STATE OF ALABAMA )

COUNTY OF SHELRY )

REAL ESTATE MORTGAGE E

THIS MORTGAGE, made and enterad into on this 10th dsyof July .18 97 | by and b*un
ERANTLEY HOMES INC r:-
thereinafter refarred t¢ as "Mortgagor™) and COLONIAL BANK o™
lhereinafter rofarred to as "Mortgagea™}. E

Witresseth: -

WHEREAS, Mortgagor is justly indebtad to Mortgagea, and hersby axecutes this Morigsge 1o secure tha psymentof 587, 000.00
Eighty Seven Thousand And 00/100 Dollars

as svidencad by promissory note of sven date herewith and payable in sccordence with the tarms of ssid note.

WHEREAS, Mortgsgor may heresfter become further indebited to Mortgages as may be evidenced by pramissory notais| or otherwise, and it 15 tha
intent of the parties herato that thia morigage shall secure any and all indebtednessiea) of Mortgagor to Mortgages, whather now axiating or haraatter
ariging, due or to become due, abeoiute or contingent, liquidsted or unliquidated, direct or indirect, and this morigage is to s#cure not only the
indebtadnass svidenced by the note hersinabove specifically referred to, but any and all other debts, obligations or liabilittes of Mortagor 1a Morigagee,
now existing or hereafter arising, and any and all extensions or renawals of same, or any part thareof, whether avidenced by note. apan account,
endorsement, guaranty, pledgs or otherwise,

NOW, THEREFORE, Mortgagor and all others exscuting thie mortgage, in consideration of the premises, and to secure the payment of said
indebtadnass evidanced by note herginabove specifically referred to, and any and all other indebtedness{es) due or to bacome due as hersinabove
genserally referred to, and the compliance with all of the covenants and stipulations harsin contained, has barpasined and sold, and does haraby grant,
bargain, ssell, alien, convey, transfer and mortgage unto Mortgagee, its succeesors and assigns, the following described reai ultlnta, mogathar with
buildings and improvements therson {hereinafter somatimes called the "real estats” or the "mortgaged real sstate”), lying and baing situsted

in the County of SHELBY ) . State of Alabama, and more particularly described ss followe, 10 wit:

LOT 58, ACCORDING TC THE SURVEY OF CEDAR GROVE AT STERLING
GATE, SECTOR 1, PHASE 1, AS RECORDED IN MAP BOOK 22, PAGE 32
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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soé M 146,50

togathar with all awarde received through aminent domain, and paymants upon any insurance policies covering the resl esteate, and all rights, priviieges,
tonamants, and appurtenances thereuntoc belonging or in anywise appertaining to said resl estate including easements and righte-of-way appurtanant
therato and all gas, steam, electric and other haeating, coohng and lighting spparstus, elevators, iceboxes, plumbing, stovag, doors and othar lixturas
appartaining 1o tha real estatse and improvamants located theraon, all of which shall be deemed realty and conveyad by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part therect, untc Mortgagee, its successors and assigna forever. And Morigagor covenants
with Mortgagee that it is iswfully seized of the real estate in fea simple and has a good right to selt andd convey tha same as aforssaid: that the rea!

astata is free of all sncumbrances except as harein set out, and Mortgagar will warrant and forever daefend the title to the real estate unto Marigagee,
IS successors and assigns, againat the lawful claims of all persons whomsoevar,

THIS MORTGAGE 1S MADE, howsver, subject toc tha following covaenants, conditions, agreaments, and provisions:

1. That Mortgagor shall pay the said indebtedness(es) sacured hareby and interest thareon whan and aa it {thay] shall bacome dus, whether in
course of under any condition, covanant or agresament harein contained, together with any other indebtednessies) which Mortgagor may owe to
Mortgagee, it being further agread thet any statamant, any nota or obligation that is secured by this mortgage shall be conclusive svidance of such facl.

