THIS INSTRUMENT PREPARED BY (Name]
{Address)

STATE OF ALABAMA ]
COUNTY OF SHRLBY ) EQUITY LINE OF CREDIT MORTGAGE
(Residential Property)

OTICE: This is & Future Advancs Martgags which sscurss an apsn-end oredit plan which oontaine pravistone sllowing for changes in the Annusl
:"'"nrnnntl:rn- Rate uppll:flhll to the tlllll‘?:lu owsad under the inuﬂ:unt. Incraasss in the Annusl Percentage Rate may result in highar minknum
monthly psymenta and inoraased finance charges. Decresses in the Annual Peroantage Rate may resuit in lower minimum monthly payments and
lowaer finance ohargas.

WORDS OFTEN USED IN THIS ROCUMENT
(A) "Mortgage.” This dooumant, which is dated g_u]lx 30, 1%37 _ . will-be oslled ths “Mortgage.”
(B) "Boarrower.” ‘I EYIN N ER 1k B -
(C) "Lender.” Compase Bapk . wiil be oslied “Lender.” Lender ls a corporation or sssociation whioh was farmed
and which existe under the lawe of the Stats of Alabama or the Linited States.
Lendor's addrese Is__701_South 33ad. SUEest. Bisuinghan,.Al-35313 - —

(D) ~Agresment.” The "Compass Equity Lins of Credit Agresmant and Discioeure Statemant” eigned by Borrower and dated
1897 . ae it may be amended, will be calied the "Agreement.”". Tha Agrasment establishes sn open-end credit plan (harsinatter called

the "Aoccount”) whioh psrmite Borrowsr 1o horrow and repay, and rebarraw and repay, amounts from Lender up to & maxmum princigal

a1 any one time outstanding not axoesding the oredit iimit of ¥ _37,1%0 .00 . All methods of obtaining oredit are collsotively
referred to as "Advanoea®, v

(E} "Maturity Dats." Unlese torminntad soaner in sccordance with the 1erme of the Agreament Lendar's obligaticne to make Advances under
the Agresment will terminats twanty (20) years from the date of the Agresment. The in parmite the Borrowss to rapay any
balsnce cutetanding at the tme of terminstion of the Agresment by ocontinuing to make mi m monthly paymants in sooordenpe with
tth!;gralmunt. This Mortgage shall remain valid atter the Maturity Date until sll surnes awing undar the Agresmant and this Morigage are
paid in tull.

(F} "Propsrty.” The property that le dasaribsd below In the seotion titled "Desoription Of The Property” will be oalied the "Praperty”.

INTEREST RATE ADJUSTMENTS
The Monthiy Periodic Rate applioable to your Account will be the prime rats as published in the Waell Sweet Jowrnal's "Morsy Rates™ table

{"Index Rats") in effect on the |est business day of the previous celendar month plue 3: 3000 _ peroantage points ithe "Annual Perosntage
Rate®) divided by 12. If multiple rates are quoted In the tabie, than the higheet rate will be considersd the Index Rete. The Monthly Periodic

Rate on the date of this Mortgags s 0. 9333 o and the Annusl Raroantage Rete shallbs __A3.0000  %. The Monthly Pedadio
Rate and the Annusl Peroantags Rete may very from billing oyele to billng oycle based on inoressss and daoressss in the Index Rete. The

Annual Perosntage Rate vorresponding to the Monthly Periadio Rate daes not inolude ocets other than interest. The Annual Peroentage Rate
appllcable to your Account will Incrensw if the Index Rate in etfect on the last Dusinese day of the oslendsr month Incresses trom ane month 1o
the next. An inoreuse will take effaat In the ourrent biifing oyols end may result In & higher finanow charge and » higher minimum paymaent
amount. The maximum Annus Rercentage Rate applloable to the Account shallbe ___ 18,0090 % and the minimum Annusl Percentags

