, over and above Lender's costs, against the Indebtednass. in furtherance of this
right, Lender may raquire sny tenant or ather usar of the Property 10 maks paymsenis of rent or use faas diractly to Lendar. If the Rents are
collectad by Lender, then Grantor irrevocably designatas Lender as Grantot's attornay-in-tact to andgorse instruments receivad in payment
tharaof in the name of Grantor and to negotiate the samo and collect the proceeds. Payments by tenants or othar users to Lendar in
responge 10 Landar's demand shall aatisfy the obligations for which the payments are made, whather or nat any proper grounds for the
demand axisted. Lender may axgrcise its rights under this subparagraph sither in person, by agent, of through B receaivar,

|

| Appoint Racelver. Lendar shall have the right to have 8 recalvar appointed to take possession of all or any part of the Property. with the
| power to protect and preserve the Property, 1o operate the Property preceding foreclosure or gala. and to collect the Rents from the
i Property and apply tha procesds, ovar and above the cost of the receivership, against the indebtadness. The recaiver may Barve wilthout
|
|

nond if parmitted by law. Lender’'s right to the appointment of a receiver shail exist whethar or not the apparant value ot the Property
axcesds the indesbtedness by a subetantis! smount. Employment by Lender shall not disquality a8 person from serving as a raceiver.

| Judiclal Foraciosure. Lendes may pbtain a judicial decree toreclosing Grantor's interest in all or any part of the Property.

Norjudiclal Sale. Lender shall be authorized to take posgession of the Proparty and, with or without taking such possession, sfler gnving
notice af the tima, piace and termas of sale, together with a desecription of tha Property 10 he sold, by publication once & wesk tor three (3]
successive weeks in some newepaper published in the county of counties in which the Real Property to be sold is located, 10 ssll the
Proparty (or such part or parts thareof as Lender may from time to time slect to aell) in front af the front or main door ot the courthouse ol
the county in which the Proparty to be sold, or a subsatantial and material part thersof, is located. at public outcry, to the highest bidder for
cash. It there is Real Property 1o be sold under this Martgage in more than one county, publication shali be made in all countias whare the
i Real Property to be sold is locatad. H no newspaper is publishad in any county in which sny Real Property to be gold is located, the notice
shall be published in a8 newspapar published in an adjoining county for thrae (3) successive weaks. The sale shall ha held hetwaen tha
houra of 11:00 a.m. and 4:00 p.m. on the day designated for the axarcise of the power of sale undar this Mortgage. Lender may hidd a1
any sale had under the terms of this Mortgage and may purchass the Property if the highest bidder thetetore. Grantor hareby waives any
and ail rights to have the Proparty marshalied. In exerciging its rights and remedias. Lender shall be free t0 gall all or any part of the

Property together or separately, in cne sale or by separate sslas.

Deficlency Judgmant. if parmitted by applicable law, Lender may abtain a judgment for any deficiency remaining in the Indebtednass dusa
to Lander aftar applicatien of all amounts recaivad from the axercise of the rights provided in this gaction.

Tenancy at Sufferance. (f Grantpf remainsg in possession ot the Property after the Proparty is sold as provided above Of Landar otharwise
bacomes entitled to possession of the Property upon default of Grantor, Grantor shall become 8 tanant at sufferance ol Lander of lhe
purchager ¢f tha Property and ghall, at Lender’'s optlon, aither (a) pay a reasonable rantal for the use of the Property, Of ib) vacate the

Praperty immadiately upon the demand ot Lendar.
Other Remedies. Lender shsll have all other rights and remedies provided in this Morigage or the Note or available at law or in aquity.

Sale of the Property. To the extent parmittad by applicable law, Grantor hereby waives any and all right 1o have the property marshalled.
In exarcising its rights and remedies, Lender shali be free to sell all or any part of the Property together or saparately, in cne gale or Dy

sgparate ssles. Lender shall be entitled to bid at eny public sale on all or any partion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Parsonal Property or of the time
aftar which any private asle or other intendad disposition of the Personal Propsrty is to be mada. Reasonabls notice shall mean notice

glven at least 1an (10 days befora the time af the sale ar diaposition.

