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MORTGAGE - - c

THIS MORTGAGE 1S DATED JULY 15, 1987, between THOMAS SULIVAN and ANGELA R. SULLIVAN, HUSBAND
AND WIFE, whose address Is 105 BERRYHILL CIRCLE, ALABASTER, AL 35007 (referred to below as “Gramor”),
and SouthTrust Bank, National Association, whose address is 112 North 20th Street, Birmingham, AL 35203
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, grents, bargains, sells and conveys fo Lender al ol Grantor's right,
itie. and Interest in and lo the foliowing described real property, logether with all axisting or subsequently erected or affixed buildings, improverments
and fxtures: all easemenis, rights of way, and appurianances; alt waler, water rights, walercoursea and dilch rights {including slock in ubities with dich
or irrigation nghts), and all othar rghts r:gnﬂios, and profts relating to the real pr inciuding without limitation all minerals, oil, as, QEeoihermal
and similar matters, located In SHELBY County, State of Alabama (the "Real Property”):

LOT 39, ACCORDING TO THE MAP AND SURVEY OF BERRYHILL.-2ND SECTOR, AS RECORDED IN MAP
BOOK 14, PAGE 76, IN THE PROBATE OFFIQE OF SHELBY COUNTY, ALABAMA.

The Real Property or iis address is commonly known as 105 BERRYHILL CIRCLE, ALABASTER, AL 35007.

Grantor presently assigns to Lender sk of Grantor's right, tile, and Interast in and 1o all lsases of tha Propery and all Rents rom the Properly. [n
addition, Grantor grants 1o Lender a Uniform Commercial Code sacurlty Interest in tha Personal Proparty and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not otherwise defined in this Morigage shalt
heve the meanings altributed to such terms in the Uniform Commercial Code. All references to dofiar amounts shail mean amourds in lawtul money of
the United States of America.

Borrowsr. The word "Borrower” means sach and every parson or entily signing the Note, including without limilation THOMAS SULIVAN.,

Cradit Agreement. The words "Cradit WHF mean the revolving line of credit agreemen! dated July 15, 1997, between Lended and
Borrower With a credit limit of $22,000.00, logether with all renewals of, extensions of, modificaions of, refinancings of, consoliialions
ol and substitutions for the Cradit Agreement.

Exiating Indebtedness. The words "Existing Indebledness™ mean the indebtedness described below in the Existing indetladnass saction O this
Morigage.

Grantor. The word "Grantor® means any and all persons and enlities executing this Morigage, including without limitation alii Granlors named
above. The Grantor Is the mortgagor under this Morigage. Any Grantor who signs this Morigage, but does not sign the Credd Agreement, I8
signing this Morigage only to grant and convey that Granlor's interesi in ihe Feal Property and to grant & sacurily interest in Grarior's interest n
the Rants and Personal Properly to Lendar and is no! personally liable under the Credit Agreement except as othérwise provided by conlract o
law.

Guaranior. The word “Guaranior™ means and inciudes without iimiation each and all of the guaraniors, sureties, and accommodation partes in
connection with the indeblednass.

{mprovemanis. The word mprovements” means and includes without hmitation all existing &nd future Improvermants, bulkdings. structures,
mobila homas affixed on the Real Property, facilities, additions, replacements and other construction on the Ree! Proparty.

Indebtedness. The word “Indebiedness” means all principa! and interest payable under the Credit Agreemeni and any amounis axpenoed of
advanced by Lender 1o discharge obligations of Grantor or expanias incurred by Lender to enforce obligations of Grantor under trus Mortgaga,
together with interest on such amounts as provided in this Morigage. Spacificaily, withoul limiistion, this Morigage secures & revolving line
of credii, which obligsies Lender 1o make advances o Borrower 80 iong as Borrowsy complies with all the terms of the Credi Agreemant.
Such advances may be mads, repaid, and remads from time to time, subject to the limitation that the (otal outstending balance owing #
any one time, not Including financs charges on sUch balance at a fixed or variable rate or suwn as provided in the Credil Agresmart, any
temporary overages, other charges, and any amounts sxpended of sdvenced ae provided in this paragraph, shall nol excesd the Credit
Limit as provided in the Credit Apreemant. H Is the Intention of Grantoy and Lender that this Morigegs securss the belance oulstanding
under the Cradit thomumutnﬂmhomwnuntothul‘:mdltumtuWmm-mmlnmmm. The
lien of this Morigage shall not excesd at any one time $22,000.00

Lender. The word "Lender” méaans ScuthTrust Bank, Natlonal Association, s BucCessors and assigns. The Lender is the morigagee under thrs
Mortgage. .

Morigage. Tha word "Morigage” means this Martgage batween Grantor and Lender, and includes withoul limitation all assignments and secunty
interest provisions relaling to the Personal Property and Renis.

Personal Property. The words "Personat Propaerty” mean all equipment, fixtures, and other articles of parsonal property now or hereafter owned
by Granlor, and now or hereafier atiached or affixed to the Real Properly; together with all accessions, parts, and additions to, al replacemants of,
and all substiutions for, any of such property; and together with all proceeds (including without limitation all Insurance proceads and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Rea Property and the Personal Property.
Real Property. The words "Real Property” mean the property, intarests and rights describad abova in the "Grant of Morigage™ section.

