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MORTGAGE 62

THIS MORTGAGE ("Security Instrument™) is given on ....... AHLY.. 24,1997 . . The grantor is
FPATTY. 1. THORNE. AN, m,m N L e e
........................................................................ | - T Y I ram i m F AR AN N A AR EEETAI AR P REEAR P PRI N R AR
{"Borrower™). This Security [nstrument is given to ..FLRST. . NATTCNAL. MOSRER. s TP
which is cﬁmﬂzed and axishﬂ‘under the laws of ... THE. UNITED. STRIRS OF BMERICA...... , and whoae nddre.s; IS
1724 3RD AVENUR. PO BOR. 1120, TR R . Bl 3000 et
("Lender*). Borrower owes Lender the principal ‘sum of . (NE. HUNDRED  FIFTY. NINE THEUSAND. ONE................
FUNDRED . AND. ...t Dollars (U.S. $..129,.100.00 ... .....)). This debt is evidenced
by Borrower's note dated the same date as this Smuﬁtym("l\lm“}. which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on ... ARY. 2344998, ..., . This Security Instrument secures

to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunve\;' to Lander and Lender’s

successors and assigns, with power of sale, the following described property located in SHERMBX............occiiiiieeein,
............................................................................ County, Alabama:

LOT 39, ACCORDING 10 THE SURVEY OF THE FINAL RECORD PLAT OF GREYSTONE FARMS, MILL
CREEK SECTOR, PHASE 2, AS RECORDED IN MRP BOOK 21 IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA; BEING SITUATED IN SHELBY CQOUUNTY, ALABAMA

which has the address of .. §320. M T*L..m.ﬂmﬂﬂ? .............................. yoareen HOOVER. .. ... e .
Alabama ..... 3R4%4........... (*Property Address”);
[Zip Codel
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To Have ANp To Hotp this property unto Lender and Lender’s successors and assigns, forever, together with all

the improvements now or hereafter erected on tl;fmperty,andnllmmnnm, pances, and fixtures now ofr
hereafter a part of the property. All replacements additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Pm;g:rty.“

BorROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and mnvair the and that the ngongcis unencumbered, except for encumbrances of record. Borrower
wma&nts and will defend generally the title to the rty against all claims demands, subject to any encumbrances of
reCora.

Tws SECURITY INSTRUMENT combines uniform covemants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property

Y ey

Untrorsd CovENANTS. Borrower and Lender covenant and as follows:

1. Payment of Principal and Interest; Prepayment Late Charges. Borrower shall promptly pay when due
the princi of and interest on the debt evidenced by the Note and any prepayment and late charges due undor the Note,

2. ds for Taxes and Insurance. Subject to np&ubla law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Securty Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lien of the payment of mortgage insurance premiums.
These iterms are called *Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may rsquire for Borrower’s escrow account ‘under the
faderal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 & seq.
("RESPA"). unless another law that applies to the Funds sets a lesser amount. If 80, Lender may, at any time, collect and
hold Funds in an amount not to :xcm the lesser amount. Lender may estimate the amount of Funds on the basis of
cutrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in &n ipstitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in Federal Home Loan Bank. Lender shail apply the Funds to
pay the Escrow Items, Lender may not charge Borrower holding and applying the Funds, m:ldpim! ppalyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds licable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time rge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law ires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower Lender may agree in wﬁﬁﬂ%, however, that interest shall be
paid on the Funds. L.ender shall give to Borrower, without charge, an annual accounting o the Funds, showing credits and
debits to the Funds and the purpose for which each debit to Funds was made. Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by spplicable law, Lender shall accoumt to
Borrower for the excess Funds in accordance with the requirements of applicable iaw. If the amount of the Funds held by
Lender st any time is not sufficient to pay the Escrow Items when due, Lender mldyﬂm notify Borrower in writing. and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

uUndp;m payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any F held by Lender. If, under paragraph 21, Lender ! acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. AppHcation of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall-be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreoment satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
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umﬂmmmﬂmmnhnmmmmmmmnww clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Botrobsr*shall y give to Lender
all receipts of paid premiums and renewal notices. In the event of losa, Borrower shall give prompt to the insumnce
carrier and Lender. Lender may make f of loas if not made promptly by Borrower.