Walver: Elsction of Remadies. A waiver by any parly of a breach of a provision of this Mortgage shall nat constitute & waiver ol or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provigion. Election by Lander to pursue
any remedy shall not axclude pureuit ot any other remedy. and an election to make expenditures or take action 10 perform an obligation ot
Grantor under this Mortgage after feilure of Grantor 10 pertorm shall not aftect Lendar's right to declare a default and exercise its remadies

under thia Mortgsge.

Expenses. |f Lendar institutes any suit or action to enforce any of the terms of this Mortgage. Lender shsll be entitied to
racover sauch sum ag the court mBy adjudge reascnable as attornays’ fees at trisl and on any appeal. Whether or not any caurt action 18
invoived, all rassonable expensas incurred by Lender that in Lender's opinion are nacessary at any tima for the protection of ita intarast or
the enforcement of its rights ahall become a part of the indebtadness payabla on demand and shall bmar interast from the date Of
expanditure untl rapaid at the rats provided for in the Note. Expanses covered by this paragraph include, without limitation, howaver
aubject to any limite under applicable law, Lender'a attorneys’ fees and Lendar's legal expenses whethar or not thare is 8 law suit, including
attorneys’ tees for bankruptcy procaadings {including afforts to modify or vacate 8any automatic stay of injunction, appaals and 8ny
anticipated post-judgment collection sarvices, tha Ccest ot searching racords, obtaining titte reports lincluding foreclosure reporish,
surveyors’ reports, and appraisal fees, and title ingurance, to the extent permitted by sppliceble law. Grantor also will pay any court COSS,

in mddition to all othar sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation sny natice of default and any
notice of sale to Grantor, shall be in writing, may be sani by tetefacsimile, and ghall ba effective when actualty delivered, or when dapositad

Attornays’ Faas;
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8 nationally recognized overnight courier, or, it mailed, shall be desmed stfective when deposited In the Unlted Ststes mail first class,

certified or reglaterad mail. postage prepaid, directad to the addresses shown near the beginning of this Mortgage. Any party may changa its
address for notices under this Mortgage by giving forma!l written notice to the other partles, spacifying that the purposs of the notice & to
change the party’'s address. All copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall ba aent
to Lender's address, as shown near the baginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all times of

Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscallaneous provisions sre a part ot this Mortgage:

"
r

mortgagor simultansously herawith.

Amendmems. Thie Mortgage, together with any Related Dacuments, constitutes the entire understanding and agreemant of the parties 83
1o the mattera set forth in thie Mortgege. NoO alteration of or amendment to this Mortgage shsil be affectiva unless given in writing and

signad by the parly or parties sought to be charged or bound by the altaration or ameandment.

Annual Reports. if the Property is used for purposses other than Grantor's residence, Grantor shall furnigh to Lendar. uvpon request, &
certified statement of net operating income receivad from the Property during Grantor's’ plevious«tiscal yesr in such form and detail as
Lender shall requira. "Nat operating income” shall mean all cash receipts from the Property lass all cash expenditures mada in connection

with the operation of the Froparty.

Applicable Law, This Mortgage has basn dellvered to Lender and accepted by Lender in thes Stote of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governad by and construed in accordance with the laws of the State of Alabama,

Arbitration. Lander and Grantor agree that all disputes, claims and controversies betwaen them, whathar individual, joint, or clasm in
nature, arising from this Mortgage or atherwlse, including without Bmitation contract and tort disputes, shall ba arbitrated pursuant 1o the
Rulea of the Amaerican Arbitration Association, upen request of sither party. No act 1o take or dispose of any Collateral shall constitute a
waiver of this arbitration sgreement or be prohibited by this arbitration agreemant. This includes, without limitation, obtaining injunctive
reliaf or & temporary restraining order; invoking & power of sale under any deed of trust or martgags; obtaining a writ of attachrnent or
imposition ot a receiver; 9r exarcising any rights relating tc personal property, including taking or disposing of such property with or without
judicial process pursuant 1o Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies cnnmrning‘tha bawlulness or
reasonableness of any BCt, or @xercise of any right, concerning any Collateral, including any claim to rescind, raform, ar otharwise modify
any agreement relating to tha Cofllateral, shall alac be arbitrated, provided however that no arbitrater shall have the right or the power 1o
anjoin or restrain any act of any party. Judgment upon sny award rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party trom saeking equitable relief from a court ot compatent jurisdiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by » party
shall be appicable in any arbitratien proceading, and the commancamant of an arbitration proceading shall be doamed the commencamean
of an sction for these purposes. Ths Faderal Arbitration A::rt ghall apply to the coenstruction, intarpretation, and enforcemaent ot this

arbitration prowision. J

Captlon Headings. Caption headings in this Mortgage are for conveniance purposes only and are not 1o be used to interprat or dafine the
provisions of this Mortgage.