Relaled Documents. The words "Related Documents” mean and include without limiation all promissory notes, credit agreements, loan
agresments, environmantal agreamenis, guaranties, security agreements, morigages, deeds of trusl. and all other instrumants, agregmaeants and
documanis, whether now or haveatier axisting, execuledt in connaction with the Indebledness.

Rents. The word "Rents” means all present and future renls, revenuas, inComa, issues, royaties, profits, and othar banefits darved frem the
Propaerty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

GRANTOR'S WAIVERS, Granior waives all rights of dafenses arising by reason of any "one action” or "anti—gdeficancy” law, or any other law which
may prevant Lender from bringing any action against Grantor, ingiuding a claim for deficiency to the extent Lender is otherwise antited 1o & clasm Ky
deficiancy, bafore or atter Lender's commeancament o completion of any foreciosure action, either judicially or by miaccise of & power Of sala.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior warrants that: (a} this Morigage Is axecuted at Bomower's request and nol at the
reques! of Lender; {b) Grantor has the full power, right, and authority 1o enter into this Morigage and 10 hypolhecate the Property. () the prowsions of
ihis Mortgage do not conflict with, or result in a default under any agreemant or olhes insirumant binding upon Grantor and do nol result in & wiolation
of any law, requiation, court decree or order applicable to Grantor; (d) Grantor has established adequale means of obtaining from Borrower on a
continuing basis information aboul Borrowar's financial condition; and (e) Lender has made no representation to Granlor aboul Borrower (INCiudIng
without limitation tha creditworthiness of Borrower). e
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Borrowar shall pay 1o Lender sl Indebiednass secured by this
Morigage as it bacomes due, and Borrower and Grantor shall strictly pertorm &ll Iheir respective obiigations under thisy Morigege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior and Borrower agree that Granior's posssssion and usa of ihe Property shal be
governed by the following provisions:

Possession and Use. Untll in defaull, Grantor may remain in possassion and conlrol of and operals and manege the Proparty and collect the
Rents from tha Property. |

Duty to Maintaln. Grantor shall maintain the Praperty in tenantable condlition and promptly perform all repais, replscemants, and maimendnce
necessary to prasarve ils value.

Hazardous Substsnces. Tha lerms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and "woalened releass,” as Lsed in this
Mortgage, shall have \he same meanings as set forth in the Comprehensive Environmental Responss, Compensation, and Liabiity Act of 1980, as
amended, 42 U.S.C. Section 8601, at seq. ("CERCLA"), the Supseriund Amendments and Resuthorizakion Act of 1988, Pub. L. No. 96499
("SARA™, the Hazardous Materlals Transporalion Act, 48 U.S.C. Saction 1801, et seq., ihe Resource Consarvation and Recovery Act, 42 US.C.
Saction 8901, et 8eq., or other applicable state or Federal laws, rules, or reguiations adopied pursuand to any of the foregoing. The lerms
"hazardous wasle” and “hazardous subsiance” shall also include, without imitation, pstrolum and pefroleum by-products or any fraction thereof
and asbesios. Grantor reprasents and warrants to Lender that: (a) During the pedod of Grantor's ownarshio of the Proparty, there has been no
use, generation, manufacture, storage, ireatment, disposal, release or threatened relsase of any hazardous wasie or substance by any parson on,
under, about or from the Properly; (b} Grantor has no knowledge of, or reason to believe that there has baen, exoept as previously disciosed 10
and acknowladged by Lender in writing, (i) any use, generation, manufacture, storage, treatmant, dispossl, release, or threatenad raleass of any
hazardous wasie or substance on, under, about or from the Property by any prior owners or occupants of the Property of (H) any actual or
threatened liligation or clalms of any kind by any person relating to such matters; and {c} Except as previously disciosad o and acknowiedged Dy
Lendar in wrillng, (1) naither Grantor nas any lanant, contraclor, agent or other suthorized user of the Property shall use, generate, manuiacture,
sters, traat, dispose of, ov reisase any hazardous waste or substance on, under, about or from the Property and (il) any such activity shall be
conducied in compliance with all applicable federai, state, and local laws, regulations and ordinances, including without imitation those lws,
regulations, and ordinances described above. Grantor authorizes. Lender and its agenis to enter upon iha Property to make such inspections and
iests, at Grantor's expense, as Lender may deem appropriale to determine comphance of the Property with this saction of the Morigage. Any
inspections or tests made by Lender shall be for Lender's purposes only and shall not be construed lo creale any responsibiity or kabilkty on the
part of Lender ic Grantor or 1o any other person. The represaniations and warrantes conipined harein are based on Granlor's due diigence in
investigating the Froperty for hazardous waste and hazardous substances. Grantor hersby (a) releases and walves any fulure claims agains
Lender for Indemnity or contribullon in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D) agrees to
indemnify and hold harmless Lender against any and all claims, lossas, Kabiliies, damages, panaliies, and sxpenses which Lender may dwactty or
indirectly sustain or sutfer resulting from a breach of this mtlcfl af the Morigage or a8 & consequence of any use, generation, manutacture,
storage, disposal, release or threalened releass occurming prior 1o Granlor's ownershi or inerest in the Proparty, whether or nol |he same was o
should have besn known to Grantor. The provisions of this section of the Morigage, including the obligation lo indemnity, shall survive the
payment of ihe indebtedneas and the satistaction and reconveyance of the lien of 1his Morigags and shall nol be affecied by Lender's acqusiton
of any inlerest in the Property, whelher by foreclosura or olharwise.