Rate shall ba 7.0000 %

PAYMENT ADJUSTMENTS
The Agreement provides for & minimum menthly payment which will be no ises than the amount of intarest osiculsted for the past month,

. FUTURE ADVANCEMENTS
The Account is an open-end oradit plan which cbligates Lendsr to make Advanoes up to the credit limit est forth above. | agres that this
Murtuag: rill remaln in effect 49 long as any amounts are outstanding on the Account, or the Lender hes any abligation to make Advanoes
ynder t gresment. '

BORAOWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grant, bargsin, sell and convey the Praperty te Lender. This means that, by signing this Martgage, | s giving Lender the rights that | have in
the Proparty subject to the termse of this Mortgage. The Lender aleo haw thoes s that the law e 10 tandars who hold mortgages on res
property. | am giving Lender thess righte to protect Lender from poasible losess that might result If | feil to:
A) Pay ol smounte that | ows Lender under the Agreement, or other svidence of indebtednsse srising out of the Agreament ar Acoaunt;
(B) Pay, with intarest, any ampunts that Lender spande under this Mortgage to protect the Property or Lender's rights in the Propeity; and
(C) Keep all of my other promises and agreements under this Mortgage and under the Agrearmant,
If | keep the promisas and agresments listed in (A) thmuqih (C) above and Lender's obligation to make Advances under the Agresment has
tarminated, thie Mortgage and the tranefer of my rights in the Frnfm\r will bsgome vold snd will end. This Mortgage secures anly the
promises and agresmants listed in (A} through (C) shave sven thaugh | may have other sgresments with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

i an Bvant of Defeult (as defined below) coours, Lender may terminate tha Account end raquire that | pay immaediately the entire amount than
rarmaining unpald under the ament and under this Mortgags. Lender may teke these aotions without making any further demand feor
poyment. Thle requirement will be oslled "immaed|ate Peymaent In Full®.

At the option of Lender, tha ocoyrrenoe af any of the following events shail gonetitute an "Event of Defeult™:

(A] Fallure by you ta mast the rapayment terme of the Agresment;

{8 Fraud or material misrepresantation by you in connsotion with the Account, applicstion for the Aocoount or any flnancial informetion
requested under §eotion 1§ of the Agreement; ar

(C) Any aotian or feliure to qot by you which adversely sffecte Lender's sscurity for the Account of any right of Lender in such seaurity,
including, without limitation, the fsilure by you to maintein insurance on the Property as raquired by this Morigage, or the voluntary or
Involuntary eale or transfer of all or part of the Property. Transfar of the Property cauend by your death or condamnation ehall
constitute Involuntary transfer undar this Mortigags.

I | fail to make Immediate Paymant In Full, Lender may well the Property et a public austion. The public auction will be held st the tront or

main daor of the courthouss in the county whare the Property is located. The Lender ar its parsonal representative (the "auctionest’] may sall
| the Property in late or parosle or 4 one unit as it sees fit at this pubilo auction. The Property will be saig to the highest bidder at the public
i suction. The Lender may bid st the publia auctlon, and if the Lender ls the highest bidder, the Froperty will be purchased for oredit againet ths
! balanos due from Barrawer,

; Notios of the time, plage and terma of snle will be given by publishing the notice with a desoriptian af tha ProElrt onoe & wesk for thiee {3}
| suoceesive waeke in n newspaper published In the county or counties in which the Proparty ls lcosted. The Lender or suctionaer shell have
| ths ?uwur and suthority 1o convey by desd or other instrument all of my rights in the Property to the buyer (who may be the Lender} at the
: public auction, and use the money recsivad to pay the following amounts:
{1} nll sxpeness of the ssle, inoluding advertising and aslling coste and sttorney’s and suotionesr’s fess;
{2} =il amounts that | owe Lendsr unde? the Agresment and yndsr this Mortgage; snd .
{3) any surpius, that smount remaining sfter paying (11 and (2}, will be paid to the Borrowsr or as may be required by lew.
If the monay recelved from the publio esle doss not pay sl of the expenees and amounts | ows Lander under the Agresment snd this
Martgage, | wili promptly all emounts ramaining due after the eaie, plus interest at the rate stated in the Agresment,

