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MORTGAGOR(S): _ THIS INSTRUMENT WAS PREPARED BY MORTGAGEE 2076 -PREHAM-DIN-S15-5 Pe
e , ALABAMA
KERN W EROGAN - NCREEN J BROGRN, WIFE -
Mortgagor hareby conveys lo Mortgages, the folowing describad real estate in tha Goeunty of SHELEY . Siaie of ):mnn:
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TOGETHER WITH ail buildings and improvamants now or hereatter erecied thereon, ait of which, shall WWW%@“ heredhaments and appurienances perlainng to the property,
ali gf which 15 relarred 10 hereinalier as the “premisas’”. 13} .

Mortgagor also assigns lo Morigage all rents, of said premises, granting the right to collect and use the same, wilh or without 1aking possession of the pramises, during any delault hereunder, and durnnyg
such delauit authonzing Morigagee lo anter upon said premises and/or collect and enforce the same without regard to adequacy of any security lor the indebtedness heraby sacured by any lawful meang
inclyding appontment of & receiver In Ihe nama of any parfy hereto, and lo apply the same lesa-eoms enc expenses of operation and colleclion, including reasonabie BHOMEY's (ees a5 provided briow.
upon he indebledness secured heraby.

FOR THE PURPOSE OF SECURING: (1} Performance ol each agreement of morgagor conlained herein; (2) Paymant of the prncipal sum with interesl, as provided in 8 Promissary Nole dated

Q7 .. .. . whoselingl payment is due un%mk or as extended of rescheduled by the parlies herelo, here\fw by Morigagar and payable [0 the der
ol Mortgagee to which Prormissory Note relerence |s hersby mada; (3] Paymeni of any addtional advances, nol in a principal sum in excess of $ s . wathanteresl theeon.
as My hereafter be loaned by Mortgagee or tha than holder of this Mortgage lo Morigagor; (4) Tha payment of any money wilh intaresl theracn thal may be advanced by the Mongagee Io third partas

whare the amounls are advanced lo protect the secunly in accordance wilh the covenanls of this Morlgags.

All payments made by Mongagor on Ihe obligalion sacured by this Mortgage shall be apphed in the following order: FIRST: To the payment of taxes and assessmants |hat may be levied against savd
premises, nsurance premiums, repairs, and all othar charges and gxpenses agreed to be paid by the Mortgagor. SECOND: To the payment of said nale in the mannar set forth i said hote

TO PROTECT THE SECURITY THEREQF, MORTGAGOR COVENANTS AND AGREES: (1) To keep sard premises Insured agains! fire and such other casuaities as the Morlgagea may specty, Jp 1o
tha {ull valua o all improvemenis for (he prolection of Mortgagee in such mannar, in such amounts, and in such companies as mongages may from time 1o time approve, and 1o kaep he polkaes te ‘elor,
properly endorsed, on deposil wiih Mortgagea, and Ihal loss proceeds {less axpansas of collaction) shall, at Mortgagee’s aplion, be applied on sard indetladness, whathar dug or nol of 1o tha taslarlion
of s4id improvements. In events ol loss Morlgagor will give immediate notice by mail o the Mortgages who may make proot of loss if nol made promplly by Mortgagor, ang gacr INSYFANCE COMpiAny
concemed 15 hereby authorzed and directed 1o make payment for such loss directly lo Morlgagee-instead of Mortgagor, (2) To pay all taxes and special assessments ol any kind thal hava been nf may
be levied upon said pramises. (3) To kasp said premises Iree from all prior ens excepl the xisling first morgage. il any. (4) To pay whan due any pnor lien or Mofgage on the premisas and
notgilhmandmg any night or option grantad by any prior lign or by any prior lienholder to permil th® principal balance of such prior lisn 1o increass, hol io parmit the prinepal balance of such pnor wen 1o