Nulsance, Wasls. Grantor shall not cause, conduct or permit any nuisance nof commit, permit, or suler any siripping of or wasle on or 1o the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grani to any olher party the
right 1o remove, any timber, minerals (including oll and gas), sail, gravel or rock products without the prior written coment of Lender.

Removal of Improvemants. Grantor shall not demaiish or remove any Improvemanis from the Real Property without the pricr writhar consant of
Lander. As a condition 1o the remaval of any Improvements, Lender may require Grantor to make wTangements satisiactory 1o Lenger to replace
such Improvements with Improvemaents of at least equal value.

Lender's Right fo Enter. Lender and ils agents and repraseniatives may enler upon the Real Proparty st all reasonable times to atiend to
Lander's interagts and to ingpect the Property lor purposes of Grantor's compliance with the lerms and conditions of this Morigage.

Compliance with Governmantal Requirements. Grantor shall promplly comply with all laws, ordinances, and regulations, now o hersafter In
affect, of all governmantal authorities applicable to the use or occupancy of the Propery. Grantor may conlest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceading, including aporopriaio appeals, so long as Grantor has nobifled Lander In
writing prior fo doing so and so long as, in Lander's soke opinion, Lender's interests in tha Property are nol jeapardized. Lender may require
Grantor to post adequaie security or a s(irely bond, reasonably satisiactory to Lender, lo prolect Lender's interest.

Duty to Protect, Grantor agrees neilher to abandon nor leave unattended tha Proparty. Grantor shall do all olher acts, in addition [0 those acts
sat forth above In this sechion, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALF — CONSENT BY LENDER. Lender may, at its oplion, deciare immadialely due and payabile all sums secured by this Morigaga upon the
sale of transfer, without the Lender's prior written consent, ot all or any part of the Real Property, or any Intsrast in the Real Property. A "salg of
transter” maans the conveyance of Real Propedy or any right, litle or interest therein; whathar legal, beneficial or equilabla; whather voluntary or
involuntary; whethar by outright saje, deed, inslaliment sake coniract, land conlract, contract for dead, leasehold Intares! with a lerm greater than threa
(3) years, lease—option contract, or by sale, assignment, or transter of any benehcial inleres! in or to any land trust holding title 10 Ihe Real Property, or
by any other method of conveyance of Real Propaerty interest. it any Granlor is a corporation, parnership or limited kabikly company, transter alsc
includes any change In ownarship of more than twenty—five parcent (23%) of the voting stock, parinership inlerests or limited llability company Interests,
as the case may ba, ol Granlor. However, this option shall not ba exercised by Lende i such sxercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to ihe taxes and liens on the Property are & part of this Morigage.

Payment. Grantor shall pay whan due {and in all events prior 1o dalinquency) all laxes, payroll taxes, speclal taxes, assessmants, waler charges
and sewer service charges levied against or on account of the Property, and shall pay when dus all claims for work done on or for services
renderad or material furnishad to the Property. Grantor shall maintain the Property free of all kens having priorty over or aqual o Iha interest of
Lender under this Mortgage, except for tha lien of laxes and assessmants not due, except for the Existing Indeblednass raferred o below, and
excep! as otharwise providad in the following paragraph.

Right To Contest. Grantor may withhold paymen! of any tax, assessmant, or claim in connaction with a good faith dispula over the obligation fo
pay, 8o long as Lender's interest in \he Property is nol jeopardized. If a lien arises or is filed a3 a resull of nonpaymant, Grantor shall within hfteen
(15) days afier the lien arlses or, i a lien s filed, within fiteen (15) days afier Grantor has notice of tha filing, secure Ihe gischarge of the ben, or if
requesied by Lender, deposit with Lender cash or a sufficient corporate suraly bond or other security satistactory to Lander in an amount suthicsant
to discharge the llen pius any cosis and atorneys’ fees or other charges that could accrus as a resull of a foreciosure or sake under the Hen. in
any contest, Grantor shall defend itself and Lender and shali satisty any adverse judgment bafore anforcement against the Propady. Grantor shal
name Lender as an additional cbligee under any surety bond furnished in the contest proceedings.

Evigence of Payment. Granlor shall upon demand furnish to Lender salisfaclory evidence of paymant of the taxes or assessmants and shall
authorize the appropriate governmaenlal official to deliver to Lender at any time a writtan statement of the taxes and assessmanis agains! the

Property.

Notice of Construction. Grantor shall notity Lender at least fitteen (15) days before any work is commenced, any senices are turnished, or any
maierials are supplisd to the Propaery, if any mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of tha work, services,
or materials. Grantor will upon request of Lender furnish 1o Lender advanca aasurances satislactory to Lender that Grantor can and wil pay \he
cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are & part of this Morigage.