2. (a) That Mortgagor ehall provide, meintain and deliver to Mortgagae policies of fire insursnce (with extanded coverage), and such gther insurance
as Mortgages may from time to time raquire in companies, form, types, and amounts, and shall assign, with andoreements satisfactory to Mortgages.
and deliver to Mortgages with mortgages clausses satisfactory to Mortgages all insurance policies of any kind or in any amount now or haraatiar 1ssued
with respect to the reel estate. Not later than the first day following the expiration date of any and all such insurance policies snd af any tima upon
request of Mortgagee. Mortgagor shall furnish Mortgagee certiticates of insurance issued by insurance companien katigfactory to Mortgagoa showing
that the amount and type of insurance raquired by Mortgagea hersunder is in effect. Al renawal policies, with premiums paid, shatl be dalivered 1o
Mortgagee at least thirty (30} days before the axpiration of the old policies. If any insurance, or any part tharsof, shall expire,
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or be withdrawn or become void or unsate by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or
impairment of the capital of any company by which the insurance may then be carried, or if for any resson whatever the insurance shall be
unsatisfactory to Morigages, Mortgagor shall procure and deliver to Mortgagae naw insurance on the promisas, satiafactory to Mortgagew. il Mortgagor
fails 10 procure and deliver such new inaurance, Mortgages may, but shsll not be obligated to, procurs same, and upon demand, Mortgagor shall
reimburse Mortgagee all such costs expendsed with interest on such advsnce at the rate sast forth in the note sesgured hersbry. Mortgagor shall give
immediate notice in writing to Mortgagee of any loss. injury or damage affecting the mortgagad real estats caussd by any casuslty of ococurrence. Full
power (8 heraby conferred on Maortgagee to aettle and compromiss claims under all policies and 1o demand, raceive, and racaipt for all moenies becoming
payable thereunder and to assign absalutely all palicies to any holder of the note or to the grantass of the real sstats in the svant pf the forsclosure of
this morigages and security agreement or other tranafer of title to the raal estate in extinguishment of the indebtadness(as} secured hareby. Ih the svent
of loss covered by any of the policies of insurance herein referred to, each individual insurance company concerned is hereby authorizad and directed to
make payment tor such loss directly 1o the Morigagee instead of to the Morigagor and the Mortgagee |ointly, and the insurance proceads, sfter
deducting all costs of coliaction, including reasonable attorneys’ fees, may be applisd by the Mortgagee at its option, sither ss a paymant on account of
tha indebtedness{es|, secured hereby, whether or not then due or payable, or toward the restors N, reconstruction, repair, or alteration of tha real
estata, aither to the portion thersof by which said loas was sustained or any other portion thereof,

Ib} That together with and in addition to the monthiy payment of principal and interest, and on the same date on which the principal and interest are
payable under the terms of the note sacured hereby, Mortgagor, if required by Mort agee, shall deposit with the Mortgages, in a non-interest beanng
8CCOUNt, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied*dgsnst the raal estats and which may Attain
priority over this mortgage, and ground rants, if eny, plus one-twalth {1/12) of the yearly premiums for insurance that will bacoms dus and payable 1o
ronew the insurance on the real estata for coverage against loss by fire or auch other hazard as may reasonably be required by the Morigsgee. The
amount of such taxes, assassments, ground rents, and pramiums when unknown, shall be sstimated by the Mortgagee. H the amount ol funis heid
phall exceed at any time the amount deemsd necessary by the Morigagee to provide for the payment of taxed, asasssments, ground tents snd
Insurance pramiums as they fall dus, such excessa ahall be repaid to Mortgagor or cradited to Mortgagor ae Mortgages may determins. |f tha smount of
the funde held shall not be sufficient at any time to pay taxes, assesaments, ground rants, and insurance premiums as t y fall dus, Mortgagor shall
pay to Maortgages any amount nacessary to make up the deficiency upon notice from Mortgagee to Mortgagor raquasting paymant theres!. Upon
paymaent in fulk of all sume secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds hald.