increase above the balance axisling theraon at the lime of (he making of this Morigage until this Mortgage shall havg been paid in full. (5) (n the event ol delault by Morgagor undet Paragraphs (1) (2}
(3) gr (4} above, Mortgage, at As option {whether alecling to declare the whole indebtadness secured hereby due and collectible or not), may (&) alfecl tha nsurance above prowded for any pay the
reagonable premiums and charges (harefor; {b) pay all said laxas and assessments without delermining the validity thereol, and {c) pay such liens and all such disbursemants. with mleias! theieon Hom
the tme ol paymenl al the highest rate allowed by law, and such disbursements shall be deemed a pan of the indebledness secured by this Morigage and stall be jmmediately due and payabe by
Morlgager to Modgagee (6) To keep Ihe premises in good condiion and regair, nol 1o commil ot sufer any waste or any use of saif pramises contrary 1o resinctians of secord or contrany to laws
crdwhances or requlations o proper public authonty, and lo permit Mortgagea to enter al all reasonahls imes lor Ihe purpose o Inspecting the premises, not 1o remave {r demolish any budding thareon,
fo camplale within One Hundred Eighty {180) days or reslore promplly and in a good and workmanlike manner ahy building which may ba constructed. damaged or destroyed thereon and 1o pay. wher
due. all clams lor labo:r parlormed and material furnished therelor. (7) That the time of payment of the Indablednpss heraby sacured, or ol any portion thereol, may be axiendad ot renewed 3n0 aty
portibns ol the premises hergin described may, without notice, be released trom the lan hereo!, withoul relgasing or affecting the personal habiily of any person of cotporalion ot the payment of Laid
indelredness or tha ien of this instrument upon the remainder of said premises Tor (he full amount of said indablednass Ihen remaining unpaid, and no change in tha pwnesship of said premses shakl
reledse. reduce or otherwise affact any such parsonal liabiiity on the lien hareby created