Maintenance of Insurance and Appiication of Proceeds. Thal they will keep the buildings on tha Property continupusly imsurad in such
amounts, in such manner and with such companies as may be satisfactory to Lender against loss by fire {including so-called axtended covarage},
wind and such olher hazards {including fliood and water damage) as Lender may spacity from time o ima, with loss, If any, payable to Lender
under a siandard morigagee’s clause providing al least 30 days notice to Lender before cancellation or lapsa ot such insurance, and will deposi
with Lander policias of such ingurance or, al Lender's elaction, certificates thereof, and will pay tha pramiums thareior as tha same bacome due.
Grantor shall have Ihe right to provide such insurance through a poticy or policies independenity obtained and paid for by Grantor or through an
axisting policy. Lendsr may, for reasonable cause, refuse 10 accepl any policy of insurance offered or oblaingd by Grantor. Grantor shall give
immediate notios In writing to Lender of any loss or damage to 1he Property from any cause whatever. H Grantor falls 10 keap said Property
Insured as above specified, Lendar may insure said Property (but Lender is not obligated 10 do s0) for its insurable value or the unpaid balance of
the secured indebledness against loss by fire, wind and other hazards (including flood and walter damage) for the beneft of Grantor and Lender
or for the benefit of Lender alone, at Lender's election unkass otherwize provided by law. The proceads of such insurance shail ba paid by the
imsurer to Lander, which i hareby granied hull power o saltis and compromise claims unNder ali policies, to andorss In the name of Grantor any
chack or draft reprasenting the proceeds of any such insurance, and to demand, raceive and give receip! for all sums becoming dus thersunder.
Said insurance proceeds, If coliected, may be credited on the indabtedness sscured by this Morigage, ‘ess cosis of collection, or may be used n
repairing of reconstructing the premisas on the Froperly, ai Lander's election. Any application of the insurance pruou:gin W o
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reconsiructing premises on the Property shall not extend or posipone the due date of any instalimeni paymenits of the indebledness hereby
secured or reduce the amount of such Installments. In the avent of a dispute with any Insurer regarding coverage, the amount of any loss, or the
like, Lenger may bring an action or join in any aclion against tha insurer, al Lander's olection. H Lender alacts nol 10 bring an sction or to Join in
any action and Grantor elects lo pursue any clalm or action againet the insurer, Grantor agreas to do s0 solely at their expense, and Ganky
walves any right to require Lender 1o join in the claim or action or to charge Lender with any part of the axpensa of the clalm or action sven i
Lander benefits from it.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to 1he beneft of, and pass i0, the purchasar of the Proparly covered by this
Mortgage.at any trustea’s sale or other sale held under the provisions of this Morigage, or at any foceciosure sale of such Proparty.

Compliance with Existing indebiedness. During the period In which any Existing Indebledness described below is in ettect, compliance with the
insurance provisions contained in the instrument evidencing such Existing Indebiedness shall constitule complance with the insurance provisions
under this Morigage, to the extent complance with the terms of this Mortgage would constitute & duplication of Insurance requirement. It any
proceeds irom the insurance become payable on joss, the provisions In this Morigage for division of proceeds shall apply only lo ihat portion of
the procesds not payable lo the holder of the Existing Indeblednass.

EXPENDITURES BY LENDER. i Grantor fajls to comply with any provigion of this Morigage, including any obligation to maintain Existing Indebledness
in good standing as required below, or if any action or procesding is commanced thal would materally affect Lender's intereste in the Property, Lender
on Granior’s bahalf may, but shall not be required to, take any action that Lender deams appropriate. Any amount thal Lender expends in 30 doing wll
bear inferest al the rale provided for in the Credit Agreemeni from the date incured or paid by Lender to the dale of repayment by Grantor, All such
expensas, at Lender's option, will (a) be payable on demand, {b) be added to the balance of tha credit line and be apportioned among ang bea
payable with any insialiment payments to become due during either (i) the ferm of any applicable insurance policy or {ii} tha remamning term of the
Credit Agreement, or (c) be treated as a balloon payment which will be due and payable al the Credit Agreement's matunty. This Morigage aisd) wili
secure payment of these amounts. The rights provided for in thit paragraph shall be in addition to any other rights or any remedies 1o which Lender
may be enlitied on account of the default. Any such action by Lender shall not be consiruad as curing the default 50 as to bar Lender irom any ramedy
thal i otherwise would have had. '

WARRANTY: DEFENSE OF TITLE. The following provisions relating to aownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable litle of record to the Proparty in foe simple, free and clear of all lens and
sncumbrances other than thoss set lorth in the Real Properly description or In the Extsting Indebledness section Delow o in any litle Insurance
policy, e report, or final title opinion issued In favor of, and accepted by, Lender in connection wilh this Morigage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage fo Lender.

Defansa of Tills. Subject to the exceplion In the paragraph abave, Grantor warrants and will forever defend the lite to the Proparly againsg! the
lawful clalms of ad persons. tn the evenl any action or prmudirﬁ is commenced that questions Grantor's libe or the intavest of Lender under this
Mortgage, Grantor shall defend tha action at Grantor's expenss. Grantor may be the nomingl party in such proceading, bul Lender shal be
entiiad lo participals in the proceeding and to be representsd in the proceeding by counsel of Lender's own cholce, and Grantor will deliver, or
cause to be deliversd, to Lender such instrumenis as Lender may request from tima to time to permit such participation.

Compllance With Laws. Grantor wamants thal the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concevning sxisting indebiedness {the "Existing indebledness™ are a part of this Morigaga.