{¢} That Mortgagor shatl pay and dinchur%& as the same became due all taxes and assessments that may accrue, be leviaed, ot sssessed upon the
real astate or any part thereof, which may be or become a lisn prior to this mortgage or have pricrity in psyment to tha indebtednessies} secured
hersby, or upon Mortgages’s interast therein or upon this mortgage or the indebtednessies) or evidence of indebtednecs{es sacyred hereby, without
regard to any law haretofors or hareafter snacted imposing payment of the whole or any part(a) thereof upon Mortgages; upon the passage of any law
imposing the payment of the whole or any part thersof upon Mortgagee or upon the rendering by an appellate court of compatent jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally Inoperative, then the indabtedness{es} secured heraby without deduction shall, at the option of
Mortgagee, bacome immediately due and payable, notwithetanding anything containad in this mortgage or any law heratofora enacted; and Martgagor
shall not suffar or parmit any such taxes on the said real estate to bacome or remain delinquent or psrmit any part thereol or any interest tharein to be
sold for any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the dats when they become delinquant cartificates o
receipts of the proper atfices showing full paymeant of all such taxes and assesaments.

3. That the real estate and the improvemants thereon shall ba kept in good condition and no weste committad or permittad thereon,

4. That no building or other improvemnent on the resl eatats shall beh structuraily altered, removed or demolished, without the Mortgages's pnor
written coneant, nor shall any fixture or chettel coverad by this mortgage and sdapted to the proper use and enjoymant of the real astate be removed ai
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the svent of any breach of this covenant
the Morigagee may, in addition to sny other rights or remedies, at any time thereatter, declara tha whole of the indebtednessies) securad heraby
immediately due and payable.

5. That Mortgagor agrees that the indabtadnessies) hareby sacurad shall at once becoms due and payable and this mortgage subject to foreciosa
as provided for herein, at the option of holder hereof, when and if any ststement of lien iz filed under the statutes of Alabama relating ta the liens of
mechanics and materialmen, without regard to form and contents of such statament. and without regard 1o the existence or nonexistance of the debt.
or any part thereof, or of the lien, an which auch statament is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmantal enlity asserting juradiction
over the real gstate and any and all legel requirerments shall ba fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real astate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtednessies| secured hereby, or any intarast of Mortgagea in either, or ails 1o pay immadiataly and
discharge any and all kens, debts, and/or charges which might becomes lisns suparior to the lien of this mortgage, Mortpagee may, at its option, insure
tha real estate and/or pay said taxes, ssseasments, debts, liens andfor charges and any money which Mortgages shall have s¢ paid shall constitute a
debt to Martgagee additional to the indebtednessies) secured hereby; shait be secured by this mortgage; shall bear the in- terest set out in tha nots
hareinabove referred to from date paid or incurred; and, at the option of Mortgages, ghall be immadistely due and payable.

B. That Mortgagor agrase that no delay ar failure of Mortgages 10 exercise any option to declare tha maturity of any indebtedness{es| sescured by
this mortgage, shall be taken or deamad a8 a waiver of its right to exercise such option, or to declare such forfeiture, aither as 10 any past or praseni
default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except bs evidencad in
writing, signad by the Mortgagor and by the holder hareol; and the procurement of insurance or the payment of taxas or othar liens, dabts or charges
by Mortgagee shall not be 1eken or construed as a waiver of it right 10 declare the maturity of the indebtednesalesl hereby sacured by reason of the
failure of Mortgagor to procure sJuch insurance or to pay such taxes, debta, ftens or charges.

9. That it Mortgagee shall be made a party to any suit involving the title to the real sstate and employs sn attorney to represant it thersin, or 1f
Mortgagee smploys an attornay to aasist in settling or ramoving any cloud on the title to the real estate hareby convayed that purports to be superior to
thae iien of this mortgage in any respact, Morigagor will pay tec Mortgages, when the same becomas dues, such attormay’s fee as may ba parmitted by
law and as may be reasonable for guch sarvices, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of thic mortgage
in additicn to the indebtedness(es) sacured hereby, and shall bear interast from the date it is paid or incurrad at the rate sel out in the note hareinabove
refarred to and shall be at once due ard payable.

10. That al) expanses incurred by Mortgagee, including attorney’s fae, in compromising, adjusting or defending againat Jien claims or sncumbrances
sought to be fixad upon the real satate hereby conveyed, whether such claims or encumiwances be valid or not, shall become a part of the
indebtedness|es) heraby securad.