DESCRIPTION OF THE PR
The Property la desaribed In [A} through (J} below:

(A} The property which js looated at 513 FIELDSTONE DRIVR HELENA, AL. 35080
ADDMESS

This property ls in _SHELRY __ Countyinthe State of _JlahAKA . It has tha following lagal description:
LOT 14, ACCORDING TO THE SURVEY OF FIRST SECTOR, FIELDATCNE PARK, AS RECORDED IN MAP BOOK
15, PAGE 89, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. | ( ﬂ-é
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(i the property is a condominium, the following must bes completed:] This property is part of & aondominium project known ae
N/A

righte in the common slements of the C::d_urmnium Projeot:

. {oafled the "Condominium Project™). This groperty includes my unit and sll of my

(B) Al bulidings and other improvemants thet ars loceted on the property described in paragraph (A} of this section;

{C) All rights in other property that | have as owner of the property described in paragraph (A) of this section. Thase rights are known as
*asssmeants, rights and sppurtenanoes attached to the property”;
(D) All rente or royalties from tha property desoribed In peragraphs (A) and (B} of this seotion;

(E) ANl mineral, oil and gas rights and profite, water righte and water stock that are part of the property described in paragraph {A) of this section;

(F} Al rights that | have in the land whioh jlas In the strests or roads in front of, or next to, the property described in paragraph (A) of this
apction; r N

L L I
(G) Al fixtures that are now or in the future will be on the property desaribed in paragraphs (A) and (@) of this section, and al! replacemants ot

and additions to those fixtures, axoept for those fixtures, replacements or additions that under the law are “consumer goods”™ and that |
acquirs more than twenty {20} days after the date of the Agresment;

(H} Al of the rights and property described in paragraphs (A) through {F) of this section that | acquire in the future.
() Al repiacemants of or additions to the property desaribad in parsgraphs (B) through {(F) and paragraph (H) of this section; and

(J] Al judgments, awards and settaments aerising beasuss the propsity described in paragraphs (A) through (I} of this section has bean
condemnad of damaged |n whole or in part (inoluding procssds of Insuranocs); provided, howsver, that any sum reogived by Lender will be

applied to any amounts which | owe under the Agrasment.

BGRHOWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHI® OF THE PROPERTY

'| promise that except for the "excsptions” listed In the desoription of the Proparty: (A) | lawhily own the Pr = {8} | have the right o
mortgage, grant end oonvay the Property to Lander, and (C} there are no osutstanding olaima or charges sgeinst the Fropary.

| give & genersl warranty of title to Lender. This means that | will be fuIIT responsible tor any losses which Lander suffers bacauss someorw other
than ll'n'flllf :u- l:rnn of the rights In the Proparty which | promise that | have. 1 promies that | will defend my ownership of the Proparty ageinet
any ¢laima of such rights,

| promisa and t agras with Lender as follows:

1.

2.

3.

4,
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BORROWER'S PAOMISE TO PAY AMOUNTS ADVANCED UNDER tHE AGREEMENT AND FINANCE CHARGES. AND TO FULFLL OTHER
'PAYMENT OBLIGATIONS '

| will promptly pay to Lender whan due: all amounts advanced under the Agresment; late charges and other cherges as etsted in the Agresment
and any amounts expended by Landar under this Mortgage,

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

|
|
| Uniess the law requires or Lender choosas otherwine, Lendar will apply each of my paymsnta under the Agreement and under Paregraph 1
| above In the following order and for the following purposes:

(A) Firet to pay finanos oherges than due under the Agreement; and
! (B8] Next, to late and othar charges, if any; and
i {C) Next, 1o Lander's oosts and expenesse, if sny; and

(D) Next, to pay any Advances made under the Agresment or payments made under this Mortgage.