Existing Lien. The lien of this Morigage securing tha Indebledness may be secondary and Inerior to an axisting lien. Granlor expressly
covenants and agrees to pay, or see 10 the payment of, the Exlsting indebledness and 1o provent any default on such indebledness, any default
under the instrumants svidencing such indebtedness, or any default under any sacurity documants for such ndabledneas,

No Modification. Grantor shall not enter Inlo any agreemant with the holder of any morigage, deed ol trust, o« piher sacurity agreemant which
has priority over this Morigage by which that agreement s modified, amended, wdended, or renewed withoul the prior written consent of Lender.
Granior shall neither request nor accep! any fulure advances under any such security agreerment without Ihe prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Appiication of Net Proceeds. |f all or any part of tha Property is congamned by sminent domain proceadings or by any proceading of purchase
in igu of concemnation, Lander may at its elaction require thei all or any porlion of the net proceeds of iha award be applied to the Indebisdnass
or tha repair or resloration of the Property. The net proceads of the award shall mean the award afiar paymen! of all reasonable COSS, axpenses,
and atiornays’ fees incurrad by Lender in connaction with the condemnation.

Proceedings. If any proceeding in condemnalion Is filed, Grantor shall promptly nolfy Lender in writing, and Grantor shall prompfly take such
staps as may ba nacessary 10 defend the action and oblain the award. Grantor may be the nominal party in such proceading, but Lender shall be
entiied to participate in the proceeding and lo ba represanted In the proceeding by counsel of its own choice, and Gramor will delivar or causs 10
be detiverad 1o Lander such instruments as may be requestad by # from time lo time to permil such participabion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental laxes, fees
and charges are a part of this Morigape: :

Current Texes, Fees and Charges. Upon reques! by Lender, Granior shall execute such documents in addition o this Mortigage and laks
whatever othar action is requesied by Lander to perfect and continue Lender’s fian on the Real Property. Grantor shall reimburse Lender lor gil
laxes, as described below, logether with all expenses incurred in recording, parfecting or continuing this Morigage, including without imitabon all
laxes, fees, documentary stamps, and other charges for recording oc registering this Morigage.

Taxes. The following shall constiute taxes to which this section applies: {a) a specific lax upon this type of Morigage or upon all or any parl of
the Indebledness secured by this Morigage; (b) a specific tax on Borrower which Borrower s authorized or nequined o deduct rom payments on
the indebledness sacured by this type of Morigage; (c) a tax on this lype of Morigage chargeable against the Lender or tha hoider of 1he Craci
Agreement; and (d) a spacific tgx on all or any portion of the Indebtedness or on paymenis of principal and interss! made by Borrower,

Subsequent Taxes. If any tax to which this section applies is enacled subsaquent to the date of Lthis Morigage, this avert shall have the same
sHfect as an Event of Default (as definad beiow), and Lender may exprcise any or ak of its avallable remadies for an Evenl of Default as provided
below uniess Granior either (a) pays tha lax pefore it bacomes delinquent, or (b) contesis the tax as provided above in the Taxes and Liens
saction and deposits wilh Lender cash or a suificient corporate surety bond or other security satistaciory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a secunty agreemant are a part of this
Morigage.

Security Agreemsnt. This inslrumant shall constitute a security agreement to the exdant any of the Property conslitutes fixtures O Other persong
property, and Lander shall have all of the rights of a secured party under Ihe Uniform Commercial Code as amendad frorn bma to time.

Security Inlecast. Upon request by Lander, Grantor shall execuls financing stalemants and lake whatever othar action is requesied by Lender to
pertect and continue Lender's sacurily inleres! in the Rents and Personal Property. In addition to recording this Morigage in the real propety
records, Lender may, at any tme and without further authorzation from Grantor, Ne sxecuted counierparts, coples or reproductions ol this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred In parlecting or continuing thia secunty inleres!.
Upon default, Grantor shall assamble the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and make #
available to Lended within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {deblor} and Lender (secured party), from which informalion concerning the securily interest
granted by this Morigage may ba cbtained (sach as required by the Uniform Commercia! Code), are as stated on Iha first page of this Morigage.

FURTHER ABBURANCES; ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances and attorney—in-tact me & part of thi
Mortgaga.

Further Assurances. Al any lime, and from time 1o time, upon request of Lender, Grantor will make, execuid and delhver, Or will cause o be
made, executsd or delivered, to Lender or to Lendes's designee, and when requested by Lender, cause o be Med, recorded, refied, or
rerecorded, as the case may be, at such limes and in such offices and places a3 Laender may deem appropriate, any and alt such morigages,
deeds of Irusi, securlty deeds, security agreements, fnancing statemnants, continuation statemants, instrumants of turther assurance, certificales,
and other documenis as may, In the sole opinion of Lender, be nacessary or desirable in order to eMfectuate, complela, pariact, continue, or
preserve {(a)the obligations of Grantor and Borrower under the Credit Agreemant, Ihis Morigage, and the Ralaied Documants, and (B tha bens
and securlty inferests created by this Morigage on tha Property, whather now owned of haraafter acquiced by Grantor. Unless prohibited by law
or agreed to the contrary by Lender In writing, Grantor shall reimbursé Lender for alt costs and expenses Incurred in connection with the maters
relarrad 1o in this paragraphn.