Unless Londer and Borrower agree in writing, insurance Mbenppﬁudtnmﬂunﬁnnurli?:m
of the Property damaged, if the restoration or repair is economically and Leondar’s security is not lessened. If the
restoration or repair is not economijcally feazible or Lender’s secunty would be lessensd, the insurance shall be

applied to the sums secured by this Security Instrument, whethar or not then dus, with any excess peid to Borrower. If
Borrower shandons the Property, or does not answer within 30 days a motice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the to of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. 30-day od will begin
Whm%nl . Lor “;'dﬂonoweroﬂlmuse li of proceeds ipal shall .

oss ise agree in writing, any ication to princi not extend or
pm@omtha&ndﬂonfthemonﬂﬂypamutsmfundminplnqﬁlllnd2nrchugethaammntnfﬂwplymam.lf
undarmguph?lthn]‘mpertyil ' byum,mnﬁmmmmmmwmﬁm
from ge to the Property pnior to the acquisition shall pass to Le to the extent of the sums secured by this Security

T Gccupancy, Pressevation, Maints

6. Occupancy, , and Protection of the ; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the: Property as Borrower's principal residence within sixty days
aﬂertheuncutinnnftlﬂnSacmitylmﬂmﬂmdﬂuucat‘imntumcupyﬂuhwmyum’:pdmipdm:iionce
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably ld, or unless sxtenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if forfeiture action or ing, whether civil or criminal, is begun that in Leader’s good faith
judgment could result 1n forfeiture of the or otherwise materially impair the lien created by this Security
Instrument or Lender's securily inierest. Borrower may cure such a default and reinstate, as provided in pamgraph 18, by
causing the action or ing to be dismissed with a ruling that, in Lender's good faith determination, precludes
fnrfaih:mufthnBorrmr’uiﬂnrutinanmputymoﬂmmﬁrﬁlimgrmlnfﬂblhncrumdbythilSecu:ity
Instrament or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connaction with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security [nstrament is on a leasehold, Borrower shall
cnmfly with all the provisions of the lease. If Borrower acquires fee title to the Property, the loaschold and the fee title
shall not merge unless Lander agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faiis to perform the covenants and
contained in this Security Instrument, or there is a legal proceeding that ma 'ﬁmﬂlynﬁwthﬂu'lﬁﬁmm
Propmygmhulpmmmhﬂwptcy,probm,fmmndamﬂdnm mtuunfnmhmm:luﬁd;ﬁom),
then may do and pay for whatever is necessiry to protect the value of the and Lender’s ri in the
Property. Lender's actions may include paying any sums secured by a liem which priority over this Securi
Instrument, inbouﬂwyinammmb attorneys’ fees and sntering on the Property to make repairs. Althou
Lender may action under nﬂtph?,Lmdsrdoumthavatndom.

;t"m:gp'amtt:m:.'tt:lt:liul:n.v,rm:ll:vg.rE:.srl under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and 1 be payable, with interest, upon notice from Lender to Borrower

B.ﬂwm. If Lender required morigage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtein coverage substantially equivalent to the mortgage insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
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insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower ghail pay’
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance jum being paid by Borrower win
the insurance coverage lapsed or ceased to be in effect. nder will accept, use retain these paymoonts as & loss resexve
in lisu of mortgage insurance, Loss reservo paymenis may no longer be required, at the option of Lender, if mo
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Le
ngfaeicn becomes available and is obtained. Borrnwershallpagrthe premiums required to maintain mortgage insurance in
effect, or to provide a loss reservo, until the requircment mﬂgagnﬂwmdninmcmdmamﬂimywﬁm
agreement between Borrower and Lender or applicable faw.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at thé time of or prior to an inspection ifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or clai damages, direct pr cO 1al, in connection with
in flen ‘of condemmation, are hereby

any condemnation or other taking of an of the Property, or for conveyance
assigned and shall be 'dmm. ¥ pert
In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security

[nstrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of in
which the fair market value of the Property immediately before the taiing is to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in

writing, the sums secured by this Security Instrument shall be reduc by the amotnt of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market valus of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking. unless Borrower and Lender otherwiss agree in writing or unleas upplicable
law uﬂ:uTse rovides, the procesds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secursd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any nﬁliuﬁun of proceeds to principal shall not extend or
postpone the due date of the monthly pa ntsrefermdmgap 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By ot & Waiver. Extemsion of the time for payment or
modification of amortization of the sums secured by this Security Instrament granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in 1mterest. Leader
shall not be ired to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modi morﬁuﬁmuflgammumdbyﬂﬁn&cuﬁtylnﬂwmantbymmnnfmydsmmd by the
original Borrower or Borrower’s successors in imterest. Any forbearance by Lender in exercising any right or remedy shail
not be & waiver of or prechude the exercise of any right or remd{