BOARCWER'S OSLIGATION TO PAY CHARGES AND AGSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

! will pay all taxes, asssesments, and any othar oharges and fines that may be linposed on the Property and that may be suparior 1o this
Mortgage. | will also maks payments dus under my lease if | am a tenant on the Property and ! will pay gnur\d rente {if eny) due on the
Proparty. | will do this by making payrments, when they sre dus, directly to the parsone entitied to tham. (In this Mort , the word "person”
measns any perscn, orgenizetion, governmental suthority, or other party.} Upon raguest, | will give Lender a reosipt h shaws that | heve
made these payments. '

Any claim, demand or charge that [s mads agsinet property beoauss an obligation hes nat been fulfilied is known as & "lisn", | will promptly pay
or satisty all lisna sgsinst the Proparty that may be superior to this Morigage. However, this Mortgege doss not require ma to satisty s superior
lisn 1§ (a) | sgres, in writing, to.pay the cbligation which gave rise to the supearior ien sndd Lander approves the way in which | agras to pay that
obligation: or {b) |, in good faith, argus or defend against the superior lien in a lawsult so that, during the laweuit, the suparior Hen may not be
shforced and no part of tha Proparty must be given up.

Condominium Asssssmants

if the Property inoludes & unit in & Condominium Project, | will promptly pay when they are due all asseasments imposed by the cwners
association or other organization that governs the Condominium Project. That assoociation or organization will be celled the “Owners
Agsooiation”,

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generally

[ will obtain hazard Insuranos to cover all bulldings and othar improvemants that now are or in the future will be located on the Property. The
insurance must cover lows or damage osused by firs, hezsrda normslly covered by =axtandad coverage” hazard ineurance policies, and other
hazarde for which Lander requires coverage. The ineuranos must be in the amounts and for the pariods of time required by Lender. Landar may
not requirs ma to obtain an amount of coverege that is more than the valus of all buildings and othar improvemaents on the Property.

| may chooss the insurance company, but my choice is subject to Lender's approval. Lender may not refuss to approve my ohoice uniess the
refussl is ressonabls. All of the Ineurance policies and renawals of those policiss must includs what is known as a "standard mortgages clausa”
1o protect Lender. Tha form of all policles and ths form of all renewails must be acceptable to Lender. Lendar will hava the right to hold the
policios end renewels, '

| will pay the prormiume on the Insuranos policies by peying the insurance company direotty whan the pramvurn paymenta sre dua. [f Lendas
raquires, | will promptly give Lender all receipts of paid premiums and all tanewal notices that | receive,

If there i & loss or damage to the Proparty, | will promptly notify the insurance company and Lender. If | do not promptly prove to the insuranca
company that the lose or damage ocourred, then Lendsr may do so.

The amount paid by the Inaurance company is called "procesds™. The procoads will be used to reduce the amount that | owe 1o Lender under
the Agresment and thie Mortgage, uniess Lander and | have agresd to use the procesds for repairs, restorstion or otherwies.

Tha Lender has the suthority to settls any olsim for insurance banefite and to collect the procesds. Lender then may use the procesds to reduce
the amount that | owe to Lander under the Agresmesnt and under this Mortgage or 10 repair or reatora the Proparty as Lendsr may ses fit,

If any pracesds are used to reduce the amount that t owe to Lender under the Agrasment, that uss will not delay the dues date or change tha
amount of any of my monthly payments under the Agreemant and this Mortgage. Howaver, Lendsr and | may agres in writing to those delnsye
or changes.

If Lundn?r soguires the Property by purohass at forsciosure eals, all of my rights in the insurance policiss will belong to Lender. Aleo, sl of my
rights in any procosde which are pasid beguuse of demage thet occurred before the Property is acquired by Lender will belong to Londer.
However, Landas's righte in those proceeds will not be greater than the amount that | owe to Lander under tha Agresment and undsr fhis
Martgage.