11, That Mortgagor agrees to pay 8 reasonable attorney’s fee as may be parmitted by law to Mortgagee should the Mortgagee emplay an attorney
te collect any indebtednesa(es) secured by this mortgage.

12. That notwithstanding that the sassignment of awards harginabove rpferrad to shall be deamed tc be self executing, Mortgagor, alter the
allowance of a condamnatian claim or award, and tha ascartainmant of the amount duse thereon, and tha isBuing of a warrant by the condemnor far the
payment thereof, shall exacute, st Mortgages’e request, and forthwith deliver to Martgages, a valid assignment in recordable form, assigning all of such
condemnation claims, awards or damages to Mortgages, but not in excess of an amount sufficiant to pay, satisfy and discharge the puncipal sum of
this mortgage and any advances mada by Mortgages as herein providad then remaining unpaid, with interest tharean at the rate specified harain, or in
the note which this mortgage secures, 10 the date cf payment, whathar such remaining principal sum is then due or not by thae 1erms of said note or ol
this martgage.

13. That if Mortgagor shall make default in the paymant of any of the indsbtedness{ea) hereby secured, or in the perfarmance of any of the terms or
conditions hergof, Morigages may proceed 1o collect the rent, income ardd profits from the real estate, either with or without the appointment of a
receivar; any renta, income and profite coliscted by Mortgagee prior to forsclosure of this mortgage, less the coat of collecting the same, including any
real estate commission or atiormay’s fee incurred, shall be credited first t¢ advances with interast theracn, then to interest due on the principal
indebtedness, and the remaindar, if any, to the principal debt{s) hereby secured.

14. That it is further agreed that H Mortgagor shall fail to pay, or cause 1o be paid, the whole or any partion of the pnincipal sum, or any instaliment
of intarest theracn, or any other indabtedneasi{es| the payment of which is heraby sacured, ae they or any of them mature, aithar by lapss of bine or
otherwisn, in accerdance with tha agreemants and covenants herein contained, or should default be made in the payment of any machamc's Lien,
materiglmean’s lian, insurance preémiuma, taxes or assessments now, or which may hereafter be, Jevied against, or which may bacome a Han on, the res
estate, or should default be made in any of the covenants, conditions and agraements herein contained, then and in that avent the whole of said
principal sum, with interest theraon, and all other indebtedness(es) secured hareby, shall, at tha option of the then holder of said indebisdnessies], be
and bacome immeadiately due and payable and tha holder of the indebtedness|es) hereby sacured shall have the right t¢ enter upon and take possess:on
of the real estate, and after, or without, taking such possession of the same, sell the mortgeged real estate st public cutcry, in front ot tha courthouss
door of the county wherein the real astate is located, to the highest bidder for cash, either in person or by auctionser, stier first giving notice of the
tma, place. and tarms of such sale by publication once a wesk for three {3) successive weeks in soms newspapar published in said county, and, upon
the payment of the purchase monay, the Mortgages or any person conducting said sale for it is authorizad and smpowerad to execute to the purchaser
at smd sale a dasd to tha real estate so purchased in the name and con behalf of Mortgagor, and the certificate of the holder of the mortgage
indebtednesa, appointing said suctioneser to make such sale, shell be prima facie evidence of his authority in the real estate, or the eguity of redemptlon
from this mortgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past due mertgages, tho
Mortgagee, or the then holder of the indebtednesalesa} hereby secured, may bid at such sale and bacome the purchaser of the real estate if the higheat
bidger therefore. The proceeds of any such sale shall be applied (a] to the expenses incurred in making the ssie and in all prior efforts to affect
collection of the indabtedness{es} secured hersby, including a reasonable attorney’s fee, or reasonable attorneys’ faes, as parmitted by law for such
services as may be, or have been, nacessary in any cne or more of the foreclosure of this mortgage, of the collection of aaid indebtedness{es), and )
the pursuit of any efforte tharetofore directed 1o that end, including, but without limitation to, the defense of any proceedings matituted by tho
Mortgagaor or anyone liable tor aatd indebtednessies) or intérested in the mertgaged
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real estate to prévent or delay, by any means, the exercise of said power of sale on the foreclosure of this marigage: {l to the payment of whatever
sum or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this mortgage, togather with intarest thareon: (¢}
*o the payment and satisfaction of said indebtednessies) and intarsst thereson spacificallv rafarred to harpinabove 10 the day of sale nm;l any ather
indebtedness(es] sscured by this mortgage: snd i{d) the balance, If any, shall be paid over to Mortgagor, or Morigagor's succesaors of assigns. in any
avent, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to saa to the proper application of tha purchass monay.