Attorney-in-Facl. It Grantor falls to do arty of the things referred 1o In {\he preceding paragraph, Lender may do so for and in the name g
Granlor and at Grantor's expense. For such purposes, Granior hereby irravocably appoints Lender as Grantor's attorney—in—fact for the pupose
of making, execuling, delivering, tlling, recording, and daing all other things as may be necessary or desirabla, in Lander's soe opimon, \
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accomplish the matters raferred 10 in the preceding paragraph.

FULL PERFORMANCE. |[f Borrower pays all the Indebiedness, Including without Kmitation all advances secured by this Morgage, whan due,
terminates the credil ine account by notilving Lander as provided in the Credit Agreement, and otherwite pardforms al the obiligations imposad ypon
Grantor under this Morigage, Lender shall axecuie and daliver 1o Grantor a suliable satisfaction of this Morigage and suitable statements of termination
of any financing statermant on file evidencing Lender's security Interest In the Rents and the Personal Property. Grantor witl pay, if permitted by
apphicable law, any rgasonabla termination fee as determined by Lander from time 10 time.

DEFAULT. Each of lhe following, al the option of Lender, shall conslitute an event of defaull ("Evenl of Delaull”) under this Morigage: {a) Grantor
commits fraud or makes a malarial misrapresentation at any iime in connection with the credil ine apcount. This can include, tor axample, a laise
statemant about Grantor's incoma, assets, liabililes, or any other aspects of Grantor's financial condition. (b} Granlor doas nol meel the repayment
terms of the credil line account. {¢} Granior's achon or Inaction adversely affecis the collateral for the credit ine account or Landar's rights In the
collaterai. This can Include, for exampla, fallure to mainlaln required insurance, waske or destructive use of the dwelling, fadure Lo pay laxes, death of all
persons liable on the account, lransfer of titie or sale of the dwalling, creation of a en on the dwalthg Withbut Lender's permission, forectosure by the
holder of anolher lien, or the use of funds or the dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event of Defaull and at any time therealier, Lender, al its option, may exercise
any one or mora of Ihe following rights and remedies, in addiion to any olher rights or remedies provided by law:

Accelerale Indebiedness. Lender shall have the righi at Its optlon withgut notice to Bomower 10 declare the entive Indebledness iImmeciately due
and payable, inciuding any prepayment penally which Borrower would be required to pay.

UCC Remediss. Wilh respact to all or any part of the Personal Proparty, Lender shall have all the rights and remedies of 4 secured party under
tha Unitorm Commarcial Codae.

Colisci Renis. Lender shall have the right, without nolice to Grantor or Borrower, (0 take possession of the Property and coliact the Rants,
inctuding amounts past due and unpaid, ang apply tha net proceads, over and above Lender's costs, againgl the Indebledrness. In furthergnte of
ihis righi, Lender may regulre any tenant or other usar of the Property 1o make payments of ren or use feas directly to Lender. if the Rents are
coliacted by Lander, then Grantor irrevocably designates Lander as Grantor's altorney-in-fact to endorse instruments received in paymant thereo!
in iha nama of Grantor and to negotiate the same and collect the proceeds. Paymanis by tenanis or other users 1o Lender In response 1o Lenter's
demand shall satisfy tha obligations for which the paymants are mada, whethar or not any proper grounds for the demand existed. Lender may
axercisa its rights under his subparagraph elther in person, by agent, or through a receiver.

Appoint Receiver. Lendar shall have the rghl {0 have & receiver appoinied 1o take possassion of all or any pan of the Propedy, with |he power to
prolect and preserve the Property, 1o operate the Property praceding foreciosure or sale, and tg collect tha Rents from the Property and apply the
proceads, over and above the cost of the recaivership, against; the indebladness. The receiver may serve withoul bond if permittad by law.
Landar's righl o tha appointmenl of a receiver shall exist w or not the apparent valua of the Proparty exceeds the Indebladness by a
substantal amounl. Empigyment by Lender shall not disqualify a parson from seqving as a recaiver.

Judicial Foreclosure, Lender may obiain a judicial decree foreciosing Grantor's interest in al or any part of the Property.

Nonjudicial Sale. Lender shall be authorized 1o lake possassion of \ha Property and, with or without taking such possession, afier giving nohce of
the time, place and larms of sale, together with a description of the Property to be sold, by publication once a waek for threa (3) successive woeks
In some nawspaper published in thae county or counties in which the Real Property 10 be sold ks located, 1o sell the Proparty (or such part or parts
tharaol as Lancer may from timea to ime elact 1o sell) in front of the kont or main door of the courthousa of the county in which the Property 1o be
sold, or a subsiantial and material part thereot, is located, at public outery, to the highest bidder for cash. if thare is Raal Property to be 30ld under
this Morigage in mora than one County, publication shall be made in all counties wheve the Real Property 10 De s0ld is located. |f nO newspapar
I3 publishad in any county in which any Real Proparty to be s0id is located, the notice shad be pubilshed in a newspaper publiahed in an adjoining
county for three {3) succetsive weeks. The sale shall be beld betwaen the hours of 11:00 a.m. and 4:00 p.m. on the day designated lor the
axercise of the power of sale under this Mordgage. Lander may bid at any sale had under the larms of this Morigage and may puwchasa the
Properly if the highest bidder therefore. Grantor hereby waives any and all righis to have the Property marshalled. In exercising its nghts and
remadias, Lender shall be iree to sall all or any part of the Property togethar or separately, in one sale or by separate salea.