(B) Agreemants that Apply to Condominiuma

(i} I the Property includes a unit in & Condominium Projesct, the Owners Aseociation may maintasin a hazatd insuranoe policy which covers the
entite Condominium Project, That :olin will be ocalled the “master policy”. So long as the master polioy remaine in sffect and meosta the
raquiremnents stated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property is satisfied; and (b} if there is a
confliot, concerning the uss of procesds, between (1] the terms of this Paragraph 4, and {2) tha law or the termae of the declaration, by-lawse,
regulatione or other doouments creating or nwurnin:' the Condominium Prn’unt. then thet iaw or the tarms of thosa documante will govern the
uee of procesds. 1 will prometly glve Lender notics If the master policy is Interrupted or termineted. During any time that the rmaster policy is
not in effact, the terms of {a} and (B} of this subparagraph 4{Bi{i} will not apply. :

lii) It the Property inclucss & unit In a Condominium Project, It is possible that procesds will be paid to me instead of being used to rapair or to
ragtore the Property. | give Lendsr my righta to thoss proceeds. All of the procesds described in this eubparagraph 4(B){ii) will ba paid 10
i ander and will be ussd to reduce the smount that | owe to Lender under tha Agreemant and undar this Morntgags. (f any of those procesds
remain aftar the amount that | owe to Lender has besn paid in full, the remaining proceeds will be paid 1o ma. The use of proceeds to reduce
the amount that 1 ows to Lender will not be a prepayment that ie subject to the prepayment chargs provisions, if any, under the Agreement.
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7.

11.

=

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBUIGATIONS IN LEASE AND AGREEMENTS ABOUT
CONDOMINIUMS

(A] Agresments about Maintaining the Property and Kesping Promises in Lease
| will kesp the Property in good repair. | will not destroy or wh.tnntinlx change tha Property, and | will not ellow the Property to
dateriorate. I | do not dwn but am 8 tenant on the Property, | will fulfil my obligations under my loass.
(B) Agresmants thet Apply to Condominiums
if the Property ie & unit in 8 Condominium Project, | will fulfill ali of my obligations under the declaration, by-lawa, regulations and othar
documents that create or govern the Condominium Project. Also, | will not divide the Property into smalilsr parta thet may bs owned
asparately {(known as “partition or subdivislon®}. | will not conssnt 10 certain actions unless | have first given Lendar notice and obteined
Landar's consant in writing. Those actions are:
(a) The abandonmant or termination of the Condominiurn Project unless the absndonmaent or termination ls required by lsw:;
{b} Any significent change to the declaration, by-iswe or regulations of the Qwners Association, trust agreemant, articles of incorporstion,
ar other doournents that oreats or govern the Condominium Project, including, for sxample, a change in the parcentage of ownetehip
tights heid by unit ownere In the Condominium Project; and

o) A r.:aniniun by the Owners Associstion to terminate professional management and to bagin esif-mansgement of ths Condominium
project.

LENDER'S RIGHT TO TAKE ACYTION TO PROTECT THE PROPERTY

If: (A) | do not kesp my promises snd sgresments made In this Mortgage, or {8) someons, including me, begine a lagal procasding that may
significently affeot Landar's rights in the Property (such as, & lagal prooesding in bankruptey, in probate, for condamnation, or to enforas laws or
regulations), then Lander may do and pay for whatever is neceesary to protect the Property and Lender’s rights in the Proparty. Lender’s
actions under this Paragraph E may inolude, for example, obtaining Ineurance on the Property, appeanng in court, paying rassonable attorney’s
fass, and entering on the Property to make repairs.

! will pay to Lender any armmounts, with interast at the same rats stated in the Agresement, whioh Lender spands under this Flrqumh 8. This
Mortgage will protect Lender in case | do not kasp this promies 1o pay those amounts, with interest. Interest on saoh amount will begin on the
date that the amount is spsnt by Lendsr. Howevar, Lender and | may agrea in writing to terme of payment that are differant from thosa tn this
paragraph,

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

L B T

LENDER'S RIGHTS IF BORROWER TRANGFERS THE PROPERTY
if | asll or tranafer all or part of the Property or any rights in the Property, Lender will require Immed/ate Paymant in Full.