1E. That in tha avent of the pnactment of any law by ths State of Alabsma, after the date of this mortgage, deducting from the value ol the raal
sgtate for the purpose of taxation sny lien therson, or imposing any liability upon Mortgages, in respect of the indebtednassies) n::lurud heraby, or
changing in any way tha lswe now in force for the taxation of morigages, or dabts secured by mortgages. of the mannet of callaction of any such
taxas, 80 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages thereby, and in the svent Morlgagor lnihll 1o pay
such abligation or is prohibited by law from making such payment, the whole of the principal sum secured by thia mortgage, togethar with (he inlerest
due thareon shali, at tha option of Mortgagae, without notice to any party, become immediately due and payabie.

18. That should Mortgagor become insolvent ¢r bankrupt; or should a receiver of Mortgagor's property be appointed; or shouid Mortgsgor
intenticnally damage or attempt to ramove any improvaments upon said mortgagad real astate: or should it ba di:cawfl_d after thq axecution and
delivery of thie instrumant that there iz a dafect in the title tc or a lien or ancumbrance of sany natura on the caal astata prior 10 the lisn hereol; or in
casa of an error or defact in the abova desctibed note or this instrument or in the axecution or the acknowledgment thereof, or if a homestead ciaim be
sat up to the real agtate or any part thereo! adverse to this mortgage and it the said Mortgagor utzall fall for thirty {30) deys after demand by the
Mortgagee, or other holder or holders of aaid indebtedness{es), to correct such defects in the title or to' rafbvl any such Hen or ancumbrance or

homestaad claim, or to correct any error in said note or this instrument or ita execution, then, upen any such defeult, falive or contingancy, the
Mortgages, or other holder or holders of said indabtadness{es), or any part thereof, shall have the option or right, without notice or damand, to declire
all of said indebtedness{es) then remaining unpaid Immediately dus and payable, and may immediately or at any tima thersafter foracioss this mortgage
by the power of sasie herain containad of by suit, as such Mortgages, or other holder of holders of said indebtednassies), may sect.

17. That na right, titis or intarest in or 1o the mortgaged real sstate, of any part thereof. shall be sold, tranaterrad, assignad, conveyed, mottgaged
or sncumbered by & lisn at any time prior to the paymant in full of the indsbtednass(es) secured hersby without first obtaining the prior writton consent
and approval of Mortgages which consant and approval shall be within Mortgagee’s sole discretion; that In the event of any violation ol this provision,
the entire unpaid balance of the indebtedness(es) secured hersby, together with all intersat thereon, ahall become due andl payable immadiately at the
eption of Mortgages without natice to Mortgagor, and shall be recoverable by Mortgages forthwith or at any tims thereafter without stay of execution
or other process and fallure of Mortgagor to pay all monies to Mortgagee secured by thls mortgage shalt be an act of default ugmhng Morigageas {0
foraclose this mortgage in accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Mortgagee to securs any and all indebtednessies) ot said Morigagor to Morigagas, now axisting or
hereafter arising, dus of to become due, absolute or contingent, iquidated or unliguidatad, direct or indirect. and this mortgage is intended and does
secure, not only the indabtedness hereinabove spaecifically referred to, but also any and all other debts, obligations and liabilities of said Mongagor to
said Mortgages, whether now existing ar hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time balore
actual satisfsction and cancatiation of this mortgage in the Probate Otfice whaere recorded, and whather the ssme be evidenced by promissory note,
opan account, endorsarnant, guaranty agresment, piedge agresment, of otherwise; that rit i8 axprassly _ugraud thet any indabtednoss a1 sny hima
secured hersby may ba extendad, rearranged or renewed and that any part of the security hersin described may ba _wmgnd or raleased withoul
anywise altering, varying or diminishing the force, etfect or lien of this morigags; and this mortgage shall continue as a first lien on all of the resl estata
and othet proparty and rights covered hereby and not expressty raleased l:n_tll aH sums with interest and charges hare pacumd are lully paid, and no
other sacurity now existing or hereatter taken to secure the payment of said indebtednass(es) or any part thargof shall in any manner be impared os
affected by the execution of this mortgage; and no security subsequently taken by Mortgagee or othar holder or holders of taid indebtadnassies) shalt in
any manner impair or attect the security given by this mortgage; and all security for the payment of said indebtadnessies! or any part thersof shall be
1aken, considered and held as cumulative.