Deficloncy Judgment. If permitted by applicable law, Lender may obiain a |udgmant for any deficiency remaining in the Ingebledness dua o
Lender gtter application of ali amounts received from the exercise of the rights provided in this section. .

Tenancy o SufMferance. |f Grantor remains in possession of the Property aftar the Properly is sold as provided above o Lender otherwise
bacomes entitied to possession of the Property upon daefaull of Granlor, Grantor shall becoma a tenant al sufferance of Lander or the purchaser of
the Properly and shall, at Lander's option, either {a) pay a reascnable renlal for the use of the Property, or {b) vacate 1he Property immedialety
upon the demand of Lender.

Other Hemedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit Agreement or avallable at law o in
aquity.

Sale of the Property. To the axtent permitted by applicable law, Grantor or Borrower hereby walve any and ah righl to have the property
marshalled. In exercising s nghts and remedies, Lander shall be free to sefl all or any part of the Property fogather or separatety, in one sale or by
saparale sales. Lender shall be entlted to bid ai any public sale on all or any portion of the Property.

Notice of Sala. Lender shall give Grantor reasonabla notice of the time and place of any public sae of tha Personal Proparty or of the bme afler
which any private sale or other inlended disposilion of the Personal Property is {0 be made. Reasonable notice shalt mean notice givan al leas!
len (10) days bedore the time of the sale or disposition.

Walver; Election of Remadies. A walver by any party of a breach of a provision of this Morigaga shall not constilule a waiver of or prejudices the
party's rights otharwise to demand siricl compliance with thal provision or any othar pravision. Election by Lendes to pursue any ramedy shal nol
excluge pursuil of any other remady, and an slecticn [0 make expendiures or laka action 1o perform an obligation of Grentor or Borrower under
ihis Morigage after fallure of Grardor or Borrower to perform shal not afect Lendar's right 10 declare & defaull and axerctss its ramedies under this

Mortgage.

Attomeys’ Feas; Expsnses. I Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitiad 10 recover
such sum as the court may adjudge reasonable as altorneys' foes at frial and on any appeal. Whether or not any court action is involved, all
reasonabie expenses incurred by Lender thal In Lender's opinion are necessary at any time for the protection of Its inlarest o the enforcemeant of
its rights shall bacome a part of the Indebledness payable on demand and shall bear interest from the date of expenditure until repaid at the rate
provided for in the Credit Agreement. Expenses covered by Ihis paragraph include, without limilation, however subject 1o any limits undar
applicable law, Lendar's attornays’ feas and Lender's legal axpensas whailher or not there is & lmwsuit, including attorneys’ fees for bankruplcy
proceadings (including efforts to modily o vacate any aulomatc stay or injunction), appeals and any anticipated posi-judgment colection
sarvices, tha cost of searching records, obtaining titte reparts (including foraclosune reports), surveyors' reports, and appraisal fees, and tika
Ingurance, to the extent permitted by applicable law. Borrower aiso will pay any court costs, In addition to &l other sums provided by law.
Rorrower agroes to pay attorneys’ fees to Lender in conneclion with closing, amending of modifying the loan, In addition, if this Mortgaga 18
subject lo Section 5-18-10, Coda of Alabama 1975, as amanded, any altornays' fees provided for in this Morigage shall not axceed 15% of the
unpaid debt afler dafault and referral to an attornay who IS not 8 salgried empioyee of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice under this Morigage, including without limitation any notice of delault and any notice of
sale lo Granfor, shaill be in wrling, may be sant by telefacsimile, and shall be effective when aclually delivered, or when deposited with a natongily
recognized overnight courer, or, if mailed, shall be deemed eftective whan deposited in the United Stales mail first class, cedtified or registerad mall,
postage prapaid, directed 1o \he addrasses shown near the beginning of this Mortgage. Any party may change its address for notices under 1his
Mortgage by giving formal written notice 1o tha other parties, specifying \hat tha purpose of the nolica is to change the party's address. Al Cops of
notices of foreclosure from tha hoiger of any lien which has priority over this Mortgage shall be sent Io Lender's agddress, as shown nedar the baginning
of this Morigage. For notice purposes, Grantor agrees 1o keep Lender informed at all tmes of Grantor's curren! address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are & part of this Mortgage:

Amendmants. This Morigage, together with any Related Documents, constitutes the entire ungderslanding and agreamani of tha parhes as 1o the
maltars set forth in this Morigage. No alteratton of or amendment 10 this Mortgage shall be effective unless Qiven in writing and signed by the
party or parties sough! to ba charged o bound by the alleration or amandman.

Applicable Law. This Morigage has been delivered to Lander snd accepied by Lender In the Stale of Alsbama. Subject 10 the provisions
on arbliration, this Morigage shall be governed by and construed In accordance with the lews of the Siate of Alabama.