. CONTINUATYION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heira and legal repressntatives In the svent of my death, and upon anyone
who obtains my rights In the Property.

Lender may allow a person who takes over my righte and obligations to delay or 10 change ths amount of tha monthiy paymants of principal and
interast dus undar the Agresment or under this Mortgege. Even if Landar does this, howsver, that pereon and | will both etill be fully obiligated
under the Agresment and under this Mortgage unisss Lander speo ically raleases me in writing from my obligstione. Lander may allew thoss
dalays or changes for a paron who takes over my righte and obligations, sven H Lender |s requestsd not to do so. Lender will not be required to
bring a laweuit againet such a psrson for not tultilling obligations undsr the Agrasmaent or under this Mortgege, even if Lander is requested to do
8o,

. CONTINUVATION OF LENDER'S® RIGHTS

Even if Lander does not exercise or enforce any right of Lender under the Agreemnent, this Mortgage or under the law, Lendar will »till have #ll of
thosae rights and may exercles and snforce them In the futurs. Even i Lender obtaine insurance, paye taxes, or pays other claime, charges of
fisne agsinet the Property, Lender will still have the right to demand that | make Immediate Paymaent ln Full of the amount that | owe 10 Lendetr
undsr the Agraement and undar this Mortgage.

Liﬂ;%ﬁgl ABILUTY TO ENFORCE MORE THAN ONE OF LERDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTB CONCERNING
C NS

Each of Lander’s righte under this Mortgage is separats. Lender may axeroige and anforos one or more of thoee rights, as well as any of
Landsr's othar rights under the law, one at a time or all at onoa,

¥ more than ons J:mm signs this Mortgage as Borrowsr, sach of us e fully obligated to keep alt of Borrower's promises and obligations
conteined in this Mortgage. Lender may enforoe Lender's rights under this Morigage nat esch of us Individuslly or sgainst sll ol us togothar.
This means that any one of us may be required to pay all of the smounts owed under the Agreemant and under this Mortgage. Howaevar, [f one
af us doos not sign the Agreement, then: (A) that pereon ie signing this Mortgage only to give that person’s rights in the Property te Lander
under the terms of this Mortgaga; and {B) that person is not psrecnally abligated to maka payments or to act under the Agreement of undaer this
Martgage. )

The captions and titles of this Mortgage are for convenience only, Thay may not be usad to interprot or to define the terms of this Marigage.

LAW THAT GOVERNS THIS MORTGAQGE

The law that applies in tha place that the Frupuﬂx is located will govern this Mortgage. The law of the State of Alabama will govern the
Agreament. If any term of this Mortgage or of the Agreement confiicts with the law, sll othar tarms of this Mortgage and of the Agreemont will
etill remain in effsot If they can be given effect withaut the conflicting term. This means that sny 1simae of this Mortgags and of the Agresmant
which confllot with the law oan ba separated from the remaining terms, and the ramaining terme will still be snforoed.

TATE OF ALABAMA }
OUNTY OF QSHELBY }

i, the und-ﬂ:l.ﬁn-d luthnrity , & notary Public in and tor sakd County, in said State, heroby certily that

CHRISTOPHER LEE COVINGTON AND WIFE JULIA L COVINGTON  whoss namels) are

I'qignud to the foragoing Instrument, and who AR

known to ma, soknowledged batore mae on this day that, being

nformad of the contants of this Instrument, they axeouted the same voluntarily on the day the vame bears date.
Given under my hand and official ssal thie 30th  dayof JULY, 1997 -
L
My commission expires: 5;2{]{2000 %y %p(
Notary Public
inst # 1997 -24593
08/0%/ 199?*24593
jp:56 PN CERTIFIED

i SHELBY COUNTY JUDGE OF PRABATE
| 063 A b3.30
|
|
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