19, That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
tham shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hersunder, it or tha partias sc halding
possesaion shall becoms and be considered aa tenants at will of the purchaser or purchasers at guch forecicsurs sale; and any such tenant {ailing o
refuging to surrender possassion upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchassra for reasonable
rantal of the real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without proceas of law, and all damages which may
be sustained by any such tenant as a result thersof baing hareby expreasly waived.

20. That Mortgagot agrees to faithtully perform all the covenants of the lessor or landlord under present and future leases atfacting the morigagoed
real estate, and nalther do nor naglact, nor permit to be done, anything which may diminish or impair their valus, or the roants provided for thergin, or
the intarest of the lessor or of the Mortgagee tharein or tharaundar.

21. That Mortgagor shall furnish to Mortgagee within THIRTY { 30 ) days atter the closa of each I
of Mortgagor, such financis! records as the holder of this morigags may reguire including, but not limited to, an annual statement of thu Oper ation ol the
real estate which shall include snnusl statamants itamizing the income and expanees, an itemized rent roll, together with a8 complets financial statement
of Mortgagor's assets and lisbilities and its profit and loss statement. Such statement shail be prepared by certifisd public accountant accepiable 10
Mortgagea or at Mortgeges‘s discretion be supported by the affidevit of Mortgagor. Said information shall be given to Mortgagee at no sxpense 10
Morigages.

2%. That if the indebtadness evidenced by the note specifically referrad toc hereinabove is being advanced by Mortgages to Morigagor under the
terms and provisions snd In smccordance with a loan agreernent or construction joan agreement ("agresment”), the terme and provisions ot said
agreement ars harsby incorporated by reference as part of this morigage as it fully set out herein, and any default in the parformance of the provisions
thereof, or pny contract or agresment batwesn Mortgagor and Mortgagee, shall constituts a defasult hereunder antitling Mortgages to exercise the
remedies provided harein, including tha right to foreclose this mortgage n accordance with tha terms hereof; that sach FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is baing advanced In accordence with an agreement dated JULY 10, 1967
and is sacurad by this mongagse.

23. That in the avent this morigage is second and subordinate to any prior martgagelis} and in the event the Mortgagor should fail to maka any
paymants which become due on said prior mortgageis), or should detault in any of the other terms, provisions and conditions of said prior mortgagels)
accur, then such default under the prior mortgageist shall constitute an avent of default under the terms and provieions of this mortgage, and the
Mortgagea herein may, at its option, declare the entire indebtednessiss) secured by thia mortgage immediately due and payable and if payment 18 not
promptly mada, than daclare this mortgage in defautt and subject to foreclosure, providad that the Martgagee hersin may, at its option. meke, on behall
of Mortgagor, any such paymants which become due on said prior mortgage(s), or incur any such expanse or abligations on behalf of Mortgagor, in
connaction with the said prior mortgageie), in order to prevent the foreclosure of said prior mortgageis), and all such amounts so axpended by the
within Mortgagee on behalf of said Mortgagor shall becoma a debt 1o the Morigegee and shall be secured by this mortgage and shall bear interest from
the date of paymant at the maximum legal rate of intarest from tima to time permitted by the laws of the State of Alabama, and shall be at once dua
and payable, entitling the Mortgagee to all of the rights and remediss provided herein, including, at Martgagee’s aption, the right to foreclose thia
mortgags. -

24. That provided slways that if Mortgagor pays the indebtednessi{es) secured by this mortgage, and remburses Mortgages, s successors arxd
assigns, for any amount it may have expanded pursuant to the authorization of this mortgage, including without limitation, sume spent in payment of
taxeas. ARBSSEMANts. inaurance or other liens and intearaat theraon, and shall do and perform all other scis and things herein agreed to be done, this
conveyance shall be nuil and void; ctherwise it shall remain in full force and effect.