(719 MUTUALLY AGREED THAT. (1] Il the Morigagor shall fail to pay said Promissory Note, or upon default in performance ol any agreemanl hateunder, then all surs owing by Ihe Morgagor b the
Mortgagee Linder this Marigage or under Ihe Promissory Nole Secured hereby shall immediately becoms due and payable at Ihe option of (he Morigages on tha applcation of the Mortgages o assugnee
Or ary other parson who may be gnitlled fo the monies dus Iherson; and afler any one ol said evants this mortgage will be subject to foreclosure as now provided by law i cass of pas! due mangages.
and Jne- said Mortgagee, agents or assigns, shall be authorized 1o lake possession of the premisas hereby conveyad, and wilh or wiihout first talung possession, after grving twenly-one days' nohice, by
publishing once a wrak lor three consecutive weaks, the time. place and lems of sala, by publication in some newspaper published in said Courty and Slale, sell 1he same n lots ar parcals of en misse
as Mortgagee, agents or assigns deem besl, in fronl of the Courl House door of said county, {or Ihe division therect) whers said property is located, al puble outcry, lo the highes! bedder tor cash. and
apphy Ihe proceeds of [ha sale: Firs!, lo the expense of adverhising, selling and conveying, including, if Ihe amount linanced was more than $300.00. a teascnable attorney’s (ee nol fo excesd 15% o the
unpgd balance, Second, fo Ihe paymanl of any amounis thal may have been expended, or that it may then be nacessary to axpend, in paying msurance, taxes. of alher incumbrancas, with intites|
thargon; Third, fo the paymaent of the then balance of said indebladness in full, whether the same shall or shall nol have fully malured at Ihe dale of sald sake, but no ietest shall ba colkcled bayory
the day ol sale, and Fourth, the balance, if any, 10 be lumed over fo said Morigagor. (2} Mortgagor agrees o surrender possassion of the hereinabove described prenuses (o the Purchaser al the aloresge
sale, immedialely atier such sale. (3) in Ihe evept sald pramises are sold by Morigagee. Morigagor. il a signer on the note, shall ba Jiable lor any deliciency rermairng altar sale ol the pramises. and
appigation of the proceeds of said sale Lo the indebtedness secured and to Ihe expenses of conducting said sale. (d) Al any time and Irom time o time, withou afllecting the habirty of any person for the
payment ol the indebledness secured hareby and without releasing tha interest ol any party joiring in this Mortgage may (&) consant 1o the making of any map of plat of said praperty {b) ganon (he
graming any sasemant or crealing any restnclion thareon; (c) join in any subordinalion or ather agreamant aflacting this Mongage or the lien or charge thereod, [t} granl any extension or modilicatcn of
the 1prms of s loan; (&) release wilhout warranty, afl or any part of said proparty. Morigagor agrees to pay a feasonable fee to Motgage for any of the services mentioned n this paragraph (5) Skould
said prapedty ar any part thereol be laken or damaged by raason of any public improvamenits or condemnalion proceeding, or damaged by fire, or aanhquake, of in any othar mannat Marigagee shall
be anlitled o al compensalion, awards, and othar payments or relief therefor. AN such compensalion, awards, damages, nghts ol action and proceeds arg hereby assigned to Mortigages who may. after
deducting therefrom all Hs expenses, including altorney’s fees, as provided for on the revarse side, apply the same as provided above lor insurance less procesds. (6] Mortgagea shall be subragaled
\he I of any and all prior encumbrances, liens or charges paid and discharged rom the proceeds ol the loan hereby securad. (7) Whenevar, by the lams ol tis instrurment or of said Promissony Male.
Morthages is given any ophon, such ophon may be exercised whan tha nght accrues or al any fime Iherealter, and na acceptance by Mortgagee of payment ol indebledness in dafault shall constitute a
waiver ol any defaull then exlsting and conlinuing or thereatter aceriing. (8) If Mortgagor shail pay said nole al the tima in the manner aforasard and shall abrde bry. cotnply with, and duly parform alt the
covepants and agreements herem, then this conveyance shalt be null and void and Morigages will, within the statutory period after wntten demand theretar By Morgagor, execute a ralgase o satsfaition
ol this Mortgage. {3) Notwithslanding anything in this Mortgage or the Promissory Nale secured hereby to the contrary, neither this Morigage nor said Promissory Note shall ba dasmed to impose of he
Mortgagor any obltgaton of payment, except 1o the extent thal Ihe same may be legally enforceable, and any provision 1o the conlrary shall be of no force or effect. {10) Except as provided lo the contrary
herein, all Morigagors shall be joinlly and severalty liabla for luliiiment of their covenanis and agreements herein contained. {11} any of the endersigned is @ marnad person, ha represanis and warrants
thal fhs instrumenl has been executed in his beball, and for his sole and separale use and benafit and that he has not oxecuted ihe same a3 surely for ancther, bul thal he 1s the Bomowser heteunder
(12} With raspect to the reaf property conveyed by this Morigage, each of us, whether Principal, Surely, Guarantor, Endorser, or other party herato, heraby waives and renounces each lor lemsetl ang
family, any and all homestead or axemphion rights except-as fo gamishment aither of us have under or by virtug ol Ihe Conslitution or Laws of any State, or of the Unted States, as agamst (s dab of
any manewal therect.

| IN WITNESS WHEREOF the Morigagors, heve hereunto sel g My sighalure g and seal. this 2qry dayof _JULY 19 g7

|
Signed, Sealed and Delivered in the prasence of |

: Witness (SEAL)
; Winess (SEAL)
THE STATE OF ALABAMA Co
unty SELEY
. . & Notary Public in and for sad County, in said State, hereby certify that
f. KERN W BROAN and NOREEN J BROGAN s
whmlia name S NE signed fo the foregoing conveyance, and who __ ARE known to me, acknowledgad befora me on this day
that, being informed of the coments of the conveyance execuled the same voluntasity on the day the same bears date.
Glven under my hand and oficial seal this _ 28TH day of JULY _ .19 g7
|
" L et WW««/ Notary Putic.
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