Arblirallion. You agree with us that all disputes, claims and controversies betwean us, whather individual, joint, or class in natwe, arising trom lrj‘sf_,
Mortgage or otherwise, inctuding without imilation contract and torl dispules, shall ba arbitraled pursuant lo the Rulas of the Amernican Artitrati
Agssoclation, upon request of eliher party. No ag! to take or dispose of any Property shall constitule a waiver of Ihis arbitration agreement or bo
prohibiled by this arbitration agreement. This includes, without limitation, obtaining injunctive reliel or a lemporary restraining ordes; 1nvoking a
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power of sale under any deed of rusi or mortgage; obtaining a wril of attachment or imposition of 8 receiver; Or exarcising any righis relating 1o
personal properly, including taking or disposing of such property with or withoul judicial process pursuant 1o Articie 9 of 1he Unitorm Commaercial
Code. Any disputes, claims, or controvensies concerning the lawfulness or reasonablaness of any acl, or sxarckse of any right, concerning any
Property, including any claim to rascind, reform, or ctherwise modify any agroerment relating o 1he Property, shal also Do arbitrated, provided
howaver that no arbifrator shall have the right or the power 1o enloin or restrain any acl of any party. Judgment upon any award rencred by any
arbilrator may be antered in any court having jurisdiction. Nothing In this Mortgage shall preciude any party from sesking aguitable rebef fram »
courl of compatanl jurisdiction. The statute of limitations, estoppel, waiver, laches, and simiiar doctrines which would otherwise be applicable in
an action brought by a party shalt be applicabla In any arbitration proceeding, and the commencement of an arbiiration proceeding ahall be
deemad the commencament of an action for these purposes. The Federal Arbltration Act shall apply 1o the construction, ImMarpretation, and
enforcemant of this arbilralion provision.

Caption Headings, Caption headings in this Morigage are for converience purposas onty and are not to be used 1o interpret or define the
provisions of this Morigage. Ve .

Merger. There shall be no merger of tha inleras! or estale created by this Morigage with any other intarast or astate in the Property sl any time
held by or for Iha benafit of Lander in any capacity, without the written consanl of Lander.

Multipte Parties. All obligations of Grantor and Borrower under this Morigage shall ba joint and sevesal, and sl references to Grantor shal mean
sach and every Granior, and all references 1o Borrower shall mean sach and every Borrower. This means that sach of the persons signing balow
is responsible for all obligations in this Morigage.

Severability. f a court of competent Jurisdiclion Bnds any provision of this Morigage to be invalid or unenforceabla as 10 any pekon o
clircumstance, such finding shall not render that provision invalid or unenforceable as 1o any othev persons of circurmstances. H feasible, any such
offending provision shall ba deemed to be modified lo be within the kimits of enforceabilty or validity; however, if the offending proviasion cannét be
so modified, It shall be stricken and all other provisions of this Moripage In all other respacts shall remain valid snd sniorceabla.

Successors and Assigns. Subjact to the limitations stated in this Morigage on Iransfer of Grantor's interest, this Morigage saal be binding ypon
and inure o the benefit of the parlies, their successors and assigns. |t ownership of the Property becomes vested in a person olher than Granior,
Lender, wilhout nolice to Grantor, may deal with Grantor's successors with reference 1o this Morigage and the indebledness by way of
forbearance or extansion without releasing Grantor trom the obligations of this Morigage or Habllity under tha indebtedness.

Time |3 of the Essence. Tima is of tha essance in the performance of this Morigage.

waiver of Homestead Exempton. Grantor hereby relsases and walves all rights and banafits of the homestead axemplion laws of the Stale of
Alabama as to all Indebiadness secured by this Morigage.

Walvsrs and Consents. Lender shall not be deemed to have waived any rights under this Morigage (or under the Retated Documents) unlegs
such walver Is in writing and signed by Lender. No delay or odiission on the parl of Lender in exercising any right shall operste as a waiver of
such right or any othar right. A walver by any party of a provision of lhis Mortgage shall not constitute a waiver of or prajudice the party’s nght
otherwise to demand sirict compliance with that provision or any other provision. No prior walver by Lender, nor any coursa of deslng betwesn
Lender and Grantor or Borrower, shall constitule & waiver of any of Lender's rights or any of Grantor or Borrowee's obligations as to any future
iransactions. Whenever consent by Lender is required in this Mortgage, the granting of such consent by Lender in any insiance shall nol
constitute continuing consent to subsaguent Instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION — (T IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT
GRANTOR——,
T Z ‘

X ~ (BEAL) ( '
THOMAS SULIVAN _

FORE YOU BIGN IT.

This Morigage propared by: X M w

Name of Signer; _ALICIA TARVER

INDIVIDUAL ACKNOWLEDGMENT

.
STATE OF _ﬁﬂﬂwﬂ'q )

. 188
COUNTY OF M&Lﬁb M )

I, 1he uadersignad avthority, a Nolary Public in and for sald county In said slale, hereby cerify that THOMAS SULIVAN and ANGELA R. SULLIVAN,
whase names are signed to the foregoing instrument, and who are known to me, acknowledged before me on this day thal, being informed of the
cuntantc of said Moripage, they executed the same voluniarily on the day the same baars date,

Given undes mv hand end official seak this 77,15 day of géﬁ%, wl/l] .

7 y Lt

o ot /ST e
My Commission Expires October 15, 2000. ity PUblic

My commission explras
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NOTE TO PROBATE JUDGE

This Mortgage secures open—end or revalving Indebtadness with residentlal real properly or interests; therefore, under Section 40~-22-2(1)b,
Code of Alsbama 1975, as amendad, the morigage fling privilege 1ax on this Mortgage should nol sxceed $.15 for each $100 {or fraction
thersof) of ihe credii fimit of $22,000.00 provided for herein, which is the maximum principal indebtedness 10 be secured by this Mortgage sl
any one time.
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