Marger. There shall be no merger ol the interest or estate created by this Mortgage with any othar Interast or psstate in the Property 81 any
time held by or for tha benetit ot Lender in any capacity, without the written consent of Lender.

Saverabifity. |t a court of compatent jurisdiction finds any provision of this Mortgags 10 be invalid or unenforceable as 10 any peraon ar
circumatance, such finding shall not render that provision invalid or unenforceabls as to any othar persons of CIrCuUMstances. If fessible,

any such oftanding provision ahell be desmed to be maodified to be within the iimita of anforceability or validity; howaver, it the oftending
provision cennot be &0 moditied, it ahall ba strickan and all other provisions of this Mortgage in all other respacts shall remain vald and

anforceable.

Successors and Asaigns. Subject to the limitations stated in this Mortgage on transter of Grantor's interest, this Martgage shall be binding
upon and inura to the banafit of the parties, thair sUCCeSSArs and assigns. If ownership of tha Property bacomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's 8ucCe330rs with retarence 1o this Martgage and the indabtedness
by way ot torbearance or axtension without releasing Grantor trom the obligations of this Mortgage or liatrility under the indebtedness.

Time Is of tha Essance. Time Is of the sssence in the performance of this Mortgage.

Walver of Homestead Exemption, Grantor hereby reipases and walves al righte and benetits of the hoemestead axemption laws of the State
ot Alabama as to all Indebtednese secured by this Mortgage.

Lendsar shall not be desmed to have waivag any rights under this Mortgage (or under the Related Documents)
No delay or omission on the part of Lender in exercising any right shail opeérate as a
waivar of such right or eny other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prajudice
the party's right otherwise to demand strict complisnce with that provision or any other provision. No prior waiver by Lender, nor any
course of desling between Lender and Grantor, shall constitute s waivar of any of Lander’s rights or any of Grantor's obligations as to any
futura transactions. Whenever consant by Lender is required in this Mortgage. the granting of such consant by Landar in any instance shall

not conatitute continulng consent 16 subseguent instances where such congent is requirad.

Waivers and Consants.
unless such waiver is in writing and signaed by Lender.

«*» $21.600.00 of tha procseds of this loan have baen appiied on the purchase price ol the property described herein conveyad 1o
Comerstone Building Co.. Inc. and Cornerstone Building Company,Inc. is one and the sama.

GRAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

SEAL)

This Mortgage preparsd by: X ~

Name of Signer: Louise Holland
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CORPORATE ACKNOWLEDGMENT 0y
8
STATE OF Alabama } * 4';
Ma- 7 :
COUNTY OF _ Shelby ) "
: ‘ ra ‘ !
| “
. the undersigned suthority, a Notary Public in snd for said county in said state, hareby cartify thast Don Acton, President, of Cornersione * !
uliding Co.. Inc., & corporation, is signad to the foregoing Mortgage and who is known 10 ma, acknowledged before me on thig day thal, being o : 'l!
nformed of the contents of sald Morigage, he or she, 88 such officer and with full autherity, axacuthd the seme voluntarily for and 23 tha act of gir
isaid corparaton. c -
Given under my hand and official sesl this Znd _ day of July 1?ﬂ i =
I ff 2 L :
| N \ : ‘ — - .
| Notery Public
"My commission axphes S MmN DXPIRES 00T, 29, 1589
NOTE TO PROBATE JUDGE . :
»
therefora, under Section 40-22-2{11b, -

This Mortgage secures open-end or revolving indebtadnass with residontial real property or intarests;
ded. the mortgage filing privilege tax on this Mortgage shoukd not exceed $.15 for each $100 lor fraction

|

!

|

|

| Code of Alabama 1975, as amaen

| thereof) of the credit imit of # provided for harsin, which is the maximum principal indebtedness to ba secured by this
I Mortgage at any ons time,

Regions Bank
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