25. That any prorniss made by Mortgagor herein to pay money may be enforced by a suit at law, and tha security of thise mortgage shall not ba
waivad tharaby, and as to such debts the Moartgagor waives all rights of examption under the laws and Constitution of the State of Alabama and agreos
to pey a8 parmitted by law a reasonable attornay’s fee for the collection thereof,

Z26. That no datay or failure of Mortgages to exercise any option herain given or reserved shall constitute 8 waiver ¢f such option ot astop
Mortgagee from afterwards exercising same or sny othar option at any time, and the paymaent, or contracting 1o pay, by Mortgagee of anylhing
Morigagor has herein agreed to pay shall not constitute a8 waiver of default of Mortgagor in failing te make said paymants and shall not astap
Martgegee from foreclosing thia mortgage on account of such failure of Mortgagor.

27. That wharever and whanegver in this morigage i1 shall be required or permitted that notice or demand be given or served by any parny, such

notice or deamand shall ba given or garvad, and shall not be deeamed to have been givan or sarved unless in writing and forwarded by ragistierad or
cartified mail, return raceipt reaquasted, addressad as follows:

To Mortgagor: BRANTLEY HOMES INC

P O BOX 159

PELHAM, AL 35124

To Mortgages: Colonial Bank
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28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer ta the maker of this morigage, and sl

covenants and agreements herein contained shall bind ths successors and assignes of tha Mortgagor, and every optian ta Il
reserved or secured to Mortgagee shall inure to the benefit of its successsrs and sssigns. gagor y option, right and privilege harsia

28. That the unenforcesbility or invalidity of any provision or provigions of this mortgege shall not render any athar provision or provisions hnumf

cunt?;ngdhur:anfarcnhla of invalid. All righte or remadies of Mortgagse hersunder are cumulative and not siternative, and sre in addition te those
provided by law.

IN WITNESS WHEREQF, the undersigned (has) (hava} set {ita) (his} (her} (theirl handis} and saalis}l, on the day and yesr first above written.

WITNESSES:

-- (SEAL)

BRANTLEY HOMES Ihe

, ITS: PRESIDEN
— ISEAL)

LHB/wp
i 340
inst ¥ 199784
310
97-2% 21D
04/330cav1E]
STATE OF ALABAMA ) ngffqb " :ﬁ? oF PROBATE

COUNTY }
I, the undersigned, a Notary Pubiic in and for said County, in said State, hereby certify that

whose name(s| (15) (ars} signed to the foregoing conveyance and whao {is} (are} known to me, acknowledged before me an this day thai. bming nformed
cf tha contents of the convayance, (he) (sha} (thay) executad the same voluntarily on the day the same bears date.

Givarn under my hand and afficial ;aal thug tha day of .19

Motary Public

STATE OF ALABAMA, }

JEFFERSON COUNTY |

[, tha undersignaed, s Notary Public in and for said County, in said State, hereby certity that

~ BILL BRANTLEY :
whose name a8 PRESIDENT : of BRANTLEY HOMES, INC, . is signed to tha foragong

convayance and who is known to me, acknowledgad belore ma on this day that, being infarmed of the contents of the conveysnce, he. as such ofticer

and with tull authority, executed tha same vofuntarily for and as the act of said corporation.
JULY //} | - 19 97
| t(-,
[_@ . v L (/ -

MY COMIMWEISION EXRIS DO TOUTR 1, TS

Given under my hand and cfficial seal this the 10TH day of

Notary Puplic

04340
This instrumant preparad by: PATRICK CUSHMAN | inet y 4997¢

Colonial Bank

PO BOX 1887 .
BIRMINGHAM, AL 35201 08/0471997-2431

ED
ossel oy SERF Mok
04 WD g4e.50
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