12. Successors and Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and ts shall be joint and several. Any Borrower w CO-gigns
this Security l’;strument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower’s imterest in the Property under the terms of this Security Instrument; (b) is not persopally
obligated to pay the sums secured by this Security [nstrument; and (c) a that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security [nstrument or the

ote without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxinmum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit. and (b) any sums alread collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If s refund reduces principal, the reduction will be treated as a
partial ;:rep;rnmnt without any prepayment charge under the Note.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be gt um delivering it or by
mailing it by first class mail unless applicable law roquires use of another method. The notice be directad to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed! 1o have been given to Borrower or Lender when given as provided
in this paragraph.
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: 15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that sny provision or clause of this Security Instrument or the
Note conflicts with amlcimhln law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provizion. To this the provisions of this Security Instrument and the

Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Interest in Borrower. If all or any part of the Yy OT any

interest in it is sold or transferred (or if a beneficial interest in Bortower is sold or transferred and Borrpwer 18 not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the data of this Security Instrument. Y e .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies pormitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s l{lght to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the riy pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument ami the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lemder’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan icer. The Note or a ial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A saie may result in a change in the entity
(known as the "Loan Servicer") that collects monthly paympents due under the Note and this Secunty Instrument. There
also may be one or more changes of the Loan Servicer ted to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
{o pormal residential uses axi to maintenance of the Property.

Borrower shall proroptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or r:ﬁltory agency or private party imvolving Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 15
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law the following substances: gusoline, kerosene, other flammsble or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and nadioactive materials,
As used in this para 20, *Environmental Law™ means federal laws and laws of the junsdiction where the Property 1s
located that relate to health, safety or environmental protection.

Non.UntrorsM CovENANTS. Borrower and Lender further covenant and agree as follows:

:21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless ap ble law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, hy which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration
ufﬂmsmsecuredbyﬂﬁsSenuﬂtyhun-mnentandsaleoftheﬁoperty.Themﬂceshaﬂﬁnﬁerinfurm Bourower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specified in notice, Lender at its option may require immediate payment in full of all sums secured by thhks

urity Instrument without further demand and may invoke the power o sale and any other remedies permitied by
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ublished in ......

E;)ﬁel;imthe bidder at public auction at the front
- ver 10 purchaser Lender’s deed conveying the
covenants and agrees that the
but not lmited to,

this Security Instrument, the covenants and ng;semants
supplement the covenamts and )
[nstrument. [Check applicable box(es)]

Adjustable Rate Rider
Graduated Payment Rider
Balloon Rider
Other(s) [specify]

By SiGNiNG BELOW, Borrower accepts
and in any rider(s) executed by

Witnesses:

rhe, undexaianed

hereby certify that PATTY. L. THRNE.
whose name is signed to the foregoing conveyance, and who is known

|

heing informsd to the contents of the co?xﬂmcu,
T .

he executsd the same vol '
under my hand this ... cconmeess QL [T day Of ..o

(.

jtl T

\
ALAN, GRICE/..)

My commission expires:
\fY COMMISSION EXPIRES

This instrument was prepared by .
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agreements of this Security Instrument as if the rider(s)

Planned Unit Development Rider
Rate Improvement Rider

llllllllllllllllllllllllllllll

the ramedies provided in this
title evidence.

Bnrmu'inthemmntrproﬂdad
consecutive weeks in 2 newspapey

County, Alabama, and theroupon pell the
Courthouse of this . Lender

or its designee may the
in the [following

) to all sue
shall rolease this Security

iiiiiiiiiiiii

recorded together with
and shall amend and
Secunty

mors riders are executed by Borrower and

of each such rider shall be incorporated imto
were a part of Uus

1-4 Family Rider
Biweekly Paymengt Rider
Second Home Rider

and agrees to the terms and covenants contained in this Security Instrument
Borrower and recorded with it.

Inst & 199724555

llllllllllllllllllllllllllllllllllllllllllllllllllll

llllllllllllllllllllllllllllllll

before me on this day

on the day the
........... }/’ﬁ’”f

A

llllllllllllllllllll

LI

llllllllllllllllllllllllllllllllllllllllllllllllllllll

ST, NATTONAT.. BANK

L)

bears date. Given
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